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F - AxuuoHepel AKunoHepHoro obuiectBa «HerocynapcTBeHHbIH MeHCHOHHBIN (OHA

S AYJIUTOPCKOE 3AKJIIOYEHHUE
- HE3ABUCHUMOI'O AYJAUTOPA

["aznpombank-poHI»

MHEHUE

Mel npoBeNH ayaMT T0a0BOI (HHAHCOBOH OTYETHOCTH AKLHOHEpHOro obIecTsa
«Herocynapcreennsiii nencuonusii gonn lasnpombank-hona» (AO «HII® TasnpomGank-
dorm), (OI'PH 1187700001521, Poccuiickas ®Penepauus, 117556, r. Mocksa, Bapiasckoe
mocee, . 95, kopi. 1), cocrosuei us:

. - 0TH4eTa 0 (PHHAHCOBOM IOJIOKEHHH 110 cOCTOsIHMIO Ha 31 nexabpst 2018 rona;
- - OTYeTa 0 COBOKYIHOM aoxoze 3a 2018 roxa;

- OTHYeTa O ABMIKEHHH KanuTana 3a 2018 rox:

- OTYeTa O ABMIKEHHH JeHEeXHBIX cpeacTs 3a 2018 rox;

- IpUMEeYaHuil K rojoBoi (puHaHcoBoil oTueTHoCTH 3a 2018 roa, BKIOUas KpaTtkuii 0630p
OCHOBHBIX MTOJIOKEHHH YYETHOH NOTHTHKH.

[lo namemy MHEHHMIO; Mpuiaraemas rojaosas (HHAHCOBas OTYETHOCTb OTpaXKaer
JIOCTOBEPHO BO BCEX CVIIECTBEHHBIX OTHOIIEHHAX (uHaHcoBoe mnonokeHue AQO «HIID
Iasnpombank-pona» no cocrosuuio va 31 nexabps 2018 roma, a Taike ero (UHAHCOBbIE
pe3yJIbTaThl H JABHKEHHE ACHEKHBIX cpencTs 3a 2018 roa B coorBeTcTBHH ¢ MeXIyHapOAHBIMH
cranaapraMu (HHAHCOBOMH oTdeTHOCTH (MCDO).

OCHOBAHME JIUI51 BLIPAJKEHWSI MHEHUS

Mgl npoBenu ayAaMT B cooTBeTcTBHH ¢ MekayHapoassiMu cranaapramu ayaura (MCA).
Hamia OTBETCTBEHHOCTH B COOTBETCTBMM C OJTHMM CTaHJapTamMH ONMCaHa B pasjene
«OTBETCTBEHHOCTh AYAMTOPa 3a ayauT roj0BOM (MHAHCOBOH OTYETHOCTH» HACTOSIIEro
3akaioueHusi. Mpl, ABAAEMCA HE3aBHCHMBIMH [0 OTHOLIEHMIO K ayJupyeMoMy JIMLY B
coorsercTBuM ¢ llpaBmaamu HE3aBHCUMOCTH ayAMTOPOB M AyJMTOPCKHX OpraHH3alMid
Kozmekcom mnpodECCHOHANBHOH STHKH  ayIuTOpOB, COOTBETCTBYIOIMMH Komekcy 3THKH
npodeccHoHanbHBIX Byxranrepos, paspaboranHomy COBETOM 0 MEKLYHAPOIHBIM CTaHApTaM
ITHKH JUIs npodleocuonaubumx OyxraaTepoB, ¥ HaMH BLINOJHEHbI [TPOYHE UHbIE 00S3aHHOCTH B
COOTBETCTBHH € OTHMH TpeboBaHusMH mnpodeccHoHanbHOH JTHKM. Mbl mojaraeM, 4ro
[OAYHCHHBIE HAMH AYAHTOPCKHE J10KA3aTeNbCTBA SABJAIOTCS JOCTATOYHBIMU M HaJICKALIUMH,

'CTBEHHOCTDb PYKOBO/JICTBA U1 WIEHOB COBETA JTUPEKTOPOB
PYEMOTI'O JINIIA 3A T'OJOBYIO ®UHAHCOBYIO OTYETHOCTbD

- BoacTBO AO «HIT® [Maznpombanx-GoHa» HeceT OTBETCTBEHHOCThb 3a MOATOTOBKY H
JOCTOBEPHOE MpeiCTaBieHue aHHOM roAoBoH (UHAHCOBOH OTYETHOCTH B COOTBETCTBHH C
MC®O u 3a cucTeMy BHYTPEHHEr0 KOHTPOIIS, KOTOPYIO PYKOBOICTBO CYHTAET HEOOXOAMMOH s
HNOArOTOBKH roA0BONH (HHAHCOBOH OTYETHOCTH, HE COJEpIKALUEH CYLISCTBEHHBIX HCKaKeHHH
BCJIEZCTBHE He0OPOCOBECTHLIX ACHCTBUN Ml olUOOK.

