000 «IIpopUHBecTAyaUT»

105082, r. Mockea, ya. Ilourosas B., a. 36, erp. 10, oduc 203 (1),
Tes1/pakce: 8 (499) 261-67-83,
MHH 7701182136, KIIIT 770101001, OT'PH 1027739045190

AYAUTOPCKOE 3AK/IIOYEHHE
HE3ABUCHUMOI'O AYJIUTOPA

0 roxoBoH GUHAHCOBOH OTYETHOCTH,
IOArOTOBJIEHHOH B COOTBETCTBHH ¢ MEKAYHAPOAHBIMH
CTAHAAPTAMH (PHHAHCOBOI 0TYETHOCTH

Axknuonepnoro odomecrsa «HerocyrapcTrBeHHbIN
nencuoHHbI ¢pona I'asmpomoOank-GoHI»

32 2022 roxa



AYANUTOPCKOE 3AKJIIOYEHHUE
HE3ABUCHUMOI'O AYAUTOPA

AxnuoHepsl AxkuuoHepHoro obmecrea «HerocyaapcTBeHHbIH NEHCHOHHBIH (OHJ
["asnpombank-horI»

Ajapecar:

MHEHME

Msbl mpoBemd ayauT NpHiaraeMod rogoBoff ¢GHMHAHCOBOH OTYETHOCTH AKLHOHEPHOIO
obmectea «HerocynapcreeHsblii mneHcHoHHBIT ¢oux [Masnpombank-gonn» (AO «HIIP
I"asnpombank-hpoua»), (OI'PH 1187700001521, Poccuiickas ®epepanus, 117556, r. Mocksa,
Cumdepomonscxnii 6-p, a. 13, atax 2, moM. 5) cocrosiueii u3:

- 0TYeTa 0 (pUHAHCOBOM ITONOKEHUH 1O cocTosHMIO Ha 31 nexabps 2022 roaa;

- 0TYETa O COBOKYIIHOM Jgoxoze 3a 2022 rox;

- OTUEeTa O ABMKEeHUH KanuTana 3a 2022 rop;

- 0TYETa O JBHIKCHHH JICHEXKHBIX cpenacTs 3a 2022 roj;

- IpUMeEYanuil K roj10BoM (uHaHCOBOM oTyeTHOCTH 3a 2022 roj, BKIIOYas KpaTkuil o630p
OCHOBHBIX IOJIOXKEHUHN YYETHON NOJHTHKH.

[lo HameMy MHEHHWIO, TpuiaraemMad rogoBas (DMHAHCOBas OTYETHOCTb OTPAXKACT
JOCTOBEPHO BO BCEX CYIIECTBEHHBIX OTHOWIeHHsX (uHaHCOBoe mnonoxkenme AO «HIID
lasmpombank-ponn» 1mo cocrosamio Ha 31 gexabps 2022 roma, a Takke ero (HHAHCOBBHIE
pe3yNbTaThl U JBIDKEHHE IeHEeXHBIX cpeacTB 3a 2022 roa B COOTBETCTBHH ¢ MeXIyHapOIHBIMH
cTasaapramu (uHaHcoBoi oryetHOCTH (MCDO).

OCHOBAHMUE 1151 BBIPAJKEHHWSI MHEHUSI

MgI MpoBENIM ayJHT B COOTBETCTBUH ¢ MexayHapomHbME cTaHfapTamu ayauta (MCA).
Hama OTBETCTBEHHOCTH B COOTBETCTBMM C STHMH CTaHapTaMd pacKpelTa B pasjene
«OTBETCTBEHHOCTh ayAUTOpa 3a ayAHT TOIOBOH (HMHAHCOBOH OTYETHOCTH» HACTOAIIETO
3aKJIFOYEHHSA. MBI ABJIsIEMCH HE3aBUCHMBIMH 110 OTHOIIEHHUIO K ayAUPYEMOMY JIHIY B COOTBETCTBHH
¢ TIlpaBuiaMM HE3aBUCHMOCTH ayJUTOPOB H ayAuTOpckKHX oprammsanuii u Kojexcom
Npo(eCCHOHANIBHON 3THKH ayJIHTOPOB, COOTBETCTBYIOMHMH MEeXAyHAPOJAHOMY KOACKCY ITHKH
npo)ecCHOHANBHEIX BGyXrantepoB (BKIIOYAs MEKIYHApOIHbIC CTaHAApThl HE3aBHCHMOCTH),
paspabotanHoMy COBETOM [0 MEXKIYHAPOLHBIM CTaHIApTaM OSTHKH I MPO(heCcCHOHAIBLHBIX
OyXraarepoB, W HaMHM BBHITOJHEHH TPOYNE HHBIE O0S3aHHOCTH B COOTBETCTBHH C OTHMH
TpeGoBaHUAME TpodeccHOHaNbHON THKH. MBI mosaraeM, 4T0 MOJNYYEHHBIE HAMU ayJHTOPCKHE
ZI0Ka3aTeIbCTBA SBJISIOTCSA JOCTATOYHBIMEM M HATEXKATMUMHA, YTOOBI CIIY’KHTH OCHOBAHHCM JUIA
BRIPAXKECHUS HANIET0 MHEHHUS.

KJIIOYEBBIE BOITPOCBI AYJIUTA

KimogeBbie  BOOpPOCHI  ayJuTa — 3TO BOMPOCHl, KOTOPBIE, <COITIACHO HAmeMy
npoecCHOHATEHOMY CYXK/IEHHIO, ABISUIACH HanOo/ice 3HAYMMBIMH T HANIEro ayJMTa rof0BOH
(GUHAHCOBOH OTYETHOCTH 3a TEKYIHi MepHoA. ITH BONPOCH! OBLUIM PAacCMOTPEHBI B KOHTEKCTE
HAIIIETO ayUTa rOJI0BOM (GMHAHCOBON OTYETHOCTH B LIETIOM M IPH (POPMHPOBAHUH HAIIEr0 MHEHHS
006 3TOM OTYETHOCTH, H MBI HE BEIPAXKAEM OTIENBHOIO MHEHUS 00 3TUX BOIIPOCaX.

AO «HII® Tasnpombank-(OHI» BKIAALIBAET CPEACTBA B PA3JHYHBIC BH/BI (PUHAHCOBBIX
aKTHBOB, B TOM 4HCJIe, OTPOKEHHBIX B OTYeTe O (PMHAHCOBOM MOJIOXEHHH TI0 CHPaBEIIMBOM

CTOMMOCTH 110 COCTOAHHIO Ha OTHCTHYIO AATy.



YacTh (pMHAHCOBBIX AKTHBOB, OTP@XEHHBIX II0 CIPABEUTHBON CTOMMOCTH, He obpamaeTcs
Ha aKTHBHOM PHIHKE ¥ OTHECeHA K YPOBHIO 2 MepapXHH HCTOYHMKOB CIPaBSIUTHBOH CTOHMOCTH.
OCHOBHAS 4acTh 3THX AKTHBOB — OOJIMTAllWM, /UL OLCHKH CIPABEIHBOH CTOMMOCTH KOTOPBIX,
HCII0/IB30BAIHCH OHpYKEBBIe KOTHPOBKA HA HEAKTHBHOM phIHKe, KoTHposku HP/I, imubo oneHka Ha
ocuose DCF-MoeH ¢ UCTIO/Ib30BAaHHEM ITOTOKOB 1O 00JIMraysM, ONpeIaeICHHBIX SMHCCHOHHBIMH
JOKYMEHTaMH, CTABKH JHCKOHTHPOBAHHA C YYETOM [IPEMHH 3a PHCK.

B CBI3M C CYIIECTBEHHBIM B/MSHHEM CYXJIECHHH NpPH OUEHKE CIPABEUIMBOH CTOMMOCTH
()HHAHCOBBIX AKTHBOB, HE OOpPAMAIOMMXCS HA AKTHBHBIX DHIHKAX, HAa TOZOBYI0 (HMHAHCOBYIO
OTYETHOCTB, BOIPOC ONEHKH (PMHAHCOBBIX AKTHBOB, OTHECEHHBIX K Y DOBHIO 2, ABIETCA KIHOUEBbIM
BOIIPOCOM ay/HTa.

Hammm ayiuTOPCKHE TIPOLEAYPS! IPEAyCMaTPHBATHA BHITONHEHHE NEPECCTa CPaBe/UTHBOH
CTOMMOCTH aKTHBOB, HE OOpAmaronMXcs Ha aKTHBHBIX PHIHKAX, HAa BBHIOOPOYHON OCHOBE, B TOM
YHCIIe TTONyYeHHe JAHHBIX KOTHPOBOK HEAKTHBHOTO phIHKA, KoTupoBok HPJI, ananmm3 mpuMeHeH s
DCF-monenn.

Ml paceMoTpend HHGOpMALMIO, PacKpeITyio B [Ipumedannn 6 «DHHAHCOBBIC AKTHBEL
OllCHMBAEMble 10 CHPABEUIMBONA CTOMMOCTH dHepe3 NpubbLib miau yOsrrok», Ilpumeuanuu 21
«CrpaBeuiBas CTOMMOCTE (DHUHAHCOBBIX HHCTPYMCHTOB).

MPOYASI HHO®OPMALIUA

PYKOBOJACTBO HECET OTBETCTBEHHOCTH 3a Tpodyio mE(opmammio. ITpouas HHpOpMAaLHs
BKmouaer mHbopMammio, conepkautytocs B I'ogoBom oruere AQ «HII® I'azpombank-hoHa»
3a 2022 roja, HO HE BKJIKYAET rOAOBYIO (HMHAHCOBYIO OTYETHOCTH H Hallle ayAHTOPCKOE
jakmouyeHne o Heil. logosoit otger AO «HII® TasnpomGank-pomm» 3a 2022 roa.
IPEeANONOKUTENbHO, OyJeT HaM IpPENOCTaBIeH MOCjie Jarbl HACTOAMIEr0 ayAHTOPCKOro
3aKJIIOYEHHS.

Hame MmHeHHWe O rojioBoii ()MHAHCOBOH OTYETHOCTH HE PacHpOCTPAHAETCS Ha IPOIYIO
uH(OPMAITHIO, M MBI He GyJeM MPefoCTaBIATh BBIBOJ, OOCCIICUHBAIONIME yYBEPEHHOCTD B KaKoii-
6o dopMe B OTHOLIEHAH JaHHOH HHbOpMaLKH.

B CBA3H ¢ TIpOBeIeHHEM HaMH ayIuTa rofloBoi (UHAHCOBOH OTIETHOCTH HaIIa 0053aHHOCTD
3aKIII0YACTCA B O3HAKOMICHHH C YKa3aHHOJ BbIe mpodell mE(opMalci, Koraa oHa OyAeT Ham
IPEIOCTARNEHA, W PACCMOTPEHHH BOIIPOCA O TOM, WMEIOTCS JH CYIICCTBEHHBIE HECOOTBETCTBHA
MeXIy mpouel mHpopMmamuedf M Tog0BOH (MHAHCOBOH OTHYETHOCTHIO MM HAIIMMH 3HAHWAMH,
OJYYCHHBIME B XOJE€ AyAWTa, U HE COMCPXKHT JH Tpoyas HHQOPMAIMS WHBIX BOIMOXNKHBIX

CYIIIECTBEHHBIX HCKAKEHHUH.
Ecnu nipa o3uakomaennu ¢ logoesiv otaetom AO «HIID I"asnpombGauk-toua» 3a 2022 rox

MBI IIPHAEM K BBIBOAY O TOM, 4YT0 B HEM COJAEPKHUTCI CYLICCTBEHHOEC HCKaKEHHUE, MBI JOJKHBL
JTOBECTH 5TO 0 CBEICHUA JIUI], OTBEYAIOIIHX 33 KOpTOPaTHBHOE yIIPaBJICHHC.

OTBETCTBEHHOCTH PYKOBO/JICTBA U YWIEHOB COBETA IMPEKTOPOB
AVIUPYEMOI'O JIHIIA 3A TOJOBYIO ®HHAHCOBYIO OTYETHOCTH

PyKOBOICTBO HECET OTBETCTBCHHOCTh 32 TOATOTOBKY M JIOCTOBEPHOE NPEICTABICHHC
JaHHOM TO0BOM (pHHAHCOBOH oTYeTHOCTH B cooTBeTcTBHM ¢ MC®O M 3a cucTEMy BHYTPEHHETO
KOHTpOJIsl, KOTOPYIO PYKOBOJICTBO CUMTACT HEOOXOTHMOMN /Ul MOArOTOBKH ro/ioBoit (hUHAHCOBOU
OTYETHOCTH, HE COAEPXKALCl CYNIECTBEHHBIX HCKaKCHUH BCIEJCTBAC HENOOPOCOBECTHBIX

JIelCTBUI MJIA OMIHOO0K.
[Tpx MOATOTOBKE rOJIOBOIA (huHAHCOBOM OTYETHOCTH PYKOBOZACTBO HECET OTBETCTBEHHOCTR

3a OLCHKY CITOCOOHOCTH ayJupyeMoro Jidna npoaoKarTb HENPEPBIBHO CBOIO JIeATe]IbHOCTh, 34
pacKpeITHE B COOTBETCTBYIOIHUX CIyYasx CBC,H.CHHfl, OTHOCANIUXCSI K HCHOPEPBIBHOCTH
JIeSTEIbHOCTA, W 3a COCTaBJIEHHE OTYCTHOCTH Ha OCHOBE JIONYUIEHHA O HENPEPLIBHOCTH
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JeSTENBHOCTH, 3@ HMCKIIOYEHHEM CJIyYaeB, KOIZa PYKOBOICTBO HAMEPEBAETCS JIMKBHIHPOBATH
AVIHPYEMOE JIMIO, IPEKPATHTh €r0 JEATETHHOCTH HIIH KOT/Ia Y HETO OTCYTCTBYET KaKas-Tu0o uHas
peatsHas albTEPHATHBA, KPOME JIMKBH/AINH MM MPEKPAILCHHS IeATEIbHOCTH.

Unenel CoBeTa AUPEKTOPOB ayIMpPyeMOro JHIA HECYT OTBETCTBEHHOCTh 3a HAJ30p 3a
MOTrOTOBKOM rooBoii purancoBoit otyeTHocTH AO «HIID 'asnpomOank-Gor».

OTBETCTBEHHOCTB AYJINTOPA 3A AYJIUT I'OJOBO ®UHAHCOBOH
OTYETHOCTH

Haima 1ieib COCTOMT B MOJYYEHUH Pa3yMHOM YBEPEHHOCTH B TOM, YTO roJoBas (puHaHCOBAas
OTYETHOCTH HE COJIEPKUT CYIIECTBEHHBIX MCKaKEHUH BCICICTBHE HEAOOPOCOBECTHBIX NEHCTBHiA
HJIM OIIMOOK, ¥ B COCTABJICHUH Ay MTOPCKOTO 3aKIIOYEHHs, COepKalero Hame MHeHHE. PasymHas
VBEPEHHOCTD TNPEJICTABNSET cOGOM BBICOKYHO CTEIICHb YBEPEHHOCTH, HO HE ABJAETCS rapaHTUCH
TOr0, 4TO AayAuT, MpoBeAcHHBIHT B cooTBeTcTBHM ¢ MCA, BCerja BBUIBIIET CYLIECTBEHHBIC
HCKKEHHS NPH X Hamuyud. Mckaxenus MOryT ObITh pe3ysIbTaToM He0OpOCOBECTHRIX JCHCTBHIL
HIH OIMOOK M CYHTAOTCs CYLMIECTBEHHBIMH, €CIIM MOXHO OOOCHOBAHHO IIPEANOJIOKHUTH, YTO B
OTAEIBHOCTH WJIM B COBOKYMHOCTH OHH MOIYT IIOBIMAT Ha 3KOHOMHYECKHE peIICHHA
Mob30BaTeNel, MPUHAMAeMble Ha OCHOBE 3TOH roJjoBoi GUHAHCOBOH OTYETHOCTH.

B pamkax aymura, nposoaumoro B coorterctBuum ¢ MCA, MBI TpUMeHSEM
npodecCHOHATBHOE CYXKISHHEe M COXpaHseM Hpo(eCCHOHANbHBIM CKENTHIH3M Ha NPOTSHKCHUH
Becero ayauTa. KpoMme Toro, Mbl BEITIOTHAEM CIIETYIONIEE:

a) BHISBJISIEM M OLEHHMBAEM DHCKM CYIIECTBEHHOTO HCKaXEHHS ToJI0BOH (DMHAHCOBOH
OTYETHOCTH BC/ICICTBHE HEAOOPOCOBECTHRIX AeHCTBHI MM omMOOK; paspabareiBacM H IIPOBOANM
ayIUTOPCKHE TPOIEIYPHl B OTBET HA OTH PHCKH; IIOy4aeM ayAHTOPCKHE JIOKa3aTelbCTBa,
SBISIOMMECS JOCTATOYHBIMH M HAJUISKAIMMH, YTOOBI CHY)XHTh OCHOBAaHHMEM [JIA BBIp&XKECHHA
Hamlero MHEHHs. PHCK HeoOHAapy>KeHHsT CYLIECTBEHHOrO HMCKaXCHHUA B  pe3yibrare
He00pOCOBECTHRIX JCHCTBUIl BBINE, YeM PHCK HEOOHApYXEHHS CYINIECTBEHHOTO HCKaKEHH:A B
pe3yasTaTe OMMOKH, Tak Kak HEZOOPOCOBECTHBIC ACHCTBHMS MOTYT BKIIOYATh CroBOp, MOAJIOT,
YMBIIUICHHBIH [POIYCK, HCKAXKEHHOE Mpe/CTaBleHHe HHDOPMAIMH WM JCHCTBHS B 00XOX
CHCTEMBI BHYTPEHHETO KOHTPOJIS,

6) 1oJIyyaeM NMOHHMAHHE CHCTEMBbl BHYTPEHHETO KOHTpOJS, HMEIOIICH 3Ha4YCHHE JUIA
ayanTa, ¢ LEIbI0 pa3paboTKH ayAUTOPCKHX NPOLEAYP, COOTBETCTBYIONHX 0OCTOATENBCTBAM, HO HE
C IETBI0 BRIpOKEHNHS MHEHHS 00 3Q(EKTHBHOCTH CHCTEMB! BHYTPEHHETO KOHTPOIA ayqHpyeMOro
THIIA;

B) OICHMBaEM HAJJIEXKallWil XapakTep NPHMEHACMOH YYETHOH [OJMTHKH H
000CHOBAHHOCTh ONEHOYHBLIX 3HAYCHHII, PACCYUTAHHBIX PYKOBOJCTBOM, H COOTBETCTBYIOIMIETO
PacKphITHs HHPOPMALIHH;

r) JIeNaeM BBIBOJ O IIPABOMEPHOCTH TIPUMEHEHHS PYKOBOACTBOM ayJHPYEMOro JHIa
JIONYIIEHHS O HEMPEPHIBHOCTH JEATENLHOCTH, & HA OCHOBAaHHH MOMYYEHHBIX ayAHTOPCKHX
7T0Ka3aTenbcTB — BBIBOJ O TOM, MMEETCA JH CYIIECTBEHHAs HEONPEACICHHOCTE B CBA3H C
COOBITHAMH HIIA YCJIOBHAMH, B Pe3yIbTare KOTOPBIX MOIYT BO3HHKHYTH 3HAYHTEIBHEIC COMHCHUA B
CIIOCOGHOCTH AyAMPYEMOro JIMIOA HPOJOIDKATh HENPEPHIBHO CBOI AEATE]BHOCTE. Ecmm bl
NPUXOAMM K BBIBOAY O HAIMYMHM CYNIECTBEHHOH HCONPEICICHHOCTH, MBI JOJDKHBI MPHBJICYB
BHUMAHWE B HAlIEM ay/MTOPCKOM 3aK/IIOUEHHH K COOTBETCTBYIONIEMY PACcKPHITHIO HH(pOpPMALHH B
rofloBOY (DMHAHCOBOH OTYETHOCTH WM, €CIM TaKOe pACKphITHE HH(OPMAIMH ABIACTCH
HeHa[UIeKalM, MOIU(UIHpoBaTh Haime MHeHue. Hamy BBIBOABI OCHOBAHBI HA ayJAHTOPCKHX
JOKa3aTe/IBCTBAX, TOMYYEHHBIX [0 JaThl HAIero ayIHTOPCKOro 3akirodeHus. OxHaxo Oymymme
COOBITHS WIA YCIOBHA MOTYT TIPHBECTH K TOMY, 4TO ayAHPYEMOE JIMII0 YTPaTHUT CLOCOOHOCTH
MPOJOIDKATh HENPEPLIBHO CBOIO JAEATEIbHOCTD;

) IIPOBOJIAM OIIEHKY IPEICTABIEHUs rOA0BOH (QMHAHCOBOM OTYETHOCTH B LIENIOM, €€
CTPYKTYPHI M COAEpIKaHHs, BKIIOYAs pacKphitue MHOOpMAlWH, a Takke TOro, MpEACTaB/ACT JA

4



rozoBas (PMHAHCOBAs OTYETHOCTH JIOKAIINE B €€ OCHOBE OMEpalMy H coOBITHS Tak, YTo0B! OBUIO
obecnedeHo UX JOCTOBEPHOE MPE/ICTABICHHE.

M=l ocymecTBiIsieM HHMOpMALMOHHOE B3auMozeiicTBHe ¢ wieHami CoBeTa JUPEKTOPOB
ayJIHPYEMOTO JIMIA, JOBOJIS 0 MX CBEJCHHUS, MOMHMO IPOYero, HHGOPMALHMIO O 3aIlIaHHPOBAHHOM
o0BEME M CPOKax ayauTa, a TAaKkKe O CYIIECTBEHHBIX 3aMECUaHHsAX [0 pe3ynbTaTaM ayauTa, B TOM
4HCJIE O 3HAYMTENBHBIX HEJOCTATKAX CHCTEMBI BHYTPEHHEr0 KOHTPOJIS, KOTOPBIE MbI BBIABIIAEM B
polecce ay/uTa.

Mbel Takxke mnpenocrasiaseM wieHam CoBeTa JHPEKTOPOB ayJAHPYEMOro JHLA 3asABJICHHE O
TOM, 9TO MEl COOMIONATH BCE COOTBETCTBYIOLIME 3THYECKHE TpeOOBaHMA B OTHOIIEHHH
HE3aBUCHMOCTH ¥ HH()OPMHPOBAIH 3THX JHI 000 BCEX B3aHMOOTHOMICHHSX U MPOYHX BOIPOCAX,
KOTOPBIE MOKHO 0O0CHOBAHHO CYHTATh OKa3bIBAIOIUMY BJIHAHUE Ha HE3aBUCHMOCTD ayINTOPA, & B
HEeOOXOMMBIX CIYYasX — O COOTBETCTBYIOIINX Mepax MpeoCTOPOIKHOCTH.

W3 Tex BOMPOCOB, KOTOpbIE MEI JIOBeMH O cBelcHHA wWwieHOoB CoBeTa JIMPEKTOPOB
ay/IMPYEMOT0 JIHIId, MBI ONPE/IC/IAEM BOIPOCH], KOTOphie ObLTH HauboNiee 3HAYUMBIMH UL ayuTa
roj0Boi (pUHAHCOBOMN OTYESTHOCTH 3a TEKYIHH NMEPHOJ H, CICNOBATEIBHO, ABIAIOTCA KIIOYEBBIMH
BOMpOCaMH ayauTa. MBI OIHCHIBaGM 3TH BONPOCHI B HAIIEM ayJHTOPCKOM 3aKMIOYEHUH, KpOME
cy4aeB, KOrja MybaMuHOe packphiTHe HH(OpManuu 06 3THX BOIPOCAaX 3allpemieHo 3aKOHOM HIIH
HOPDMATHBHBIM AKTOM HJIH KOIJa B KpaiiHe peJKHX CIIydasX MBI MPUXOIWM K BBIBOLY O TOM, HTO
uEdGoOpMaIHa 0 KaKoM-THOO BOMpoce He J0/KHA ObITh COOOIICHA B HAlEM 3aKTIOYEHUH, TaK KakK
MOKHO OOOCHOBaHHO INPEINOI0KATh, YTO OTPHIATENBHBIE TOCHEACTBHS COOOLICHHS TaKOH
sEdOpMAIHE TPEBLICAT OOIIECTBEHHO 3HAYUMYIO NOJIB3Y OT €€ COOOILICHHS.

I'emepansnsiit aupexrop 000 «HporhlflfmeCTAy,umPﬂ/ja/u}/ ®eTtucosa Oabra AlekceeBHa
(OPH3 22006177031)

-

: - zJ, PykoBoaurens a}’IlHT{ ’/% Wéf d)emcona Osbra AnekceeBHa
> % oA (OPH3 22006177031)

OﬁlueCTBo ¢ orpaHu4eHHOi oTBeTcTBEHHOCTHIO «[IpodHHBECTAYTHTY,
OT'PH 1027739045190,

MecTo Haxoxaenus: 105082, r. Mockga,

ya. [lourosas B., 1. 36, ctp. 10, oduc 203 (1),

gen CamoperynupyemMoi opranu3aiuy ay JuTopoB

Accouuanus «CoapyKecTBo»,

OPH3 12006177478
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AO «HIMN® NasnpombaHkK - hoHa»

duHaHcOBas OTYETHOCTD,

NnoAroToBrieHHasA B COOTBETCTBUMN C MeXAYHapPOAHbIMU
cTaHpapTamu (hMHaAaHCOBOM OTYETHOCTH,

no cocrtosiHuio Ha 31 gekabpsa 2022 roga v 3a 2022 rop
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AO «HI® MNa3npomb6aHK - hoHO»
Omyem o ¢huHaHCOBOM IOJIOXKEHUU

. 31 pekabps 31 gekabpsn
(6 meic. pybred) Mpyuwm. 2022 ropa 2021 ropa
AKTUBbI
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 5 400 338 158 777
®PuHaHCOBbIE aKTUBbI, OLLEHUBAEMbIE MO CPaBeAnMBON CTOMMOCTH
yepes NpubbINy u yobITKK 6 7 533 145 8 168 227
dUHAHCOBbIE aKTWBbI, y4UTbIBAEMbI€ MO aMOPTU3MPOBAHHOM
CTOMMOCTHU 7 5835 202 4 639 980
B3armbl u cgenku obpatHoro PEMNO 8 934 236 597 670
HebuTtopckasi 3ag0/mKeHHOCTb 4074 2 205
TpeboBaHWsA MO TeKyLemMy Harnory Ha npubbinb 16 251 20 585
AkTVBbI B (hopMe npaBsa norb30BaHUs 1682 3126
OTnoXeHHble HanoroBble akTUBbI 17 1718 3066
[poyne HeduHaHCOBbLIE aKTUBbI 4 459 4 683
UTOIro AKTUBOB 14 731 105 13 598 319
OBA3ATEJNIbCTBA
Obsa3aTenbcTBa No NEHCUOHHOW AEATENbHOCTM 9 13 314 640 12 334 636
Mpoune dnHaHcoBbIE 06SA3aTENLCTBA 10 35 066 13 256
Ob6s3aTenbLCTBO NO apeHae 1853 3 356
O65a3aTenbCTBO MO TeKyLeMy Hanory Ha npubbinb 1699 -
Mpoune HedpHaAHCOBLIE 00s3aTeNbLCTBA 10 1832 1993
UTOIO OBA3ATENLCTB 13 355 090 12 353 241
KANUTAN
YcTaBHbIN KanuTan 11 151 000 151 000
Pe3epBHbilt kanuTan 5535 3967
HepacnpegeneHHas npubbinb 547 107 466 769
Peseps nog obsi3atenbCcTBa No NEHCUOHHOW AeATENBHOCTH 11 672 373 623 342
UTOro KANUTAN 1376 015 1245078
UTOro OBA3ATENILCTB U KANUTAN 14 731 105 13598 319
YTBepxgeHo pykosogcteom PoHAaa n nognmcaHo 14 anpens 2023 roga.
Baxpamees [1.E. Monosa B.B.
Mpe3ngeHT MaBHbIN Byxrantep
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OtyeT 0 (bMHaHCOBOM NONOXEeHNN OOoJKeH paccMaTpuBaTbCA BMeCTe C NpuMedaHnamun K OaHHOM (bVIHaHCOBOVI
OTYETHOCTN, KOTOPbIE ABMSTCHA €€ HEOTHEMITEMON YacTbio.



AO «HI® MNa3npomb6aHK - hoHO»
Omuyem o coeokynHom Adoxode

(8 mbic. pybned) Mpum. 2022 ropn, 2021 rop
B3HOCBHI MO NEHCUOHHOW AEATENBHOCTU 9 800 925 721 626
Bbinnatbl No NEHCMOHHOW AeATENBHOCTU 9 (777 251) (495 777)
MameHeHne cTonMocTn 0693aTensbCTB MO NEHCUOHHOWN (980 004) (571 829)
AeATenbLHOCTU
UTOro uncTbin yobITOK OT NEHCUOHHOW AeATENLHOCTU (956 330) (345 980)
YucTaa npubbink (y6bITOK) OT onepavumnin ¢ hrHaHCOBLIMU
aKkTuBamu, oLeHMBaeMbIMU MO CNpaBeaAnIMBOM CTOMMOCTM Yepes 12 290 337 (356 114)
npuobLINn 1 yobITKN
YucTas npubbinb oT onepaumin ¢ GUHaHCOBbLIMU aKTBaMMU, 13 i 582
oTpaXkaeMbIMW MO aMOPTU3MPOBAHHOW CTOMMOCTH
MpoueHTHbIE Aoxoabl 14 1007 717 859 192
[MpoueHTHbIEe pacxoabl No 0b6a3aTensLCcTBaM No apenae (248) (351)
UToro uncrtbin goxon oT UHBECTULMOHHON AeATENTbHOCTU 1297 806 503 309
KomwuccuoHHble pacxoabl 15 (133 782) (59 751)
AOMUHUCTpaTMBHbIE pacxofbl 15 (86 888) (80 879)
Mpoune goxoabl 1 pacxobl 16 17 815 16 246
MpubbINb A0 Hanora Ha NpUoLIb 138 621 32945
Pacxopn no Hanory Ha npubbinb 17 (7 684) (1 852)
Mpu6bINb 32 nepuop, 130 937 31093
UToro coBokynHbIM foxoA 3a nepuopa 130 937 31093
Baxpamees [.E. lNonosa B.B.
MpesnaeHT "maBHbIN Byxrantep
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AO «HI® Na3npom6aHK - ¢hpoHO»
Omyem o deuxeHuUU Kanumarsna

. YcTaBHbIN Pe3epBHbI PesepB nop o6si3aTenbcTBa No HepacnpepeneHHas
(8 meic. pybnel) M WTtoro kanutan
Kanutan Kanutan NEeHCMOHHOW AeATeNbHOCTU npuobbINb
OcTaTok Ha 1 ainBapsa 2021 roga 151 000 - 592 880 470 105 1213985
Mpubbink 3a nepuos - - - 31093 31093
MToro coBoKynHbIM AOX0A4 32 i ) ) 31093 31093
nepvop
dopMmpoBaHue pe3epBHOro ) 3967 ) (3 967) )
KanuTana
UncTtoe pacnpegeneHne pesepsa
noa o6s3aTensCcTBa Nno NEHCUOHHOM - - 30 462 (30 462) -
OeaTenbHOCTH
OcTaTtok Ha 1 sHBaps 2022 roga 151 000 3967 623 342 466 769 1245078
MpunGLINb 3a nepuog - - - 130 937 130 937
UToro coBoKynHbIM A0X0A4 32 i ) ) 130 937 130 937
nepuop
dopMMpoBaHue pe3epBHOro ) 1568 ) (1 568) )
KanuTana
UncTtoe pacnpeneneHne pesepsa
nop ob6si3aTenscTBa N0 NEHCUOHHON - - 49 031 (49 031) -
OeaTenbHOCTH
g‘z:m" Ha 31 pexabps 2022 151 000 5535 672 373 547 107 1376 015
Baxpamees [.E. lNonosa B.B.
Mpe3ngeHT maBHbIN Byxrantep _
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OTyeT 0 OBWKEHUN KanuTana AOoSMKeH paccMaTpuBaTbCA BMeCTe C NpuMedaHnaMun K OaHHoM (*)I/IHaHCOBOIZ OTYETHOCTU, KOTOPbIE ABNAKOTCA ee HEOTbEMNEMOM YaCTbHO.