[Ipu noaroToBke rooBoH (MHAHCOBOW OTYETHOCTH PYKOBOJACTBO HECET OTBETCTBEHHOCTH
3a OLEHKY CIOCOOHOCTH ayAMpYyeMOro JHia MpoAoiKaTh HENPEPLIBHO CBOK JAEATEBHOCTH, 3a
PacKphiTHE B COOTBETCTBYIOUIMX ClIy4asX CBEAEHWH, OTHOCAINMXCA K HENPEPLIBHOCTH
JEATENbHOCTH, M 33 COCTaBICHME OTHETHOCTH Ha OCHOBE JOMYIUEHWS O HENpEePLIBHOCTH
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, 3@ MCKJIOYEHHEM CJy4yaeB, KOrja pyKOBOJICTBO HaMepeBaeTcs JIMKBHAMPOBAThH
JIMIO, NPEKPaTHTh €ro JEATEJIbHOCTh WM KOIZa y Hero OTCYTCTBYeT Kakas-mubo
anbTePHATHBA, KPOME JIMKBUIALINK UK MPEKPALeH s AeATeIbHOCTH.

1 CoBeTa IHMpPEKTOPOB ayAHPYEMOro JIHIIA HECYT OTBETCTBEHHOCTh 32 Haa30p 3a
IoBo#H (uHaHcoBoi oTueTHOCTH AO «HIT® asnpomGank-poH».

EHHOCTb AYJIUTOPA 3A AYVJIUT F'OAOBON ®UHAHCOBOM
OTYHETHOCTH

COCTOMT B MOJYYEHHH pPasyMHOH YBEPEHHOCTH B TOM, 4YTO I0jA0Bas
: HE  COJCPIKMT  CYIUECTBEHHBIX  HMCKaKEHHH  BCJIEJICTBHE
X mﬁmnu WM OmHMOOK, ¥ B COCTaBJICHHH AayAMTOPCKOrO 3aKIIOYEHHS,
i¢ MHeHue. PasyMHas YBEpEHHOCTb MPEACTaBlIseT COOOH BBICOKYIO CTEINEHb
i FApaHTHEN TOTo, YTO ayAMT, NPOBeAeHHbIH B cooTBeTcTBUH ¢ MCA,
BEHHbIC HMCKQOKCAHS NPH HX HAIMYHH. Hckaxenus moryt ObITh
JeHCTBUH Win owMbOK M CUHTAIOTCS CYIIECTBEHHBIMM, €CIH
0XKHTb, YTO B OTJAENBHOCTH WM B COBOKYNHOCTH OHH MOTYT
€ pelleHHs 110J1b30BaTelei, NPHHUMAEMbIe Ha OCHOBE 3TOH I'0I0BOH

-(bm{chonoﬁ 0
B pamxax
rpodeccHoHanbLHOE
Beero ayaura. Kpoms

a) BLISIB
OTYETHOCTH BCIEACTB
ayMTOPCKUE MpPOLe
SBIISIIOLIMECS J10CTa
HAUIEr0  MHEHMS.
HeA00pOCOBECTHLIX

npososuMoro B coorTsercTBuH ¢ MCA, Mbl  NpHMeHsieM
e ¥ coxpausieM npo(ecCHOHANbHBIA CKENTUIIM3M Ha MPOTSIKEHUH
I BBITIOJIHSIEM Clle/lylollee:
IBAEM PUCKU CYIECTBEHHOIO MCKaXKeHHUs rofoBoit ¢uHaHcoBOMH
)OCOBECTHBIX JAelcTBH MK omuboK; pazpabaTbiBaeM U IPOBOAUM
Ha STH pPHUCKU; MOJydyaeM ayauTOpPCKHE JI0Ka3aTebCTBa,
Ha/UIeKAUMEA, YTOObI ‘CIYIKUTH OCHOBAHMEM JUIsS BBIPAKEHMS
200HApYKeHHs CYLIECTBEHHOTO HCKDKEHHS B pe3ylbTare
i BBILIE, YeM pPHCK HEOOHAPYIKEHHUS! CYIIECTBEHHOI0 MCKaKEHHs B
pesyabrare ommd ¢ He00pOCOBECTHBIC JICHCTBUS MOryT BK/IIOYATh CroBOp, MOZJIOL,
YMBILIUICHHBIH POMNY KeHHOe rpencrapieHie uHGopmauMd win jaeficTBus B 00Xon
CHCTEMbI BHYTPEHHE . 1, ’
0) AHHE CHCTEMBI BHYTPEHHETO KOHTPO/S, UMEIOIIEH 3HaYeHHe s
ayauTa, ¢ Hem AYAHTOPCKHMX MPOLEIYP. COOTBETCTBYIOIIHX OOCTOATENLCTBAM, HO
HE C LeNbio MHeHus 00 H(QPeKTUBHOCTH CHCTEMbl BHYTPEHHEro KOHTPOJIS

HQUIeKALMH  XapakTep  NPUMEHSEMOH  y4eTHOH  IOJHUTHKH,
ePCKHUX OLEHOK H COOTBETCTBYIOIIErO pACKPBITHS HHPOpPMAINy,
OBOJICTBOM ayJHPYEMOI0 JIHLA;

BBIBOJL O [PABOMEPHOCTH TPUMEHEHHS PYKOBOACTBOM ayaHpyeMOro juna

[IPEPHIBHOCTH J€ATENLHOCTH, a4 Ha OCHOBAHWUM TOIYYEHHBIX ayJUTOPCKUX
| — BBIBOJl O TOM, HMMEETCSl JIM CYILIECTBEHHAs HEONPEICIeHHOCTh B CBS3HM C
YCIOBUSAMH, B PE3yIbTaTe KOTOPBIX MOTYT BO3HHKHYTh 3HAUHTE/IbHBIE COMHEHHS
M ayAHpyeMoro JIHUA MpPOJOIKATE HENpPEpPLIBHO CBOK AEATENbHOCTb., Eciu Mbl
BBIBOlY O HAJIMYMU CYLIECTBEHHOH HEONPEIEIEHHOCTH, Mbl JOJUKHBEI [PHBIECYDL
HaleM ayIMTOPCKOM 3aK/II0YeHHH K COOTBETCTBYIOLIEMY PAaCKPLITHIO HH(OpMALHKU B
'HMHAHCOBON OTYETHOCTH WM, eCAH Takoe pacKpelTHe HHGBOPMALUN ABISETCH
jeHa/uieKammy, MoauduuupoBars Haule MHeHue, Halm BbIBOIBI OCHOBAHBI HAa ayJMTOPCKHX
noma'remmax, MOJYYEHHBIX /10 1aThl HALLEro ayauTopckoro sakmioueHus. OpHako Oynylue
COOBITHS MJIH YCJIOBHSI MOTYT MPUBECTH K TOMY, YTO AyAMPYeMOE JIMLO YTPaTHT CHOCOOHOCTDH
T[POAOIIKATH HEIPEPHIBHO CBOIO JIEATEILHOCTE!




MIPOBO/IHM OLIEHKY [peICTaBICHHs roA0BOH (MHAHCOBOH OTYETHOCTH B IIENIOM, €€
I U COJEpPIKaHMs, BKIIIOYAs pacKpbiTHe WHPOPMALHMH, a TAKXKE TOrO, MPEACTaBIsSeT JIH
aHCOBask OTYETHOCTH JIeJKALIHe B €¢ OCHOBE ONepalud U coOBITHS Tak, 4ToObl ObLIO
HX JIOCTOBEPHOE MPE/ICTaBICHHE.

| ocymiecTsiseM MHGOpMalHOHHOE B3aumoneicTBue ¢ uireHamu CoBeta JMPEKTOPOB
Tasnpombank-(oHI», IOBOLA 10 MX CBENEHHs, NOMHMO MPOYEro, HHYOPMALHMIO O
OM O0O0beME MW CpoKax ayaMTa, a TaKkKe O CYIIECTBEHHBIX 3aMeYaHusX [0
ayanuTa, B TOM YHMCIE O 3HAYMTE/NbHBIX HENOCTATKaX CHCTEMbl BHYTPEHHEro

KOTOPBIE MBI BBISIBIISIEM B IPOIlECCe ayAnTa.

~ T'enepanshbrii mupextop OO0 «IIpodUnBectAy. ~ 0.A.®etncosa
§ (keanuguxayuonneitt ammecmam ayoumopa Ne 03-000153)

»

OO1ecTBO ¢ orpanu4eHHO# oTBeTCTBeHHOCTRIO «IIpohUHBEeCTAyIHTY,

S OI'PH 1027739045190,
" 105082, r. Mocksa, yi1. [Toutosas ., 2. 36, ctp. 10, oduc 203 (1),

' 4jleH CaMOperyJIHpyeMoil OpraHu3aliy ayiTOpoB
«Poccuiickuit Coio3 aynutoposy (Acconuarius),
OPH3 10203000153

«19» anpens 2019 rona



AO «HIM® NasnpombaHk - hoHA»

PuHaHCOBasA OTYETHOCTb,

NnoAroToBrieHHasi B COOTBETCTBUU C MEXAYHapoOaHbLIMU
cTaHgapTaMmu PMHAHCOBOW OTYETHOCTM,

no coctosiHuio Ha 31 nekabps 2018 roga un 3a 2018 roa



AO «HI® Fasnpombank - hoHO»

COJAEPXAHUE

OPUNHAHCOBAA OTHETHOCTb
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AO «HIM® Faznpomb6aHk - hoHA»
Omyem o ¢huHaHCOBOM MOJIOKEHUU

= 31 nekabps 31 pekabpsa
(e meic. pybned) Mpum. 2018 ropa 2017 ropa
AKTUBbI
[eHexHble cpeacTsa U UX 3KBUBANEHTbI 5 355 598 661 308
PUHaHCOBLIE aKTWBbLI, OLIEHMBAEMbIE NO CNPaBEANUBOI CTOMMOCTH
yepes NpubbinK 1 yobITKK 6 7 355 941 9 146 146
®UHAHCOBbLIE aKTUBbI, YYUTLIBAEMbIE N0 aMOPTU3MPOBAHHOIA
CTOMMOCTH 7 1514 851 48 766
[eno3autbl B BaHkax 8 - 139 377
3aimel 1 caenku obpatHoro PEMNO 9 1676 431 1848
[ebuTopckas 3a40MmKeHHOCTb 1719 2089
TpebGosaHua no Tekylemy Hanory Ha npubbinb 267 2
OTnoxeHHbIe HaNoroBble aKTUBbI 17 761 557
Mpoune HedHaHCOBbLIE aKTUBI 1528 2 360
MTOro AKTUBOB 10 907 096 10 002 453
OBA3ATENBLCTBA
O6s3aTensCTBa NO NEHCUOHHOW AeATENLHOCTH 10 9 795 466 8987 719
Mpouune huHaHcoBbiE 06A3aTENLCTRBA 11 63 789 61 930
Ob6sAsaTensCTBO NO TEKyLeMy Hanory Ha npubbinb 13118 -
Mpoune HeduHaHcoBble 0BAzaTenscTBa 11 1130 1669
WUTOro OBA3ATENLCTB 9 873 503 9 051 318
KAMUTAN
YcTaBHbIA KanuTarn 12 151 000 -
CoBokynHbIl BKNAA yYpesuTenei 12 - 151 000
HepacnpeaenexHas npubbinb 387 392 346 848
Peseps nog o6sa3atenscTea No NEHCUOHHOM AeATenbHOCTU 12 495 201 453 287
WUTOrO KAMUTAN 1033 593 951 135
WTOro OBA3ATENBLCTB U KAMUWUTAN 10 907 096 10 002 453
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Bywmakun C.A.
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19 anpensa 2019 roga