AO «HI® MNa3npomb6aHK - hoHO»
Omuyem o desuxxeHUuU OeHeXHbIx cpedcme

_ 2022 rop, 2021 rop,
(8 mbic. pybnel)
OEHEXHbIE MOTOKU OT ONEPALIMOHHOU OEATENBbHOCTHU
B3Hocbl, NonyyYeHHble No 4OroBopam Herocy4apCTBEHHOMO NEHCUOHHOIO
obecneyveHuns, knaccuuUMpoBaHHbIM Kak NHBECTULIMOHHBLIE [OTOBOPbLI C
HBMAB 800 925 721 626
MeHcuu, BbINMavyeHHbIe No 4OrOBOPaM HEroCyAapCTBEHHOrO MEHCUOHHOMO
obecneyveHuns, knaccuuuMpoBaHHbIM Kak MHBECTULIMOHHbIE JOTOBOPbI C
HBMAB (476 404) (387 423)
Mpoune BbINNaThl NO NEHCUOHHOW AEATENBHOCTU (BbIKYMHbLIE CYMMbI) (300 847) (108 354)
Beinnarta 3apaboTHOW nnaTtbl U NPOYEro Bo3HarpaxaeHns CoTpyaHUKOB (56 273) (48 474)
Boinnatbl BosHarpaxaeHns CoseTy doHaa (17 000) (17 000)
Bbinnata KOMMCCUOHHOIO BO3HarpaxaeHus JoBepuTenbHOMY
ynpasnsioLiemy (94 934) (56 443)
Bbinnata KOMMCCMOHHOMO BO3HarpaxaeHus crneunanbHoOMy Aeno3nTapuio (15 882) (14 479)
Onnata npoynx agMUHUCTPATUBHBIX U ONepaLmOHHbIX PpacxoaoB (15 379) (19 625)
YnnayeHHbIn Hanor Ha Npubbinb (328) (33 341)
[Mpoymne geHexHble NOTOKM OT ONepauMOHHON AEATENbHOCTHU 17 820 16 246
UTOoro neHeXXHbIX NOTOKOB OT ONepauMoHHON AesATeNbHOCTU (158 302) 52 733
OEHEXHbIE NOTOKU OT MHBECTULUMOHHOU OEATENBHOCTU
Mnatexu B cBA3M C NpuobpeTeHneM, co3gaHnem, MoaepHu3aumen,
PEKOHCTPYKLMEN U NOAFOTOBKON K MCMONb30BaHWIO OCHOBHbLIX CPEACTB (1 484) (2 057)
[MpoueHTbl NonyYeHHble 1027 127 922 005
MocTynneHns oT Nnpoaaxu MHaHCOBbLIX aKTUBOB, OLEHMBaAEMbIX MO
CnpaBeanvBON CTOMMOCTM, U3MEHEHNSI KOTOPOW OTpaXKalTCca Yepes cyHeT
npuobINen nnm yobITkoB 2 055 185 2 947 884
MnaTexu B cBS3M ¢ NpnobpeTeHneM UHaAHCOBbLIX aKTUBOB,
OLEeHMBaeMbIX No CnpaBeanvMBon CTOMMOCTU, U3MEHEHUS KOTOPOW
OTpaxarTcs Yyepes cyeT Npubbinen nnu yoblTkoB (1149 921) (2 456 311)
MocTynneHus oT noraweHnsa UHaHCOBbLIX aKTUBOB, OLeHNBAEMBbIX NO
aMopTM3NPOBAHHOW CTOMMOCTH 5000 459 609
MnaTexu B cBs3M ¢ NpnobpeTeHneM UHaAHCOBbLIX aKTUBOB,
OLleHMBaeMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTHU (1197 609) (1 962 608)
Mpouune noctynneHms 3a BbLIMETOM MPOYMX BbINAAT N0 UHBECTULIMOHHON
OeaTenbHOCTH (338 435) 9749
UToro geHeXxHbIX NOTOKOB OT MHBECTULIMOHHOWN AEATENIbHOCTHU 399 863 (80 729)
UToro geHexXHbIX NOTOKOB 3a OTYETHLIW Nepuos 241 561 (27 996)
BenvurHa BNnsHWA N3MeHeHWI Kypca MHOCTPaHHOWM BantoTbl Mo
OTHOLLIEHUIO K py6nto - -
OcTaToK AeHeXHbIX CPEACTB U UX IKBMBANIEHTOB HA Ha4aro OT4ETHOro
nepuoga 158 777 186 773
OcTaToK AeHEeXHbIX CPEACTB UX IKBMBaNEHTOB Ha KOHeL, OTYETHOro
nepuoaa 400 338 158 777

Baxpamees [.E. Monosa B.B.
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AO «HI® Na3npomb6aHK - ¢poHO»
lMpumeyaHus k ¢huHaHcoeolU omyemHocmu

1 BBepeHue

HaHHas duHaHcoBas oTyeTHocTb AO «HI® NasnpombaHk - doHA» (ganee — «PoHO») moaroToBneHa B
cootBeTcTBMM C MexayHapoaHbiMM cTaHOapTamu UHaHCOBOM oOTdyeTHOCTM (panee — «MCOOvy),
BBEAEHHbIMM B AeNCcTBME Ans 00sa3aTenbHOro npMMeHeHns Ha tepputopun Poccuinckon ®epgepaunn, 3a rog,
3akoHumBLUMICA 31 gekabps 2022 roga.

®oHA ocHoBaH B 2004 rogy v B HacTosilee BPeMs OCYLLeCTBNSAeT AeATeNnbHOCTb MO HerocyaapCTBEHHOMY
neHcMoHHOMY obecneyenunto (nuueHans PCOP ot 22 mapTa 2005 roga Ne 426).

25 aHBapsa 2018 roga B cootBeTcTBUM ¢ PegepanbHbiM 3akoHOM oT 28 gekabpsa 2013 roga Ne 410-93 «O
BHECEHUN n3MeHeHuin B ®egepanbHbin 3akoH «O HerocyaapCTBEHHbIX MEHCUOHHbBIX hOHA4AX» U OTAESbHble
3akoHoaartenbeHble akTbl Poccuiickon ®epepauumny GoHO NOMEHAN CBOK OpraHU3aumMoHHO-NPaBoBYyD OpMy
Ha akuMoHepHoe 0bLLecTBO B pe3dynbTaTe peopraHusauum B opme npeobpasoBaHus.

AO «HIM® MasnpombaHk - coHa» siBnsieTcs npaBonpeemMHukom HIN® «lasnpombaHk - ¢oHO» Mo BCEM
06s3aTenbCcTBamM peopraHM3oBaHHOIO OPUANYECKOTO NMLA B OTHOLLEHMUN BCEX €0 KPEAUTOPOB U OOJMKHMKOB.

31 pekabps 2022 31 pekabpsa 2021

AkumoHepbl PoHAaa ropga roga
Mpynna «TA3®OHO» 46,36% 46,36%
pynna «"asnpombaHk» 30,69% 30,69%
pynna «Jngep» 22,95% 22,95%

100% 100%

Poccuiickas ®egepaunsi oCyLLECTBASET KOCBEHHbIA KOHTPOSb B OTHOLIEHMN akuMoHepoB doHaa.

B MpumedaHun 11 npeactaBneHa CTpykTypa ycTaBHoro kanutana PoHga no coctosHuio Ha 31 gekabpsa 2022
roga n 31 pekabps 2021 roga.

Bank ITIB (AO) n ero podvepHue npeanpusatua (Fpynna «lasnpombaHk») SABRATCS akuMoHepamu U
OCHOBHbIMW BKIagyvMkamu, KOTOpble OCYLECTBASAIT MNEHCUOHHble B3HOCHI B POHO AN MEHCUOHHOro
obecneyeHns cBoux coTpyaHukoB. COOTBETCTBEHHO, CylLeCTBEHHas 4YacTb 06A3aTenbCTB MO NEHCUOHHOM
aesaTenoHocTn ®oHAa NpPUXoOaUTCS Ha COTPYAHWUKOB KomnaHwuw [pynnbl «[a3npombaHky» (MpumeyaHns 9.3 u
23).

Mo cocTosiHMio Ha 31 aekabps 2022 roga 1 31 gekabps 2021 roga PoHg He umen dununanos B Poccuiickon
depepauymm.

3apeaucmpupoeaHHbIli adpec u Mecmo eedeHusi dessimesibHOCMU

doHg 3apeructpupoBaH No  crnegywowemy agpecy: 117556, Poccwuiickas Pepgepaums, Mocksa,
Cwvmcpepononbckun 6ynesap, 4. 13.

Banoma npedcmaeneHusi omyemHocmu

HdaHHas cpmHaHCcOBasi OTYETHOCTb MpeAcTaBrieHa B ThICAYax POCCUMCKMX pybnewn (ganee — «TbiC. pybneny),
€CIn He yka3aHo UHoe.

SKoHOMUYecKas cpeda, e komopod ®oHO ocyuwiecmersisiem ceOr0 JdessmesibHOCMb

doHA ocyLlecTBNAET CBOKW AeATENbHOCTbL npeumyllecTtBeHHO B Poccuiickon ®enepauun. CooTBETCTBEHHO,
Ha 6msHec ®oHaa okasbiBalOT BNNSHME SKOHOMMKA U dMHAHCOBLIE PbIHKM Poccuiickon ®egepaunm, KOTOpbIM
npucylwn OCOOEHHOCTM pasBUBalOLLErocs pbiHka. [lpaBoBasi, HamoroBas W perynsaTopHas CUCTEMbI
NpoAomkatT pasBMBaTbCH, OOHAKO COMPSKEHbl C PUCKOM HEOAHO3HAYHOCTWU TONKOBaHUS MX TpeboBaHUNM,
KOTOpbIE K TOMY XXe MOABEPXKEHbI YaCTbIM U3MEHEHUSIM, YTO BKYME C APYTMMU IOPUONYECKMMU U oUCKaSTbHLIMU
nperpagaMmyn cosfaeT AOMOfHUTENbHbIE TPYAHOCTM AN Mpeanpusatuii, Begywmx OmsHec B Poccuickon
depepauymm.

HauuHasa ¢ 2014 roga, CoeguHeHHble LTatel Amepukn, EBponencknin Coto3 n HEKOTOpble ApYyrve CTpaHbl
BBOAMMM M MOCTENEHHO YXXECTOYannm 3KOHOMUYECKME CaHKLMKM B OTHOLUEHUW psida POCCUUACKMX FpaxkaaH u
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AO «HI® Na3npomb6aHK - ¢poHO»
lMpumeyaHus k ¢huHaHcoeolU omyemHocmu

topuaundeckmx nuuy,. C despans 2022 roga, nocrne npusHaHUsa caMmonpoBo3rnaLleHHbIx [JoHelkon u JlyraHckon
HapoAHbIX pecnybnuk n Hayana cneuumanbHOW BOEHHOW onepauuu Ha YKkpauHe Poccuiickon depepaumen,
BbllLeyKa3aHHble CTpaHbl BBENW LOMNOMHUTENbHbIE XECTKME CaHKumn B OoTHOoweHun [paButensctBa PO, a
TakkKe KpynHbIX (PUHAHCOBBLIX MHCTUTYTOB U APYrnX NpeanpuaTui u dpusmdecknx nuy B Poccuun. Kpome Toro,
ObInn BBEAEHbI OrpaHMYeHnst Ha NOCTaBKY PasnuyHbIX TOBAPOB U YCIYr POCCUNCKUM Npeanpusatuam. Takke B
KOHTEKCTe BBEAEHHbIX CaHKUWA pag KPyMHbIX MexayHapoaHbix komnaHum ns CLUA, EBponernckoro cotosa u
HEKOTOPbIX ApYrMxX CTpaH npeKkpaTunu, 3HaYUTeNnbHO COKpaTUAM UMM MNPUOCTaHOBUNKN COBCTBEHHYIO
aesaTenbHocTM Ha TeppuTopum Poccunckon ®egepaumun, a Takke BefeHue Ou3Heca C POCCUMIACKUMM
rpaxxgaHamu 1 HopUaNYECKMMM NTMLAMMN.

B ceHTabpe 2022 B Poccunckon Pepepauumn Obina obbsiBNeHa vacTuyHas mobunusaums. B npusHaHHbIX
pecnybnukax [JoHeuka u JlyraHcka, a Takke B 3amnopoXcKoh u XepCOHCKOW 00nactsix YkpauHbl 6binm
npoBedeHbl pedepeHaymbl, MO pe3ynbTaTtaM KOTOpbIX OHM OblnM  BKMOYEHbl B cocTaB Poccuiickon
depepaumn. B cBA3M C gaHHLIMU COOLITUAMU OOMOSHUTENbHbIE CaHKUMM OblnNv BBEOEHbI B OTHOLUEHUMU
Poccuiickon ®epepaunn, 6onee Toro, CyLlecTByeT PUCK BBEAEHUS OanbHEWLIUX CaHKUMWA UM aHanorMyHbIX
dopm gaBneHus. B oTBeT Ha caHKUMOHHOe AaeneHue [paBuTenbctBom Poccuiickon denepaunn BBeOeH
KOMMMeKC Mep, NpeacTaBnAawLlmMx coBOOW KOHTPCAHKUMKW, MepPbl BarTHOIO KOHTPOMs, psg peLleHun no
KNOYEeBOW CTaBKe W WHble creunanbHble 3KOHOMMYeckne Mepbl no obecneveHuto GesonacHocTn w
noagepXXaHuo yCTONYMBOCTU POCCUIACKON SKOHOMMUKN.

BeBegeHve n nocnegyouee ycuneHne caHkumi, obbsaBreHne YyacTu4HOW mMobunusaumm noBnekno 3a cobou
yBENIMYEHNE 3KOHOMUYECKOW HEOMNPEeLEeneHHOCTM, B TOM YWCNE CHWXKEHUE IUKBUOHOCTM U Bonbluyto
BOMATUMNBbHOCTE Ha pbIHKAX Kanutana, M3MEH4YMBOCTb KypCca POCCUWCKOrO pybrsi M KIH4YEeBOW CTaBKW,
coKkpalleHve oObema MHOCTPaHHbIX WM BHYTPEHHUX MPSMbIX WMHBECTUMUWUIA, CMOXHOCTU B OCYLLECTBIEHUU
BbINMaT ANs POCCUMWCKUX SMWUTEHTOB €BpOOOnMraumii, a TakKe CYLLECTBEHHOE CHWXEHWEe [OOCTYMHOCTU
NCTOYHMKOB JONTOBOro (oMHAHCUPOBaHUS.

MoMnmMO 3TOro, POCCUMCKME KOMMAHMM MPAKTUYECKM IMLIEHbl OOCTyna K MexayHapogHomy ¢oHAOBOMY
PbIHKY, PbIHKY 3a€MHOro Kanutana v MHbIM BO3MOXHOCTSM Pa3BUTUS, YTO MOXET MPMBECTU K YCUIEHUIO UX
3aBUCUMMOCTM OT rOCy4apCTBEHHOW NoadepXku. Poccumnckas akoHOMUKA HaxoguTcs B npouecce aganTtauuu,
CBSI3aHHOM C 3aMelleHMEM BbIObIBAOLLNX 3KCMOPTHBLIX PbIHKOB, CMEHOW PbIHKOB MOCTABOK U TEXHOMOruMn, a
TaKke N3MeHEHNEM NOTNCTUYECKMX U NPON3BOLACTBEHHbIX LENOYEK.

OueHnTb nocneacTBvsi BBEOAEHHbIX WM BO3MOXHbIX OOMOSMHUTENMbBHBLIX CaHKUMA, a Takke 4YacTU4HON
Mobunusauun, B 4ONrOCPOYHOWN NEpPCneKTUBE NpeacTaBnseTcs 3aTpyaHUTENbHbIM, OOHAKO AaHHble cobbITUSA
MOTYT MMETb CYLLLECTBEHHOE OTPULIATENBHOE BIIMSIHUE HA POCCUMINCKYIO 3KOHOMMUKY.

BonHooOpasHbli  xapakTep pacnpoCTpPaHEHWs1 KOPOHaBUPYCHOW WHAEKLMU MpodofhkaeT co3gaBaTb
OOMONHUTENBHYIO HEeoNpeaeneHHOCTb YCIOBUIA OCYLLIECTBIEHMS XO3ANCTBEHHON OEeATENBbHOCTH.
MpencTtaBneHHas ¢uHaHcoBas OTYETHOCTb OTpaKaeT TOYKY 3peHMs PYKOBOACTBA Ha TO, Kakoe BIUSHUE
OKasblBalOT ycnoBusi BedeHus OusHeca B Poccuiickon ®Pepepauum Ha [OesTenbHOCTb U (DUHAHCOBOE
nonoxeHve ®oHaa. dakrTnyeckoe BnusiHME OyAyLLUX YCIIOBUN XO3ANCTBOBAHUSA MOXET OTNMYATLCA OT OLLEHOK
NX PYKOBOACTBOM.

2 MpuHUMNBI cocTaBNeHnA (puHAHCOBOM OTYETHOCTM.
Ucnonb3oeaHue oyeHOK u cyxoeHul

MogrotoBka paHHOM puHaHCOBOW oT4eTHOCTM No MCPO TpebyeT NpMMEHEHMS OLEHOK W OOMyLLEHWHN,
KOTOpble OKa3blBaloT BIIMSIHAE Ha OTpPa)Kaemble CYMMbl akTMBOB M 00si3aTeNbCTB, PaCKpbiTUE YCIOBHbIX
aKTMBOB M 00A3aTenbCTB Ha faTy COCTaBfieHUMs (PUMHAHCOBOW OTYETHOCTW, @ TakkKe CYMMbl JOXOAOB U
pacxodoB B TEYEHMe OTYETHOro nepuoaa.

HecmoTpss Ha TO, YTO TakMe OLEHKM OCHOBaHbl Ha UMEIOLLENCs Yy PYKOBOACTBA MHGOPMAUMM O TEKYLLUX
CcoBbLITMAX U onepauusix, akTMYeckne pes3ynbTaTbl MOTYT OTNMYATLCS OT 3TMX OueHOoK. MoaroToBka gaHHOM
dmHaHcoBon oT4yeTHoCcTM No MCPO Takke TpebOyeT MCMONb30BaHMSA CYXOEHUS PyKOBOACTBa B npouecce
NPUMEHEHWS Y4EeTHOM NonuTukn PoHaa.

OueHKM 1 nexaluve B UX OCHOBE AOMYLLEeHUs NepecmMaTpuBaloTcs Ha perynspHoil ocHoBe. KOppeKTMPOBKM B
oLieHKax MpuU3HalTCA B TOM OTYETHOM Nepuoae, B KOTOPOM Bbinn NepecMoTpeHbl COOTBETCTBYHIOLLIME OLIEHKM,
1 B NoBbIX Nocneayowmx nepmofax, KoTopble OHU 3aTparMeatoT.
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3 KpaTKOG n3noxeHume npuHUMNNOB y‘-IETHOﬁ NOJIUTUKH

MNonoxeHuns yHETHOVI NOJINTUKKN, ONnnCaHHble Adanee, NpuMeHAINUCb doHOoM nocnepoBaTenbHO BO BCeX
OTYETHbLIX Nnepnoaax, npeacrtaBJieHHbIX B HacTosLen (Zt)MHaHCOBOVI OTHYETHOCTMW.

Onepauyuu ¢ uHocmpaHHoU easnromoll, nepeoyeHKa UHOCMpaHHOU easllomabl

dyHKUMOHanbHon BantoTon PoHOa SBRASETCA BasnioTa OCHOBHOW 3KOHOMUYECKOW cpedbl, B KOTOPOW OH
OCYLLECTBMSAOT CBOK [AeATeNbHOCTb. Takum o06pas3om, QyHKUMOHanbHoM BanoTon PoHpa sBnAeTcs
HauunoHarnbHasa BantoTa Poccuiickonn Peagepaumm, pocCUACKUin pyorb.

[eHexHble akTMBbl 1 0093aTeNbCTBA, NpeacTaBneHHbIe B OTYeTE 0 (OMHAHCOBOM MOJSIOXKEHUU, BbIPAXXEHHbIE B
WHOCTPaHHbIX BantoTax, OTMAMYHbIX OT PYHKLMOHANbHOW BarntoTbl, NepecyntbiBaloTca B pybnm no obMeHHoMy
Kypcy LleHTpanbHoro 6aHka Poccunickon ®Pepepauumn (ganee — «UBb P®»), gencTtBoBaBlIEMY Ha KOHel,
OTYETHOro nepmoaa.

Hoxoabl n pacxogbl (MONOXUTENbHbIE N OTPULLATENbHBLIE KYpCOBbIE pasHULbl) OT pac4eToB MO OnepauusiM B
WHOCTPaHHbIX BankTax M OT nepecyeTa AEHEXHbIX aKkTUBOB M 00s3aTenbCTB B (PYHKLUMOHANBHYIO BanioTy
doHpa no obmeHHoMy kypcy LIB P® Ha koHeu OTYETHOro nepuoga oTpaxatTcs Ha cyeTax npubbinen u
yObITKOB.

HepeHexHble aktuBbl U 0643aTenbCTBa, BbIpaXeHHble B WMHOCTPAHHOM BantoTe, OUeHUBaeMble Mo
crpaBedIMBOA CTOMMOCTW, nepeBoasaTcs B (pyHKUMOHamNbHyt BanoTy PoHAa No BaniTHbIM Kypcam,
OEenCTBOBaBLUMM Ha AaTbl onpegeneHnsa cnpaBennimBon CTOMMOCTU. HegeHexHble akTuBbl U 0b6a3aTenscTBea,
Bblpa)X€HHble B WHOCTPAHHOW BankTe W OTpaXeHHble No akTuiyeckuMm 3aTpaTam, MNepeBOaAaTCs B
PYHKUMOHAmMbHYO BantoTy No BantOTHOMY KypcCy, AEMCTBOBABLLUEMY Ha ATy COBEPLUEHUS onepaLmm.

YucTas npmbbinb OT onepauuin ¢ MHOCTPaHHOW BanOTON BKMOYAET peanv3oBaHHbIA pe3ynbTaT OT BantoTHO-
0BMEeHHbIX onepauuin n KOMMCCHIO 3a NpoBedeHne onepaunii C HOCTpPaHHON BanioTon. Poccuncknii pybnb He
sBNsieTcs cBOOOAHO KOHBEPTMPYEMOW BantoTon 3a npegenamu Poccunckon ®epepauuu.

lMpu3HaHue doxodoe u pacxodos

B3HOCbI MO NEHCMOHHON OeATENBHOCTM, NOSYYEHHbIE MO MHBECTULMOHHBIM KOHTPAKTaM C HerapaHTMPOBAHHOM
BO3MOXHOCTbIO MOMyYeHUss AononHuTenNbHbIX Bbirod (ganee «HBIMOB»), npusHaloTca Kak O4oxon B MOSHON
CyMM€ B MOMEHT yNnnaTbl BKNag4YnKamu.

BbinnaTtel MO  MEHCUMOHHOW  OEeATENbHOCTY, coBeplweHHble Nno  MHBECTUUMOHHbIM  KOHTpaktam C
HerapaHTVIpOBaHHOIZ BO3MOXHOCTbK nony4vyeHna OONOJIHUTENbHbIX BbIrod, NPU3HalTCA Kak pacxog B MOMEHT
BblnnaTbl.

M3meHeHre cTOMMOCTU 0653aTenbCTB MO MEHCUOHHOW AeATEeNbHOCTM MPU3HAeTcs B cOocTaBe npubbinu u
yObITKa.

MpoueHTHble [OXOA4bl M pacxodbl OTPaXKaKTCA MO MNPUHLMMY HAYMCNEHWS C MCMOMb3OBaHMEM MeToAa
ahPEeKTUBHOM MpOLEHTHON cTaBkn. MeTog 9ddEeKTMBHON MNPOLEHTHOM CTaBkM — 3TO METOA pacdeTta
aMOPTU3UPOBAHHON CTOMMOCTM (OUHAHCOBLIX aKTUBOB MMM 00s3aTensCcTB (MO0 rpynnbl  (PMHAHCOBBLIX
aKTMBOB WM 005A3aTenbCcTB) U pacnpegeneHus MNpOLEHTHbIX [OXOO4OB WM PacxXOgoB B TeyeHue
COOTBETCTBYtOLLEro nepuopa. dPdeKTMBHAsA MPOLIEHTHAA CTaBka — 3TO TOYHAA CTaBKa OUCKOHTUPOBAHUA
npegnonaraemblx OyayLWMX OEHEXHbIX BbINMAT WM NOCTYNNEHUA B TEYEHWE OXMOAEMOro cpoka AeNcTBus
(PUHAHCOBOro MHCTPYMEHTA UMK, B COOTBETCTBYHOLLUX Clydasix, B Te4eHne 6onee KOpOTKOro cpoka 4o YNCTOM
6anaHcoBOW CTOMMOCTU (PMHAHCOBOIO akTMBa MM hMHaHCOBOro 06A3aTenbCTBa.

Pacuet ,EI.I/ICKOHTI/IpOBaHHOVI CTOMMOCTW BKIO4YaeT BCe€ KOMUCCUU U C60pbl, ynnadyeHHble U noJflydeHHble
CTOpOHamMu foroeopa, CoCcTtaBlidlWmMe HeOTbEMITIEMYIO HacCTb Sd)(i)eKTVIBHOVI I'IpOLI,eHTHOVI CTaBKWu, 3aTpaTthbl No
caernke, a Takke npoyune npemMmmmn n OUCKOHThI.

Mpu cnucaHmmM (UNKU 4YacTUYHOM CnMcaHuKM) (OUHAHCOBOrO akTMBa WK TPYMMbl aHANOMMYHbIX (PUHAHCOBLIX
aKTMBOB B pe3yrbTaTe BO3HWKHOBEHUsS] YObITKa OT 0OeCLUeHeHUs MNPOLEHTHbIA [0Xo4 Mpu3HaeTcs C
NCMNonb30BaHWEM MPOLEHTHON CTaBKM, KOTopas MpUMeHAnacb ANs OAUCKOHTUPOBaHUSA OyayLimx MOTOKOB
OEHEeXHbIX CpeacTB Npu pacyeTte yobiTka OoT 06ecLeHeHNs.

A,D,MI/IHI/ICTpaTVIBHbIe, onepaunoHHbIe U NpoYne pacxodbl, BKIKO4Yaa pacxodbl 3a goBepUuTesibHOe ynpaBrieHne
cpencrteamu doHpga un onnarty ycnyr cneunanm3mpoBaHHOMY Oeno3nTapuio, Kak npaBuio, oTpaxkakTca Mo
MeToAYy Ha4YncneHnda B MOMEHT npenocTtaBlieHUdA yCnyr.

®duHaHCcO8ble UHCMPYMEHMbI
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OnpedeneHus

®@uHaHco8bIlU UHCMPYMEHM — 3TO OOrOBOP, KOTOPbLIN NPUBOAMUT K MOSIBNEHUIO (PMHAHCOBOrO akTuBa y OOHOW
CTOPOHbI 1 PMHAHCOBOro 0b6s13aTENBLCTBA UMK LONEBOrO MHCTPYMEHTA Yy APYrON CTOPOHBI.

duHaHcoBble akTMBbl PoHAa kNaccuduumpyloTcsa crieayoLlmm obpasom:

. (bUHaAHCOBLIE aKTMBbI (BKMOYas BCE NPOM3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTBI), yYMTbIBAEMbIE MO
cnpaBensIMBoON CTOMMOCTM Yepes NpubkIb UK YObITOK MpU NepBOHAYaribHOM NPU3HAHWMN;

o hMHaAHCOBbIE aKTVBbI, MMEIOLLMECS B HANWYUN AN NPOAaXM;

. KpeauTbl, 3anMbl 1 Aebutopckas 3a40mMKEHHOCTb, He NpeaHa3HaYeHHble ANg nepenpoaaxm (Bknoyas
OEeHeXHble CpeaCTBa U UX SKBUBANEHTbI, 4eno3uTbl B 6aHkax 1 3aiMbl);

. npoyune prHaHCOBbIE aKTUBBI.

durHaHcoBble 0bs3aTenbcTBa PoHAa KnaccuuLmMpyoTcs crieqyoLlmm o6pasoM:

) WNHBECTULIMOHHbIE KOHTPaKTbl C HerapaHTMPOBAHHOW BO3MOXHOCTbLIO MOMNyYeHWs AOMOMHUTENbHbIX
BbIFOA;
. npoyve rHaHcoBbIe 06a3aTensbCTBa.

Knaccundumkaumsa orHaHCOBbIX MUHCTPYMEHTOB MPOM3BOAUTCS B MOMEHT NEepBOHAYanbHOro NpUsHaHus.

LleHexHble cpedcmea U ux akeusaneHmsl. [eHexHble cpenctea U UX 3KBUBAJNIEHTbI ABJIAKOTCA CTaTbAMMU,
KOTOpble JIerko KOHBEPTUPYKTCA B oONpeaesieHHyln Ccymmy OEHEXHOW HanM4yHOCTM U noaBepXeHbl
He3Ha4nTerlbHOMY N3MEHEHNID CTOMMOCTMU. [enosuntbl C nepeoHa4vasnibHbIM CPOKOM MnoraweHna oo 3 mecsueB
BKITOHAKTCA B COCTaB AEHEXHbIX CpeactB U UX 3KBMBAJIEHTOB. CYMMbI, B OTHOLUEHUN KOTOPbLIX NMEKTCA
Kakne-nnbo orpaHn4yeHna Ha WUuxX Wucnosib3oBaHMEe, UCKNKYakTCA U3 COCTaBa AEHEeXHbIX CcpeactB U UX
3KBMBAmNEHTOB. [leHexHble cpencrtea M UX 3KBMUBAlIEHTbI OTpa)XakTcA MNno aMopTI/I3VIPOBaHHOl7I CTOUMOCTMW.

Herno3umsl 6 baHkax. B xoge cBoen 006bluHOW AeaTenbHoCcTM PoHAO pasMellaeT AeHexHble cpeacTsa B
BaHkax Ha pasnuuHble CPOKM. Takne onepauun KnaccuUUMpPYOTC Kak KpeauTbl U 4eno3utbl B BaHkax u
oTpaXkalTCca Mo amMOpTU3NPOBAHHOW CTOMMOCTW. B cBSA3M € TeMm, 4TO Takoe pa3melleHue cpeacTB OObIYHO
ABMNSeTCA NpefocTaBneHneM HeobecneyvyeHHbIX KPpeauToB U Aeno3nToB B BaHkax, TO AaHHble akTMBbl MOTyT
obecueHnBaTtbes. NpuHUMMBLI CcO3daHNs pe3epBoB noa obecleHeHWe [eno3vToB B OaHkax aHanornyHbl
npuMHUMNaM CO3daHus pe3epBoB Mog obecueHeHne  (PUMHAHCOBLIX  aKTMBOB, OLEHWBaeMbiX MO
amMopTU3MPOBAHHON CTOMMOCTMW.

Kpedumebi, 3alimbl u 0ebumopckasi 3a0omkeHHocmb. [JaHHasa kaTteropusi BKNOYaeT B cebs HEMPOU3BOAHbIE
(bUHAHCOBLIE aKTMBbI, C (PUKCUPOBAHHBIMKU W ONpefensemMbiMu nnaTexamu, He KOTUPYeMble Ha aKTUBHO
PYHKLMOHMPYIOLLIEM PbIHKE, 3@ UCKITOYEeHNeM Tex, KoTopble ®oHA:

. HamepeBaeTcs NpoaaTh He3aMeaNMTENbHO UK B caMoM Bnivkaiwem Byayluem;

. B MOMEHT NepBOHaYanbHOro MpuUsHaHWs onpeaensieT B KaTeropuio OLeHWBaeMbIX MO CripaBeanvuBoi
CTOMMOCTW, UBMEHEHUSI KOTOPOI OTpakaloTCs B COCTaBe NpUGHLINK UNu yobiTKa 3a Nepuog;

. B MOMEHT nepBOHaYanbHOrO MPU3HaHWSA OMpeaensieT B KaTeropuio UMEKLMXCA B HanMuuu Ons
npoaaxu;

. no kotopbiM POHA MOXeT He BO3MECTUTb BCE MepBOHaYallbHO OCYLLECTBIIEHHbIE WMHBECTULMW MO

npunynHam, OoTrIMYHbIM OT obecueHeHus KpeouTta.

[ebuTtopckas 3a40/mKeHHOCTb NepBOHaYanbHO OLIEHMBAETCA MO crnpaBeanMBoi cTouMmocTu. Peseps nof
obecLieHeHne AeBUTOPCKOM 3a0MKEHHOCTM CO34aeTCa NPU HanNMYMM OBBbEKTUBHBLIX CBUAETENLCTB TOrO, YTO
®OHA HE CMOXET MOMy4YUTh NPUUNTAIOLLYIOCA eMy CYyMMY OeBGUTOPCKON 3a40MKEeHHOCTM B NMonHoM obbeme B
COOTBETCTBUM C NepBoOHaYanbHbIMU ycroBusiMu. Pasmep pesepBa noa obecleHeHue onpeaensetca B
COOTBETCTBUM C MPUHUMMNEAMW, OMUCAHHbIMW [danee ANsA (UHAHCOBLIX aKTUBOB, OTpPaXaemblX MO
amMOpTU3MPOBAHHON CTOMMOCTMU.