e, 2

Tennskoea W.10.
Buue-npe3naeHT - rnasHbli
Byxrantep

Otyer 0 h1HAHCOBOM NONOXEHNW JOMKEH pacCMaTpPUBATLCA BMECTe C MPUMEYaHUAMU K AaHHOH (DMHAHCOBOM

OTHETHOCTW, KOTOPLIE ABMAITCA €€ HEOTHLEMNEMOW YacTblO.



AO «HI® NasnpombaHK - (hoHO»
Omuem o cosokynHom doxode

(& meic. pybnet) Mpum. 2018 rog 2017 ropg,
B3Hockl N0 NEHCUOHHOW AEATENLHOCTK 10 670 925 635 497
Bbinnatbl N0 NEHCUOHHON AEATENBHOCTH 10 (370 121) (344 717)
WNameHeHne ctommocTn 06A3aTENLCTE N0 NEHCUOHHON

[EATENbHOCTM 10 (807 719) (1056 651)
WToro yncThiin 4oxXoa OT NEHCUOHHON AeATENLHOCTH (506 915) (765 871)
Yucrasn npubbinb OT onepaumii ¢ OUHAHCOBLIMIA aKTUBAMM,

OLEHUBAEMbIMW NO CNpaBeaIMBOIA CTOMMOCTH Yepea npubbinu n 13 (91 059) 167 889
yObITKM

MpoueHTHbIE fAoX0Ab! 14 829 236 834 401
WToro 4ncTbi goxon OT UHBECTULMOHHOW OEATENLHOCTHU 738 177 1002 290
KomuccuoHHsle pacxoab! 15 (77 343) (76 232)
AQMUHUCTPaTUBHBIE pacxoab! 15 (73 005) (61 131)
Mpoune goxoabl n pacxoakbl 16 16 891 16 018
Mpubbinb Ao Hanora Ha NpubbIn. 97 805 115 074
Pacxopa no Hanory Ha npubbins 17 (15 347) (152)
Mpubbink 3a nepuon 82 458 114 922
WTtoro coBoKynHbIf A0X0A 3a Nnepuoa 82 458 114 922
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Tennskoea W.10.

BuLe-npe3ngeHT - rnasHbIin

Gyxrantep

OT4yeT 0 COBOKYMHOM [0X0A€E AOMKEH PpaccMaTpUBaTbCa BMECTE C NPUMEYaHUAMW K AaHHOW (PUHaHCOBOW

OTHETHOCTW, KOTOPbIE ABNAIOTCHA €8 HEOTHLEMNEMOW YacTbio.
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AO «HIM® MaznpombaHK - (poHO»
Omuem o deuxxeHUU OeHeXHbix cpedcme