®QuHaHcosble akmusebl, y4dumbieaeMble o crpasedniueoli cmoumocmu 4Yyepe3 npubbiib Unu ybbImok npu
rnepeoHavyanbHOM rpu3dHaHuu. [aHHas kaTteropusi LeHHbIX Gymar BkrodaeT B cebs hvHaHCOBbIE aKTWBHI,
KOTOpble MpuobpeTalnTCst C Lernbio NOofyYyeHus NpubbINM 3a CYET KPaTKOCPOUHbIX koneGaHui LeHbl unu
TOProBON MapXu, UMK LieHHble Gymaru, aBnsitomnecs Yactbio noptdens, dakTU4eckn Ucnonb3yemMoro ans
MONy4YeHNs KpaTKoCPOYHOM Mpubbinu. ®oHp knaccuduumpyeT ueHHble Bymaru kak (puMHaHCOBbIE akTWBbl,
yYnTbIBaEMbIE MO CrpaBeaIMBO CTOMMOCTM Yepesd Npubbirb UNK YObITOK, eCrin eCTb HaMepeHUe npoaaTb WX
B TEYEHME KOPOTKOro nepmnoaa ¢ MOMeHTa NpnobpeTeHust, To eCTb B TedeHMe 12 MecsLueB.
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YkasaHHble (OMHAHCOBbLIE aKTUBbI OTPaXatTCs Mo cnpaBeannBoOM CTOMMOCTU. MpoueHTHbIE AoX0Abl MO TaKUM
(PMHAHCOBLIM aKTMBaM OTpaXatoTCA B COCTaBe NMPOLEHTHbLIX A0X040B. [JOXOAbl UM pacxodbl OT NepeoLeHKn
no crnpaBeannMBOM CTOMMOCTM M NO NPeKpaLLeHUIo NPU3HAHNS OTPaXatoTCsl Kak Npubbinn 1 yobITKM B cOCTaBe
yncTon npubbinn OT onepauuii C PUHAHCOBbLIMU aKTMBaAMMW, YYMTbIBAEMbIMU MO CNpaBensiMBOM CTOMMOCTU
yepes NpubbINb NN yobITOK.

OvenaeHabl OTpaxarTcAa B MOMEHT yCTaHOBJ1IEHUA NpaBa doHOoM Ha nojsiydeHne CoOOTBETCTBYHOLWMX BblMiaTt
n npum ycnosmm CyuwieCTtBOBaHUA BepPOATHOCTU MNONyyYeHua AavBuOeHOOB. MN3meHeHuns cnpasep,nmsoﬁ
CTOMMOCTU OTpaxakTCA B I'IpVI6bIJ'IVI nnn y6bITKe B COCTaBe YMNCTON I'IpVI6bIJ'IVI oT Ol'lepaLl,VIVI Cc CpI/IHaHCOBbIMVI
akTtmsamu, y4dutbiBaeMbiMM NO cnpasep,nmaoﬁ CTOMMOCTHN 4Yepe3 I'IpVI6bIJ'Ib nnn y6bITOK, B TOM nepwuoae, B
KOTOPOM OHW BO3HUKIIN.

®uHaHcoB8ble UHCMPYMEHMbI, uMerowuecss 8 Hanuduu Ons rnpodaxu. [daHHas kaTeropusi OUHAHCOBbIX
WHCTPYMEHTOB  BKIIOYAET LeHHble Oymaru, koTopble @oHO HaMepeH yaepxuBaTb B TeyeHue
HeonpeaeneHHOro nepuoga BPEMEHU M KOTOPble MOryT ObITb MpogaHbl B 3aBUCMMOCTU OT TpebGoBaHui no
NoAAepXKaHWo NIMKBUOHOCTM UNKN B pe3ynbTaTe U3MEHEHUsI NMPOLEHTHbIX CTaBOK, OOMEHHbIX KypCOB UMK LieH
Ha akuuu.

®PuHaHCOBbIE WHCTPYMEHTbI, WMMEKLIMECs B HanMuuu ONnd NpoAaxu, OTpaxalTcs no  CcrnpaBeanvBoun
ctoumocTu. [nBugeHabl No JoneBbiM (OUHAHCOBLIM MHCTPYMEHTaM, MMEIOLIMMCS B HanMyMm Ans Npogaxu,
oTpaxatoTca B nNpubbinv nnu ybeiTke 3a rod, korga ycTtaHoBneHo npaso doHAa Ha nonyvyeHue BbiNnatbl, U
BEPOSATHOCTb MOMyYeHUs1 AMBUOEHOOB SIBMSETCH BbICOKOW. [Mpoyme mM3mMeHeHus crnpaBegsimBon CTOMMOCTU
BPEMEHHO OTPpaXKaloTCH Ha cyeTax MPOoYero COBOKYMHOrO A0Xo4a A0 MOMEHTa MpeKpalleHUs NpusHaHus
MHBECTUUMM WUNn ee obecueHeHus, Korga CymMa HakoMmeHHOW npubbinu unu ybbiTka nepeHocuTcs w3
COCTaBa MpoYero COBOKYMHOro goxoda B cocTas npubbinn unu ybbiTka 3a rod. Hekotopble dmHaHCcoOBblE
WHCTPYMEHTbI, MMeKLWMecs B HanmuMyum Ans npogaxwu, cnpasBeisiuByld CTOMMOCTb KOTOPbIX HEBO3MOXHO
HaZeXHo onpeaennTb, OTPaXarTcs MO UCTOPUYECKON CTOMMOCTM 3a BblMETOM O6ECLeHEeHUs.

YObITKM OT 0becLeHeHns PMHAHCOBBIX NHCTPYMEHTOB, MMEIOLLUXCH B HAaNMuYumM Ans npogaxu, OTPaXKarTcs B
Npubbinu N yobITKe 3a rog B MOMEHT MX BO3HUKHOBEHWS B pe3ynbTaTe O4HOMO UMM HECKOSbKUX COObITUI
(«cobbITMa — MHAMKATOPbI YObITKa»), UMEBLUMX MECTO MOCME NepBOHaYanbHOro NPU3HaHUsA AaHHbIX aKTUBOB.
3HaunTenbHoOe NN NPOAOIPKUTENBHOE CHWXKEHWE CrpaBedsIMBOM CTOMMOCTM JONEBbIX LEHHbIX Dymar Huxe
MX CTOMMOCTU npuobpeTeHns sBnsieTca npusHakoMm obecueHeHuss. Cymma HaKOMMEHHOro YyoObiTka oT
obecueHeHus, paccuuTbiBaeMasi Kak pasHuua Mexay LeHOW npuobpeTeHuss n Tekylew crnpaBeanvBow
CTOMMOCTbIO 3a Bbl4eTOM YObiTka OT obecueHeHWsi, paHee OTPaXeHHOro B npubbinu unu ybbiTke,
NMepeHOCUTCS CO cyeTa MpPOYEero COBOKYMHOMO 4OXOA4Aa B COCTaB MpuObINM mnn yobiTka 3a rog. YObITKM OT
obecueHeHns O0NeBbiX MHCTPYMEHTOB He BOCCTAHaBNMBAKTCS, M nocrneaywowas npubbinbe nNpusHaeTcs B
COCTaBe NpoYero COBOKYMHOMo JOXOAaA.

eraumopCKaﬂ 3a00/IKeHHOCMb. erD,MTOpCKaﬂ 3a00JKEeHHOCTb Y4uUTbiBae€TCA MO MeTody HaduClrieHuna u
OTpaxaetTcd no aMOpTI/I3VIpOBaHHOl7I CTOMMOCTMW.

Cpedcmea 6 0QosepumenbHoOM ynpasneHuu. [pu wuHBecTUpoBaHuM cpeacte doHoga B PUHAHCOBLIE
WMHCTPYMEHTbI B pamKax [OrOBOPOB, 3aKm4YeHHbIX ®OHOOM C AOBEPUTESbHBLIMM YNPaBRASIOWUMU, PUCKU U
BbIroAbl, OTHOCSALMECS K KonebaHusM cnpaBeaniMBoii CTOMMOCTY akTUBOB, B KOTOpPble Obini MHBECTUMPOBAHLI
cpeactea doHAaa, He nepeHocAaTCcs Ha foBepuTenbHbIX ynpaBnstowmx. CnegosaTenbHO, COOTBETCTBYOLME
hvHaHCOBbIE MHCTPYMEHTbI NMPU3HaTca Ha banaHce doHAa.

B3aumo3zayem
®durHaHcoBble aKTMBblI U 00s13aTenbCTBa B3aMMO3a4YUTLIBAOTCH, MU B OTY4EeTEe O (PUHAHCOBOM MOSIOXEHUU
OTpaxaeTcs YncTas BeNMYMHa TONbKO B TeX Crny4vasx, korga CylwecTBYeT 3aKOHOAATeNbHO YCTaHOBMEHHOE

npaBo Npon3BecCTn B3aMMO3a4eT OTpaXeHHbIX CyMM, a TakKke HaMepeHue nnéo npon3BecT B3anMMO3a4deT,
nméo OHOBPEMEHHO peann3oBaTb akTUB U yperynmpoBaTb 0065s3aTeNbCTBO.

OcHoBHbIe M0dx00bI K OUeHKe huHaHCO8bIX UHCMPYMEeHmMoa

durHaHcoBbIE MHCTPYMEHTbI OTpa)karoTcA no CﬂpaBeﬂﬂMBOVI CTOMMOCTHU UINn aM0pTM3MDOBaHHOI7I CTOMMOCTU B
3aBUCUMOCTU OT KJ'IaCCM(bI/IKaLI,MI/I. Huxe npeacrtaBiieHoO onncaHne 3TuxX MeToaoB OLEHKN.

Cmoumocmb npuobpemeHusi npeacTtaBnsieT cobol CymMMy YnnayeHHbIX [AEHEXHbIX CPeacTB WM KX
9KBUBANEHTOB UMW CrnpaBefnuBYH CTOMMOCTb MpOYMX PEeCcypcoB, MPEeOCTaBIEHHbLIX ANs NpuobpeTeHus
aKTUBa Ha AaTy NOKYNKW, U BKIOYAET Takke 3ampame! 1o coesike.
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Sampambl no clenke ABNAKOTCA OOMNOMHUTENbHBIMW 3aTpaTaMyM U CBA3aHbl HEMOCPEACTBEHHO C
npuobpeTeHnemM, BbINYCKOM UMW BblObITUEM (PUHAHCOBOrO MHCTPyMeHTa. [lononHuTenbHble 3aTpatbl — 3TO
3artpartbl, KOTOpble He ObiNn 6bl NOHEeCeHbI, ecnn Bbl caenka He coctodAnack. 3aTtpaTtbl MO COESKE BKIOYaOT
BO3HarpaxgeHue u KOMUCCUOHHbIE, yNnavyeHHble areHTam (BKMyas COTPYAHMKOB, BbICTYMNAOLLMX B Ka4yecTBe
TOProBbIX areHToB), KOHCYNbTaHTaM, Bpokepam 1 gunepam, cOopbl, ynnadynsaemMble perynupyroLmnm opraHam
n coHOOBbIM Bupxkam, a Takke Hanorum n cbopbl, B3MMaemble Npu nepegade cobCTBEHHOCTU. 3aTpaTthbl Mo
cOernke He BKMOYalT NPEMUN UMK OUCKOHTLI NO AOMroBbIM 06a3aTenbcTBam, 3aTpaTbl Ha hMHaHCMpPOBaHMe,
BHYTPEHHME agMUHUCTPATUBHBIE pacxodbl UK 3aTpaTthl HA XpaHEeHMe.

Cnipasednueasi cmoumMocme NpeacTaBnsieT cobol LeHy, koTopas Gbina Obl MoryyYeHa nNpu npofaxe akTuBa
Unu ynnadeHa npuv nepenadve obssatenscTBa B YCNOBUSIX OObIMHOW CAENKM Mexay y4acTHMKaMu pblHKa Ha
OaTy OLLEHKM Ha OCHOBHOM PbIHKE UMK, B Crly4ae ero oTCyTCTBUS, Ha Hanbornee BbIrOAHOM PbIHKE, K KOTOPOMY
y ®oHaa ecTb OOCTyn Ha ykasaHHyi aaTty. CnpaBegnuneasi CTOMMOCTb 06s3aTenbCTBa OTpakaeT pPUCK ero
HEBbINOMHEHNS.

Hackonbko 370 BO3MOXHO, ®POHA OLIEHWBAET CnpaBeanvBY CTOMMOCTb MHCTPYMEHTa C WCMONb30BaHMEM
KOTMPOBOK [OaHHOrO MHCTPYMEHTa Ha aKTMBHOM pblHKe. PbLIHOK MpuM3HaeTcs aKTMBHbIM B crydae, ecnu
onepauun Nno akTUBY Unu o06A3aTenbLCTBY COBEPLLAOTCA C AOCTAaTOYHOW YacTOTOW U B AOCTATOMHOM 06beme
AN onpedeneHnss KOTUPOBOK Ha PerynapHoi ocHose. [pu OTCYTCTBMM TEKYLIMX KOTUPOBOK Ha aKTMBHOM
pbiHke ®OHA MUCMOMb3yeT METOAbl OLEHKM, KOTOPbIE MaKCUMarnbHO UCMOmMb3YT O6LLEAO0CTYMNHbIE PbIHOYHbIE
[AaHHble Y MUHUMATbHO UCMOMb3YIOT UCXOAHbIE AaHHbIe, HEAOCTYMHbIE LNMPOKOMY KPYry nonb3oBaTernei.

BbiGpaHHble MeToAb! OLEHKM BKIOYAOT BCe (DAKTOPbl, KOTOPbIE YHYACTHUKM PbIHKA NpUHANM Bbl BO BHUMaHNe
B JaHHbIX 06CTOATENbCTBAX.

Jlydwimm  cBUOETENbCTBOM CNpaBeaniMBol CTOMMOCTU (DMHAHCOBOFO WHCTPYMEHTA MpU NepBOHaYarbHOM
npu3HaHMM oObIYHO SABMSIETCA LEeHa CAOenku, TO €eCTb CcrnpaBeanuBas CTOMMOCTb BbIMMA4YEHHOro WIu
nony4eHHoro Bo3melleHusi. Ecnn doHg onpenensieT, YTo cnpaBeanvMBasi CTOMMOCTb MpU NepBOHAYanbLHOM
NMPU3HaHMM OTNM4YaeTcs OT LeHbl cAernku, U cnpaBegnvBasi CTOMMOCTb He MOATBEPXKAAeTCs TeKyL MMM
KOTUPOBKaMM Ha akTUBHOM pPblHKE Afsi aHarorM4yHoro akTMeBa wunn 06si3aTenbCTBa M HE OCHOBLIBAETCS Ha
MeToAdax OUEHKM, WUCMONb3YHLNX TONbKO Habnogaemble UCXOAHble AaHHble, (OUHAHCOBLIA WHCTPYMEHT
nepBoOHaYarnbHO OLEeHNBAETCS MO CrpaBeaIMBON CTOMMOCTU, CKOPPEKTUPOBAHHON, YTOBLI OTCPOUYUTL pasHMLY
Mexay cnpaBegsiMBoOM CTOMMOCTbIO MpM  MepBOHaYaribHOM Mpu3HaHuM u  ueHol cpenku. [locne
rnepBOHa4YanbHOro MpU3HaHUS pasHMLa OTpaXkaeTcsi B COCTaBe MpubbInM unu ybbiTka COOTBETCTBYHLLMM
06pa3om B TeYeHMe BCEro Cpoka XMU3HU MHCTPYMEHTA, HO HEe MO34HEE MOMEHTA, KorAa OueHKa MOSTHOCTbIO
noaTBepXXAaeTcs HabntogaemMbiMU UCXOAHBIMU JaHHBIMU UMW KOFAa onepauus yxke 3aBeplueHa.

AMopmu3uposaHHasi CmMouMoCmb NpeacTaBnsaeT coboi CTOMMOCTb MpY NepBOHaYanbHOM  MPU3HAHWUK
(PMHAHCOBOrO WMHCTPYMEHTa MWHYC BbIMNMaTbl OCHOBHOTO AOMra MNC HapalleHHble MPOUeHTbl, a Ans
(pUHAHCOBbLIX aKTMBOB — MUWHYC NBOe crnucaHue MOHeCeHHbIX YBbITKOB OT obecueHeHusl. HapalueHHble
MPOLEHTHbIe JOXOoAbl M HapalleHHble MPOLEHTHbIE Pacxodbl, BKMOYAs HapalleHHbIA KyMOHHbIA J0X0A W
aMOpPTU3VMPOBAHHBIA OMCKOHT WINM MPEMUI0, He MOoKa3blBaTCA OTAENbHO, a BKMHOYAOTCH B GanaHcoBy
CTOMMOCTb COOTBETCTBYIOLLMX aKTUBOB U 0643aTesbCTB.

AMOpPTU3MPOBaHHAs CTOMMOCTb OMpPEAEnseTcs C WCMonb3oBaHneM MeTona 3hEKTUBHON MPOLEHTHON
cTaBku. BenuuvMHa npemuii 1 OMCKOHTOB, @ Takke CyMMbl 3aTpaTt Mo caefikam BKIo4vatoTcs B GanaHcoByo
CTOMMOCTb COOTBETCTBYIOLLETO WHCTPYMEHTA U aMOpTM3MPYIOTCS ucxoas M3 3pDEKTUBHOW NPOLEHTHOM
CTaBKM OAHHOTO MHCTpyMeHTa. ddpekTnBHAs cTaBka MPOLEHTa — 3TO CTaBka, KOTOpasi TOYHO OUCKOHTUPYET
pacyeTHble OyayLIMe AeHEeXHble BbINnaThl UM NOCTYNNEHNs! (He Bkniovast Byaywme yobITkM No kpeauTam) B
TEYEeHVe 0XMOaemoro cpoka AeWCTBUS (DMHAHCOBOIO WMHCTPYMEHTa UMW, B COOTBETCTBYIOLUMX Crydasix, B
TeyeHune Goree KOPOTKOrO CpoKa, 0 YNCTON GanaHCoBOWM CTOMMOCTU (PUHAHCOBOTO MHCTPYMEHTA.

lMepeoHayvanbHOe Npu3HaHUe U rnpekpaweHue rnpu3HaHusi pUHaHCOB8bIX UHCMPYMEHMOoe

duHaHcoBbIE aKkTMBbI U 00s3aTenbCTBa OTpaXkaloTcsi B OTYETE O (PUHAHCOBOM rMOMoOXeHuu, korga doHp
BCTyNaeT B AOroBOPHbLIE OTHOLUEHUS, MPpeaMeTOM KOTOpbIX ABMSOTCS yKasaHHble (hMHAHCOBbIE MHCTPYMEHTHI.
Bce cnyyau ctaHgapTHOro npuvobpeTeHnss (pMHAHCOBLIX aKTMBOB OTpaXkalTcsl Ha AaTy OCYLUECTBEHUSs
pacyeToB.

Bce dwmHaHcoBble akTuBbLI M 06s3aTeNbCTBA NpU NEPBMYHOM MPU3HAHUM OLEHMBAKOTCA MO CnpaBensimBon
CTOUMOCTMW. SanaTbI No coBepLIeHND CcAelikn BKIo4YakTCcA B CTOUMMOCTb npm06peTeHM9| CbVIHaHCOBbIX
aKTMBOB M 005A3aTENbCTB 3@ WUCKMOYEHUMEM WHCTPYMEHTOB, OLEHMBAEMbIX MO CrpaBensIMBOMA CTOMMOCTU C
OTHeceHneM (UHAHCOBOIo pe3yrnbTata B COCTaB NpuObINy nnm yobiTka 3a rog.
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®urHaHcoBble akTVMBbl PoHAA MPEACTaBMNSATCA MO KPEAUTHOMY KayecTBY, UCXOAS M3 perTUHra SMUTEHTOB,
NPUCBOEHHbIX HaLMOHAaNbHLIMW PEATUHIOBLIMI areHTCTBaMMu.

doHA npekpallaeT npMsHaBaTbh PUHAHCOBbLIE aKTUBLI, KOraa:

o 3TW aKTVBbI NOralleHbl UK NpaBa Ha AeHEXHbIE NMOTOKWU, CBA3AHHbIE C 3TUMU aKTUBaMM, UCTEKIU UHBLIM
obpasom; unm
. cdoHA nepefan npaea Ha AeHeXHble MOTOKM OT (PMHAHCOBbLIX aKTMBOB MMM 3aK/O4UI COrnalleHne o

nepegade, v npu aTom (i) Tavke nepenan, no CywecTBy, BCE PUCKM U BbIrOAdbl, CBA3aHHbIE C BrlageHNeM
3TMMM aKkTMBamu, unu (i) He nepenan n He CoXpaHun, No CyLLEecTBY, BCE PUCKN U BbIFOAbI, CBA3aHHbIE C
BNageHneM 3TUMW akTMBamu, HO yTpaTui NpaBO KOHTPONS B OTHOLUEHWMM AaHHbIX akTuBOB. KOHTponb
COXpaHSsIeTCH, €Cnu KOHTPAareHT He MMeeT NPakTU4eCKoW BO3MOXHOCTW MpoAaTb akTWB HECBS3aHHOM
TpeTbeln cTopoHe 6e3 BBeAeHUS orpaHMyeHunii Ha Npoaaxy.

doHa npeKkpawaeT npun3HaHume CbVIHaHCOBOI'O 06s3aTenbCTBa, Koraa:

JOroBopHble 06s3aTeNbCTBA NOrallarTCs, UCNONHAKTCH, aHHYNUPYIOTCA N NpeKpaLLaoTes;

npu pecTpykTypu3auumn Jomnra ycroBusi HOBOro 06s3aTenbCTBa CyLLECTBEHHO OTNMYAKTCA OT YCIOBUWA
cTaporo obs3atensctBa (ctaporo gonra). [py 3Tom pasnuumne cunTaeTcsl CyLLeCTBEHHbIM, €CNU CyMMa
OEHEXHbIX NMOTOKOB MO HOBLIM YCINOBUSIM (BKNIOYas BCe BbIMMa4YeHHbIe KOMUCCUM), LUCKOHTUPOBAHHbIX
no nepBoHavanbHOW 3(PPEKTUBHON MPOLEHTHON cTaBke, 6bonee yem Ha 10% oTnMYaeTcss OT CyMMbI
OVCKOHTUPOBAHHbLIX MOTOKOB OCTABLLENCS YacTu 4ofra No CTapbiM YCIOBUSIM.

doHa Takke npekpawiaeT npmu3HaHne n cnucbiBaeTt (*)VIHaHCOBbIe aKTUBbI, KOTOPblI€ NMPU3HaHbl Ge3HageXHbIMK
K B3bICKaHWIO.

O6ecuyeHeHue (pUHaHCOBbIX aKkmueoe, ompaxxaeMbix o aMOpmusupoeaHHo& cmoumMocmu

Ob6ecueHeHNe (UMHAHCOBLIX aKTMBOB MNPU3HAeTCs B pesynbTaTe OAHOro unn Gonee cobbiTuin («CoObITUN
yObITKa»), Npou3oLIeAlnX Mocre nepBoHaYanbHOr0 MNpPU3HaHUMS (OUHAHCOBOIO akTMBa W BAUSIOWMX Ha
BENNYMHY WM CPOKM pacyeTHbIX OyayLmMx AeHEeXHbIX MOTOKOB. byaywime AeHexHble NOTOKM B rpynne
(bVMHaAHCOBbLIX aKTMBOB, KOTOPbIE OLEHMBAIOTCA COBOKYMHO Ha npeameT obecLeHeHWusi, onpeaensoTcs Ha
OCHOBE KOHTPaKTHbIX OEHEXHbIX MOTOKOB, CBSI3aHHbIX C AaHHbIMW aKTUBaMW, M HA OCHOBE CTaTUCTUKM,
umetolencs y doHaa, B OTHOLUEHUM MPOCPOYEHHBLIX CYMM, KOTOpble BO3HMKalT B Oyaywiem B pesynbraTe
MpOLWNbIX COBbLITUI YObITKA, a TakkKe YCMeLHOro BO3MELLUEeHUs MPOCPOYEHHOW 3a00/MKEeHHOCTU. [aHHble
MPOLUIbIX FIET KOPPEKTUPYIOTCSA C YH4ETOM TEKYLLMX HabnogaemblX AaHHbIX.

B uensax COBOKYNHOM oOUeHKM obecueHeHnst (MHAHCOBbIE aKTMBbl TPYNMMPYOTCA MO  aHanoruyHbIM
XapakTepucTMkaM KpeauTHOrO pucka. OTW XapakTepUCTMKM OTHOCATCA K OLeHKe ByayLumMX AeHEXHbIX MOTOKOB
ANs rpynn TakMx akTMBOB M CBUAETENbCTBYHOT O CMOCOOHOCTM AeBGMTOpOB MnoracuTb BCE MpUYMUTaloLLMecs
CYMMbI B COOTBETCTBUM C KOHTPAKTHLIMW YCINOBUSIMWA B OTHOLLEHWUM OLIEHNBAEMbIX aKTUBOB.

OcCHOBHbIM  (bakTOpoM, KOTOpbIi POHA NPWHMMAaeT BO BHWMaHUME MNpPU PacCMOTPeHWM Borpoca o6
obecLeHeHnn pMHAHCOBOTrO akTUBA, SIBMSIETCS ero NPOCPOYEHHEIN CTaTyc.

Hannumne o6beKkTUBHbIX NpuU3HakoB YObiTka OT OOEeCLEeHeHVs onpedenseTcss Ha OCHOBE CreayrLmx
KpUTEpUEB:

. npocpoyka nOOro o4yepenHOro nnartexa, Npu 3TOM HEeCBOEBPEMEHHasi onfata He MOXEeT ObiTb
00bsiCHeHa 3aepKkon B paboTe pacyeTHbLIX CUCTEM;

. KOHTPAreHT UCMbITbIBAET CyLLECTBEHHbIE (PMHAHCOBbLIE TPYAHOCTU, YTO NoATBEPXAAETCS (PMHAHCOBOW
MHopMaLUMeEN O KOHTpareHTe, HaxoasdLlencsa B pacnopsbkeHnn doHaa;

. KOHTpareHTy rpo3vT 6aHKpOTCTBO unu gpyrasi uHaHCoBasi peopraHm3auus;

. CYyLLECTBYET HEraTMBHOE M3MEHEHUE MNNATEXHOro cTaTyca KoHTpareHTa, 00ycrnoBneHHOe U3MEHEHMSMU

HauMOHanbHbIX NN MECTHbLIX SKOHOMUYECKUX yCJ'IOBI/IVI, OKasblBalOLWMX BO3AENCTBMNE Ha KOHTpareHTa.

YObITKM OT 0DOecLeHeHns MPU3HAKTCA MyTEM CO34aHWsi pe3epBa B pasmepe, HeOOXOAMMOM AN CHVKEHUS
0anaHCOBOM CTOMMOCTM aKTMBa [0 TeKylwen CTOMMOCTM OXUOaeMbiX Oyaylmx OeHEXHbIX MOTOKOB (He
yumTbiBas Oyayuime, eule He NMOHECEHHble YObITKM MO KpeauTam), AUCKOHTUPOBAHHbIX MO NepBOHaYanbHOM
3a(ppeKTMBHON NPOLIEHTHOW CTaBKe ANs AaHHOro akTuBa.

Ecnn B nocriegyoleMm OoT4ETHOM nepuofe cyMma ybbiTka OT OBEeCUEHEHUs CHUXKAETCH, U 3TO CHMDKEHMEe
MOXeT OblTb OOBEKTUBHO OTHECEHO K COObITUIO, HACTYNUBLUEMY MOCME NPU3HaHMSA yObiTka OT obecLeHeHns
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(kak, Hanpumep, NOBbILLEHNE KPEOUTHOrO penTnHra aebutopa), paHee oTpaxeHHbIN yobITOK OT obecLeHeHus
BOCCTaHaBMNMBaeTCsa NOCPEACTBOM KOPPEKTUPOBKN CO30aHHOIO pe3epsa Yepes npubbinb Unm yobITOK 3a rog.

ApeHOa

B MOMeHT 3akntouyeHus aoroesopa doHA oueHMBaeT, ABNAETCA nn Aoroeop B UeJIOM UM ero otaesibHble
KOMMNOHEHTbLI A0roBOPOM apeHabl.

[oroBop siBNsieTCs L4OTOBOPOM apeHAbl WIW COOEPXMUT KOMMOHEHT apeHabl, ecrnv no STOMYy [AOroBopy
nepedaeTtcs MNpaBO  KOHTPONMMPOBaTb  MUCMOMb30BaHWE WAEHTUMULMPOBAHHOIO akTuBa B  TeyeHue
onpeneneHHoOro nepuoga BpeEMeEHW B 0OMeH Ha Bo3MelleHue. YTobbl oueHWTb, MepegaeTcs v npasBo
KOHTPONMpOBaTb MCMOMb30BaHWE MOEHTUMULMPOBAHHOIO akTMBa Mo 3ToMy pgoroBopy, PoHA npuMmeHsieT
onpegenenue apeHasl cornacHo MC®O (IFRS) 16.

doHA KakK apeHaaTop

B cootBeTctBUM ¢ MCDO (IFRS) 16 ®oHA npM3HaeT akTmBbl B hopMe NpaBa Norib30BaHUSA U 0bsisaTenbCcTBa
Mo apeHae B OTHOLLEHMU CYLLIECTBEHHbIX [OTOBOPOB apeHabl — T.€. 3Ta apeHaa oTpaxaeTcsa Ha 6anaHce.

®PoHA KaK apeHaoaaTenb

Mpu Havane gencTena UM MoaMdUKaLMK IOroBopa, CoaepKalllero KOMMoHeHT apeHabl, PoHA pacnpeaenseT
npeaycMoTpeHHOe [JOroBOPOM BO3MELLEHME Ha KaXbl KOMMOHEHT apeHbl Ha OCHOBE CYLLIECTBYIOLLMX AN
HUX OTHOCUTENbHBIX LieH 060CO6EeHHON CAENnKU.

B cnyuasix, koraa ®oHf siBNsieTcs apeHaodaTerneM, Ha gaTy Havyana apeHAHbIX OTHOLLEHUI OHa onpeenser,
SIBMSETCA N KaXKabl U3 AOroBOpoB (hMHAHCOBOW apeHaon Unn onepaunoHHOW apeHdon.

Ona Toro, 4To6bl KnaccuduLmMpoBaTb AOroBop apeHabl, PoHA NpoBoAUT OOLLYH0 OLIEHKY Toro, nepenaeTt nu
[OroBop apeHbl NpakTUYeCKN BCe PUCKM U BbIroabl, CBA3aHHbIE C BrageHueM 6a3oBbiM akTuBoM. Ecnun aTo
MMeeT MecTo, Torda [OOroBop apeHAbl ABNAeTca (PUHAHCOBOW apeHaon; B NPOTUBHOM Ccriydae [A0roBop
ABMNAETCA onepauuoHHON apeHOol. B pamkax paHHoW oueHkM doHO paccMaTpuBaeT onpeeneHHble
MHOWKaTOPbl, B Y4acCTHOCTW, COCTaBNAET N CPOK apeHObl 3HAYMTENbHYH 4acTb CpoKa 3KOHOMUYECKOro
MCMonb30BaHWA akTUBa.

Pezepebi npedcmosiujux pacxodoe u naamexeu

Pe3epBbl MpeacTosiMX pacxodoB W NnaTtexen npeacraBnsaioT cobon obsizatenbctBa HeUHAHCOBOro
Xapakrepa C HeonpegerneHHbIM CPOKOM MM CYMMOW M OTpaxarTcsd B oTyeTe O (DMHAHCOBOM MOSOXEHWM,
koraa y doHaa BO3HUKAET topuanveckn 060CHOBaHHbIE N JOBPOBONBHO NPUHATEIE HA cebsa obasaTenbcTBa
B pe3ynbTaTe NpousoLlewmx cobbITUiA U CyLLLECTBYET BEPOATHOCTb TOr0, YTO AN noraweHnsa obssatenscrea
notpebyetcsa OTBNEYEHME CpeacTB, 3aknyawlmx B cebe SKOHOMUYECKME BbIrOAbl, M CyMMa Takoro
obsa3aTenbcTBa MOXET ObITb OLeHeHa C JOCTaTOYHOM CTENEHbI0 HaAEeXHOCTW.

Ecnu CyMmMa TaKoro obsi3aTenbCcTBa 3HaunUTENbHA, TO pes3epBbl onpenendarTca nyremM AOUCKOHTUPOBaHUA
npennofiaraeMbiX 6y,c|,yu.|,mx NMOTOKOB [OEHEXHbIX CcpeactB C WUCNOJIb30OBaHMEM CTaBKM AOUCKOHTUPOBaAHUA,
KOTOpasA oTpa)kaeT TeKyLy PbIHOYHYKO OLEHKY BpeMeHHOVI CTOMMOCTHU OeHer u, rge 3To NpUMMEeHNMO, PUCKHN,
npucywine gaHHomy O6F|3aTeJ'IbCTBy.

Hanoe Ha npu6bbinb

doHO oTpaxaeT pacxodbl MO HAnoroobrOXEHUI B COOTBETCTBMM C TpeboBaHMAMU OENCTBYHOLLENO
3akoHogartenbcTBa Poccunckon depepaumm C MCNONb30BAHMEM HArOroBbiX CTAaBOK W 3aKOHOAATENbHbIX
HOPM, KOTOpble AENCTBYIOT UMK MO CYLLEeCTBY BCTYNUAN B CUITYy Ha OTYETHYl0 AaTty. Pacxogbl/Bo3melleHms no
Hanory Ha NpubbINb BKIIOYAKT TEKYLLMIA U OTIOXEHHbIN HArory 1 NPU3HatTCs B Npubbinv unu yobiTke 3a rog,
€CJTN TOJIbKO OHU HEe OO0JDKHbI ObITb OTpaxeHbl B COCTaBe Nnpo4vyero COBOKYMNHOro goxopa wunu COOCTBEHHbIX
CPEACTB, B CBA3M C TEM, YTO OTHOCATCA K OnepaumsiM, OTPaXKakLUMCs Takke B COCTaBe NPOYEro COBOKYMHOIO
4oxoza unu cobCTBEHHbLIX CPeACTB B TOM XKe UIN B KAKOM-NNOO ApYromMm OTYETHOM Nepuoge.

TeKyu.l,ee HanoroobnoxeHue paccynTbiBa€TCA Ha OCHOBE CYyMM, OXUAaeMblX K ynraTte HarfioroBbiM opraHam
nnn BO3MELWLEHNIO HaNoroBbiMn opraHamMmum B OTHOLLUEHUN Hanoroobnaraemom I'Ipl/l6b|ﬂl4 nnn y6bITKOB 3a
TeKyLLI,VIVI n npegwecrteywwine nepuoabl. I'Ipoqme pacxoabl Mo Hanoram, 3a WCKIMKYeHMem Hanora Ha
LI,O6aBJ'IeHHYIO CTOMMOCTb K BO3MELLEHUIO, OTpaXxakTCcA B COCTaBe aAMUHUCTPATUBHbLIX WU TMPOYHUX
onepaunoHHbIX pacxodos.
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CornacHo HamoroBomy 3akoHogaTenbcTBy pgoxodbl PoHaa onpegensawTcsa pasgenbHO Mno  Aoxodam,
nony4YeHHbIM OT pasMeLLeHUs CPeACcTB NEHCUOHHbIX pe3epBOB, 4OXOAAM, NOSyYeHHbIM OT MHBECTUPOBAHUSA
CPeACTB NEHCUMOHHbBIX HAaKOMMEHWW, U NO [0XOAaM, MOMyYEeHHbIM OT pa3MelleHnss COBCTBEHHbIX CpPeacTB
doHpa.

OTnoXeHHbIN Hanor Ha npubbifb paccuuTbiBaeTcs No metody GanaHcoBbix 0653aTenbCTB B OTHOLLEHUM
OTNOXEHHbIX HAamnoroBbiXx YOLITKOB M BPEMEHHbIX pasHuL, Mexay Hanoroobnaraemon 6as3on akTUMBOB U
0bs3aTensCTB M MX 6anaHCoOBOW CTOMMOCTBIO B COOTBETCTBUM C (PMHAHCOBOW OTYETHOCTbI. OTNOXEHHbIN
Hamnor He y4uTblBaeTCA B OTHOLUEHUN BPEMEHHbIX Pa3HuL, BO3HMKAKOLWMX MPU NepBoHaYarbHOM MpPU3HaHUK
akTMBa wunu obsas3atenbcTBa MO cAenke, KpoMe oObeauHeHUs KOMMaHWW, ecrnv 3Ta caenka npu
nepBoOHa4anbHOM MPU3HAHUW HE BIUSIET HU Ha OyxranTepcKyl, HWM Ha HanoroByw Mpubbinb. AKTUBbLI U
obs3atenbcTBa MO  OTMIOXKEHHOMY  HANOrooONOXEHWI  ONpedensitTCd C  UCMOMb30BaHWEM  CTaBOK
HanoroobnoXxeHus, KOTopble AEWCTBYIOT UMW MO CyLLECTBY BCTYMWMAM B CUITy Ha OTYETHYIO OaTy U KOTopble,
Kak oxupgaeTtcd, OyayT nNpuMeHATbCA B nepuog, korga GyaoyT BOCCTaHOBMEHbl BPEMEHHbIE PpasHULbl MIK
3a4TeHbl OTNOXEHHbIE HANOroBble YObITKN.

OTnoxeHHble HanoroBble akTUBbLI M 00s3aTenNbCTBA MOTYT B3aMMO3a4MTbiBaTbCA TONBKO B Criydasix, ecnv y
doHOa CyLlecTBYIOT HOPUONYECKME OCHOBaHUSI M HaMepeHWe yperynmpoBaTb 3a[0JPKEHHOCTb MNyTeM
B3aumo3ayeTa Unm peannsoBaTtb akTUB U 06513aTeNbLCTBO OAHOBPEMEHHO.

OTNOXeHHblE HaMNoOroBble aKTVMBbl B OTHOLUEHMM BPEMEHHbIX pasHuL, YMEHbLUALWMX Hanoroobnaraemyto
0asy, 1 NepeHoChbl HanoroBblX YObLITKOB Ha OyayliMe Nepuoabl OTPaXatoTCA TONbKO B TOW CTEMNEHU, B KaKOW
CyLLeCTBYET BEpPOATHOCTb MOMyYeHUst Hamoroobnaraemow npubbINM, MPOTUB KOTOPOW MOryT ObITb
NCMNonb30BaHbl BpEMEHHbIE Pa3HULLbI.

OTnoXeHHbI Hanor Ha NpubbINb He paccYMTbIBAETCA AN BPEMEHHbIX Pa3HUL, CBA3AHHbIX C MHBECTULMSMM B
AoYepHVe NpeanpuaThs, B cnyyae, Korga MaTepuHCkoe npeanpusatme umeeT BO3MOXHOCTb KOHTPONMpoBaTb
BpPEMsi peann3aunmn yKasaHHbIX pasHUL, 1 CyLLeCcTBYeT YBEPEHHOCTb B TOM, YTO AaHHble BPEMEHHbIE pa3HuLbl
He ByayT peanusoBaHbl B 0603pumMom GyayLem.

HeonpedeneHHble Hanoz2oeble no3uyuu

HeonpeneneHHble Hanoroeble nosvuun ®oHAa OLEHMBAOTCH PYKOBOACTBOM Ha KaXayld OTYETHY0 Oarty.
Ob6A3aTenbCTBa, OTpaXaemble B OTHOLUEHUM HAmoOroB, YYUTHIBAIOTCA B TeX Cryyasix, Korga pPyKOBOACTBO
cuuTaeT, YTO BEPOSTHO BO3HVMKHOBEHME [OMOMHUTESNIbHBIX HamnoroBbix 0653aTeNnbCTB, €Cnu  Hanorosas
nosvums doHaa GyaeT ocropeHa HanoroeBbiMM OpraHaMu. Takash OLEeHKa BbIMNOMHSAETCA Ha OCHOBaHUM
TONKOBaHWSI HANOroBOro 3aKOHOAATENbCTBA, [EMCTBOBABLUErO WU MO CYLLECTBY BCTYMUBLUETO B CUIY Ha
OTYETHYIO AaTy, U Noboro N3BECTHOrO MOCTAHOBMEHWUS CyAa WM MHOMO PELLIEeHUst Mo NodobHLIM Bompocam.
Ob6sa3zatenbcTBa No wTpadam, NeHsSIM 1 Haroram, 3a WCKMHOYEHWEM Harmora Ha npubbinb, oTpaxarTcs Ha
OCHOBE Haunyullel OLEHKU PYKOBOACTBOM PacXodoB, HEOOXOAMUMLIX ANsi yperynmpoBaHus obs13aTenbeTB Ha
OTYETHYIO JarTy.

lMeHcuoHHasi dessmesibHOCMb
HerocypnapctBeHHoe neHcMoHHoe o6ecneyvyeHue (HMO)

®oHp ocyulecTBnseT geatensHocTb No HIMO yyactHukos ®oHaa B cooTBeTCTBUM C foroBopamu HIMO.

CornacHo O0aHHOMY OOroBopy y4aCTHUK doHpa - (*)VI3I/I‘-I€CKO€ nuo, KOTOpomMmy B COOTBETCTBUN C NEHCUOHHbLIM
00roBopoM, 3akrto4YeHHbIM MeXay doHOOM M BKNALYMKOM, AOSMKHbI npon3BognTbCA UM Npon3BoaATCA
BblMj1aTthbl HeFOCYAapCTBeHHOVI NeHCcun.

BknagumMk no MNEHCMOHHOMY AOroBOPY - (PM3MYECKOEe WMM IPUAMYECKOE MULO, SABMAIOLLIEECs CTOPOHOMN
MEeHCMOHHOro 4OoroBopa 1 ynnayvsaroLlee NeHCMOHHbIE B3HOCH! B DOH.

[MeHCMOHHbLIN B3HOC - AEHEXHbIE cpenctea, ynnavymBaemble BKIag4MKOM B NMOJIb3y y4aCTHUKa B COOTBETCTBUN
C ycnosndamMmum neHCUOHHOro aoroesopa.

B cootBeTCcTBMM C pOCCI/IIZCKVIM 3akoHOO4aTesNIbCTBOM MNEHCUOHHbIE pe3epBbl — 3TO COBOKYMHOCTb CpencTs,
HaxoOsaLWmMxXcs B cOGCTBEHHOCTN doHaa U npegHa3Ha4YeHHbIX Ana NcnofiHeHnA doHoom 06s3aTensLCTB nepen
y4acCTHMKamMun B COOTBETCTBUN C NEHCUOHHbIMN OroBOpPaMU.

Ons ocywectBnenusa HIMNO ®oHa ncnonb3yeT NEeHCMOHHbIE MMaHbl (MEHCMOHHBIE CXEMbI), KpaTKoe onuncaHue
KOTOpbLIX NpuBeaeHo B [NpumeyaHnn 9 K JaHHOW (PMHaHCOBOW OTYETHOCTH.
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O6sa3aTtenbHoe neHcMOHHOe cTpaxoBaHue (OlC)

doHA He OocyLllecTBlideT OeATENIbHOCTb Mo 06ﬂ38TeﬂbHOMy NEeHCNOHHOMY CTpaxoBaHUIO.

CTanOBbIe KOHTPAKTbI

PoHO cuMTaeT CTPaxoBbIMW KOHTpPaKTamMu [JOroBopbl MO npegoctaeneHuio HINO B cooTBeTCcTBUM C
UMEIKLUMUCS MEHCUMOHHBIMK MraHamy (MEHCUMOHHLIMU CXeMamu), B TeX Cryyasx, Korga CyLeCTBEHHbIN
cTpaxoBol puck nepenaetca dPoHay. PoHA He obpalaeTcs 3a AONONHUTENbHLIM hMHaHcupoBaHuem HIMO k
paboTogatenam-BknagynkamM u 3a SOMNOfHUTENbHBIMU CTPAXOBbIMW B3HOCAMM K NpeablayLieMy CTPaxoBLUUKY
B CIlydae BO3HMKHOBEHMS HEGnaronpusiTHelx 06CTOATENBCTB, TAKUX KaK YMEHbLUEHNE CTOMMOCTU MHBECTULMI
N yBenuYeHue NPOAOIIKMUTENBHOCTU XM3HW. PoHAO onpedensieT CTPaxoBble KOHTPaKTbl B COOTBETCTBUMU C
MC®O (IFRS) 4 «CTpaxoBble KOHTPaKTbl», Ha OCHOBAHMM KOTOPOrO 3TO KOHTPaKTbl, MO KOTOPbIM OfHa
CTOpPOHa (CTPaxoBLUMK UMK, B AaHHOM cryyae, PoHa) npuHMMaeT Ha cebs 3HauMTemNbHbIN CTPaxXOBOW PUCK OT
OPYror CTOPOHbI, 3aKMYMBLLEN OOrOBOP MEHCUMOHHOro obecnevyeHus, CBS3aHHbI C HeonpeaeneHHOCTbIo
CpoOKa BbINNaTtbl MOXWU3HEHHOW MEHCUMU N OTKIMOHEHWEM (PaKTUYECKMX CPOKOB BbIMMaT OT MPOrHO3MpyeMbIX MO
Tabnuuam CMepTHOCTW.

Mo coctosiHnto Ha 31 gekabpsa 2022 roga n 31 gekabpsa 2021 roga NEHCUOHHbIE CXEMbI, B paMKaxX KOTOPbIX
CYLLIECTBEHHbIV CTPaxoBoW puck nepegaetcs PoHay, OTCyTCTBOBAMN.

MHBeCTULUNOHHbIE KOHTPAaKTbI

®PoHO cuMTaeT WHBECTULMOHHBIMKM KOHTPaKTamu Aorosopbl no npepoctasneHuto HIO B cootBeTcTBUMM C
UMEILUMUCA MEHCUOHHBIMWU NriaHaMy (MEHCUMOHHBLIMW CXemamn) B TeX Cryyasx, Korga OHW cogepxaT
hHaHCOBLIN pUCK 6e3 CyLLLEeCTBEHHOIO CTPaxXoBOro pucka. Bce MHBECTULMOHHbBIE KOHTPaKTbl COAepXaT npaBo
HBIMOB, noatomy ®oHA yumTeiBaeT ux B cootBeTcTBUM € MCPO (IFRS) 4 «CTpaxoBble KOHTPaKTbI».

KoHTpakTbl ¢ HerapaHTUpPOBaHHOW BO3MOXXHOCTbLIO NOJTy4eHUs AonosnHuTenbHbIX Bbirog (HBMOB)

Bce «koHTpakTtbl, cogepxawme npaso HBIOB, sasnswTca koHTpaktamu ydactusa. [lpaso HBIMAB
npegycmaTtpuBaeT NosnyyeHme y4acTHUKaMm SONONHUTENbHbBIX BO3HarpaXaeHun,

(a) koTOpble, BEPOSATHO, COCTaBAT 3HAYUTENbHYHO AOMK CyMMapHbIX BbIMAAT N0 AOrOBOPY;

(6) cymma KoTopbIX onpegenseTcsa no ycMoTpeHuto doHaa; n

(B)  KOTOpblEe, COrMAcHO KOHTPAKTY, OCHOBLIBAKOTCSA Ha peanM3oBaHHOM W/MNU Hepeanu3oBaHHOM AoxoAe OT
pa3MeLLeHUs] CPEACTB NEHCUOHHLIX PE3EPBOB U OT UHBECTUPOBaHUS CPEeACTB MNEHCUOHHBIX HAKOMEHN
no onpeaeneHHoNn rpynne akTMBOB, yaepXmBaeMbix POHOOM.

B cootBeTctBUM C DepepanbHbiM 3akoHOM Ne 75-03 «O HerocyaapCTBEHHbIX MEHCUOHHbLIX boHOaax» B
pamkax HMNO He meHee 85% poxoga OT pasmelleHUss cpeacTB MEHCUMOHHbBIX Pe3epBOB (peanv3oBaHHOro u
HepeanuaoBaHHOIO) KaxAabld o4 pacnpefenseTca Mexay YdYacTHMKaMu U CTpPaxoBbiM  PE3epBOM,
ccopmupoBaHHbiM doHaom ana uenen OCBY (ons uenen UHAHCOBOM OTYETHOCTM — pe3epB nopg
06sa3aTenbcTBa MO NEHCMOHHOM OEATENBHOCTHN).

Bce nHBECTULMOHHbIE KOHTPaKTbI, 3aKkntoyeHHble POHOO0M, SABNATCA KoHTpakTamu ¢ HBIMOB.
Mpu3HaHue u oyeHka o6si3amesibcme o rMeHCUoHHoU desimenibHOCMuU

®oHg npumeHser MCPO (IFRS) 4 «CtpaxoBble KOHTPakTbl» AN OLEHKM ob6s3aTenbCTB MO NEHCUOHHOW
OEATENbHOCTY.

O6sa3aTenbCTBO MO WMHBECTUUMOHHBIM KOHTpakTam ¢ HBIOB paccuntbiBaeTcs kak CymMma OCTaTKOB Ha
WMEHHbIX MEHCUOHHBLIX CYeTax Y4aCTHUKOB Ha oTyeTHyto paty. [lpaso HBIMOB no WHBECTULWOHHBLIM
KoHTpakTam PoHA knaccuduumpyeT Kak 0683aTenbCTBO U oTpaxaeT B cocTaBe 0693aTenbCTB N0 NEHCUOHHOM
nearenbHocTu (MpumeyaHue 9).

YcmaeHsbiti kanuman
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B 2018 roagy B cooTBeTCTBMM C TpeboBaHWsAMU 3akoHoAaTenbcTBa POHA peopraHM3oBaH N3 HEKOMMEPYECKOM
opraHusaumm B akumoHepHoe obuiectBo. OBbIKHOBEHHbIE aKuuK, BbinyLleHHble PoHOOM, KnaccuduumnpyroTes
KaK yCTaBHbIV Kanutan.

[o npoBeneHusa npoueaypbl peopraHusaumm ydypegutenun ®oHaa He mmenu npaesa Ha nepegaHHoe dPonay
MMYLLECTBO, KOTOpOE SBNANOCb COGCTBEHHOCThb0 PoHaa. doHA He pacnpeaensn MNOoMyvYeHHYK npubbinb
MexXay cBoumu yupeauTenamu. Bknagbl ydpeguTtenen, a Takke nonydeHHas npubbinb OT yCTaBHOM
aearenbHocTU GbinNy npegHasHayeHbl Ans obecnevyeHus UCMONHEHUs 0b6A3aTenbCTB nepesn yYyacTHUKaMn u
BKMag4ynkamu.

HueudeHObi

B cooTtBetcTBMM C TpeboBaHusamu cT. 20.3 PepepanbHoro 3akoHa ot 07.05.1998 Ne 75-03 «O
Herocy4apCTBEHHbIX MEHCUMOHHBIX hoHaxy, PoHO He BMpaBe MPUHMMATbL pelleHne (0ObABNSATL) O BbiMfaTe
OVBUOEHOOB MO aKUuMsAM OO MCTEYEHUS MATU NeT CO AHS ero rocygapCTBEHHOW pernctpauum B KadecTBe
aKkumoHepHoro dPoHaa.

Pe3epe nod obsi3amenscmea no neHCcUoHHol dessmenbHocmu

Pesepe nog obsAsaTenbcTtBa MO MEHCMOHHOW AEATENbHOCTW COCTOUT M3 cTpaxoBoro pesepsa no HI10,
KOTOpbIN KnaccudunumpyeTcs Kak cobcTBeHHble cpeactea doHaa.

[Ona obGecnevyeHnsi yCTOMYMBOCTM WCMOMNHEHUS 00si3aTensCcTB nepes yyactHukamm no HIMO cospaetcs
CTPaxoBOW pe3epB, KOTOPbLIA WMCMOMb3yeTcsa NPW HEeOOCTaTOYHOCTW CPEeACTB MNEHCUOHHbIX pEe3epBOB Ha
nokpblTUe 0b6s3aTenbCTB MO MHBECTULMOHHBIM KOHTpakTam B Yactu HIMO (no Bbinnate HerocyaapCTBEHHbIX
MEeHCUA N BbIKYMHbIX CYMM y4acTHUKam), B TOM YMCMEe B Cryvae MX YMEHbLUEHUS B pes3ynbTaTe CHWDKEHUS
CTOMMOCTW aKTUBOB.

CornacHo TpeboBaHKAM 3aKoHOAATENbCTBA CTPaxoBOW pe3epB AOMKEH COCTaBMnATb 5 unu 6onee NpouUeHToB
OT MeHblUeid W3 credylolyx BENWMYMH: pasMepa pPes3epBOB MOKPLITUS MEHCUOHHbIX 00S3aTenbCcTB Mo
COCTOSIHAIO Ha Hayano OT4YyeTHoro roga, cdgopmupoBaHHoro no OCBY, u pa3svmepa pes3epBOB MOKPbITUS
NEeHCMOHHBIX 06513aTENbCTB MO COCTOSIHWIO Ha KOHEL, OTYETHOro roga, cdopmupoBaHHoro no OCBY.

lMpo4yue ob6si13amenibcmea o e03Ha2pPaX0eHUto Mo OKOHYaHUU mpyadoeol desimesnibHOCMU

doHO ocywecTBnseT [OOMOMHUTENbHOE MEeHCUMOHHOe obecneyeHne paboTHMKOB B COOTBETCTBUM C
MonoxeHneM O HerocygapCTBEHHOM MEHCUMOHHOM ob6ecneyeHumn paboTHukoB HIMP «asnpombaHk - oHA»
(MEHCWMOHHBIN NNaH C yCTaHOBIEHHbIMU B3HOCamu). Pasmep neHcum paboTHuKa onpegensieTcs UCXoas U3
obLlert BenUYMHbI CPEeACTB, HAKOMMEHHbIX Ha WHAMBMOYaNbHOM MEHCUMOHHOM cuyeTe paboTHuKa 3a cuyeT
MEHCMOHHbIX B3HOCOB POHAA, HAYNCNEHHOTO MHBECTULIMOHHOMO 40X0A4a, C y4eTOM NEPUOANYHOCTM 1 CPOKa ee
BbIMNaThbl.

Pacxo0bi Ha codepi)kaHue nepcoHana

Pacxogbl Ha 3apaboTHyto nnaty, B3HOCbl B [leHCMOHHbIM poHa Poccuiickon Pepepaumm 1M OHAI
coLManbHOro CTpaxoBaHWsi, OMnadvBaeMble eXerogHble oTnycka M OONbHUYHbIE, MPEMUU HAYUCNAKOTCA MO
Mepe  OCYLLEeCTBMEHMS  COOTBETCTByLWMX paboT  coTpygHukamm PoHaa wnn BO3HUKHOBEHWS

COOTBETCTBYIOLMX COObITUIA. BbiIxogHble nocobus nNpusHaKTCA nocrne ouuuanbHOro  yBeLOMIEHUs
YBOMbHAOLLErocs/yBONbHAEMOro paboTHMKA.

4 HoBble y4yeTHbIe NOMOXeHUsA

HoBble cTaHAapThbl U pa3bACHEHUs, elle He BCTYNUBLLME B AelCTBUe

Pan HoOBbIX cTaHOAPTOB, M3MEHEHMn K CTaHZapTam W pasbsCHeHWsIM BCTynaloT B CUMy ANA FodoBbIX
nepuoaoB, HauduHawlmxca nocne 1 axBapa 2023 roda, paspellaeTca [O0CPOYHOE MNPUMEHeHue; npu
noAroToBke AaHHOW (PMHAHCOBOM OTYETHOCTU DOHA He OCYLLEeCTBNAN AOCPOYHOE MPUMEHEHME CreayloLwmx
HOBbIX CTaHOAPTOB UMM NOMNPAaBOK K CTaHAapTaM.

MC®O (IFRS) 9 «®MHaHCOBbI€ MHCTPYMEHTbI»
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MC®O (IFRS) 9 «®PurHaHCOBblE MHCTPYMEHTbI» yCTaHaBNMBaeT TpeboBaHUS B OTHOLUEHWM MPU3HAHUS U
OLEHKM (OMHAHCOBBIX aKTUBOB, (PUHAHCOBbLIX 06A3aTeNbCTB Y HEKOTOPbLIX JOFOBOPOB Ha MOKYMKY UMW NPpoAaxy
HedUHaHCOBbIX O6bekToB. JTOT cTaHdapT 3ameHseT MCPO (IAS) 39 «®PuHaHCOBblE WHCTPYMEHTHI:
NPU3HaHWE N OLEeHKa».

Knaccudpukauyus - puHaHcoeble akmueb!

MC®O (IFRS) 9 npepycmaTpmBaeT HOBbI MOAXO4 K Knaccudukaumm u oueHKe (OUHAHCOBLIX aKTMBOB,
oTpaxarwlmin BusHec-moaernb, WUCMONb3yeMylo Ans YNpaBfieHUst STUMW akTUBaMMW, U XapaKTepUCTUKM
CBSI3@HHbIX C HUMMW JEHEXHbIX NOTOKOB.

MC®O (IFRS) 9 npeaycmaTpuMBaeT TpuM OCHOBHbIE KaTeropuMmM OLEHKM (OUHAHCOBLIX aKTUBOB: MO
aMOpTM3NPOBAHHOW CTOMMOCTM, MO CNpaBeaSIMBON CTOMMOCTM Yepe3 MNPOYUA COBOKYMHbIA [0X04 W MO
cnpaBensiIMBON CTOMMOCTW 4Yepe3 Mpubbinb unu yobiTok. CTaHgapT ynpasgHseT cyuwlecteywowme B MCHO
(IAS) 39 kaTeropum (OUHAHCOBLIX aKTMBOB: YAEPXMBAEMble 0O CPOKa MoralleHusi, 3aiMbl U gebuTtopckas
3a00JPKEHHOCTb M UMEIOLLNECH B HANMYNW A8 NPOLAXM.

®YHaAHCOBLIN aKTUB OLIEHWBaETCA MO aMOPTU3MPOBAHHOW CTOMMOCTM TOJSIbKO B Criydae, eciii OH OTBevaeT
060MM HIKECTEeAYOLWMM YCIOBUAM U He KnaccuduumMpoBaH no ycMoTpeHuto doHaa Kak oueHMBaeMmblil no
CrnpaBeanuBoi CTOMMOCTH Yepes NpubbInb U yobITOK:

. OH yOepXuBaeTcsl B paMkax OM3Hec-mMoAenu, Lienbio KOTOPOW SIBNSIETCA YAep)KaHue akTUBOB ANs
nony4YeHnsi NPeayCMOTPEHHbIX [OroOBOPOM AEHEXHbIX MOTOKOB, U
. ero [oroBopHblE YCMNOBUS MpedycMaTpuMBaloT BO3HWMKHOBEHME B YCTAaHOBMEHHbLIE CPOKU AEHEXHbIX

NOTOKOB, nNpeacTtaBnAarWUX cobor UCKMOYUTENBHO BbinnaTty OCHOBHOWM CyMMbl N MNPOUEHTOB Ha
HenoraweHHY 4acTb OCHOBHOW CYMMbl.

®PUHaAHCOBBIN aKTUB OLEHMBAETCH NO CrpaBeanvBoON CTOMMOCTU Yepes3 NPOYUA COBOKYMHbIA AOXOA TOMNbKO B
crnyyae, ecnu OH OTBeYaeT OBOUM HmKecnegywlmMM YCroBUAM W He KnaccuduuupoBaH Mo YCMOTPEHMUIO
PoHaa kak oueHMBaeMbIn MO cCnpaBeaMBON CTOMMOCTM Yepes Npubbinb Unn yobITOK:

. OH yAaepXuBaeTcAa B paMKax OGu3Hec-mogenu, uenb KOTOpOVI OOCTUraeTcAa Kak nytem nonydyeHus
npeaycMoTpeHHbIX OroBOpoM AEHEXHbIX MOTOKOB, TaK U NyTeM NpoAaxu (*)VIHaHCOBbIX aKTUBOB, "
. €ro OoroBopHble ycrnoBua npegycMmaTpmBaroT BO3HUKHOBEHME B YCTAHOBJI€HHbIE CPOKU OEeHEeXHbIX

NOTOKOB, MNpeacTaBlAaloWnX cobon UCKIYNTENBHO BbiNNnaTty OCHOBHOW CyMMbl N NPOUEHTOB Ha
HenoraweHHY 4acTb OCHOBHOW CYyMMbl.

Mpy NnepeBoHa4YanbHOM NPU3HAHUK He NpedHasHauYeHHbIX ANt TOProBfN MHBECTULIMIA B J0NEBbIE MHCTPYMEHTbI
®oHAO MOXeT Mo coOGCTBEHHOMY YCMOTPEHUI0 MPUHATL pelleHue, 6e3 npaea ero rnocrenylollein oTMeHbl, O
npeacTaBrieHMn MocrneaylowWwmx M3MeHeHWn chnpaBeasiMBoM CTOMMOCTM WHBECTMUWUIA B COCTaBe MpoYero
COBOKYMHOIo goxoAa. [aHHblii BbiGop NpousBoanUTCs AN KakK4oi MHBECTULUM B OTAENBHOCTHU.

Bce ¢uHaHCcOBble akTMBbl, KOTOpble He OTBEYaloT KpUTEPUSIM ONsl UX OLEHKM MO aMOopTU3MPOBAHHOM
CTOMMOCT/ WNM MO CrnpaBeAnuBOiA CTOMMOCTM Yepes3 MPO4YMii COBOKYMHBIA [0X0Ad, Kak OnucaHo Bbille,
OLIEHMBAIOTCA MO CrpaBeanMBoii CTOMMOCTM Yepe3 Npubbinb Unn yobiTok. Kpome Toro, npy nepeoHavasnibHOM
npusHaHum PoHA MOXeT Mo COGCTBEHHOMY YCMOTPEHMIO KrnaccuduumpoBaTb, 6e3 npaea nocrenytoLlen
peknaccudmrKkaumm, pUHaAHCOBbLIN akTUB, KOTOPbLIA OTBEeYaeT KPUTEPUSIM AN OLEHKU MO amMOpTW3MPOBaHHOW
CTOMMOCTW UM MO ChpaBeasIMBO CTOMMOCTM Yepes3 MpouYMii COBOKYMHbIA A0X0d, B KaTeropuio OLEHKM Mo
crnpaBeanuBoi CTOMMOCTU 4Yepe3 NpubbINb UK YObITOK, €CNM 3TO MO3BOMUT YCTPAHUTb MIIN 3HAYUTEIBHO
YMEHbLUMTb Y4ETHOE HECOOTBETCTBME, KOTOPOE MHAYe BO3HUKIIO Obl.

OueHka 6usHec-modenu

doHp npoBeaeT OLEHKY Lieny busHec-Moaenu, B paMkax KOTOPOW yOepKMBaeTCHA akTUB, Ha ypoBHe nopTtdensi
(PUHAHCOBLIX MHCTPYMEHTOB, MOCKOSbKY 3TO Hauny4ywmnm obpasom oTpaxaeT cnocob ynpaeneHus GusHecom u
TO, Kakum ob6pas3oM wHdoOpMauus npeactaBngeTcs pykosoacTBy. doHgom 6OydeT aHanu3MpoBaTbCHA
cnegyowasa nHopmMaums:

. MonnTUKM 1 UEenu, yCTaHOBMEHHble ANA yrnpaeneHus noptdeneM, a Takke peanunsaumsl ykasaHHbIX
MONUTUK Ha npakTuke. B yacTHOCTW, OpueHTUpoBaHa N CTpaTerns ynpasfieHWss Ha nonydvyeHue
MPOLIEHTHOrO [J0Xo4a, NpPedyCMOTPEHHOro [OroBOPOM, MNoadepXaHue OnpefeneHHOn CTPYKTypbl
MPOLEHTHbIX CTaBOK, oBecrneyeHne CoOOTBETCTBUA CPOKOB MoralleHus (puHaHCOBbLIX aKTMBOB CPOKaMm
noratleHus PMHaAHCOBbLIX 0653aTENbCTB, UCMOMNb3YeMbIX AMNs PUHAHCMPOBAHWS AaHHbIX aKTUBOB, UMK
peann3auuio AeHeXHbIX NOTOKOB NOCPEACTBOM NPOOaXU akTUBOB.
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. Kaknm obpasom oueHuBaeTcs pe3ynbTaTUBHOCTb MOPTQENs M Kakum obpas3om 3Ta MHopmauums
OOBOANTCSA A0 CBeAeHus pykoBoacTBa doHAa.

. Puckn, Bnugiowme Ha pe3ynbTaTMBHOCTbL BM3Hec-Moaenu (M PUHAHCOBBLIX akTMBOB, yAEPXUBAEMbIX B
pamkax aTon Gu3Hec-mogenn), 1 kakum obpasom OCyLLECTBNAETCS yNpaBleHne 3TUMMU pUcKkamu.

. Kaknm obpa3oMm OCyLLEeCTBMSIETCS BO3HarpaXaeHue MeHeaKepoB, OTBETCTBEHHbIX 3a ynpaBrieHue

noptdenem (Hanpumep, 3aBUCUT NN 3TO BO3HArpaxaeHwe oT cnpaBeanvBOM CTOMMOCTU YKa3aHHbIX
aKTMBOB WM OT MNOJIydeHHbIX MO akTuBaM nNpeayCMOTPEHHbIX OOroBOPOM MNOTOKOB [AOEHEXHbIX
cpeacTs).

) YactoTa, 06beM 1 CPOKM BO3HUKHOBEHMS MPOAaXK B MPOLUMbIX Nepuogax, MPUYnHbLl Takux npogax, a
TaKkKe OXuaaHus B OTHOLIEHWM ByayLiero yposHs npoaax. OaHako nHopmauus 06 ypoBHAX npoaak
paccmaTpvBaeTCsi He U30NMPOBAHHO, a B paMKax e4MHOro LenoCTHOro aHanmaa Toro, kakum obpasom
pocturaeTcs 3asBrneHHas PoHAoM uenb ynpasneHus (UHAHCOBBIMU aKTMBaMW M Kakum oBpasom
peanusyroTcs eHEeXHble NMOTOKN.

durHaHCOBbIE aKTUBHI, KOTOpbIEe yOepXuBarwTCA Ad TOProeJ/in, U ynpaBlieHne KOTOPbIMU OCYLLECTBIIAETCA U
pe3ynbTatMBHOCTb KOTOpPbIX OLEeHMBaeTCA Ha OCHOBE CﬂpaBeﬂﬂMBOVI CTOMMOCTMH, 6yp,yT oueHumBaTbCA Mo
Cl'lpaBe,D,J'IVIBOIZ CTOMMOCTWN 4epe3 I'Ipl/l6b|ﬂb mnnn y6bITOK, NOCKOJIbKY OHU HE yaepXmBarkTCA HU C Les1bio
nonyyeHna npegycMoTpeHHbIX AO0roBopoM  OEeHEXHbIX TMOTOKOB, HW C UeJfiblo KaK MNoJlydeHuA
npenycMoTpeHHbIX JOroBOpOM AEHEXHbIX MOTOKOB, TaK U NpoaaXXu q}I/IHaHCOBbIX aAKTUBOB.