. 2018 rog 2017 rog
(e moic. pybnedi)
NEHEXHBIE MNOTOKW OT ONEPALIMOHHOW AEATENBHOCTH
B3HOCbI, NONy4YeHHbIE MO J4OroBopaM HerocyAapcTBEHHOrO NEHCUOHHO
obecneyeHus, KNacCUULIMPOBAHHLIM Kak MHBECTULIMOHHBLIE AOrOBOPLI C
HBMAB 670 925 635 496
MeHcuu, BeINNayeHHbIe Mo AOroBOpaM HErocyAapCTBEHHOMO NEHCUOHHOTO
obecneyeHust, knaccuULIMPOBAHHLIM Kak MHBECTULIMOHHLIE AOTOBOPLI C
HBMAB (298 725) (252 678)
Mpoune BbINNATLI NO NEHCUOHHON AEATENBHOCTY (BbIKYMHLIE CYMMb) (71 396) (92 010)
Beinnata 3apaboTHoi nnaTkl M NPOYero BO3HarpaXXaeHus COTPYAHUKOB (33 507) (20 018)
Boinnatel BosHarpaxaenus Coeety doHga (17 000) (12 000)
Bbinnara KOMUCCUOHHOTO BO3HarpaXaenusi 4OBEpUTENbHOMY
ynpaensiowemy (64 795) (40 928)
Bbinnara KOMUCCUOHHOTO BO3HArpaXaeHus cneuuansHoMy Aeno3nuTapuio (10 351) (5041)
Onnata Npo4nx agMUHUCTPATUBHbIX W ONepaLWoHHbIX PacXoaoB (19 322) (19 984)
YnnayeHHbliA Hanor Ha NpubbInb (2 785) (5292)
[Mpoymne geHexHble NOTOKW OT OnepauroHHON AeATENLHOCTH 17 027 10 303
NToro AeHeXHbIX MOTOKOB OT ONepaLUMOHHON AeATeNbLHOCTH 170 071 197 848
AEHEXHbBIE NOTOKW OT MHBECTULMOHHOW OEATENBHOCTU
Mnarexu B cBs3u ¢ npuobpeTeHnem, cosgaHnem, MoaepHU3aLmnen,
PEKOHCTPYKLMER 1 NOArOTOBKOM K MCMOMb30BaHWIO OCHOBHbLIX CPEACTB (1 469) (371)
MpoueHTbl Nony4YeHHbIe 1033 657 1309978
MoctynneHus ot npoaaxu UHAHCOBbLIX aKTUBOB, OLIEHUBAEMbIX MO
cnpaseanuBol CTOMMOCTM, U3MEHEHMA KOTOPOW OTPaXaKTcs Yepes cueT
npubbinein unu ybuITKoB 2402 314 1161119
MnaTtexu B cBA3M € NpuobpeTeHnem UHAHCOBbLIX aKTMBOB, OLEHUBAEMBbIX
no cnpaseanuBoi CTOMMOCTH, M3MEHEHUA KOTOPOI OTPaXalTca Yepes
cyeT npubbinen unu ybuiTkos (2 400 579) (6 517 482)
Mnatexu B ceBA3u ¢ NnprobpeTeHneM (DUHAHCOBLIX aKTUBOB, OLIEHMBAEMbIX
no amopTU3NPOBAHHON CTOMMOCTH - (49 944)
PaamelleHuns 3a BbIMETOM NoralieHnii geno3nTos B BaHkax 127 000 4 416 500
[Mpoymre NocTynneHns oT MHBECTULIMOHHOW AEATENLHOCTH (1636 704) (2 979)
WToro geHexHbIX NOTOKOB OT MHBECTULIMOHHOW AeATEeNbLHOCTH (475 781) 316 821
OEHEXHbIE MNOTOKW OT ®MHAHCOBOW OEATENNIBHOCTHU
MNoctynnexune B3Hocos Ha NOY[ - 50 000
Wtoro AeHeXHbIX NOTOKOB OT (PMHAHCOBOW AeATEeNbLHOCTH - 50 000
NToro AeHeXHbIX NOTOKOB 3a OTHETHLIA Nepuoa (305 710) 564 669
BenvunHa BNUAHUA M3MEHEHWIA Kypca MHOCTPAHHOW BanioThbI Mo
OTHOLUEHWIo K pybnio - -
OcraTok AeHeXHbIX CPEACTB 1 WX 3KBUBAMEHTOB HAa HAYamno OTYETHOro
nepvoaa 661 308 96 639
OcTaTok AeHeXHbIX CPeACTB UX IKBMBANIEHTOB Ha KOHEL, OTYeTHOro
nepuvoaa 355 598 661 308

Vil

EyLumaxIsH C.A. Tennsakosa U.10.
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AO «HI® NasnpombaHk - hoHO»
lMpumeyaHus k huHaHcoeol omyemHocmu

1 BeeneHue

[HaHHan duHaHcoBas otyeTHOCTe AO «HIM® MasnpombaHk - hoHA» (Aanee — «DoHAN») NOArOTOBMNEHA B
cooTBeTcTBMKU ¢ MexayHapoaHbiMM CTaHAapTamu puHaHCOBOM oT4eTHocTu (anee — «MC®O») 3a rog,
3akoHumBLUKiAcs 31 pekabps 2018 roga.

®oHp ocHoBaH B 2004rogy M B HacTosilee BpeEMA  OCYLLECTBRAET AEeATEeNbHOCTb Mo
HEerocyapcTBeHHOMY NeHCMoHHOMY obecneyeruto (nuueHsna PCOP or 22.03.2005 Ne 426).

25 aHBaps 2018 ropga B cootBeTcTBUMU ¢ PeaepanbHbiM 3akoHOM OT 28 aekabpsa 2013 roga Ne 410-d3
«O BHeceHMN uameHeHWiht B PeaepanbHbliii 3akoH «O HerocyAapCTBEHHbIX MEHCUOHHBLIX hoHAax» U
oTAenbHble 3akoHoaaTternbHbie akTbl Poccuiickon ®egepauyunmy OOHA NOMEHAN CBOK OpraHu3aLnoHHO-
npaesoBy (POpMy Ha akynoHepHoe obLLEeCTBO B pesynbTaTe peopraHusauum B oopme npeobpa3osaHus.

AO «HIM® MasnpombaHxk - oHA» ABNsAeTcA npasonpeemMHukom HM® «lasnpombaHk - oHA» NO BCEM
obszaTenscTBam peopraHn3oBaHHOo LpPWANYECKOro nuua B OTHOLUEHWW BCEeX €ero KpeauTopoB W
AO0IMKHUKOB.

AxumoHepbl PoHpa 31 pexabps 2018 roga
pynna «TA3POHO» 34,8%
"pynna «as3npomBaHk» 23,0%
pynna «Jlugep» 17,2%
HepasmellyeHHble akyum 25,0%

100%

Poccuitckas deaepaumns oCyLecTBNSET KOCBEHHbI KOHTPOSb B OTHOLLEHWUM aKkLunoHepos PoHAaa.