OueHka moeo, siensitomcsi U  nNpPedycMompeHHbie (002080POM IMOMOKU OeHeXHbIX cpedcme
UCKITIOHUMEJIbHO 8bINnJ1Iamol OCHO8HOU CYMMbI U NMPOyeHmMos

[na uenen gaHHOWM OLIEHKM «KOCHOBHasi CyMMa» OrnpefenseTcs Kak crnpaseinusasi CTOMMOCTb (PMHAHCOBOIO
aKkTMBa Npu ero nepBoHavanbHOM Npu3HaHuK. «MpoueHTbI» onpeaensaTcs Kak BO3MELLEHNE 3a BPEMEHHYHO
CTOMMOCTb [J€EHer, 3a KpeauTHbIA PUCK B OTHOLUEHUM OCHOBHOW CYyMMbl, OCTalOLENCs HEnoraweHHOn B
TeyeHue ornpefeneHHoro nepvoda BpeMeHW, U 3a [ApyrMe OCHOBHble PUCKM M 3aTpaTtbl, CBA3aHHblE C
KpeouToBaHWeM (Hanpumep, PUCK JIMKBUOHOCTU U afMUHUCTPATUBHbIE 3aTpaThl), @ TakKe BKMYAT Mapxy
npuobInu.

Mpn oueHke TOro, SABMAAKOTCA NM MNPEAYCMOTPEHHblIE [OOrOBOPOM [OEHEXHble MOTOKM MWCKNIYMTENbHO
BbINflaTaMn OCHOBHOW CyMMbl W MPOLEHTOB Ha HEMOraleHHY 4acTb OCHOBHOMW CyMMmbl («kpuTtepun SPPI»),
aHanu3MpylTca [OOroBOpHble YCMOBMSA (PUHAHCOBOrO WHCTPYMEHTa. JTO BK/OYAeT OUEeHKY TOoro,
npeaycMOTPEHO N YCNOBUSIMM OOroBopa No (UHaHCOBOMY akTWMBY Kakoe-nvbo ycnoBue, KOTOpoe MOXeT
N3MEHWUTb CPOKM NN CYyMMY NPeayCMOTPEHHbIX 4OrOBOPOM AEHEXHbIX MOTOKOB Tak, YTO (PUHAHCOBbLIV aKT1B
He OyaeT yOoBneTBOpPATbL aHanusMpyemomy TpeboBaHuio. [Mpu npoBeAeHUMM OLEHKM MNPUHMMAKOTCS BO
BHUMaHwe:

YCINOBHbIE COOLITUSA, KOTOPbIE MOTYT U3MEHWUTbL CPOKW UMM CYMMY OEHEXHbBIX MOTOKOB;

ycrosus, umetoLme addekT pblvara (nesepenx);

YCIOBUS1 O AOCPOYHOM MOraLleHUN U NPOSIOHraL MM cpoka AeNCTBIUS;

YCINOBUS, KOTOpble OrpaHuyMBaloT TpeboBaHust pynnbl AEHEXHbIMM MOTOKAMU MO OnpefefieHHbIM
aKkTMBaM (Hanpumep, PUHaHCOBbIE «aKTVBbl 6€3 NpaBa perpeccay);

o YCINOBUSA, KOTOPble MPUBOAAT K WM3MEHEHWIO BO3MELLUEHUS 3a BPEMEHHYI CTOMMOCTb JeHer —
HanpuMep, NePecMOoTpP NPOLEHTHBIX CTABOK Ha NEPUOUNYECKON OCHOBE.

06ecueHeHue - d)UHaHCOSble akmuebl U akmusebl o doaoeopy

MC®O (IFRS) 9 3ameHsieT MoAenb «MNOHECEHHbIX YObITKOB», ucnonb3dyemyto B MC®PO (IAS) 39, Ha
OPVEHTMPOBaHHYO Ha Oyayllee mMoAenb «OXMAAEMbIX KpeOWTHbIX YObITKOB». [MpuMeHeHue HOBOW Mopenu
obecueHeHuss noTpebyeT oT PoHAa 3HAUUTENbHBIX NPOodeccuoHanbHbIX CYXOAEHUA B OTHOLLEHUM TOrO, Kakoe
BMUSAHUE OKaXyT M3MEHEHMS 3KOHOMUYECKMX (PaKTOPOB Ha OXuaaemble KpeauTHble YObITKW, onpeaensemMble
nyTem B3BELUMBAHMWS MO BEPOATHOCTU UX BO3HUKHOBEHMUS.

HoBass mogenb oOueHkM obecueHeHus OyaeT MpPUMEHSITbCS B OTHOLIEHWM (PMHAHCOBLIX AKTMBOB,
OLEHMBAEMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTM WNU MO CNpaBeanvBOA CTOMMOCTU Yepes3 Mnpo4ui
COBOKYMHBIN J0X04, 32 WCKIMYEHWEM WHBECTULMI B [ONEBblEe MHCTPYMEHTbI WM aKTMBOB NO [JOroBOpY.
[ebutopckasi 3a40MKEHHOCTb MO CTpaxOBaHWUIO He OTHOCUTCS K cdepe npumeHeHuss TpebosaHun MCOPO
(IFRS) 9 B OTHOLLEHMM OLIEHKN ODECLIEHEHMS.

CornacHo MC®O (IFRS) 9 oueHo4Hble pe3epBbl Mof yObITKM OyayT OLEHMBATbLCA OAHMM M3 CreayLmnx
Ccrnoco0oB:
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. Ha ocHog8e 12-MecsayYHbIX oxudaeMbix KpedumHbiX ybbimkog. JTO OXunaaemble KpeauTHble YObITKM,
KOTOpble BO3HMKAKOT B pe3ynbTate BO3MOXHbIX COObITMI gedonTta B TeyeHue 12 mecsueB nocne
OTYEeTHOW AaThl; U

o Ha ocHoge OXudaeMbiX KpelOumHbIX yObIMKO8 3a 8€Cb CPOK. ATO OXnAaemble KpeawuTHble YObITKW,
KOTOpble BO3HUKAKT B pes3ynbTaTte BO3MOXHbIX COObITUA AedonTta Ha NPOTSXKEHWM BCEro cpoka
OencTBnst PUHAHCOBOIO MHCTPYMEHTA.

OueHka 0XMOaemblX KpPeauTHbIX YObITKOB 3a BECb CPOK MPVMMEHSIETCS, €CNN  KPeAWTHbIM PUCK Mo
(pMHAHCOBOMY aKTMBY Ha OTYETHYIO AaTy 3HAYUTENBHO MOBLICUIICS C MOMEHTa NEpPBOHAYarIbHOrO NMPU3HaHUS,
a oueHKa 12-MecsiYHbIX OXWOAEMbIX KPEAUTHbIX YObLITKOB MPUMEHSIETCS, €CNM 3TOr0 He MPOU3OLLIIO.
OpraHuzaumsi MOXeT onpeaennTb, YTO KPeAWTHbIA PUCK, MPUCYLUMA (DMHAHCOBOMY akTWUBY, HE MOBbICUIICS
3HaYMTENbHO, €CIM Ha OTYETHYIO daTy akTMB UMEEeT HU3KUI KpedWTHbI puck. OOHAKo OLEHKa oXuaaemblX
KPEAUTHbIX YObITKOB 3a BeCb CPOK Bcerga TMpPUMEHSIETC B OTHOLUEHWM TOproBoW aebuTopckoit
33[0JKEHHOCTU M aKTMBOB MO JOrOBOPY, HE UMEKLLMX 3HAYMTENIBHOIO KOMMOHEHTa (PMHAHCMPOBaHMSI.

TpeboBaHusas MCPO (IFRS) 9 B uvactn obecueHeHUss SBMSOTCS CMOXHbIMUA U TPeOYT MUCNONb30BaHUS
npodeccuoHarnbHbIX CY)XAEHUA U AONYLLEHWIA, OCOGEHHO B CneayoLmx obnacrsx:

L] OuUeHKa Toro, umveetr M MeCTO 3HauduTernbHOEe nNoBbllUeHne KpeAUTHOro pucka no (i)I/IHaHCOBOMy
MHCTPYMEHTY C MOMEHTa ero nepBoHa4varnibHOro nNnpmn3HaHUA; a Takxe
. BKITHO4EeHne ﬂpOFHO3HOI7I I/IH(*)OpMaLI,MVI B OLUEHKY OXXnaaemMblX KpeaUTHbIX y6bITKOB.

OnpedeneHue noHssmusi «deghonnm»

B cooTtBeTtctBMM ¢ MCDO (IFRS) 9 dhnHaHCcoBbIN akTMB ByaeT oTHOCUTbCA POHAOM K (hMHAHCOBLIM akTMBaM,
Mo KOTOPbIM HAacTynuo cobbiThe AedonTa, B CNeayoLmx cryyasnx:

o ManoBepoOsTHO, YTO KpeauTHble obsasaTenbcTBa 3aemwiuvka neped PdoHgom OyayT noraweHsl B
nonHom obbeme 6e3 npumeHeHuss POHOOM TaKMX Mep, Kak peanu3aunsa 3anoroBoro obecneyeHust
(Mpw ero HanWMuuMn); NnNu
. 3a00/PKEHHOCTb 3aeMLumKa no fnboMy M3 CyLLECTBEHHbIX KpeanTHbIX obasaTenscTs neped PoHOOM
npocpoyeHa 6onee 4yem Ha 90 gHen.

Mpn oueHke HacTynneHus cobbiTua gedonta no obssatenscrBam 3aemwuka PoHg Obyger yyuuTbiBaTb
criegytoLime nokasarenu:

. KayeCTBEHHbIE: HanpUMep, HapyLLUEeHNe OrpaHUYUTENbHbBIX YCIIOBUIA OTOBOPA (KOBEHaAHTOB);

. KONMYECTBEHHbIE: HaMpuMep, CTaTyC MPOCPOYEHHON 3a[JO0IHKEHHOCTM W Heynnata no Apyromy
06513aTenbCTBY OJIHOIO M TOTO e aMuTeHTa ®oHaa; a Takke

o WHYI0 MHOPMAaLLMIO, NOMYYEHHYIO U3 COOCTBEHHbIX U BHELLUHUX MCTOYHMKOB.

VcxogHble OaHHble Npy OLEeHKe HacTynneHust cobbiTus gedonta no (PUHAHCOBOMY MHCTPYMEHTY U KX
3HaYMMOCTb MOTYT MEHATLCH C TEYEHUEM BPEMEHM C TEM, YTOObI OTPa3NTb M3MEHEHMS B OOCTOSITENLCTBAX.

3HayumerbHoOe noebiweHue eraUMHOZO PUCKa

B cootBetctBuM ¢ MC®O (IFRS) 9 npn onpegeneHMm Toro, UMeEET N MECTO 3HAYMTENbHOE MOBbILLEHNE
KpeanTHOro pucka (T.e. pucka gedonta) no pyHaHCOBOMY MHCTPYMEHTY C MOMEHTA €ro nepBoOHa4anbHOro
npusHaHus, PoHA paccMoTpUT 0BGOCHOBAHHYIO M NOATBEPXKAAEMYHO MHOPMaLMIO, akTyarnbHY0 1 OOCTYMHYIO
0e3 4Ype3MepHbIX 3aTpaT UNu YCUNNA, BKIOYAsa Kak KONMMYECTBEHHY0, TaK M KAYECTBEHHYKO MHAOPMaLMIo, a
TaKke aHanu3, OCHOBaHHbLIN Ha uCTopuveckoM onbiTe PoHOa, SKCMEPTHOWM OLEHKE KavecTBa 3anma U
NPOrHo3HON nHopMaLmu.

doHO B nepByld ouyepenb BbISIBUT, UMENO NI MECTO 3HAYMTENbHOE MOBbILEHWE KPEAMTHOrO pucka Ans
no3nLMK, NOABEPKEHHOW KPEOUTHOMY PUCKY, NYTEM CpPaBHEHUSI:

. BEPOATHOCTU p,ecbonTa 3a OCTaBLUYHOCA YaCTb BCEro CpoKa no COCTOAHUIO Ha OTHETHYIO AaTy; U

. BEPOATHOCTU ,qed)onTa 3a OCTaBLUYyHOCA 4acCTb BCEero CpokKa, paCC‘-MTaHHOIZ B OTHOLWIEHWN OaHHOro
MOMEHTa BpeMEHMN, onpe,u,eneHHon npu nepsoHa4YanibHOM NpPU3HAHUKN NO3NLNN, no,depx(eHHoﬁ
KpeauTHOMY PUCKY.

OueHka 3Ha4MTENbHOro MOBbILEHUS KpeauTHoOro pucka C€ MOMeHTa nepBoHa4aribHOro npu3HaHuA
(bMHaHCOBOFO MHCTPYMEHTa Tpe6yeT onpepeneHna gartbl nepBoHa4YaribHOro NPU3HaHNA MHCTPyMeHTa.
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OueHka enusiHus

doHp cuMTaeT, YTO NpPMMEHEHWe HOBOW MOZENU OLEeHKU obecleHeHus akTuBoB B cooTBeTcTBuM ¢ MCOO
(IFRS) 9 npuBegeT K yBeNnn4eHUo YObITKOB OT obecueHeHns1, a Takke K bonblueln Ux BonaTuribHOCTN. PoHA
elle He 3aBepLUnn pa3paboTky COGCTBEHHON METOAOOMMU MO OLEHKE OXUAAEMbIX KPeOUTHbLIX YObITKOB.

Knaccudgpukayus - gpuHaHcoeble ob6s13amenbcmea

MC®O (IFRS) 9 B 3HauuTenbHoOn cTeneHn coxpaHseT cyuwlecteyowme B MCPO (IAS) 39 TpeboBaHusa B
OTHOLLEHMM Knaccudmkaunm omHaHCoBbIX 0693aTenbCTB.

BwmecTe ¢ Tem, B cootBeTcTBUM ¢ MCPO (IAS) 39 BCce M3MeHeHUs cnpaBeniMBoi CTOMMOCTU 0653aTenbCTB,
KnaccmuuupoBaHHbIX N0 COBCTBEHHOMY ycMOTpeHuto PoHaa Kak oOueHMBaemble MO ChnpaBenniMBomn
CTOMMOCTU 4epe3 npubbinb unu ybbITOK, MPU3HAOTCA B cocTaBe npubbinv unu ybbITKa, Torga Kak B
cootBetcTBUM ¢ MCPO (IFRS) 9 3T nsameHeHus, B obLem cnyyae, NnpM3HalOTCa B CnegyroLem nopsiake:

) Ta YacTb M3MEHEHVs CcrpaBeaIMBoOM CTOMMOCTU (hMHAHCOBOro obsA3aTenbCcTBa, KoTopasd obycrnosneHa
N3MEHEHNAMU KPEeAUTHOrO pucka no 3ToMy o6s3aTenbCTBY, MPeAcTaBnsieTcs B COCTaBe Mpoyero
COBOKYMHOro A40xoAa; u

o OCTaBLUAACA YaCTb U3MEHEHWUs CnpaBeanMBON CTOMMOCTWU MpPeAcTaBnseTcs B COCTaBe npubbinu unu
ybbITKa.

doHa He Knaccmbmu,mposan no cBoemMy YCMOTPEHUIO Kakme-nnmbo ob6s3aTenbCcTBa Kak OLEHMBaeMble Mo
CﬂpaBeﬂ,ﬂMBOIZ CTOMMOCTKM 4epes I'Ipl/l6b|ﬂb mnnm y6bITOK N HEe UMEET HaMepeHnA TaK aenartb.

Packpbimue uH¢hopmayuu

B cootBeTctBUM ¢ MC®O (IFRS) 9 notpebytotcs nogpobHble HOBblE packpblTUS MHpopMaunn, B HaCTHOCTH, B
OTHOLUEHMN KPEeAUTHOro pucKa U OXMaaemblX KpeauTHbIX YobITkoB. OueHka PoHaa BkMwYana aHanms ¢
Lenblo BbISBMEHNs NpoBenoB B OaHHbIX Ha OCHOBE TeKyLMX MpoueccoB, U cendac PoHA HaxoauTcs B
npouecce BHeOpPEeHMs M3MEHEHWN B CUCTEMbl M CpedcTBa KOHTPOMs, KOTopble, NO ee MHeHuo, byayT
Heobxoamnmbl, 4TOBbLI cobrpaTb Tpebyemble AaHHbIe.

lMepexo0d Ha Ho8bIli cmaHOapm

M3MeHeHns B yveTHOW nonutuke B pesynbtate npumeHeHns MCOO (IFRS) 9 6yayt, B obuwem cnyyae,
NMPUMEHHATLCH PETPOCMNEKTMBHO, 3@ UCKITKOYEHNEM CUTYaLIMIN, YKa3aHHbIX HUXeE.

. ®oHA BoCnonb3yeTcs 0cBOOOXKAEHMEM, MO3BOMAIOWLMM He NepecymTbiBaTb CPaBHUTENbHbIE OaHHbIE
3a npeplayline nepvogpl B 4acTv U3MeHeHU B Knaccudpmkauum n oueHke (Bknioyas obecueHeHue)
PMHAHCOBbLIX MHCTPYMEHTOB. Pa3Huubl Mexay npexHen 6anaHcoBOW CTOMMOCTbIO MHCTPYMEHTOB U
nx GanaHcoBoW CTOMMOCTbIO B cooTBeTcTBMU ¢ MCPO (IFRS) 9, B 0bwem cniyyae, OyayT npusHaHbl B
cocTaBe BCTYNWUTENbHOro canbfo HepacnpeaeneHHon npubbiny 1 pesepBoB COGCTBEHHOrO KanvTana
Nno cocTosAHMIO Ha Aaty nepexoga Ha MC®O (IFRS) 9.

) CnegytoLme oueHKM JOmMKHbI ObITb caenaHbl ucxoas n3 akTos U 06CTOATENbCTB, CYLLECTBYIOLWUX Ha
AaTy nepBoHa4arnbHOro NPUMeEHeHNs:

OnpepgeneHve 6uaHec-Moaenu, B pamkax KOTOpoii yaepKnsaeTcs (OMHAHCOBIN aKTUB.

Knaccudpmkauma no ycmoTtpeHnto doHOa M OTMEHa MnpexHen KkKnaccudukaumm HeKoTopbIX
bMHaAHCOBbLIX aKTUBOB U (PUHAHCOBLIX 0053aTENbCTB B KaTEropuid OLEHKM MO  CrnpaBeanvBOW
CTOUMOCTHW Yepe3 NpubbInb UNn yobITOK.

MC®O (IFRS) 17 «[loroBopbl cTpaxoBaHUA»

MonpaBkn Obinu BbiNyweHbl 12 ceHTAOpa 2016 roga v BCTymakwT B cuny Ans rogoBbiX MEpUOAOB,
HaunHatowmxea 1 auBaps 2018 roga unm nocne aton gaTtbl. [lonpaBkn BBOAAT ABa HOBbIX NOAX04a, KOTopble
no3BonAT cornacosaTb 3dpekTbl OT BCTynneHws B cuny ctaHgapta MCOO (IFRS) 9 u oxugaemoro
BCTyNneHnsa B cuny Hosoro ctaHaapta MC®O (IFRS) 17 «[orosopbl cTpaxoBaHusa» B 2021 roay: nogxon
HanoXeHWst U MOAXoL4 Ha OCHOBE OTCPOYKM. Y CTPaxoBLUMKOB OyOeT BO3MOXHOCTb BblOOpa: OHM CMOryT
npusHaBaTb BONATUNBHOCTb, KOTOpasi MOXET BO3HUKaTb npu npumeHeHun MCOO (IFRS) 9, He B cocTaBse
npuobbinen n ybbITKOB, a B MPOYEM COBOKYMHOM Aoxofe. Kpome Toro, opraHnsaumm, OesiTenbHOCTb KOTOPbIX
CBsi3aHa MPEMMYLLECTBEHHO CO CTpaxoBaHMEM, CMOIYT BOCMOMb30BaTbCA BPEMEHHBIM OCBOOOXAEHMEM OT
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npumeHeHns MC®PO (IFRS) 9 B nepuog go 2023 ropga. PoHO mncnonb3yeT BpeEMEHHOE OCBODOXAEHME OT
npumeHeHnsa MC®O (IFRS) 9, npeaycMOTpeHHbIM JaHHOW MONpaBKOn.

Mpouune cTaHAapThI

Cnegytolwme nonpaeky K CTaHAapTam 1 pasbsaCHEHUS, Kak OXMAAeTCs, He OKaXyT 3HAYUTENbHOro BANSAHNUS Ha
dmHaHcoBYO oT4eTHOCTL PoHAa:

. OTNOXEHHbIN Hanor, OTHOCALUMACA K akTuBaM u 0bsi3aTenbCTBaM, BO3HMKAKOLWMM BCNeACTBME OOHOWM
caenku (Monpasku kK MCDO (IAS) 12)

o Knaccudmkaumnsi o693aTenbCcTB B KaYecTBe KpaTKOCPOUHbIX unmn gonrocpoyHbix (Monpaskun k MCPO
(IAS) 1)

. Packpbitve yyeTHon nonutuku (MonpaBku k MCPO (IAS) 1 u lNpakTudyeckum pekoMmeHgaumsim 2 Mo
MC®O).

. OnpepgeneHune byxrantepckux oueHok (Monpasku k MCPO (IAS) 8).

. O6s3aTenbCTBO MO apeHAe B paMkax onepauuy npogaxu ¢ obpaTtHowm apengon (Monpasku k MCOO
(IFRS) 16).

5 JeHeXxHble cpeacTtBa U X 3KBUBArneHTbl

31 pekabps 31 pekabpsn
(8 moic. pybnel) 2022 ropa 2021 ropa
Tekywme cyeTa B 6aHKax B POCCUNCKUX pyOnsix 398 187 153 561
[leHexHble cpefcTBa Ha cyeTax 6pokepos 2148 5214
[Mpoune geHexHble cpeacTea 3 2
UToro peHexHbIX CpeacTB U UX IKBUBANEHTOB 400 338 158 777

Mo coctoanmio Ha 31 gekabps 2022 roga B banke TIB (AO), kpeanTHbi penTtuHr AkcnepTt PA ruAA+ (no
cocTosiHuio Ha 31 gekabpsi 2021 roga KpeauTHbIN pedTUHr OkcnepT PA ruAA+) Gbinn pasMelleHbl JeHEXHble
cpeacTBa U MX 3KBMBaneHTbl B pa3mepe 398 165 Thic. pybrien, B TOM 4Mcne pasMelleHHble CpeacTBa B
pamkax [OOroBOopoB O MNOAAepKaHUM MUHMMArbHOro ocTaTka MO pacyeTHOMY CYeTy C nepBOHavarnbHbIM
CPOKOM noraileHus meHee Tpex mecsaueB — 395 900 Teic. pybren (31 gekabps 2021 roga: COOTBETCTBEHHO,
95 514 Thic. pybnen; 60,2% n 91 500 Tbic. pybnewn).

Mo cocTtosaHuio Ha 31 gekabpsa 2022 roga B NAO «baHk CI'B», AONrOCPOYHbIN KPeOUTHBIN PEATUHT JKcnepT
PA ruA- (no coctosHuio Ha 31 gekabpsa 2021 roga JONrOCPOYHLIN KPeAUTHbIA pedTuHr Okcnept PA ruA-)
Obinn pasmeLleHbl OeHeXHble CpeacTBa U WX 3KBMBANEHTbl B pasmepe 22 Thic. pybnen, B TOM 4yucne B
pa3MelleHHble CPeAcTBa B pamMKax JOroBOPOB O NOAAEPKaHUM MUHUMANbHOTO OCTaTka No pacyeTHOMY CHETY
C NnepBOHaYanbHbIM CPOKOM MoralleHusi meHee Tpex mecsaueB — O Toic. pybnen (31 gekabpsa 2021 ropa:
COOTBETCTBEHHO, 58 047 Thic. pybnen; 36,6% n 58 000 Tbic. pybnen).

Mo MHeHuo pykoBoACTBa doHpa, oueHo4vHas cnpaseannBasd CTOMMOCTb [OEHEeXHbIX cpeactB U Ux
3KBMBANEHTOB COMOCTaBMMa C UX 6anaHCoBOW CTOMMOCTbLIO.

B Ttabnvue HWXe npvBeOeH aHanu3 AeHEeXHbIX CPeACTB M MX 3KBUBAINEHTOB MO KPEAMTHOMY KayecTBy MO
cocTosiHuio Ha 31 aekabps 2022 roaa:

Tekywme cyeTta B Aenextble Mpoune
cpeacTBa Ha
OaHKax B cueTax OEeHeXHble WUTtoro
(6 mbic. py6neti) poCcCcUACKUX pyonsax Gpokepor cpeacTea

HeHeXxHble cpeaCcTBa U 3KBUBAreHTbl, UMeILWMe PENTUHT HALMOHAMNbHbIX PEATUHIOBLIX areHTCTB
HenpocpoyeHHble u HeobecyeHeHHbIe

C penTnHrom ruAAA - 2148 - 2148
C PENTUHIrom oT ruA- A0 ruAA+ 398 187 - - 398 187
He nmetowne pentuHra - - 3 3
UToro neHeXxHbIX CpeacTB U IKBUBAJNIEHTOB,

MMeKLUNX PEeUTUHT HAaLMOHaNbHbIX 398 187 2148 3 400 338

peﬁTMHrOBbIX areHTCTB
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[eHexHble
Tekywme cyeTta B Mpoune
cpencrTea Ha
6aHKkax B cyetax ‘AeHeXHble UToro
(6 mbic. py6ied) POCCUMACKUX pyonsax 6pokepoB cpencTBa
UToro aeHeXHbIX cpeacTB U 3KBUBaNieHTOB 398 187 2 148 3 400 338

B T86]‘II/IL|,e HWXe npuBeneH aHanmi3 AeHEeXHbIX CpenCTB U UX 3KBMBANIEHTOB MO KpeAUTHOMY KadecCcTBy Mno
coctosiHuio Ha 31 pekabpsa 2021 roga:

Tekywme cyeTa B c ‘lle'l?g:k:z Mpouwne
6aHKax B pea cyeTax OEHeXHble WToro
(6 mbic. py6neti) POCCUMACKUX pyonsax 6pokepos cpeacTea

HeHe)KHble cpeAacTBa U 3KBUBaAleHTbl, UMeloLwne peﬁTMHr HaulMOHaNbHbIX peﬁTMHFOBbIX areHTCcTB
HenpocpoyeHHble u HeobecueHeHHbIe

C penTnHrom ruAAA - 5214 - 5214
C PENTUHIOM OT ruA- o ruAA+ 153 561 - - 153 561
He nmetowne pentmHra - - 2 2
UToro neHeXxHbIX cCpeacTB U IKBUBAJIEHTOB,

MMEeILUX PEeUTUHT HaLMOHaNbHbIX 153 561 5214 2 158 777
PEATUHIOBBLIX areHTCTB

UToro neHeXHbIX cpeacTB U 3KBUBaNeHTOB 153 561 5214 2 158 777

Mo coctosHuio Ha 31 gekabps 2022 roga u 31 gekabpsa 2021 roga OTCYTCTBYIOT MPOCPOYEHHBbIE OCTATKU MO
OEHeXHbIM cpeacTBaM 1 UX SKBMBAreHTam U NpuaHakn obecueHeHnst No HUM.

6 ®uHaHCOBbIe aKTUBbI, OLleHUBaeMbie No cnpaBeanuBoO CTOMMOCTM Yepes3 Npuobbinb
WM yobITOK

31 pekabps 31 pekabps
(8 moic. pybnel) 2022 ropa 2021 ropa
KopnopaTueHble obnuraumm 4 506 520 5006 375
O6nwurauun cepepansHoro 3arima (OP3) 1923 353 1622 095
MyHuumMnaneHble obnvrayum 1103272 1539 757
UToro ponroBbIX LeHHbIX Gymar 7 533 145 8 168 227
UToro hmHaHCOBBLIX aKTUBOB, yYUTbIBaeMbIX MO CpaBeaAsIMBOA CTOMMOCTU 7533 145 8 168 227

Yyepes3 NpPUOLINb UK YObLITOK

KOpI'IOpaTVIBHbIe obnuraumm BKNOYAKOT AOSrOBble LiEHHbIe 6y|vlar|/|, BbiNyLleHHbl€ KPpYMNHbIMU pOCCI/IIZCKMMM n
MHOCTPaHHbIMN KOMNAHNAMU N OaHkamu.

MyHuLMNanebHble o06nuraumnm SBNSAKTCA AOMTOBbIMU LIEHHBIMM Oymaramu, BbIMyLLEHHBIMU MYHULMMNANbHLIMU
obpaszoBaHuaMU n cydobektammn Poccunckon Pepepaumm (KpacHogapckuii kpaw, HoBocubupckas obnactb,
Camapckasi obnacTb 1 np.).

O6nuraumm depepaneHoro 3anma (OP3) ABNSATCS rocygapCTBEHHBIMU LONTOBBIMY LEHHbIMU Gymaramu,
BbINyLeHHbIMM MyuHucTepcTBom pmHaHcoB Poccunckon ®egepauun.
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Bce ueHHble GymMarn HOMUHMPOBAHbI B POCCUMCKMX pybnsx n obpawatotca Ha MockoBckon Gupxe, opyrux
poccuirckmx oHO0BbIX BrpKax U Ha BHEBUPXKEBBIX PbIHKaX.

Mo coctosiHuio Ha 31 pgekabps 2022 ob6bem BnoxeHun doHga B obnuMraumm 3SMUTEHTOB, HAXOASALMXCA Nofg,
koHTponem Poccunckon ®epepaumn, coctanget 5240 070 Teic. pybnen, B TOM yucne B KOpNopaTUBHbIE
obnuraumm — 2 213 445 TeIC. pybnen (no coctosHuio Ha 31 gekabpst 2021 obbvem BnoxeHun PoHpa B
obnuraumMm aMUMTEHTOB, HaxoasLWMXes nog KoHTponem Poccuiickon ®epepauuu, coctaenseT 5 353 182 Toic.
pybnen, B TOM umcne B kopnopaTusHble obnuvrauum — 2 191 330 Thic. pybnen).

B Tabnuue HWXe NpMBOAWUTCA aHanu3 JONTOBbIX LEeHHbIX Bymar, y4nTbiBaeMblX MO CNpaBeasIMBoON CTOMMOCTHU
yepes NpubbINb UK YyObITOK, MO KPeAMTHOMY Ka4yecTBY MO COCTOsiHMIO Ha 31 aekabpsa 2022 roga:

Kopnopa- O6nurauuun
TUBHbIE MyruumnansHeie cdenepanbHoro WUToro
N obnurauuun M
(8 moic. pybned) obnurauumn 3anma (OD3)

DonroBble LeHHble 6yMaru, MMerowmne peMTUHI HaLMoOHanNbHbIX PEUTUHIOBbLIX areHTCTB
HenpocpoyeHHbie u
HeobecUeHEeHHbIe

C penTuHrom ruAAA 2 366 293 16 912 1923 353 4 306 558
C PENTUHIOM OT ruA- o ruAA+ 2 140 227 1082 949 - 3223176
C PENTUHIOM HUXe ruA- - 3411 3411

UToro ponroBbIX LEeHHbIX Gymar,
MMeloLWUNX PeNTUHT

§ 4506 520 1103272 1923353 7533145
HauMWOHalbHbIX peVITVIHrOBbIX

areHTCcTB

UToro nonroBbIX LieHHbIX Gymar,

yuuTbIBaeMbIX 10 4 506 520 1103272 1923353 7533145

cnpaBeasIMBON CTOMMOCTH
Yyepes3 NpUOLINb NN YObLITOK

B Tabnuue HWXe NpMBOAMTCA aHanNM3 JONTOBbIX LEHHbIX Bymar, y4uTbiBaemblX Mo cnpaBeasIMBoON CTOMMOCTH
yepes NpubbINb UK YObITOK, NO KpeAMTHOMY Ka4yecTBY MO cocTosiHuio Ha 31 gekabps 2021 roga:

Kopnopa- O6nurauumu
TUBHbIE MyHuumnaniHeie cenepanbHoro WUToro
. obnurauumn M
(8 moic. pybnel) obnurauumn 3anma (OD3)

[donroBble LeHHble OyMmaru, MMeroLmne PeMTUHI HaLMOHalbHbIX PEUTUHIOBbLIX areHTCTB
HenpocpoyeHHbie u
HeobecUeHEeHHbIe

C penTtuHrom ruAAA 1975 609 444 052 1622 095 4 041 756
C PENTUHIOM OT ruA- oo ruAA+ 3020 808 476 553 - 3497 361
C PENTUHIOM HUXe ruA- 9 958 619 152 - 629 110

UToro ponroBbIX LeHHbIX Gymar,
MMeHLWUNX PeUTUHT

§ 5 006 375 1539 757 1622 095 8 168 227
HauUOHalbHbIX peVITVIHrOBbIX

areHTCcTB

MUToro onroBbIX LeHHbIX 6ymar,

yuuTbIBaeMbIX 1o 5 006 375 1539 757 1622 095 8 168 227

crnpaBeasIMBOV CTOMMOCTH
Yyepes3 NpUOHLINb UK YObLITOK

Mo coctosiHuio Ha 31 pekabps 2022 roga un 31 gekabpst 2021 roga y doHAa OTCYTCTBOBaNU OONTOBbIE
LUeHHble Oymaru, y4duTbiBaemble MO CNpaBeAnMBOA CTOMMOCTM 4epe3 npubbiib UMM yObITOK, C
NnepecMOTPEHHLIMU YCINOBUSMU, KOTOPbLIE B MPOTMBHOM cryyae Obinn 6bl NPOCpPOYEHHBIMU.

7 ®PunHaHCOBbIE aKTUBbI, OTPaXaeMble N0 aMOPTU3UPOBAHHOW CTOMMOCTHU

31 pekabps 31 pekabps
(8 mbic. pybnedl) 2022 ropa 2021 ropa

KopnopaTusHble o6nurauumn
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MmetoLme penTMHr HauMoHanbHbIX PEATUHIOBbLIX areHTCTB
C penTuHrom ruAAA 3268279 2788 564
C pevTUHrom ot ruA- go ruAA+ 1419 469 1549 077

MyHuumMnanbHble obnurauumn

C penTuHrom ruAAA 251911 251872
C peNTUHIroM ot ruA- 0o ruAA+ 45 426 50 467
UTtoro 3anmsbli 4 985 085 4 639 980

O6nuraumu dbenepanbHoro 3anma (OP3)
C peviTuHrom ruAAA 850 117 -

Utoro chuHaHCOBLIE aKTUBbI, yAepXuBaeM A0 noraweHus 850 117 -

UToro obnuraumn, oTHeCeHHbIX K KaTeropmm (pHaHCOBbIX aKTUBOB,

. 5835 202 4 639 980
OoTpaxaeMbIX N0 aMOPTM3NPOBAHHON CTOMMOCTH

Mo coctosHuio Ha 31 pgekabpsa 2022 roga mMyHuuMnanbHble O6GnMrauMmM u KoprnopaTuBHble obnuvraumu,
OTHECEHHbIE K KaTeropum OMHaHCOBbIX aKTUBOB, OTpaXKaeMblX MO aMOPTU3NPOBAHHOW CTOMMOCTU, Ha obLuyto
cymmy 4 985 085 mnH pybnen (31 gekabpsa 2021 roga: 4 639 980 mnH pybnewn) npeactasnaioT cobon 3arimel,
CTPYKTYpMpOBaHHbIE B hopMe obnuraumin pasnmyHbiX SMUTEHTOB, HE UMEIOLLME aKTUBHOIO PbIHKA.

B coctaB (huHaHCOBbLIX aKTUBOB, YAEPXMBaeMbIX A0 MOraweHus, OLEeHMBaeMbIX N0 amMOpPTU3UPOBAHHON
CTOMMOCTW, KraccuduumpoBaHbel obnurauum degepancHoro 3amma Ha cymmy 850 117 mnH pybnen
(31 pekabps 2021 roga: 0 mnH pybnen).

doHa nnaHupyeT yaepXaHue YyKasaHHbIX WHCTPYMEHTOB [0 [AdaTbl noraweHuna C  uenblo  MnoflyydyeHuda
00roBOPHbIX AEHEXHbIX NOTOKOB.

Mo coctosiHnio Ha 31 pekabpst 2022 obbem BroxeHun PdoHaa B obnMrauum KoprnopaTUMBHbLIX SMUTEHTOB,
HaxoasLmxca nog koHTponem Poccunickon ®epepaumm, coctaBnset 3 641 574 Teic. pybren (No COCTOAHMIO
Ha 31 gekabps 2021 ob6bem BrnoxeHur PoHga B obnmMraumm KoprnopaTUBHbLIX SMUTEHTOB, HAXOASALMXCA Noa
koHTponeM Poccuiickon ®Penepaumm, coctaenset 2 901 778 Thic. pyonen).

8 Cpenku obpaTtHoro PEINO

31 pekabpsn 31 pekabpsn
(8 mbic. pybnedl) 2022 ropa 2021 ropa
Cpenkn obpaTtHoro PEIO yepes ueHTpanbLHOro KoHTpareHTa 934 236 597 670
UTtoro caenku obpatHoro PEMNO yepe3 WeHTpanbLHOro KOHTpareHTa 934 236 597 670

KpeanTHbi pentuHr HKO «HaumoHanbHbIn KNnpuHrosbiv LeHTp» (AQ), BbICTynalLWwero B ponv LeHTparnbHoro
KOHTpareHTa no GupxesbiM caenkam obpaTtHoro PEMO, 3akniovaembiM ®OHAOM, YCTAHOBMNEH PENTUHIOBbLIM
areHcTBOM AKPA Ha yposHe AAA.

Mo coctosiHMio Ha 31 pgekabpss 2022 ropga cnpaBegnuBasi CTOMMOCTb LEHHbIX Oymar, siBnsomxcst
obecneyeHnem no caenkam obpatHoro PEINO, coctaenset 1 004 548 Tuic. pyonen (31 aekabpsa 2021 roga —
657 936 ThIiC. pyonen).

9 O6s3aTenbcTBa NO NEHCUOHHOMN AEATENbHOCTU

31 pekabps 31 pekabps
(8 moic. pybnel) 2022 ropa 2021 ropa
Obsa3aTenbcTBa NO MHBECTULMOHHBLIM KoHTpakTam no HIMO ¢ HBIMNOB 13 314 640 12 334 636
UToro o6a3aTenbCTB MO NEHCMOHHOW AeATeNbHOCTU 13 314 640 12 334 636

9.1 O6s13amenibcmea no UHeeCcCMuUUUOHHLIM KOHMpakmam no HIMO
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O6s13aTenbCTBA MO MHBECTULMOHHBIM KOHTPAKTaM — 3TO BENTMYMHA OCTATKOB HA MMEHHBIX MEHCUOHHbBIX cYeTax
Y4aCTHMKOB Ha OTYETHyl OaTy, MpeacTaBnsllas coboil CyMMY HAaKOMMEHHbIX B3HOCOB, Ha4MCIIEHHOrO
Joxoda OT pasMelleHVss CPeAcTB MEeHCUOHHbIX pes3epBoB, 3a BblMETOM O0OLEel CymMmbl BbInnart,
NpoM3BeAeHHbIX Ha OTYETHYIO AaTy.

9.2 N3meHeHuUe sennu4uHbI 06513amesibcma o neHcUoHHoU desmenbHocCmu

B TeueHue 2021-2022rr. npousoWnM Creayloline M3MeHeHuss B o0bs3aTtenbcTBax MO MEHCMOHHON
0eATenbHOCTU:

31 pekabps 31 pekabps

(8 mbic. pybrnel) 2022 ropa 2021 ropa
Ob6si3aTenbcTBa Ha 1 AHBapA 12 334 636 11 762 807
YBenuyeHve o6a3aTensCcTB B CBA3N C NOMyYeHWEM MEHCUOHHBLIX B3HOCOB 800 925 721 626
YMeHbLueHne 0683aTenbCTB B CBA3W NEHCMOHHBLIMUY BbiMiaTaMu (777 251) (495 777)
Yucrtoe yBenuuyeHne o6s3aTenbLCTB 3a CYET NEHCMOHHbLIX B3BHOCOB U

Bbinnar 23674 225 849
M3meHeHne 06s3aTensCcTB BCNEACTBME HAYUCTIEHWS MHBECTULIMOHHOTO
aoxopa 956 361 346 000
Mpoyee n3meHeHne obs3aTensCcTB (31 (20)
M3mMeHeHne cToMMOCTU 0653aTeNbLCTB MO NEeHCUOHHOMW AeATEeNIbHOCTH 956 330 345 980
O6s3aTenbcTBa Ha 31 pekabps 13 314 640 12 334 636
9.3 B3HoCbI M0 neHcuoHHol desimesibHOCMU

B3HOCbI MO NeHCMOHHOM AeATenbHOCTU 3a 2022 rog npeAacTaBneHbl crieqyowmmM obpasom:

B3HocCbI B3HoCbI
(8 mbic. pybnel) y4yacTHUKOB paboTtopaTtenen Utoro
Ob6na3aTenbcTBa NO MHBECTULMOHHBIM KOHTPAaKTaM ¢
HBMNOB 107 756 693 169 800 925
UToro B3HOCOB NO NEHCUOHHOMN AeATeNbHOCTHU 107 756 693 169 800 925

B3HoCbI MO NeHCMOHHOM AeaTenbHocTh 3a 2021 rog npeAcTaBneHbl crieylowmMm o6pasom:

B3HocbI B3HocCbI
(8 moic. pybnedl) y4YacTHUKOB paboTtopaTtenen UTtoro
O6sa3aTenbLcTBa NO MHBECTULMOHHBLIM KOHTPaKTaMm C
HBMNOB 88 276 633 350 721 626
MToro B3HOCOB NO NEHCUOHHOMN AeATENbHOCTHU 88 276 633 350 721 626

Ona ocyulecTBneHUs HerocyaapCTBEHHOro MNeHCUOHHOro obecnedeHnss PoHO ucnonb3yeT cnegywolime
NEeHCUOHHbIE NNaHbl (CXeMbI):

. MeHcnoHHbIN NnaH (neHcuoHHast cxema) Ne 1. «C ycTaHOBNEHHbIMU pa3smepamu NeHCUOHHbIX B3HOCOB.
Bbinnatel HerocygapCTBEHHOW MEHCMU OCYLLECTBMAOTCS He MeHee 2 neT. [MeHCMOHHble B3HOCHI
YYUTBIBAKOTCA HA UMEHHbIX NMEHCMOHHbIX CHETAX Y4aCTHUKOBY. Bknagumkmn — donsmyeckme nuua.

. MeHcnoHHbIN NnaH (neHcuoHHas cxema) Ne 2. «C ycTaHOBMEeHHbIMWU pa3mepamMu NeHCUOHHBLIX B3HOCOB.
Bbinnatbl HErocygapCTBEHHOW MEHCUMM  OCYLLECTBMSIOTCS  MOXWU3HEHHO. [1eHCUMOHHbIE  B3HOCHI
YUMTBIBAKTCS Ha WMEHHbIX MEHCUOHHBLIX CYeTax YYaCcTHUMKOBY». Bkraguukm — ropugudeckue u
dumamyeckue nuua.

. MeHcnoHHbIM NnaH (neHcnoHHas cxema) Ne 3. «C ycTaHOBMEHHbIMU pa3mepamMu MEHCUOHHbBIX B3HOCOB.
[MeHCMOHHbIE BbINMaTbl NPON3BOAATCA B TEYEHUE OMNpedeNneHHOoro AoroBopom psiga net (5 n 6onee) go
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ncyepnaHua cpegctB Ha MMEHHOM NEeHCUMOHHOM c4yeTe y4acCTHUKa. [MeHCUOHHbIEe B3HOCHI Y4UTbIBaAKOTCA
Ha UMEHHbIX NE€HCUOHHbIX CHEeTax y4aCTHUKOBY. Bknag4mku — ropungmnyeckme numua.

. MeHcnoHHbIN NnaH (neHcuoHHast cxema) Ne 4. «C ycTaHOBNEHHbIMWU pa3MepamMu NeHCUOHHbIX B3HOCOB.
lMeHCMOHHbIE BbINMAThl MPOM3BOAATCA OO0 MUCHEprnaHus cpeacTB HAa WUMEHHOM MNEHCUOHHOM cyeTe
yyacTHuKa. [leHCMOHHbIE B3HOCbI YYUTLIBAOTCA HaA MMEHHbIX MEHCUOHHbBIX CYeTax Y4YaCTHMKOBY.
Bknaguuku — iopugudeckme n ousmnyeckue nuua.

. MeHcnoHHbIN NnaH (neHcuoHHast cxema) Ne 5. «C ycTaHOBNEHHbIMU pa3MmepamMum NeHCUOHHBLIX B3HOCOB.
[MeHCHOoHHbIe BbINMaThbl MPOM3BOAATCA OO MCYeprnaHus CpeacTB Ha WMEHHOM MEHCMOHHOM c4yeTe
yyacTHuKa. [leHCMOHHbIE B3HOCHI YYUTBIBAOTCA Ha CONMWMOAPHOM MEHCMOHHOM CYHeTe BKIaguyukay.
Bknaguvkun — opugudeckune nuua.

B 2022 rogy gevictBoBanu neHcuoHHble cxembl Ne 1, 4, 5 (B 2021 rogy — neHcuoHHble cxembl Ne 1, 4, 5). B
cootBeTcTBUN C MCPO 4 BCE KOHTPaKTbl knaccnunumpoBaHbl POHAOM KaK MHBECTULNOHHbBIE.

MoppobHoe onucaHme NEeHCUOHHbIX CxXeM (OnucaHue nopsiaka OTYUCNEeHun B3HOcoB B DoHA, onucaHue
NEeHCUA, NPUYMTAIOLWNXCA Y4YaCcTHMKAM, OMNUCaHWEe KaAoro W3 YCMOBUW MpekpalleHus nraHa v T.4.,
copgepxutcs B [leHcuoHHbIX npasunax PoHpa, yTBepxAeHHbIX peweHnem CoseTta auvpektopos PoHAa
(npotokon oT 17 ceHTsbpsa 2018 roga Ne 12/18) n NpUMMEHSABLUMXCHA KO BCEM KOHTpaKTam, 3aKiOYeHHbIM
BMnoTb Ao 31 gekabps 2022 roaa.

KpynHenwum Bknaguukom doHpa ansetca pynna «lasnpombaHky». 3a 2022 rog NEHCUOHHbIE B3HOCHI

AaHHon [pynnel coctaBunm 668 095 Thic. pybnen unu 83,4% oT obwein CyMMbl MOMYyYEHHbIX B3HOCOB
(2021 roa: 611 300 ThICc. pybnen unu 84,7%).

9.4 Bbinnamsbi no neHCUOHHOU dessimenbHOCMU

BbinnaTtbl N0 NeHCMOHHON aeATenbHocTn 3a 2022 roa npeacTaBneHbl cnegyowmmMm obpasom:

(8 mbic. pybnel) O6s3aTenbcTBa NO MHBECTULMOHHBLIM KOHTpakTam ¢ HBIMAB
BobinnaTbl neHcui 410 975
BbiKynHbIE CyMMBbI 342 028
Bbinnatel HacnegHukam (NpaBonpeemMHmKam) 24 248
WToro BbinnaT No NneHCUOHHOW AeATeNbHOCTU 777 251

BoeinnaTtel No neHCMoOHHOM AeAaTtenbHocTh 3a 2021 rog npeAacTaBneHbl criegyowmmMm 06pasom:

(8 mbic. pybnet) O6si3aTenbcTBa NO MHBECTULMOHHBLIM KOHTpakTam ¢ HBIMAB
BbinnaTbl neHcui 387 423
BbiKynHbIE CyMMBbI 85 281
Bbinnatbl HacnegHukam (NpaBonpeemMHmKam) 23073
WToro BbinnaTt no NeHCMOHHOMN AEATENbHOCTU 495 777

10 TMpoume chuHaHCcOBLIE N HePMHAHCOBbIEe 06A3aTeNbLCTBA

I'Ipoqvle (bI/IHaHCOBbIe n He(bMHaHCOBbIe obsi3aTenbCcTBa UMEKOT crneayrLyro CTPYKTypy:

31 pekabpsa 31 pgekabpsa
(8 moic. pybnedl) 2022 ropa 2021 ropa
Kpeautopckas 3a00SmKEHHOCTb, B T.4.: 35 066 13 256
803Hazpaxk0eHue dogepumerbHbIX yrpaesnsowux 34 921 12 572
UToro npounx opMHaAHCOBLIX 06s13aTeNbLCTB 35 066 13 256
Mpoune HedpmHaHCOBLIE 00A3aTENLCTBA 1832 1993
UToro npounx HechMHaHCOBBLIX 06si3aTENbLCTB 1832 1993
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11 Kanwutan

OB6bIKHOBEHHbIE aKuuu, BbinyLleHHble POHOOM, KIacCUULMPYIOTCA Kak YCTaBHbIN KanuTarn.

B cootBetcTtBUM C TpeboBaHuamu cT. 20.3 depepanbHoro 3akoHa oT 7 maa 1998 roga Ne 75-03 «O
HerocygapcTBeHHbIX NMEHCUOHHbIX poHax», PoHA He BnpaBe MpuHMMAaTh pelleHne (06bABNATh) O BbinNnaTe

OMBMAEHAOB MO akUMsM OO0 UCTEYEHWUs NSATM NeT CO OHA ero rocyaapCTBEHHOW peructpauun B KadecTBe
akumoHepHoro ®oHaa.

CTpyKTpypa akunoHepHoro kanutana doHaa packpbita B [MpumedaHum 1.

Mo coctosiHuio Ha 31 gekabps 2022 roga PoHaom 6bin cdopmMMpoBaH pe3epBHbIN Kanutam B CyMMme
5 535 TbIC. pYbRen.

CTtpykTypa pesepsBa noa ob6sAsatensctBa MO MEHCUMOHHOW [OesATenbHOCTM, (opMMpPYyeMOro B CoOCTaBe
CcOBCTBEHHOro KanuTana, npeAcTaBneHa creayolmum obpasom.

31 pekabpsn 31 pekabps
(8 moic. pybnel) 2022 ropa 2021 ropa
CrtpaxoBou peseps no HIMO 672 373 623 342
UTtoro pesepBoB noa ob6sa3aTenbCcTBa NO NEHCUOHHON AeATeNIbHOCTU 672 373 623 342

12  Ywucrtasa npnbbinb (YObITOK) OT onepauun ¢ (ouHaHCOBbLIMU aKTUBaMU, OLleHUBaeMbIMU
no cnpaBeAsIMBON CTOMMOCTHU Yepe3 NpUbbINb Unmu yobIToK

(8 mbic. pybnedl) 2022 rop, 2021 rop,
UunCTbIN peanu3oBaHHbIN pesynbTat 1452 (649)
YuncToe nameHeHne cnpaBeanvMBOi CTOMMOCTMU 288 885 (355 465)

UToro uncton npubebinm (yobiTka) oT onepauui ¢ hMHaHCOBLIMM aKTUBaMM,
OoLieHUBaeMbIMUN MO CrpaBeAIMBON CTOMMOCTM Yepe3 Npubbinb nm yobITok 290 337 (356 114)

13 Yucras npubbinb OT onepauuit ¢ pUHAHCOBbLIMM aKTUBaMM, yYUTbIBaeMbIMU MO
aMOpPTU3MPOBAHHOW CTOMMOCTHU

(8 mbic. pybnedl) 2022 ron 2021 ropn

YuncThI peanu3oBaHHbIN pesynbTaT - 582

WToro unctas npubbinb oT onepauui ¢ pUHaHCOBbLIMM aKTUBaMMU,
y4YuTbIBa€MbIMU MO aMOPTU3IMPOBAHHOW CTOUMOCTH - 582

14 TpoueHTHble aoxoAabl

(8 mbic. pybrned) 2022 rop, 2021 ropn
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KynoHHbIN Joxon no oMHaHCOBLIM akTMBaM, OLeHMBaeMbIiMU MO cripaBeaivBon

CTOMMOCTU Yepes Npubbinb Unn yobITok 494 363 555 207
KynoHHbIV foxo4 nNo MHaHCOBbLIM akTMBaM, y4uTbiBaeMbIM No

aMopTU3MPOBaAHHOW CTOMMOCTHU 459 941 279 735
MpoueHTHbIN Aoxoa no caenkam obpatHoro PEMNO 38 056 18 341
[MpoueHTHbIN AoxoA MO AeHEXHbIM CpeacTBaM U UX SKBUBArEHTaM 15 357 5909
UToro npoueHTHbIX A0X000B 1007 717 859 192

WHbopmauus no onepaumsim co CBI3aHHbIMIU CTOpOHaMM NpeacTaeneHa B MpuMeyanun 23.

15 KOMWCCMOHHbIe U aAMUHNUCTPATUBHbIE pacxoAbl

B cocTaB KOMUCCUOHBIX Y aAMUHUCTPATUBHbIX PACXO40OB BXOAAT crieytoLme pacxoapi:

(8 moic. pybnel) 2022 rop, 2021 rop,
KomuccuoHHble pacxolbi

BosHarpaxgeHue no JoBeEpUTENBHOMY yNpaBeHuto 117 283 44 660
BosHarpaxgeHue crneumanmaMpoBaHHOMY AeN03nTapuio 16 499 15091
Mimoz2o KkoMuccuoHHbIX pacxodoe 133 782 59 751

AdmuHUCmpamueHbie pacxoobi

Pacxogpbl Ha cogepkaHue nepcoHana 53 789 49 481
BosHarpaxgaeHne Cosety ®oHaa 17 000 17 000
KOpuanyeckue n KOHCyNbTaUMOHHbIE YCIyrn 4548 3394
OkcnnyaTauuoHHble pacxoabl 4 310 4176
Ayauntopckue ycnyrm 1200 1200
YneHckue B3Hockl B CPO 845 2169
Komuccus b6aHka 7 151
Mpoyne agMnHNCTPaTUBHBLIE pacxoabl 5189 3308
Nmozo admMuHucmpamueHbIx pacxodoe 86 888 80 879
UTOoro agMMHUCTPATUBHBLIX U KOMUCCUOHHBLIX PacxonoB 220 670 140 630

B cocrtaBe akcnnyaTaumoHHbIX pacxopoB 2022 roga yyTeHa amopTu3aums aktuea B opme rnpasa
nonb3oBaHus B cymme 1 444 Toic. pybnen (2021 rog: 1 444 Tteic. pybnen). B 2020 — 2021 rr. ®oHa He
apeHOoBan VMMyLLECTBO Ha YCNOBUSAX KPaTKOCPOYHOW apeHdbl, B OTHOWeHMn Kotopor DoHOOM
ncnonb3oBanock 66l 0cBobOXAEHUE OT BanaHcoBoro npusHaHus B cooteeTcTBuu ¢ MCPO (IFRS) 16.22-49.

16 Mpoume pgoxoabl U pacxoabl

(8 moic. pybnel) 2022 rop, 2021 rop,
OTuncneHne 4acTu NEHCMOHHOIO B3HOCA Ha cobCcTBeHHbIe cpeacTaa (3%) 17 815 16 246
Umozo npoyux doxodoe u pacxodoe 17 815 16 246

17 Hanor Ha npubbINb

[oxoapl HerocygapCrtBeHHbIX MNEeHCUOHHbIX (bOHD,OB nogpasgenAarTcd Ha OoxoAbl, noJflydyeHHble OT
MHBECTUPOBAHNA NEHCUOHHBLIX HaKoMneHun, Joxoapl, nony4yeHHble OT pa3MeLlleHUA NeHCUOHHbIX pe3epBoB, U
0oxoAbl, Nnoflyd4eHHble OT pasMeLlleHunsa COOCTBEHHbIX cpencTte doHpa.

CornacHo pOCCVII;ICKOMy HanoroBomMy 3akoHOAaTesNbCTBY, AO0XOAbl, MNOJlyd4eHHble OT WHBECTUpPOBaHUA
NEeHCMOHHbIX HAKOMMEHU, He obnaratTcs Hanorom Ha I'Ipl/l6b|]'|b.
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[oxoabl OT pasMelleHnss MEHCUOHHbLIX pe3epBoB, obnaraemble HanoromMm Ha npubbinb, OMpPedensitoTcs B
COOTBETCTBMM C OCOOLIM NOpPSAKOM, ycTaHoBneHHbIM HanoroBbiM Kopekcom Poccuinckon depepaumu.
OcobbIVi NOpsiAOK 3aknyaeTcs B TOM, YTO M3 haKTMYECKU NONTyYEHHOro O0XO0A4a BblUMTAKTCS criegyouime
CYMMBbI:

. Joxon, pacCcyuTaHHbI Kak Mpou3BedeHne CTaBkn pedunHaHcupoBaHusa LleHTpanbHoro 6aHka
Poccuiickon ®egepaumm Kk cymme pasMeLLeHHbIX CPeacTB NEHCUOHHbBIX Pe3epBOB C YYETOM BpPEMEHMU
daKTU4ECKOro pasmMeLLeHNS;

. pacxoabl, CBA3aHHbIE C pa3MelleHneM NeHCNOHHbIX pe3epBOB, B TOM 4YUCIIE:

- OTYMCIIEHUS, HanpaeBnsieMble Ha ¢OpMUPOBaHME CTPaxOBOro pe3epBa B COOTBETCTBMM C
3aKoHOOaTeNbCTBOM [0 AOCTWXEHMSI ycTaHoBneHHoro CoseTom aupektopoB PoHaa pasmepa
CTpaxoBOro pesepBa, Ho He O6onee 50% BenMUUHbI PE3EPBOB MOKPLITUA MEHCUMOHHBLIX
0643aTenbCTB;

- OoT4nCneHuna, Hanpasrndemblie Ha CpOpMVIpOBaHVIe CcoBCTBEHHbIX cpencTte doHaa.

E)KeFOﬂ,HO no peleHuno CoBeTa OVNPEKTOpPOB, A0XOoAbl, NOJTyd4eHHble OT pa3mMelleHnAa cpeacTB NeHCUOHHbIX
pes3epBoB, MOryT pacnpenenatbCA He TOJIbKO Ha NeHCUOHHble c4YeTa BKNnaa4ukoB U y4aCTHUKOB, HO U Ha
hopmupoBaHme cTpaxoBoro pesepsa no OCBY u otuucneHus Ha dopmupoBaHme COBCTBEHHBIX CPEeACTB
doHpa.

HanoroBasi 6a3a no Hanory Ha npuobifib B OTHOLUEHWM [OOXOAOB, MOMYYEHHbIX OT pasMeLleHuUsi CPeacTB
MEHCMOHHbLIX Pe3epBOB, UCTOPUYECKM He BO3HMKana. B cBA3M C 3TUM Npu OuEeHKe OTIOXEHHbIX HaNoroBbIX
aKTMBOB pykoBoAcTBO dDoHAA MPUHSANO peLleHMe O HEMPU3HAHUN YNUCTbIX BblYUTAEMbIX BPEMEHHbIX PasHuL,
KOTOpble BO3HMKAIOT MeXAYy HanoroBblM Y4eToM U OyxranTepCkMmM Y4eToM B 4acTu, OTHOcsLencs K
NMEHCMOHHbLIM pe3epBam.

OTuncneHus, HanpasnaemMble Ha d)OpMVIpOBaHVIe cobCTBEHHbIX cpencTte doHpa, n goxoabl, nony4yeHHble OT
pasmMmeLlleHnd CoBCTBEHHbIX cpencTe doHpaa, obnaratoTcs HaNoOrom Ha I'IpVI6bIJ'Ib B 0ObIYHOM nopaake.

Pacxoabl no Hanory Ha I'IpVI6bIJ'Ib BKIOYAKT crneayrwme KOMMNOHEHTbI:

(8 meic. pybnel) 2022 rop, 2021 rop,
Pacxoabl no TekyLemy Hanory Ha npuobinb (6 336) (4 962)
N3meHeHWe BeNnYnHbLI OTNOXEHHOMO Hanora BcrneacTsne BO3HUKHOBEHNSA Y

BOCCTaHOBJIEHUSA BPEMEHHbIX pa3HuL (1348) 3110
UTtoro pacxop no Hanory Ha npuGbINb (7 684) (1852)

OdbdhbekTnBHAs cTaBka No Hanory Ha NpubbINb OTNMYaeTCca OT AENCTBYIOLLEN CTaBKM MO Hanory Ha nNpuobineb,
YCTaHOBMEHHOW B COOTBETCTBMU C 3aKoHoAaTemnbCTBOM. CpaBHeHune hakTUYEeCKM HAYUCIIEHHOro Harora Ha
NpubbINb C TEOPETUYECKOW CYMMOW Hamora, paccyYMTaHHOW B COOTBETCTBUM C AEWCTBYHOLLEN CTaBKOM NO
Hanory Ha npubbinb, MOXeT BbITb NpeAcTaBneHo cneaywmum obpasom:

(8 mbic. pybnedl) 2022 rop 2021 rop

MpubbINb 3a ron A0 BblYeTa Hanora Ha NpuMobINb 138 621 32 945

D,eIZCTByIOLIJ,aﬂ CTaBKa Nno Hanory Ha I'Ipl/l6blﬂb,

yCcTaHOBMNeHHas 3akoHogaTenscTBom Poccuickon enepaumm 20% 20%
TeopeTUyecKkun HaroroBbIN pacxon, (27 724) (6 589)
no 3aKoHoAaTesNIbHO YCTaHOBJIEHHOM CTaBKe

[MeHCMOHHasn oeaTenbHOCTb, He obnaraeMas Hanorom Ha npubbinb 22 882 4040
HanoroBein adhcpekT pacxofoB, He YMeHbLUALWmMX Hanoroobnaraemyto 6asy, n JOXo40B.,

He BKItoYaeMbIX B Hanoroobnaraemyto 6asy (4 326) (957)
Hoxoapl n pacxoppl, obnaraemble No ApyrMm CTaBkam Mo Hanory Ha npubbinb 1484 1654
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Pacxop no Harnory Ha I1p|r16bl.l1b

(7 684)

(1852)

Pasnuuna wmexgy MCO®O wun HamnoroBbiM 3akoHogaTenbcTBoM Poccuiickon ®degepaumm npuBoAasT K
BO3HMKHOBEHUIO BPEMEHHbIX pasHuL, Mexay GanaHCOBOW CTOMMOCTbIO akTMBOB M 00s13aTENbCTB B LIENSAX

COoCTaBlieHund (bVIHaHCOBOVI OTYETHOCTM N B UENAX pacydeTa Halnora Ha I'IpVI6bIJ'Ib.
npeancrtaBneHbl HanoroBble MnocneacTtBuA ABMXKEHUA 3TUX BPEMEHHbIX pPa3HUL,

ctaBke 20% (2020 roa: 20%).

Hwke nogpobHo
KOTOpble OTpaXarTcsl No

1 AaHBapsa OTtpaxeHo B cocTaBe 31 pekabps
(8 moic. pybnel) 2022ropa  npubbLINK UNK yObITKa 2022 ropa
HanoroBoe Bo3gencTBME BPpEMEHHbIX pa3HuL,
yMeHbLUalLWmMx Hanoroobnaraemyto 6a3sy
®uHaHcoBbIE aKTVBbI, OLIEHNBAEMbIE MO CNPaBeanvBON 2934 (1 499) 735
CTOMMOCTU Yepes NpubbInb Unn yobITOK
®uHaHcoBbIE aKTVBbI, yYUTbIBaEMbIE MO aMOPTU3NPOBaHHOM 514 150 664
CTOMMOCTH
Mpoune mHaHcoBble 06s13aTENLCTBA 369 (42) 327
[Mpoyme HedbMHAHCOBbIE aKTUBbI - - -
OTnoOXEeHHbIN HANoroBbIA aKTUB 3117 (1 391) 1726
HanoroBoe Bo3gencTBME BPEMEHHbIX pasHUL,
yBenMuuBarwLwmx Hanoroobnaraemyto 6asy
®uHaHcoBbIE aKTVBbI, yYMTbIBAEMbIE MO CNpaBeasINBoiA i i i
CTOMMOCTU Yepe3 NpubbINb Unn yobIToK
Mpoune HedbUHaHCOBbLIE aKTUBbI (51) 43 (8)
OTnoXxeHHoe HanoroBoe 06sA3aTeNnbLCTBO (51) 43 (8)
3a4eT NpPOTMB OT/I0)KEHHOrO HANOrOBOrO akTMBa (1 348) (1 348)
Yucrtasn oTnoxeHHas Hanorosas NoO3vuus 3 066 (1 348) 1718
1 AaHBapsa OTtpaxeHo B cocTaBe 31 pekabps
(8 mbic. pybnedl) 2021 ropa npuobLINY N1 yobiTKa 2021 ropa
HanoroBoe Bo3gencTBME BPEMEHHbIX pa3HUL,
yMeHbLUaKLWmuX Hanoroobnaraemyto 6asy
duHaHcoBbIE aKTUBbI, OLLEHNBAEMbIE MO CrpaBeanvBOM i 2934 2934
CTOMMOCTU Yepe3 NpubbINb Unn yobITOK
®uHaHcoBbIE aKTVBbI, yYUTbIBAEMbIE MO aMOPTU3NPOBaHHON 375 139 514
CTOMMOCTH
Mpoune rHaHcoBbIE 06A3aTENBLCTBA 466 (97) 369
Mpoyne HeduHaHCOBbLIE aKTVBbI - - -
OTNoOXEeHHbIN HaNoroBbIA aKTUB 841 2276 3117
HanoroBoe Bo3gencTBME BPEMEHHbIX pa3HuL,
yBenMuuBarwLWwmx Hanoroo6naraemyto 6asy
duHaHcoBbIe aKkTUBbI, yYMTbIBaEMbIE MO CripaBeasInBoi
CTOMMOCTU Yepes NpubbInb nnm yobITok (885) 885 i
[Mpoyme HedbMHAHCOBbIE aKTUBbI - (51) (51)
OTnoXxeHHoOe HanoroBoe 06A3aTeNbCTBO (885) 834 (51)
3ayeT NpoTMB OTMNOXEHHOIrO HANOroBOro akTMBa - 3110 3110
Yucran oTnoxeHHas Hanorosas Nno3vums (44) 3110 3 066

Hanozoesle y6bimku, nepeHeceHHble Ha 6ydyujue nepuoodbl

Mo cocTtosiHmio Ha 31 aekabps 2022 roga y PoHOa CyLWECTBYOT HENPU3HAHHBLIE NOTEHLMArbHbIE OTIIOXKEHHbIE
HanoroBble akTMBbl B cymme 53 448 Thic. pybnen (31 gekabps 2021 roga: 17 195 Teic. pybnewn) B OTHOLWEHMM
Hencnonb3oBaHHbIX POHAOM HanoroBbix YObLITKOB B pamkax gedrenbHoctu no HINO, nepeHeceHHbIX Ha

Oyaywme nepuofbl, B cymme 267 239 Toic. pyonen (31 pekabps 2021 roga: 85 975 Thic. pybnen).
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18 YnpaBneHue (pMHAHCOBLIMM U CTPAXOBLIMU pPUCKaMMU

KpeanTHbli puCK, pUCK NUKBUOHOCTU, PbIHOYHBIA PUCK M3MEHEHMUSI NMPOLEHTHbLIX CTABOK, KOTMPOBOK LIEHHbIX
Oymar, BanioTHbIX KYpCOB, CTPaxOBble U IOpUANYECKUE PUCKM ABMSIIOTCS OCHOBHBIMU pUCKaMK, C KOTOPbIMU
crtankmBaetcs PoHA B nNpoLecce CBOEN OEATENBHOCTU.