B lMpumeuanun 12 npeactaBneHa CTPyKTypa akuUMOHepHoro kanutana @doHAa no COCTOSHUIO Ha
31 nexkabps 2018 roga u cTpykTypa coBoKynHoro Bknaga doHga no coctosiHUio Ha 31 aekabps 2017
roaa.

BaHk ITIB (AO) u ero gouepHue npegnpuatus (Fpynna «MasnpomBaHK») ABNAKTCA aKUUOHEpamu u
OCHOBHbIMW BKNaA4YMKaMu, KOTOpbIE OCYLUECTBMSAOT MEHCUOHHbIE B3HOCHI B ®OHA ANA NEHCUOHHOro
obecneyeHnss cBoux coTpyaHukoB. COOTBETCTBEHHO, Cyl|EeCTBEHHas 4acTb 0683aTenscts no
NeHCUOHHON feaTenbHocT PoHAa NPUXOJUTCA Ha COTPYAHWKOB KommaHwii [pynnbl «MasnpomBGaHk»
(Mpumevanns 10.3 n 23).

Mo cocrosHuio Ha 31 gekabps 2018 roga v 31 pgekabps 2017 roga PoHA He umen cunuanoe B
Poccuiickoin ®epepauuu.

3apezucmpuposaHHbIil adpec u Mmecmo eedeHus GeamenbHOoCMU

PoHA 3aperucTpupoBaH no cnegylowemy aapecy: 117556, Poccuiickas degepauus, Mockea,
Bapliasckoe wocce, 4. 95, kopn. 1.

Banroma npedcmaeneHus omyemHocmu

[aHHan dumHaHcOBaA OTYETHOCTb MNpeAcTaBneHa B TeiCAYax poccuiickux pybneit (ganee -
«TbIC. pybnei»), ecnu He yKasaHo UHoe.

SxoHomMmu4eckas cpeda, e komopol PoHA ocyuwecmensem ceoro OessmesnibHOCMb

Poccuiickaa Pepepaumsa. 3koHomuka Poccuiickon Pepepauuu NpoABRSET HEKOTOpble XapakTepHble
0COBEHHOCTW, NpUCYLUME Pa3BUBAKOLMMCA PbiHKAM. 3KOHOMWKA CTpaHbl OCOBEHHO YyBCTBUTENbHA K
ueHam Ha HedTb U ras. [pasoBas, Hanoropas U HOpMaTWBHasa CUCTeMa NMPOAOIMKAaT pasBuBaTbCca U
noABepeHbl HacTo BHOCUMbIM U3MEHEHWUAM, a TaKkKe AOMYCKaT BO3MOXHOCTb Pa3HbiX TONKOBAHWUNA.



AO «HI1® MNasnpombaHkK - poHO»
lMpumeyaHus Kk huHaHcoB8Ol omyemHocmMu

OkoHoMmuyeckme nokazatenu 2018 roga ceugetTenbcTBYOT 06 ocnabneHunm OCHOBHBLIX HeraTuBHbIX
(haKTOpPOB PasBUTMS 3KOHOMMKK. [nuTensHoCTs U rnybuHa peueccun pocCUACKOW 3KOHOMUKN BO MHOMOM
OGYC.I'IOBJ'IEHa Taknmmn q:malfropamu, Kak He6naronpmnmas| KOHBIHOHKTYpa Ha CbipbEBbIX PpPbIHKax, B
YacTHOCTU, COXpaHeHWe HEeBbICOKMX LeH Ha HedJTb, COXpaHeHueMm KpegWTHoro peﬁTuHra Poccuu Ha
YPOBHE HWXE WHBECTUUWOHHOro, a TaKKe [OeACTBUEM MEeXAYHapPOAHbIX CaHKUWA, BBEOEHHbIX B
OTHOLUEHWM HEKOTOPbIX POCCHIACKMX KOMMaHui 1 uamyeckux nuu. Takas 3KOHOMUYEeckas cpena
OKa3biBaeT 3Ha4YUTeNnbHOE BNMAHUE HA AeATENLHOCTL U (PMHAHCOBOE nonoXeHue ®oHAa.

3a 2018 rog NpoM3OWNM CREAYIOLWME KIOYEBLIE U3MEHEHUS MO OTAENbHBIM MaKPOIKOHOMUYECKUM
noKasartensam.

e odmumanbHbld Kypc aonnapa CLUA, ycranaeBnusaemblii baHkom Poccuu, nosbicuncs ¢ 57.6002
pybneii 3a gonnap CLUA fo 69.4706 pybneii 3a nonnap CLUA;

e knioueBas ctaeka baHka Poccun coxpanunack Ha yposHe 7,75% roaosbix;
e wuHAekc MMBB ebipoc ¢ 2.109,74 nyHkToB 40 2.369,33 nyHKTOB.

PykosBoactso ®onAa nonaraer, YTo UM NPEAnpPUHUMAKOTCS BCE HeoBXxoauMble Mepbl ANs NOAAEPKKM
YCTOWHYMBOCTY U PasBuTUA GU3HECA B COBPEMEHHBIX YCIOBUSAX, CMOXUBLLUMXCSH B BU3HECE W IKOHOMUKE.
OpHako Byaywme nocneacTBUs CRNOXMUBLUEHCS SKOHOMWYECKOW CUTyauun CROXHO NPOrHO3MpoBaTh, U
TeKyLue OLIEHKN PYKOBOACTBA MOTYT OTIMMATLCS OT (DaKTUYECKMX PE3YNbLTATOB.