YnpaBneHve puckamu NexuT B OCHOBE AeATENbHOCTU HerocyaapCTBEHHOro NEeHCMOHHOIo (hoHAa M ABNSeTcs
CYLLIECTBEHHbIM 3JIEMEHTOM OnepauuoHHo adesdTenbHocTM doHga. PykoBogctBo doHAa paccmaTpuBaeT
yrpaBfieHne pUckaMu M KOHTPONb HaZ HUMMK Kak BakKHbI acnekT npouecca ynpaeSfieHUsl U OCYLLECTBMEHUS
onepauuii, NPOBOAUT MHTErpaumio AaHHbIX (OYHKUMA B KOPMOPaTMBHYIO CTPYKTYpYy. POHAOM YCTaHOBMEHbI
BHYTPEHHME CTaHAAPTbl B OTHOLUEHWM YPOBHS pUCKOB. [aHHble cTaHOapTbl ucrnonb3ytloTcs PoHOoMm B
KayecTBe OCHOBbI A5 KOHTPOJIS, OFPaHUYEHUS U YNIPABIIEHUS PUCKaMU.

YnpaBrneHvne puckamu ocyliectBnsieTca POHAOM M yNpaBfsioOLLMMN KOMMNAHUSAMU, C KOTOPbIMW 3aKIOYEHbI
JOroBOpbl JOBEPUTENBHONO YNpaBneHns akTuBamMu, B OTHOLIEHMN (PUHAHCOBBIX, CTPAXOBbIX N HOPUONYECKMX
puckoB. PUHAHCOBbLIE PUCKW BKMNOYAKT PbIHOYHBLIN PUCK (COCTOSALLMIA U3 BanNOTHOrO pUcka, pucka M3amMeHeHust
NPOLIEHTHON CTaBKM M NPOYEro LeHOBOro pucka), KpeauTHbIN PUCK Y PUCK NNKBUOHOCTU.

B OTHOLLEHWUM MHBECTULIMI, OCYLLECTBISIEMbIX HaNPAMY, ®OHA CaMOCTOATENBHO OCYLLECTBISET ynpaBneHue
(pMHaAHCOBbLIMM pyUCKamMu. B OTHOLLEHWU MHBECTULMI B paMKax AOBEPUTENbHOro ynpaBreHust — yrnpaBneHne
(bMHaAHCOBbLIMM pUCKaMK PErynnpyeTcs YCIoBUAMM JOrOBOPOB Ha AOBEpUTENbHOE ynpaBrieHue.

Mo coctosiHMio Ha 31 gekabpsa 2022 roga POHAOM 3aKMYEHO 4 JoroBopa Ha ynpasfieHMe akTuBamMu C
ynpasnsowmMm komnadusamm (31 gekabpsa 2021 roga: 4 gorosopa). o coctosiHmio Ha 31 gekabpsa 2021 roga
okono 87% aktusoB ynpaensieTcs komnaHuen AO «YK lNporpeccrnBHbie MHBECTULMOHHBIE naen» (31 aekabps
2021 ropa: okono 88%).

PasmelleHne cpeacTB OCYLLECTBMSIETCS B paMKax WHBECTUUMOHHbLIX Adeknapauui, B npegenax
YCTaAHOBMEHHbIX OrpaHU4eHui, cornacoBaHHbix ¢ ®oHgom. KoHTponb cobniogeHns WHBECTULIMOHHBIX
Jekrnapauun TaKke OCyLlecTBNseTca cneunanuampoBaHHeiM genosutapvem AO «CneumannavpoBaHHbIN
aenosutapun MHONHNTYM» Ha ocHOBaHMM OTAENbHO 3aKIMOYEHHbIX AOrOBOPOB.

CrtpaTerva ynpaBneHuss duHaHcoBbiMM puckamm doHga Oasupyetcs Ha cobnogeHun nNpuHLMNOB
COXPaHHOCTKN, AOXOOHOCTW, AnBepcudUuKaLmn U fIMKBUOHOCTM MHBECTMPOBaHHbIX CpeacTB. [Onsa ynpasneHus
pasnMyHbIMK BMAaMM (UHAHCOBBLIX PUCKOB, a Takke C Uenbilo WX MuHuMusaumm DoHa umcnonb3yeT
cregytowue npoueaypbl U UHCTPYMEHTbI:

MOHMTOPUHI — N3y4yeHne pucka, ero AMHaAMWKM BO BPEMEHU W aHanu3 npuunH nameHeHuns. MOHWUTOPWUHT
npeaLwecTByeT MCMOoMb30BaHUIO APYrMx npouenyp, KoTopble BKMOYalT MNpoBefeHue CLeHapHoro aHanusa,
NnpoBefieHNe BCTPeY C YNpaBnawolWMMU KOMNAHUAMUW, BHECEHWE MNPEeASioKEeHUA MO U3MEHEHWMIO CTPYKTYpbI
nopTens ¢ uUenblo CHWKEHUS PUCKOB, (DOPMUPOBaHUE MNPEANOXEHUA MO U3MEHEHUIO WMHBECTULMOHHBLIX
Aeknapauui. MOHUTOPUHI NPOBOAUTCS Ha PerynsapHoOn OCHOBE.

OuBepcudmkauma — npouecc pacnpegeneHuss cpeicTB MO WHBECTUUMAM B LENsiX COKpalleHUs pucka
KOHLIEHTpaumMM 3a CcYeT pacrnpeferneHvss no BuAaM akTMBOB, [OOXOAbl MO KOTOPbIM He SBNSATCH
B3aMMOCBSA3aHHbIMU Mexay cobow. [mBepcudukaums no3BonseT CHU3UTb PUCK KOHLEHTPALUWUK, HE U3MEHNAS
[OXOOHOCTU aKTMBOB B LienioM. CHKEHMEe pycka KOHLEHTPaL MM AOCTUraeTCsl 3a CHET BKIIOYEHMS B NOpTdEnb
LUIMPOKOro Kpyra hMHAHCOBbLIX MHCTPYMEHTOB, AMBEPCUMULMPOBAHHBIX MO OTPACMSM M KOHTpareHTam, He
CBAI3aHHbIX TECHO Mexay coboii, 4YTO no3BonsieT u3bexaTb CUHXPOHHOCTU LMKNMYECKMX konebaHuin ux
[enoBoi akTuBHoCTU. [Npy 3TOM coxpaHeHue AO0XOAHOCTM B LIerioM Mo NopTdento AOCTUraeTcs 3a CYeT Toro,
YTO BO3MOXHble YObITKM WNU  HU3KME [0XOoAbl MO  OOHWMM  (PMHAHCOBLIM  WMHCTPYMeHTam  OyayT
KOMMeHcmpoBaTbca Gonee BbICOKMMM AoxoAamu no apyrum. PacnpeaeneHve BrOXEHW NPOMCXOauT Kak
MexXay OTAenbHbIMW BUAAMM aKTMBOB, Tak WM BHYTPWM HUX. [ns pasmelleHHblX OenosnToB pedvb MOET O
avBepcudukaumMm no  KOHTpareHTam, [Ansl KOPMopaTMBHBIX LEHHbIX Oymar — no 3aMuTeHTam, Ans
rOCyAapCTBEHHbIX KPATKOCPOUHbIX LIeHHbIX ByMar — no pasnuyHbIM CepuUsiM.

AHanu3 cueHapmeB. AHanM3 cueHapueB WNW  MOAENMPOBAHWE WUCMNOMNb3yeTCsd B MNPOrHO3NPOBaHUK
BO3MOXHbIX MyTerl pas3BUTMSA Tekywen cutyauuu. B npouecce aHanms3a cueHapueB BblpabaTbiBaloTCA
cnocobbl peakunn PoHAa Ha M3MEHEHWe BHelWwHuX ycrnoBui. OTBETCTBEHHOCTb 3a aHanuM3 CueHapueB U
BbIOOp ONTMManbHOro cueHapus Bo3fnoxeHa Ha [lupektopa no ynpasneHuio nHsectnumamm doHaa.

PbIHOYHBIU PUCK
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®oHA noaBepKeH PbIHOYHOMY PUCKY, CBA3AHHOMY C OTKPbITbIMU MO3VLMSMU MO AONEBbIM WHCTPYMEHTaM,
KOTopble NoABEpPXeHbl PUCKY OBLMX U cneundUudveckux U3MEHeHWW Ha pblHKe. oA PbIHOYHLIM PUCKOM
MOHUMAETCH PUCK BO3HUKHOBEHMSA MOTEepb BCMEACTBME HEBRaronpusaTHOrO WM3MEHEHWS KypcoB BarntoT
(BantoTHBIA PUCK), NPOLEHTHOW CTaBKM (PUCK NPOLEHTHON CTaBKW) M LEH Ha akTuBbl u/unmn obssatenscrsa
(Npo4nin LEHOBOWN PUCK).

anI npoeeaeHnn oueHKn pbIHOYHbLIX PUCKOB Hanbornbllee 3Ha4YeHNne NMEET UX KONMMYECTBEHHAsI OLIEHKA, T.€.
OueHKa BO3MOXHbIX NOoTepb OT MUCNOJNb30BaHUA COOTBETCTBYHLNX d.)VIHaHCOBbIX MHCTPYMEHTOB B Te4YeHune
onpegeneHHoro MHBeCTUUMOHHOTO TOpU3O0HTa. 3710 nosBonser OTpa3nTtb pPUCK Kaxgon nosvumm u puUCK
I'IOqu:)ej'Iﬂ Nno Kaxaomy Oorosopy AoBeputesibHOro ynpasJieHUA B LEeJ1IOM, a TakkKe NpoBeCcTrn Knaccm*)vmaumo
Nno CTeneHn pucka.

BanromHblIl puck

®OHA, HE MMEEeT CYLLIECTBEHHBIX BIOXEHWUN B aKTUBbI U 0653aTeNbCTBa, AEHOMUHUPOBAHHBIE B MHOCTPAHHOM
Banote. B cBasn ¢ aTum DoHA He ycTaHaBnMBAaeT NUMWUTHI B OTHOLLEHWM YPOBHS MPUHMMAEMOro pucka B
paspese Barior.

Puck npoueHmHol cmasku

®oHO He nogBepXKeH CyLEeCTBEHHOMY PUCKY, CBA3AaHHOMY C BMSIHUEM KOMebaHWi PbIHOYHbIX MPOLIEHTHBIX
CTaBOK Ha NOTOKWN AEHEXHbIX CPEACTB, HE0BX0AMMbIX NS noraweHns ee hMHaHCOBbLIX 06A3aTeNnbCTB, Tak Kak
B HacTosiwee BpeMs y PoHAa HET NPOLEHTHbIX (PMHAHCOBLIX 06A3aTenbCTB. B €BA3M € 9TUM pyKOBOACTBO HE
yCTaHaBnvMBaeT IMMUTbI B OTHOLLEHWUM NPUEMMAEMOrO YPOBHS PACXOXAEHNS NPOLEHTHBIX CTaBOK.

Ons MOHUTOPUHIa N3MEHEHNI PUCKa MNMPOLEHTHbIX CTaBOK B OTHOLLUEHUU WMHBECTULINI NPUMEHAETCA aHallngd
YyBCTBUTEJIbHOCTU COBOKYMHOro Aoxoaa doHOa K M3MEHEHUIO NPOUEHTHbIX CTaBOK NO ynpoLeHHOMY
CcueHaputo CUMMMETPUYHOIo MOBbILLEHNA WUITN MOHUMXEeHUA CTaBOK Ha onpegesieHHOE KONM4YecTBO ©asuncHbIX
NPOLUEHTHbIX MYHKTOB.

AHannMs 4yBCTBUTENbHOCTM YUCTON MpUOLINM MNN yObiITka M COOCTBEHHLIX CPEACTB K W3MEHEHUAM
cnpaBeanMBON CTOMMOCTM LieHHbIX Bymar, y4uTbiBaeMblx MO CNpaBeanvBon CTOMMOCTU Yyepes npubbinb mnm
ybObITOK, BCNeACTBNE M3MEHEHUI NPOLIEHTHbIX CTAaBOK (COCTaBMEHHbIN HA OCHOBE MO3WLUMA, OEACTBYOLMX NO
coctosAHMio Ha 31 gekabpsa 2022 roga n 31 gekabpsa 2021 roga, U yNpOLLEHHOrO CueHapusa napannenbHOro
cABUra KpuBbIX AOXOAHOCTM Ha 100 6a3MCHbIX MNYHKTOB B CTOPOHY YBENUYEHUS WM YMEHbLUEHUS
MPOLEHTHbIX CTAaBOK) MOXeT ObITb MpeacTaBneH criegyowmm obpasom.

31 pekabpsa 2022 31 pekabps 2021

(8 moic. pybnedl) roga roga
MoBblIleHMEe NPOLIEHTHbIX cTaBok Ha 100 6a3nCHbIX NYHKTOB (149 684) (199 469)
IMoHWKeHMe NpoLEHTHbIX cTaBok Ha 100 6a3MCHbIX NYHKTOB 156 859 210 635

®oHA ocyLLecTBNAET MOHUTOPWHT MPOLIEHTHBIX CTABOK N0 (PMHAHCOBBLIM MHCTPYMeHTaM. B Tabnuue Huxke
npuBedeH aHanu3 cpeaHnx apEKTUBHbIX MPOLEHTHbIX CTABOK MO BUAAM (PUHAHCOBbBIX MHCTPYMEHTOB!

31 pekabpsna 31 pekabpsn
npoueHmMos 8 200 Mpum. 2022 ropa 2021 ropa
®durHaHCOBbIE aKTVBbI, YYUTbIBAEMbBIE MO CNpaBeaIMBOA CTOMMOCTH Yepes 6
NpuGbINb Unu yobITok:

- KopnopatusHbie obnurauumn 7,1% 6,8%
- MyHuuunaneHble obnuraumm 7,6% 7,8%
- O6bnuraummn peaepansbHOro 3anma 3, 7% 3,6%
®PurHaHCOBbIE aKTVBbI, y4NTbIBAEMbIE MO aMOPTU3UPOBAHHON CTOMMOCTU: 7

- KopnopatueHble obnuraumm 9,0% 8,7%
- MyHuumnansbHble obnuraumm 7,4% 7,4%
- O6bnuraumm dhegepanbHOro 3arima 6,6% -
Cpenku obpatHoro PEMNO 8 7,3% 8,4%

lIpo4utli yeHoeol puck
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Y doHAa nmelTcs 3HaAYMTENbHbIE BITIOXEHUS B LEeHHble Oymaru, obpaluarowmecss Ha pbiHKE LieHHbIX Gymar,
KOTOpble MNPeacTaBnsAlOT COOOM Kak KPaTKOCPOYHbIe U CpPedHEeCpPOYHble ToproBble no3vumn. PuHaHcoBas
no3numa M NOTOKN AEHEeXHbIX CpeaCcTB noaBepPXXeHbl BIIMAHUIO KonebaHun PbIHOYHbLIX KOTUPOBOK YKa3aHHbIX
LeHHbIX Bymar.

KpedumHbili puck

KpeauTHbI pUCK — 3TO PUCK (PUHAHCOBBIX NOTEPb, BO3HUKAIOLLMX B pe3ynbTaTe HeucnonHeHnsa obsasartenscTs
3aeMLUMKOM Unn KoHTpareHTom PoHaa. doHA ynpaBnseT KpeauTHbIM PUCKOM (MO NPU3HAHHBIM (PUHAHCOBbLIM
aKTMBaM W Henpu3HaHHBbIM [OroBOPHbIM 00s3aTenbCTBaM) MOCPEACTBOM MPUMEHEHUS YTBEPXKOEHHbIX
MONMUTUK M Npoueayp, BKIHOYaLWMX TpeboBaHMsa MO YCTaHOBMEHUIO U COOMIOAEHNIO NTIMMUTOB KOHLEHTpaLmm
KpeauTHOro pucka.

MakcumarnbHbIi YPOBEHb KpeaAUTHOro pucKa, KakK npaBurio, OTpaxaeTcAaA B 0anaHcoBOM CTOMMOCTU
CbVIHaHCOBbIX aKTMBOB B OT4eTe O (*)VIHaHCOBOM NnoJ1IOXKEeHNMNn N B CyMM€ HeNnpu3HaHHbIX OOroBOPHbIX
0bsi3aTenbCcTB. BO3MOXHOCTL B3anmmo3ayveTa akTMBOB U 0653aTenbCTB HE UMeeT CyLeCTBEeHHOro 3Ha4eHuA
Aana CHMXXeHna noTeHunanbHOro KpeanTHOro pucka.

YnpasneHue KpedumHbim puckom PoHda

KpeauTHbIM pUCK BO3HMKaET B pe3yrnbTaTe MHBECTULMOHHbBIX onepauni no pasMeLleHunio (MHBECTMPOBaHWIO)
cpeactB PoHaa. Puck cBsisaH C HECOCTOATENbHOCTBIO U U3MEHEHWEM KPEeAUTHbIX PENTUHIOB SMUTEHTOB
LUeHHbIX Oymar, 6aHKOB-KOHTpareHTOB, YMNPaBnsAlLWUX KOMMAHWMKW, OPOKEpPOB W APYrMxX KOHTPareHToB, C
koTopbiMn ®oHA NpoBOAUT onepaumu.

doHa OCYyLWLECTBNAET KOHTPOJIb KPEOAUTHOIO pUCKa B OTHOLLEHUN CaMOCTOATEJIbHOIo pa3mMmelleHna eHEeXHbIX
cpeacTB Ha AenOo3UTHbIX cHeTax U B OTHOLUEHUN WHBECTMLMN yepes ynpasndwwme KoMnaHmun, ¢ KOToOpbiIMU
3aKJ1ro4YeHbl JOroBOpbl OBEPUTESTBHOIO yrnpaBlieHUA.

Mpn camocToATeNbHOM pasmelweHun cpeactB PoHoa B Oen03nTbl  KOHTPOSb  KPEAMTHOTO  pucka
OCYLLEeCTBMNAETCA u4epe3 YCTaHOBMEHME INUMWTOB MO OAHOMY KOHTPareHTy, MpvHUMas BO BHWMaHWA
MexayHapoaHble penTuHrn 6aHka. KoHTpareHTamu ®oHaa ABRAOTCS KPyMHENLWmne poccumickue 6aHku.

MOHI/ITOpI/IHF Taknx PUCKOB OCYLLECTBINAETCA peryndapHo, npm 3TOM JNIUMUTbI NepecMaTpuBardTCA He pexe
OHOro pasa B KBapTarl.

Mpu pasmeweHun (MHBecTMpoBaHun) cpeacts doHAa ynpaBnSOWMMM KOMMAHUSMWU KOHTPOSb KPeguTHOro
puycKa OCYLLECTBNSAETCH B COOTBETCTBMM C 3aKIMIOYEHHbLIM JOrOBOPOM JOBEPUTENLHOIO YrpaBneHus, a TaKkke B
COOTBETCTBUMU C YTBEPXAEHHOW MO AOroBOPY MHBECTULIMOHHOM AeKnapaunen.

doHa Takke npoBOAUT aHanNu3 npouenyp puck-MmeHegpkMmeHTa ynpasnaowmnx KOMMaHui, Ha OCHOBE KOTOpOro
AernaeTcAa BbiIBO4 O BOSMOXHOCTU NPUMEHEHNA METOANKN TOW UK NHOWN ynpaBnmou.l,eVl KOMNaHun ana oueHKun
KpeaAnTHOro KadecrtBa AOO0JIMoBbIX LEHHbIX 6ymar, BXoAAWKnx B I'IOpT(beﬂb doHpa. AHanua nposoanTCA no
cneayrowmmMm OCHOBHBIM XapakKTepUCTUKam:

. Habop (PMHaHCOBbLIX KO3((UUNEHTOB M MX BEC MPW OMNpederieHun KPeauTHOro PerTUHra, KOTOpbIi
ynpasnsioLasi KOMNaHUsi NpUCBaMBaeT AMUTEHTY;

. MoporoBble 3HayeHusi (UHAHCOBbLIX KO3(PMPULMEHTOB U UX COOTHOLUEHME C OOLLENPUHATLIMU
HopMaTuBamu;
. HanMyne anbTepHaTUBHbLIX BCrIOMOraTesibHbIX METOAMK OLIEHKM KpeauTHOro pucka (Moaenv AnbTmaHna,

EDF, ncnonb3oBaHue (hMHaHCOBOro MOENUPOBAHMS U T. M.).

Cpenctea ®oHga MHBECTUMPYIOTCS Ha NpUHLMNAX NMKBUOHOCTM M AMBepcudmMKaumMm aktueoB. MHBecTMLmMK
doHOa B OCHOBHOM COCTONIT U3 BIIOXKEHWUI B AENO3UThI, KOPHopaTUBHbLIE U MyHULMMANbHbIE 06nuraumm.

MopTdenb duHaHCOBLIX akTBOB PoHAA, YYUTbIBAEMbIX MO CrpaBeasIMBO CTOMMOCTM Yepes Npubbinb unu
yObITOK, OuBepcuduUMpoBaH U BKoYaeT B ceba goneBble WM [OOMTOBble LieHHble Gymarn komnaHuii
pa3nuuHbIX oTpacnen.

durHaHcoBble akTMBbl PoHaa B anMe‘-IaHI/IFlX 5, 6, 7, 8 npeacrtasneHbl Mo KpegnTHOMY Ka4decTBy, ncxoada us
pel;'lTMHFa HaUWMOHaJ1bHbIX peVITMHFOBbIX areHTcTB nNnbo YKa3aHbl KaK UHBeCTuuunn 6e3 peIZTI/IHFa.
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Puck nukeudHocmu

PI/ICK NNKBMAHOCTU — 3TO PUCK TOro, 4YTOo CDOH,EI, CTOJIKHeTCd C prLI,HOCTFlMI/I npn BbINOJIHEHUN (bI/IHaHCOBbIX
0bs3aTenbCTB.

YnpaeneHue puckom ukeudHocmu PoHda

doHZ He noaBepXeH CyLEeCTBEHHOMY PWUCKY JWKBUOHOCTU B KPATKOCPOYHOM nepcrektuBe. PoHA
aKKyMynupyeT cpefcTBa BKNaAYMKOB M YYACTHUKOB Ha OJIMTENbHBLIN CPOK, obsidaTenbCcTBa MO BbinNnatam
BO3HMKAIOT NPWU HACTYMNNEHUMN NEHCUOHHBLIX OCHOBAHWIA.

ExerogHo ®oHaom npoBOAUTCA OLEeHKa OO0CTaTO4YHOCTU aKTMBOB Ha cnyqal7| A0CpPOYHOro BOCTPGGOBaHVIﬂ
cpeancTte BCeEMU BKnag4dnkamu. [aHHasa oueHka npoBoANTCA B COOTBETCTBUM C TpeﬁoBaHVIFIMVI pOCCVIVICKOFO
3aKkoHogaTesnbCTBa.

doHO He akKymynupyeT OEeHeXHble CpefcTBa Ha crny4vall HeobxoOAMMOCTU €AMHOBPEMEHHOMO BbIMNOMHEHUS
06s3aTenbCTB MO BbiNfaTaM, Tak Kak, UCXOAsl U3 HAKOMMEHHOro onbiTa paboTbl, MOXHO C AOCTAaTOYHOW AOMeN
TOYHOCTU MpPOrHO3UPOBaTb YPOBEHb [AEHEXHbIX CpPeacTB, HeobXxoauMblA ANA  BbINOMHEHUS [AaHHbIX
00s3aTenbCTB.

CpenctBa ®oHAa MHBECTUPYIOTCA Ha MpUHUMNAX NIMKBMOHOCTU U AMBEPCUUKALMM aKTUBOB, YTO MO3BONSAET
BbIMOSIHWUTb HENpeaBUAeHHbIE TpeboBaHMSA MO BO3BPATY BbIKYMHbIX CyMM. CyLllecTBEHHblE MHBeCTULMN DoHAa
B OCHOBHOM COCTOSIT M3 BIIOXEHWA B AEMN03WTbl, KOpropaTuBHbIE U MyHMUMNanbHble obnurauum, KoTopble
MOXHO B M0G0 MOMEHT KOHBEPTUPOBATb B IEHEXHbIE CPeACTBA B Cllydae HeoOXOAMMOCTM.

B uenax oueHKM pucka NUKBMOHOCTM B Tabnuue HuWxe npeactaBneH aHanm3 (OUHAHCOBLIX aKTUBOB W
obsizaTenbcTB PoHAA NO OXMOAEMbIM CpOKaM MnoralleHnst No coctosiHnio Ha 31 gekabps 2022 roaa:

Ot 1roga OTr5n1010 CBbiwe 10

Oo 1 ropga [o 5 ner ner nert UToro
(8 mbic. pybnel)
[eHexHble cpeacTea n nx 400 338 . ) ) 400 338
3KBMBAIEHTbI
®rHaHCOoBbIE aKTUBbI, y4UTbIBAEMbIE
no crnpaseannBo CTOMMOCTU Yepes 7 533 145 - - - 7533 145
NpubbINb UNK yobIToK
PUHAHCOBbIE aKTUBI, YIMTLIBACMbIE 2013 163 2523 960 1035 269 262 810 5 835 202
No amopTU3MPOBaHHON CTOMMOCTH
3anmbl u caenkun obpaTtHoro PETMO 934 236 - - - 934 236
[ebutopckasi 3a00mMKEHHOCTb 4074 - - - 4074
Utoro ¢puHaHCOBLIX aKTUBOB 10 884 956 2 523 960 1035 269 262 810 14 706 995
Ob6s3aTenbcTBa NO
HerocyaapCTBEHHOMY NMEHCUOHHOMY
obecneyeHuno (794 946) (2 890 066) (3207 069) (6 422 559) (13 314 640)
Mpoune mHaHcoBble 06s13aTENLCTBA (35 066) - - - (35 066)
O6na3aTenbLCTBO NO apenae (2 751) (102) - - (1 853)
WToro dmHaHcoBbIX 065i3aTeNnbLCTB (831 763) (2 890 168) (3207 069) (6 422 559) (13 351 559)
CoOBOKyIMHbIN 3anac JIMKBMAHOCTU 10 053 193 9 686 985 7 515185 1 355436

®duHaHCOBbIE aKTUBbI, Y4WTbIBAEMble MO CrpaBeasniMBoM CTOMMOCTM 4Yepe3 npubbliib WUNN  YObITOK,
XapaKTepusyoT TOproebI nopTdens doHaa, npeaycMaTpuBatowmnini 060paunBaemMocTb yKasaHHbIX aKTUBOB B
TeYeHne OAHOro rofa Ans uenen packpbiTust pucka fMKBUOHOCTY.

Mo WHBECTMLMOHHBLIM KOHTpaKTaM BKnagymk WM Yy4aCTHUK MOXEeT pacCTOpPrHytb A0OroBop M MonyyvYnTb
BbIKYMHYHO CyMMY. BbIKyﬂHaﬂ CyMMa MOXeT OoThn4daTbCA OT ©anaHcoBOWM CTOMMOCTM KOHTPAaKTHbIX
obsi3aTENBLCTB BBMAOY MNpuUMeHeHusa LLITpa(*)HbIX CaHKuMn 3a npekpaweHmne KOHTpaKTa, YCTaHOBJIEHHbIX
NeHCUOHHbIMW NpaBuiiamMmmn doHpa.
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B uensx OuUEeHKM pucka INUMKBMAHOCTM B Tabnuue HWKe npeactaBlieH aHanm3 (OUHAHCOBLIX aKTUBOB MU
obazarenbcte PoHaa No OXngaeMbiM CpOKaM noraleHmst No coctosiHuio Ha 31 aekabpsa 2021 roga:

OT1 ropa OT5p0010 Csbiwe 10

Do 1 roga [o 5 ner netr ner WToro
(8 moic. pybnel)
[eHexHble cpeacTsa u nx 158 777 ) i i 158 777
3KBMBAIEHTbI
®rHaHCOoBbIE aKTUBbI, y4UTbIBAaEMble
no crnpaBeanunBon CTOMMOCTM Yepes 8 168 227 - - - 8 168 227
NpnbbINbL MK yebIToK
®uHaHcoBble aKTMBbI, y4NTbIBaEMbIe 460 891 3209 430 969 659 i 4 639 980
No aMOpPTU3UPOBAHHON CTOMMOCTM
3anmbl 1 caenku obpatHoro PEMNO 597 670 - - - 597 670
[ebutopckasa 3agormKeHHOCTb 2 205 - - - 2205
UTtoro chmHaHCOBBLIX aKTUBOB 9387 770 3209 430 969 659 - 13 566 859
Ob6sasaTenbcTBa No
HerocygapCTBEHHOMY NMEHCUOHHOMY
obecneyeHunto (744 709) (2 720 032) (3 137 337) (5 732 558) (12 334 636)
Mpoune drHaHcoBbIE 06A3aTENbLCTBA (13 256) - - - (13 256)
O6s53aTenbLCTBO N0 apeHae (1 751) (1 605) - - (3 356)
UTtoro chmHaHcoBbIX 06s3aTenbLCTB (759 716) (2721 637) (3 137 337) (5732 558) (12 351 248)
CoBOKynHbIN 3anac NMMKBMAHOCTU 8 628 054 9 115 847 6 948 169 1215611

19 YcnoBHble obsA3aTenbCTBa

CydebHbie pa3zbupamesnibcmea. Bpems oT BpeMeHUB XoAe TeKyLlen AesaTenbHOCTU B cyAebHble opraHbl
MOTyT NOCTyNaTb UCKN B OTHoweHun ®oHaa. Mcxoas n3 cobCTBEHHOM OLEHKN, a Takke Ha OCHOBE
pekomMeHAaLmMn BHYTPEHHNX NPOECCUOHANbHbLIX KOHCYNbTAaHTOB, PyKoBOACTBO POHAA CUMTAET, YTO
pa3bupartenscTBa Mo HUM He NpuBeayT K CyLeCcTBEHHbIM yObiTkam Ans ®PoHaa, u, COOTBETCTBEHHO, HE
chopMmpoBano peseps Ha NoKpbiTUe YObITKOB MO AaHHLIM pa3bupaTtenscTtBam B PUHAHCOBOW OTHETHOCTH.
Hanozoesie o6s13amenscmea. Hanorosas cuctema Poccuiickon ®efepaumm npogorkaet pa3suBaTbCs U
XapakTepusyeTcsd  HanuumeM  4acTO  W3MEHSIIOWUXCA  HOPMaTUBHbIX  [OKYMEHTOB,  OuuManbHbIX
KOMMeEHTap1eB HOPMaTWBHbIX OKYMEHTOB W pelleHuin cyaebHbIX opraHoB, AeACTBME KOTOPbIX MHOrAa MOXeT
nveTb obpaTHyl0 cuily M KOTopble COAepxaT MOpoW MpoTMBOpPeuYMBble (OPMYMMPOBKM, OTKPbITble ANA
pa3nNMyHbIX MHTEpnpeTauui CO CTOPOHbI HamnoroBbix opraHoB. [MpaBuMbHOCTL pacyeTa HaroroB ABNSeTCH
npeamMeToM pacCMOTPEHMS U AeTanbHblX NMPOBEPOK CO CTOPOHbI OpPraHoB, B MOSIHOMOYMSA KOTOPbIX BXOAWUT
HanoXeHne CyLeCTBEHHbIX LWTpadoB, HEYyCTOeK U MpoueHToB. Hamorosbi rog ocTaeTcs OTKPbITbIM AMNS
NMPOBEPOK CO CTOPOHbI HANMOrOBbIX OPraHOB Ha NPOTSXKEHWMM TPex NocrenyrLmxX KaneHgapHbIX nNeT nocne ero
OKOHYaHusA. Tem He MeHee, npu onpedeneHHblXx OBCTOATENbCTBaX HanNoroBblA o4 MOXET OCTaBaTbCH
OTKPbITbIM B TeyeHne 6onee nNpoaormkMTenbHOro nepvoga BpeMeHn. HegasHue cobbiTus, npomsoLwieawmve B
Poccuickon ®depepaunu, CBMAETENbCTBYIOT O TOM, YTO HanoroBble OpraHbl 3aHWMalT 6onee XecTkyto
No3nLMI0 NPY MHTepnpeTaumn 1 NPUMEHEHUN HaroroBoro 3akoHo4aTenbLCTBa.

HaunHasa c¢ 1 auBaps 2012 roga B Poccuv BCTynunu B [JeicTBME HOBble MNpaBuiia TpaHchepTHOro
LieHoobpasoBaHusi. HoBble NpaBuiia NpegoCcTaBNsoT HANOroBbIM OpraHaM NpaBo BHECEHUSI KOPPEKTUPOBOK B
CBA3W C TpaHcepTHbIM LEHO0Opa3oBaHMEM W HAYUCNEHUS OOMONHUTENbHBIX HanoroBbiX 06A3aTenbCcTB B
OTHOLLUEHWM BCEeX CAENnoK, noanexalluMx HanoroBoMy KOHTPOMH, B Cryd4ae OTKIIOHEHWUA LeHbl CAEeNKU OT
PbIHOYHOM LeHbl WNM avanasoHa [goxodHocTu. CormnacHo MNONOXeHWsIM MpaBun  TpaHcepTHOro
LeHoobpasoBaHusi, HarnoronnaTenbliMK AOIHKEeH nocnegoBaTerlbHO MPUMEHATbL 5 MeTodoB onpeaenieHns
PbIHOYHON CTOMMOCTU, NPEAYCMOTPEHHBLIX HanorosbiM KOAEKCOM.

HanoroBble 06s13aTenbCTBa, BO3HMKAKOLWME B pe3ynbTate onepauni Mexay npeanpusaTusammn, onpeaensitotcs
Ha OCHOBE (PaKTMYECKUX LiEH, UCMOSb30BaBLUMXCA B Takmx onepaumsax. CylectByeT BEPOSATHOCTb TOro, YTO Mo
Mepe JarnbHenWero pasBuUTUS MHTepnpeTauum npaBurl TpaHCcGEepTHOro LieHoobpasoBaHus B Poccuiickon
depepaumm n BHECEHUSI M3MEHEHUM B MOAXOA, MPUMEHSIEMbI HANoroBbiMM oOpraHamu Poccunckon
depepaummn, 3TM TpaHCAEpPTHble LEHbI MOryT ObITb OCMOpPeHbl. YuuTbiBass TOT pakT, 4TO npaBwuna
TpaHcepTHOro LeHoobpa3oBaHmMa B Poccuiickon ®Pefepauumn CywecTBYOT Ha MPOTSHKEHUN KOPOTKOro
nepuoga BpeMEHW, MNOCMNEACTBUSI TakMX CMOPHbIX CUTyauMn He MOryT ObiTb OLEHEHbl C A0CTAaTOYHOM
CTEneHblo HagexHocTu. BmecTe ¢ TeM, OHM MOryT ObiTb CYLLECTBEHHBIMU AN (OMHAHCOBOIO MOMOXEHUSA
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n/vnn peatenbHoctn ®oHAa B LIENOM.

Ha ocHoBaHMu nmetowenca nHpopmaumm peseps nog NoTeHUManbHO BO3MOXHbIE HanoroBble 0bs13aTenbcTea
npy NoaroToBke AaHHOW (PMHAHCOBOW OTYETHOCTW HE COo34aBarcs, MOCKOMbKY, MO MHEHWUIO PYKOBOACTBA,
BO3MOXHOCTb OTTOKa CpPeACTB C Lenbio yperynupoBaHus nogobHbix 06a3aTtenscTB npeactaBnsaeTcs KpariHe
HEe3Ha4YNTENBHOWN.

[aHHble obcToATenbcTBa co3galoT HamoroBble puckn B Poccuiickon degepaumn, 3HAYUTENBHO
npeBbILLAOLLNE aHanornyHble pucku B Apyrux ctpaHax. 1o MHeHMIo pykoBoACTBaA, Hanorosble obsi3aTenscTea
ObINM NOJNTHOCTBLIO OTPaXkeHbl B JAaHHOW (PUHAHCOBOW OTYETHOCTU, UCXOAS U3 MHTepnpeTaumMM PyKOBOACTBOM
OENCTBYIOLEro HanoroBoro 3akoHogatenbctBa Poccuickon dPegepaumu, oduumanbHbiX KOMMEHTapuUeB
HOPMAaTUBHbIX AOKYMEHTOB U pelueHun cyaebHbix opraHoB. OgHako, NpMHMMasi BO BHMMaHMe TOT akT, YTo
WHTepnpeTauun HanoroBoro 3akoHoOA4aTeNbCTBA PasfNMYHbIMU PETYNIMPYOLWMMM OpraHamMmu MOryT oTinyaTbCcs
OT MHEHMSI PYKOBOACTBA, B Cllydae MNPUMEHEHUS MNPUHYOUTENbHBIX Mep BO3AEWCTBUMS CO CTOPOHbI
perynupyoLmnx opraHoB X BrivsiHne Ha ouHaHcoBoe nonoxeHne PoHaa MOXET OblTh CyLLLECTBEHHbBIM.

20 YnpaBneHue Kanutanom

doHa OCyLUEeCTBNAET aKTUBHOE ynpaBlieHne ypoBHEM OOCTATOYHOCTU KanuTtana C uenblo 3alunTbl OT PUCKOB,
NPUCYLLKNX ero AeATesibHOCTU.

B oTHoweHun pestensHocTn ®doHoa npuMeHsoTca TpeboBaHWs 3aKOHOB M 3aKOHOOATEMbHbBIX aKTOB
Poccunckon denepaumm, a Takke npukassl MuHuctepctesa pmHaHcos PP n baHka Poccun — dbegepansHoro
opraHa UCMOSMHMTENBHOW BIacTW, OCYLLECTBISIOWEro NPUHATME HOPMAaTUBHbBIX MPABOBbLIX aKTOB, KOHTPOISb U
Haasop B cdepe (PMHAHCOBBIX PbIHKOB (B YAaCTHOCTM, MEHCUOHHOrO cTpaxoBaHus). NogobHble TpeboBaHusA
npegycmMaTtpuBaloT He TOMbKO TOCyAdapCTBEHHOE JULEH3NPOBaHME [AeATeNbHOCTM W OCYLLECTBIEHME
MOHUTOpPWHIa 3a HeW, HO U OonpeAeneHHble OrpaHUYeHUs! C UeNbld MUHUMMU3AUUN puUcka HEUCNOSTHEHUS
00s3aTENBCTB M HEMNNaTexXecnoCcobHOCTU MNEHCUOHHbLIX (OHOOB B cryvyae HeobXOAMMOCTWM MoralleHus
BO3HUKLLMX 06A3aTENbCTB.

MuHVMManbHbIN pasmep YCTaBHOrO KanuTana HerocyaapCTBEHHOrO NMEHCUMOHHOro ooHAa AOMKEH COCTaBMATb
He meHee 120 mnH pybnen, a ¢ 1 aHBapsa 2020 r. — He meHee 150 mnH py6nen.

MuHumanbHbI pasmep COBCTBEHHbLIX CPEACTB HEroCy4apCTBEHHOINO MEHCUOHHOTO POHAA, pacCyYUTaHHbIN B
nopsigke, ycraHoBneHHom baHkom Poccuun, gomkeH coctaBnsatb He meHee 150 mnH pybnen, a ¢ 1 aHBaps
2020 r. — He meHee 200 mMnH pybner.

PasmelueHne cpencTB NMEHCUOHHbIX pe3epBOB U CcoBCTBEHHbIX cCpeacTB TakKke pernameHTnpoBaHO Kak no
Ka4yeCTBY akTnBOB (pernameHTleyeTcsl Ha60p aKTMBOB U Heobxoaumble pel?lTVIHFVI Haﬂ,e)KHOCTVI), TaK 1 no
MakcumarnbHOW Jone (B npoueHTax OT BeJIM4UHbl pe3epBOB WA COBCTBEHHbIX Cpeﬂ,CTB), KOTOPYHO
HeFOCy,D,apCTBeHHbIIZ NEHCUOHHbIN CbOH,lJ, MOXeT NPUHATb B MNOKPbITUE. HexBaTka ka4yeCTBEHHbIX aKkTUBOB
MOXET CIY>XUTb CUTHANOM O5A NPUHATUA Mep, HanpaBJieHHbIX Ha (bVIHaHCOBoe o3a0poBrieHune.

Mo coctosHuio Ha 31 gekabps 2022 roga n 31 gekabpsa 2021 roga PoHA NOMHOCTLIO YOOBMETBOPSAS BCEM
TpeboBaHMAM perynsatopa Mo pas3MELLEHMIO CPeACTB MEHCUOHHBIX PE3epBOB U COOCTBEHHbLIX CPeAcTB, a
Takke TpeboBaHUAM K BENMYNHE KanuTana.

21 CnpaBeanuBasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

OueHka cnpaBe,anBoM CTOMMOCTWM HamnpaBJieHa Ha onpeperieHne LUeHbl, KoTopasa Obina Obl nony4yeHa npu
npogaxe aktmea wnn ynnadeHa npu nepenade obsizaTenbcTBa B ycrnoBuax 0ObIYHOW Ccaenku mexay
y4aCTHUKaMU pbiHKa Ha aTy OUEHKW.

Tem He MeHee, y4uTbiBad HeonpeaeneHHoCTb U UCNosib3oBaHUeE Cy6'|:eKTI/IBHbIX cy>+<p,eHV||7| cnpaesegnueas
CTOMMOCTb He [OMKHA WHTEepPnpeTUpoBaTbCs Kak peanusyemasi B pamkax HemMeaneHHoW npoaaXu akTMBOB
unu nepegaye oba3arensCcTB.

CnpaBeanueasi CTOMMOCTb (PUHAHCOBbIX aKTMBOB W (DUHAHCOBLIX 0053aTenbCTB, OOpallalolMXcs Ha
aKTUBHOM pbIHKE, OCHOBBLIBAETCSl Ha PbIHOYHBIX KOTMPOBKAax Wnu Aunepckux ueHax. PoHa onpenensieT
cnpaBefIMBYI0 CTOMMOCTb BCEX MPOYMUX (PUHAHCOBbLIX MHCTPYMEHTOB [pymnbl C MCMNONb30BaHWEM MPOYUX
METO/I0B OLIEHKN.

Llensto MeToaoB OLEHKM SIBASIETCA AOCTMXKEHME crnocoba OLeHKU CnpaBeanvBON CTOMMOCTM, OTpaXatolwero
LieHy, Nno KOTopoln npoBoaunack 6bl 0BblYHasi onepauumsl No Npodaxe akTvBa uUnu nepenade obsizatenscraa
MeXAY y4aCTHUKaMM PbiHKA Ha ATy OLLEHKM.

Uepapxus oyeHok cnpaeedsnueoli cmoumocmu
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doHO oueHMBaeT CnpaBeAnMBYID CTOMMOCTb C  WCMONb30OBaHMEM Criedylolleil unepapxum  OLEeHOK
crnpaBeanuBoi CTOMMOCTM, YYWUTbIBaOLLEN CYLIeCTBEHHOCTb AaHHbIX, WUCMOMb3yeMblX Mpu hopMMpOBaHMK
yKa3aHHbIX OLIEHOK.

. YpoBeHb 1: KOTUPOBKM Ha aKTMBHOM pblHKE (HECKOPPEKTMPOBAHHbIE) B OTHOLUEHUW WOEHTUYHbIX
(PUHAHCOBbLIX MHCTPYMEHTOB.

. YpoBeHb 2: AaHHbIE, OTNINYHBIE OT KOTUPOBOK, OTHOCALLMXCA K YPOBHIO 1, 4OCTYMHbIE HEMNOCPEACTBEHHO
(TO ecTb KOTMpOBKM) NUMBO onocpenoBaHHO (TO €CTb AaHHble, NPOU3BOAHbLIE OT KOTMPOBOK). [daHHas
KaTteropusi BKIOMAET WMHCTPYMEHTbI, OLEHMBAEMble C WCMOSIb30BAHMEM: PbIHOYHbLIX KOTUPOBOK Ha
aKTUBHbIX PbIHKAX OIS CXOXMX WHCTPYMEHTOB, PbIHOYHbLIX KOTMPOBOK AfSl CXOXMX MHCTPYMEHTOB Ha
pblHKax, He pacCcMaTpuBaeMbiXx B KayecTBe aKTMBHbIX, WM MPOYMX METOAOB OLEHKWN, BCE
NCnonb3yemble [JdaHHble KOTOPbIX HEMOCPEACTBEHHO WIIM  OMNOCPeaoBaHHO OCHOBBLIBAKOTCA Ha
00LefOCTYMHbIX Ha PbIHKE UCXOOHbLIX AAHHbIX.

B Ttabnuue Hwxe npeactaBneH aHanu3 UHAHCOBbLIX aKTUBOB, OLIEHMBAEMbIX MO CnpaBenfMBON CTOMMOCTHU
yepes NpubbiNb UM yObITOK, B pa3pese ypoBHEN MepapXumn OLEHKM No cocTosiHnio Ha 31 aekadbps 2022 roga:

(e mbic. pybnedl) YposeHb 1 YpoBeHb 2 Utoro

®uHaHCOBbIE aKTUBbI
LleHHble Bymaru 4739 872 2793273 7 533 145

UToro hmHaHCOBBLIX aKTMBOB, OLlEHNBaeMbIX 4739 872 2793273 7 533 145
no cnpaseanMBoON CTOUMOCTH

B 2022 rogy kopnopatumBHble obnurauum B cymme 800 MnH pybnen n myHuuunanbHble obnurauum B cymme
300 mnH py6rnen 6binyM OTHECEHbI K YPOBHIO 2, B CBA3WM C OTCYTCTBMEM NO TakUM (PMHAHCOBbLIM UHCTPYMEHTaM
aKTMBHOTO pbIHKa Mo cocTosAHMIo Ha 31 gekabpsa 2022 roga.

[na onpegenennss cnpaBeanMBOM CTOMMOCTWU OOnMrauumn, oTHECEHHbIX K YpoBHiO 2 B 2022 rogy, PoHg
ncnonb3oBan MeTOA4 AUCKOHTUPOBAHHBLIX MOTOKOB [AEHEXHbIX CPeACTB C MPUMMEHEHMEM AeWUCTBYOLLMX
MPOLUEHTHbIX CTABOK Ha pblHKE 3aMMCTBOBaHWMA Ans  (UHAHCOBbLIX WHCTPYMEHTOB, Npeanonaratwmx
aHanornyHbIN KPeauTHbIA PUCK U aHaNoOrMYHbIA Ccpok noraweHus. CTaBkM OUCKOHTUPOBAHUS, NPUMEHSEMble
doHgom, coctaensatoT oT 7,5% 0o 12,0% rogosbix.

B Tabnuue Hwke npeAacTtaBneH aHanu3 UHAHCOBLIX aKTMBOB, OLEHMBAEMbIX MO CMPaBEANMBONA CTOMMOCTU
yepes nNpubbINb UM yobITOK, B paspese YPOBHEN MepapXmm OLEHKN Mo cocTosiHuIo Ha 31 aekabpsa 2021 roga:

(8 moic. pybnel) YpoBeHb 1 YpoBeHb 2 WTtoro

®PuHaHCcOBbIe aKTUBLI
LieHHble Bymarn 4 895 486 3272741 8 168 227

UToro chuHaHCOBLIX aKTUBOB, OLLEeHUBaeMbIX 4 895 486 39272 741 8 168 227
no cnpaBeasiuBon CTOMMOCTU

B 2021 rogy kopnopatuBHble obnurauum B cymme 919 mnH pybnen n MmyHuuunanbHble obnurauum B cymme
745 MnH py6nen 6binyM OTHECEHBI K YPOBHIO 2, B CBA3W C OTCYTCTBMEM MO TakuM (DUHAHCOBLIM MHCTPYMEHTaM
aKTMBHOrO pblHKa N0 cocTosiHMIo Ha 31 aekabps 2021 roaa.

Ons onpeneneHuss cnpaBeanvBoy CTOMMOCTU obnurauui, oTHeceHHbiX K YpoBHio 2 B 2021 rogy, doHA
nucnonb3oBan MeTOA [AWCKOHTMPOBAHHBLIX MOTOKOB AEHEXHbIX CPeAcTB C MPUMEHEHMEM [OEeNCTBYHOLLMX
MPOLIEHTHbIX CTAaBOK Ha pPbIHKE 3auUMCTBOBAHWMIA AN (QUHAHCOBBLIX WMHCTPYMEHTOB, MpeAnonararLmx
aHaNOMMYHbIN KPEOUTHBLIA PUCK M aHaNoOrMYHbIA CPOK noraweHuns. CTaBkM OUCKOHTUPOBAHUA, NPUMEHSIEMbIE
doHgom, coctaensaoT oT 8,5% a0 9,8% roaoBbiX.

®duHaHCOB8bIe UHCMPYMEHMbI, Ompa)kaemble 10 aMopmu3upoe8aHHOU cmoumocmu
Mo coctosHuio Ha 31 pekabpsa 2022 roga npeanonaraemMasi cnpaBefnvBasi CTOMMOCTb LiEHHbIX Oymar,

OTpaxaembIXx MO0 aMOpTU3NPOBAHHOW CTOMMOCTW, cocTaenana 5703 761 Tteic. pybnen. Cnpasegnuvsas
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CTOMMOCTb MpPOYMX (PMHAHCOBLIX WMHCTPYMEHTOB, OTpa)KaembiX MO aMOPTU3UPOBAHHOM CTOMMOCTK, Obina
npubnM3nTenbHO paBHa Nx 6anaHcoBON CTOMMOCTU.

Mo coctosaHuio Ha 31 pgekabpa 2021 roga npeanonaraemMasi crnpaBefnvBas CTOMMOCTb LiEHHbIX Oymar,
OoTpa)kaemMbIX MO amMOpTM3MPOBAHHOM CTOMMOCTU, cocTaenana 4 637 568 Tbhic. pybnein. Cnpasegnueas
CTOMMOCTb MpPOYUX (PUHAHCOBLIX WMHCTPYMEHTOB, OTpaXaemblX MO amMOPTU3NPOBAHHOW CTOMMOCTW, Obina
nNpnbnunanTensHO paBHa ux 6anaHcoBON CTOUMOCTM.

22 MpeactaBneHne PUHaAHCOBLIX UHCTPYMEHTOB MO KaTeropusim oLeHKU
B cootBetctBUM ¢ MCOO (IAS) 39 «PuHaHCOBble WHCTPYMEHTbI: MNpuU3HaHue U oueHka» doHa
knaccuduumpyeT/pacnpefnensiet cBou (PUMHAHCOBLIE aKTMBbLI MO CReAylWwuM KaTeropusm: (a) kpeauTbl u

nebutopckas 3agomKeHHoCTb; (6) bMHaHCOBbIE aKTMBbI, OTpaXkaemble Mo CnpaBeaniMBON CTOMMOCTU vepes3
cyeT NpuobbINen n yobITKOB.

B Tabnuue Hwxe npeacTaBneHa CBepka KNacCoB (PMHAHCOBBLIX aKTMBOB C BbllLEyKa3aHHbIMW KaTeropusimm
OLIEHKM MO COCTOsIHUIO Ha 31 gekabps 2022 roaa:

®duHaHcoBbLIe

aKTUBBI,
oTpaxaemble No
®duHaHcoBble cnpaBeAnvMBoMn
aKTUBBI, KpeauTbi n CTOMMOCTHU Yepe3
yaepxuBaemble nebuTopckas cyeT NpubLINEn n
0O noraweHusi 3afoJKeHHOCTb y6bITKOB UTtoro
AKTUBDI
[eHexHble cpefcTBa 1 UX SKBUBANEHThI - 400 338 - 400 338
®uHaHcoBbIe aKTVBbI, OLIeHNBaeMbIe Mo
cnpaBeAnvMBON CTOMMOCTM Yepe3 - 7 533 145 7 533 145
nNpubbInb MnNK ybbITok -
®uHaHcoBbIE aKTMBbI, y4NTbIBAEMbIE MO 850 117 4 985 085 i 5 835 202
aMOopTM3NPOBAHHOW CTOMMOCTH
Cpenkun obpatHoro PEMO - 934 236 - 934 236
Hebutopckas 3a00mKEHHOCTb - 4074 - 4074
UTOMo ®UHAHCOBbIX AKTUBOB 850 117 6 323 733 7533145 14 706 995
HE®PUHAHACOBLIE AKTUBDI 24 110
UTOIo AKTUBOB 14 731 105

B Tabnuue Hwxe npeacTaBneHa CBepka KNacCoB (PMHAHCOBBLIX aKTMBOB C BbllLEYKa3aHHbIMW KaTeropusimm
OLIEHKW MO cocTosiHMIO Ha 31 gekabps 2021 roaa:

®PuUHaHCOBbIE aKTUBBI,
oTpaxaemble no

KpeauTtbi n cnpaBeanuBon
nebuTopckas CTOMMOCTM Yepes cyeT
3a40J1KEHHOCTb npubbinen U yobITKOB Utoro

AKTUBbI
[leHexxHble cpeacTBa U UX SKBMBASEHTbI 158 777 - 158 777
durHaHCOBbIE aKTMBbI, OLleHUBaeMble Mo
crpaBeanvBOM CTOMMOCTU Yepes Npubbinb nnm - 8 168 227 8 168 227
ybbITOK
duHaHcoBble aKTI/II?bI, yuuTbiBaEMbIE MO 4 639 980 ) 4 639 980
aMOpPTU3NPOBAHHON CTOMMOCTHU
Cpenku obpatHoro PEMO 597 670 - 597 670
Jebutopckas 3a00mMKEHHOCTb 2 205 - 2 205
NTOIMO ®PUHAHCOBbBIX AKTUBOB 5398 632 8 168 227 13 566 859
HE®PUHAHACOBBIE AKTUBDbI 31 460
ATOIMO AKTUBOB 13 598 319
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23 Onepauuu co cBA3aHHbLIMU CTOPOHaMM

[N uene cocTaBneHns AaHHON (UHAHCOBOW OTYETHOCTU CTOPOHbI CYATAIOTCA CBSI3aHHLIMMW, €CN O4Ha U3
HUX UMEET BO3MOXHOCTb KOHTPONMPOBAaTbL APYryld UMM MOXET OKa3biBaTb CYLIECTBEHHOE BMUSIHWE MpU
MPUHSATUM OPYrovi CTOPOHONM (PUHAHCOBbLIX 1 ONEePaLMOHHbIX peLleHuit. Mpu paccMoTpeHUN B3anMOOTHOLLIEHWIA
CO BCEMU CBSI3aHHbIMW CTOPOHaMWU MPUHUMAETCA BO BHUMAaHME 3KOHOMUYECKOE COoAepXaHue TaKux
B3aMMOOTHOLLEHWI, a He TOJbKO MX opuanyeckas dopma.

Mo cocTtogaHuio Ha 31 gekabps 2022 roga n 31 pekabpsa 2021 ropa doHA BbIgENseT criegyolime Kateropum
CBSI3aHHbIX CTOPOH:

o KoMnaHum, KoHTponmpyemble rocyaapCcTBOM;

. pynna «[asnpombaHk» - knyeBOoW akumoHep PoHOa M KOMNAHWUA, OKa3sbiBalLWas 3HAYMTENbHOE
BnsHne Ha ®oHa;

. Mpynna «FA3®OHO» - knoyeBor akumoHep PoHOa M KOMMAHUSA, OKasbiBawLWas 3HaAYUTENbHOE
BNUsiHne Ha PoHA;

o Mpouve cBsisaHHble CTOPOHbI — KIOYEBOW YrnpaBrieHvyeckuin nepcoHan doHga u Mpynna «Jlnaep» -
Knto4YeBoi akumoHep PoHOa M KOMMNaHUs, OkasblBatoLlas 3HauMTeNbHoe BrvsiHue Ha QoH.

doHn B xoge OObIMHOM [OeATenbHOCTW OCYLLECTBNAET onepauMnm € KOMMaHWAMM, KOHTPONMpPyeMbiMM
rocygapctsom. B pamkax o6bluHOW geaTenbHocTn PoHO oOcylecTBnseT onepauuyn C rocygapCtBOM U C
KOMNaHWAMK, KOHTPONMPYEMbIMY rOCYAapCTBOM, KOTOPbIE BKNOYalOT B cebs ynnaTy rocyaapcTBy Hanoros B
cooTBeTCcTBMU ¢ HanoroBoM Kogekcom Poccuiickon ®egepaunn, pasmeLleHne 4eno3nToB, OTKPbITUE TEKYLLNX
cYeTOB U npuobpeteHue ueHHbIX Bymar. MHopmMauusa o BNOXeHUsSX B OONTOBbIE€ MHCTPYMEHTbl, SMUTEHTHI
KOTOPbIX KOHTPONMPYKTCSA rocy4apCTBOM, packpbiTa B [MpumedaHusax 6 n 7.

B Tabnuue Hmwke ykaszaHbl OCTaTkM MO onepaumsiM CO CBA3aHHbIMU CTOPOHaMu No cocTosdHuio Ha 31 nekabpsi
2022 ropa:

KomnaHuw, Mpouwne Utoro no
KOHTponupyemble Fpynna Fpynna CBfi3aHHble CBfA3aHHbIM
(6 meic. pybnel) rocypapcTeom «FasnpomGaHk» «FA3®OHO» CTOPOHBI CTOpoHam

[eHexHble cpeacTea u

MX 3KBUBASIEHTbI - 398 223 - - 398 223
drHaHCOBLIE aKTUBbI,

yuuTbiBaeMble no

cnpasegnueomn

CTOMMOCTU Yepes

nNpubbInb Unn yobITok 4942 830 295 089 - - 5237919
drHaHCOBbIE aKTUBbI,

oTpaxaemsble rno

amMopTM3npyemon

CTOMMOCTH 4789 028 - - - 4789 028

UToro aktmBOB cO
CBfi3aHHbIMU
CTOpOHamMu 9 731 858 693 312 - - 10425 170

Obsa3atenbcTBa no

NMEHCUOHHON

AeaTtenbHoOCTH - (12 272 189) (181 306) - (12 453 495)
Ob6s13aTenbLCTBO NO

apeHge - - (1 852) - (1 852)
Mpoune mnHaHcoBblE

obsAsaTenbCcTBa - (4 887) - (506) (5393)

WToro ob6sa3atenbcTB
CO CBAA3aHHbIMMN
CTOpOHaMM - (12 277 076) (183 158) (506) (12 460 740)

Hwxe ykasaHbl cTaTby AOXOAOB M PacXOA0B MO onepaunsam co cBA3aHHbIMU cTOpoHamu 3a 2022 roa;
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KomnaHum, Mpoune WToro no
KOHTponupyemble Fpynna Fpynna CBsi3aHHble CBSI3aHHbIM
. «Fa3npombGaHk» «FA3®OHO»

(8 moic. pybnel) rocynapcTsom CTOPOHDI CTOpOHam
B3HOCbI N0 NEHCUOHHON
OeaTenbHOCTU - 668 095 25 074 - 693 169
Yuctasa npnbbinb (ybbITOK) OT
onepaumi ¢ UHaHCOBbIMM
akTMBamu, oLleHMBaeMbIMU MO
crnpaBeanvBOM CTOMMOCTU Yepes
NpubbInb Unn yobITok 227 423 9 150 - - 236 573
YucTasa npubbinb OT onepauun ¢
(PUHaAHCOBBIMM aKTUBaMMU,
OTpaXxaeMbIMU Mo
aMOopTM3NPOBAHHOW CTOMMOCTH - - - - -
MpoueHTHbIe Aoxoabl 664 336 32179 - - 696 515
KomuccroHHble pacxoabl - (10 911) - (1471) (12 382)
Pacxogpl Ha coagepxaHue
nepcoHana - - (1799 (23 309) (25 108)
Mpoune agMUHUCTPATUBHbIE
pacxofbl - @) (1 692) - (1 699)

B 2022 rogy ®oHA nony4msn no MHBECTULMOHHbIM KOHTpakTam rno HIMO neHCUMoHHbIe B3HOCHI OT BKNaA4MKOB —
lopuandeckux nuu, Bxogdwwmx B [pynny «asnpombank», B pasmepe 668 095 Toic. pybnen (2021 roa:
611 300 TbiC. pybnen).

B 2022rogy ®oHgom Obinuv  nepeducrnieHsl B AO  «HM® TAB®OH[» neHCMOHHblE B3HOCHI Ha
HerocygapcTBEHHOe MEeHCUOHHOe obecnedyeHne coTpyaHMKoB B cymme 1 799 Thic. pybnewn (B 2021 rogy Ha
HIMO coTpyaHukoB nepeyvncneHo 1 583 Toic. pybnen).

BaHocbl AO «HIM® FTA3®OH[» Ha HerocygapCTBEHHOE MEHCUMOHHOe obecnevyeHne COTPYAHMKOB,
nepeumncrneHHole B ®oHp, coctasunm B 2022 rogy 25 074 Teic. pybnen (B 2021 rogy B3Hockl B ®oHp Ha HIMO
coTpyaHukoB AO «HIM® FTA3OOH» coctaBunu 22 050 Tbic. pybne).

B 2022 rogy B cocTaB pacxodoOB Ha cofepXaHue MepcoHana BXOAAT 3apaboTHas nnaTa, npemuarnbHble
BbINMaTbl ¥ NPOYME BbIMMAThl KNIOYEBOMY yrpaBrneHyYeckomy nepcoHany ®oHga B pasmepe 6 309 Tbic. pybnen
(2021 rog: 5969 ThiC. pybnen), a Takke BO3HarpaxaeHue uneHam CoseTa gupektopoB doHOa B pasmepe
17 000 TbIc. pybnen (2021 roa: BosHarpaxaeHue Coety ®oHga coctasmno 17 000 Teic. pybnen).

B Tabnuue Hmxe ykasaHbl OCTaTkv MO onepaumsiM Co CBA3aHHbIMWU CTOPOHaMK MO COCTOsIHUIO Ha 31 nekabps

2021 ropa:

KomnaHwum, Mpouwne Utoro no

KOHTponupyembie Fpynna Fpynna CBfi3aHHble CBA3aHHbIM
(6 meic. pybnet) rocyaapcTBom «Fa3npombGaHk» «FA3®OHO» CTOPOHBI CTOpOHam
[eHexHble cpeacTsa u
WX 3KBUBANEHTbI - 95 531 - - 95 531
®rHaHCOoBbIE aKTUBHI,
yynTbIBAEMbIE MO
cnpasennueon
CTOMMOCTH Yepes
NpubbINb Unn yobITok 5067 243 285939 - - 5353182
®rHaHcoBblE aKTUBSI,
oTpaxaemble no
amopTu3npyemon
CTOMMOCTU 2901778 - - - 2901778
WToro aktnBoB co
CBfA3aHHbIMU
CTOpOHamMu 7 969 021 381 470 - - 8 350 491
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O6si3aTenbcTBa NO

NEeHCUOHHOM

OeaTenbHOCTH -
O6nasaTenbLCcTBO NO
apeHae

Mpoyne puHaHcoBbIe
obsAsaTenbcTBa - (450)

(11 185 061)

(386 702) -
(3 356) -

- (163)

(11 571 763)
(3 356)

(613)

WToro o6szatenscTB
CO CBA3aHHbIMU

cTOpoHamu - (11 185 511)

(390 058) (163)

(11 575 732)

Hwxe YKa3aHbl CTaTbh 40OX0O0B 1 pacxoaos Nno onepaunam co CBA3aHHbIMW CTOPOHaMM 3a 2021 rog;

KomnaHuwu, Mpouwne Utoro no
KOHTponupyembie Fpynna Fpynna CBfi3aHHbIe CBfi3aHHbIM
. «Fa3npombGaHk» «FA3®POHO»

(8 moic. pybnel) rocypapcTBom CTOPOHDI CTOpOHam
B3HOCbI N0 NeHCUOHHOMN
heAaTenbHoOCTH - 611 300 22 050 - 633 350
Yuctasa npnbbinb (yObITOK) OT
onepaumi ¢ hnHaHCOBbIMM
aKkTMBamm, OLleHMBaeMbIMU MO
cnpaBeAnvMBON CTOMMOCTM Yepe3
NpubbINb UK yobITok (216 359) (15 368) - - (231 727)
YucTasa npubbinb OT onepauun ¢
(PUHAHCOBLIMM aKTUBaMMU,
OTpaxxaeMbIMU Mo
aMopTU3NPOBAHHOW CTOMMOCTHU 582 - - - 582
MpoueHTHbIe Aoxoabl 530 913 22 051 - - 552 964
KomunccroHHble pacxoabl - (1 950) - (513) (2 463)
Pacxogpbl Ha copgepxaHue
nepcoHarna - - (1 583) (22 969) (24 552)
Mpouyne agMUHUCTPaATUBHBIE
pacxofbl - (132) (1 796) - (1 928)

24  CoObIiTusA nocrie OTYETHOMN AaTbI

CyLiecTBeHHblEe COObITUS NOCMe OTYETHOM AaThl HA AaTy NoAnMcaHUs OTYETHOCTM Y DoHAa OTCYTCTBYHOT.
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