2 MpuHUKNbI cocTaBneHns (pMHaHCOBOMW OTYETHOCTH.
Hcnonb3oearue OUeHOK U cyxoeHul

MoarotoBka AaHHoOI mHaHcoBoi otyeTHOCTU No MC®O TpebyeT NnpUMEHeHMs OLEHOK U JONyLUEeHUN,
KOTOpbl€ OKasblBaKT BMMSHME HA OTPaXKaeMble CYMMbl aKTUBOB U 0BA3aTENbCTB, PacKpbITUE YCNOBHbIX
akTMeoB 1 06s3aTenbCcTB Ha AaTy COCTaBneHWst PUHAHCOBOW OTHYETHOCTH, @ TaKKe CYMMbl JOXOAOB U
pacxoAoB B Te4EHWe OTYETHOro nepuoaa.

HecmoTps Ha TO, YTO TaKue OLIEHKM OCHOBaHbl Ha UMEIOLLEIACS Y PYKOBOACTBA MH(OPMAaLMK O TEKYLLUX
cobbITUsAX W onepauusx, dhakTuyeckme pesynbTaTbl MOryT OTNMYATLCA OT 3TUX OueHok. lMoaroToska
AaHHoW mHaHcoBO oTyeTHocTH no MCPO Taike TpebyeT MCNONbL30BaHUA CYXAEHUS PYKOBOACTBA B
npouecce NpUMEHEHWUS Y4ETHON NnonuTukn PoHaa.

OueHkn ¥ nexawme B MUX OCHOBE [JONyLUEHUS NepecmMaTpuBalTCs Ha PerynsapHoii OCHOBE.
KoppeKkTupoBkM B OLEHKax NPU3HAKTCH B TOM OTYETHOM Mepuode, B KOTOPOM Gkl NepecMOoTpeHbI
COOTBETCTBYIOLLME OLEHKM, 1 B NioBbiX NocneayloLmnx nepuogax, kKoTopbie OHW 3aTparusaloT.

Peknaccucghukauus

PykoBoacTBO doHAA NepecmoTpeno Lenb WHBECTUPOBaHUS B OTAENbHble OBNUraUMOHHbIE BbINYCKU B
cocTaBe NEeHCWOHHbIX pe3epBoB ¢0H,B,a‘ HEe WuMerLwne akTWBHOMo pbiHKa, C nony4eHns noxoga B
KpPaTKOCPOYHO/ MEPCNeKTUBE 3a CYET U3MEHEHUS CrpaBeanvBOii CTOUMOCTW Ha yaAepXaHue Takux
WHCTPYMEHTOB A0 HACTynneHua Cpoka noratieHna ¢ Lenbko nony4YeHnsa 4OroBOpPHbIX AeHEXHbIX NOTOKOB.

B  pesynbtate (buWHaHCOBbIE  aKTUBbLI,  CnpaBeAnuBas  CTOMMOCTb  KOTOpPbIX  COCTaBuna
1499 472 Tbic. pybneit, ObiNnu NEPCNEKTUBHO peKnaccuUUUpoBaHbl W3  KaTeropum UHAHCOBBIX
aKTMBOB, OLIEHUBaeMbIX NO ChpaBeanMBOA CTOMMOCTM 4epe3 npubbine UNWM yObITOK, B KaTeropvw
PUHAHCOBbIX aKTUBOB, OTPaXaeMbIX MO aMOPTU3UPOBAHHON CTOUMOCTH.



AO «HIN® raznpombaHk - hoHO»
lMpumeyaHus k huHaHcoeol omyemHocmu

3 KpaTkoe uanoxeHue NpUHUMUMNOB YYETHOW NONUTUKMN

MonoxeHns y4eTHON NOMUTMKK, ONUCaHHbIE Aanee, NpUMeHsNUcb POHAOM nocneqoBaTensHo BO BCEX
OTYETHbIX Nepuoaax, NpeAcTaBneHHbIX B HACTOSLLEN (UHAHCOBO OTHETHOCTY.

Onepayuu ¢ uHocmpaHHol eanomodl, nepeoyeHka uHocmpaHHol eanromai

®yHKUMOHanbLHO! BanioTon PoHAa ABNAETCA BanOTa OCHOBHOW KOHOMUYECKOW Cpeabl, B KOTOPOiA OH
OCYLUECTBNAKT CBOK AeATeNnbHOCTb. Takum 0Bpasom, (yHKUMOHaNbHOW BanwToil doHAa SBNSeTcs
HauuoHanbHas Bantota Poccuiickon ®eaepauuun, poccuinckuii pyonb.

[OeHexHble akTMeBbl ¥ o0bs3aTenbcTBa, NPEACTaBNEHHbIE B OTYETE O (PMHAHCOBOM MOSIOXEHUM,
BblpaXeHHble B WHOCTPaHHbIX BankTax, OTNUYHbIX OT (PYHKLIMOHANbHOW BaNKOThI, NEPECYNTLIBAIOTCA B
py@nu no obmeHHomy kypcy LlentpanbHoro GaHka Poccuiickon degepaumm (panee — «LB Pd»),
AefCTBOBaBLUEMY Ha KOHeL, OTYETHOro nepnoaa.

[Hoxoabl # pacxofbl (NONOXMUTENbHbIE W OTPULATENbHbIE KYPCOBbIE pasHULbl) OT pacyeToB Mo
onepauyuaM B MWHOCTPaHHbIX BanwTax W OT NepecyeTa [AEeHEeXHbIX akTUBOB W obssarenncTe B
(byHkUMOHanbHyl BanTy ®oHaa no obmeHHomy kypcy LB P® Ha KoHel oOTYeTHoro nepuoaa
oTpaarTcs Ha cyeTax npubbinen u yobITKOB.

HepeHexHble aktubl M ob6s3aTenbCTBa, BbIPAXEHHbIE B WHOCTPAHHOW BarnioTe, OUEHUBaeMmble Mo
CnpaBeanuBon CTOMMOCTW, MEpPeBOAATCA B (PyHKUWOHanbHylo BanioTy PoHaa no BanioTHbIM Kypcam,
AEWNCTBOBaBLUMM Ha [artbl OnpedeneHus ChnpaBeanueoii  CTOMMOCTW. HegeHexHble akTusbl ¢
00sA3aTenbCTBa, BblpaXeHHble B WMHOCTPAHHOW BanioTe W OTPaXEHHble NO (DaKTWYECKUM 3aTparam,
nepeBoAsATCA B OYHKUMOHANbHYIO BantOTy Mo BaNOTHOMY KypCy, A€NCTBOBaBLUEMY Ha AaTy COBEpLUeHUs
onepauuu.

Yuctaa npubbinb OT onepauuin ¢ MHOCTPAHHOI BasTON BKMIOYAET peanu3oBaHHblii pesynbTaT oT
BanioTHO-0OMEHHbIX Onepauuii U KOMUCCUIO 3a NPOBEAEHME onepauuii ¢ WHOCTPaHHOW BanoTOI.
Poccuiickuin  pybne He sABnsetcA CcBOOOJHO  KOHBEPTUPYEMOW BanioTon 3a npeaenamu
Poccuiickon ®egepaunn.

lMpusHaHue doxodoe u pacxodoe

B3HOCbI MO NEHCUMOHHOW [AEATEeNnbHOCTH, NOMy4YeHHble MO  WHBECTWLUMOHHBIM  KOHTpakTam C
HerapaHTMpoBaHHOW BO3MOXHOCTbIO MOMYYEHMs OOMNOMHUTENbHbIX Bbirog (Aanee «HBIMOB»),
NPU3HAKTCA KaK AOX0A4 B NOMHOW CyMMe B MOMEHT YNnaThl BKNag4yukamu.

Beinnatel N0 NEHCUOHHOW [AEeATEenbHOCTH, COBepLUEeHHble NO WHBECTULIMOHHbIM KOHTpaktam C
HerapaHTUpOBaHHOW BO3MOXXHOCTbIO MONyYEHWs AONOMHWUTENbHBIX BLIrOA, NPU3HAKOTCA Kak pacxon B
MOMEHT BbINnaTtbl.

NameHeHue cToumocTu 0683aTensCTB No NEHCUOHHOI AeSTEeNLHOCTU NPU3HAETCS B cocTase npubbinm 1
yGbiTKa.

MpoueHTHbIe [OXOAbl M PacXoAbl OTPAXKAKTCA MO NPUHLMMNY HAYUCNEHWS C UCMONb30OBaHMEM METOoAa
atbheKTUBHOW NPOLEHTHOW cTaBku. MeTod 3(EKTUBHOW MPOLIEHTHOR CTaBKW — 9TO METOA pacyeTa
amMOpPTU3UPOBAHHOW CTOMMOCTU (PUHAHCOBBLIX aKTMBOB Unu obsasatenscte (Nubo rpynnbl MUHAHCOBbLIX
akTueoB wWnu o6A3aTenbcTs) W pacnpefeneHus NPOLEHTHbIX AOXOAOB MMM PacxXofoB B TeueHue
COOTBETCTBYIOLLEro nepuofa. ApekTusHasn NPOLEHTHAA CTaBKa — 3TO TOMHAsA CTaBKa AUCKOHTUPOBAHMUS
npeanonaraemblx OyAyLMX AEHEXHbIX BbINNAT WNU MOCTYNNEHWA B TeYEHMEe OXWMAAEMOro CpokKa
AeicTBUS (PUHAHCOBOrO WHCTPYMEHTa UMW, B COOTBETCTBYIOLLUUX Criyyasx, B TevyeHue Gonee KOpOTKOro
cpoka Ao 4ucToi GanaHcoBOi CTOMMOCTU (PMHAHCOBOrO aKkTuBa Unu UHaHCOBOro o6a3aTenscTea.

PacuyeT [UCKOHTUPOBAHHOW CTOMMOCTU BKMHOYAET BCE KOMWUCCUM W cBOpbl, ynnavyeHHble W NonyYyeHHble
CTOpOHamu [0roBopa, COCTaBNAKLWMUE HEOTbEeMMEeMyld YacTb 3MPEEKTUBHON NPOLEHTHON CTaBKW,
3aTpatbl NO CAENKE, a TAKKe NPo4YMe NPEMUN N AUCKOHTHI.

Mpu cnucaHum (MU YacTUYHOM CnucaHum) PUHAHCOBOrO aKTUBA UMW rPYNMbl aHANOrUYHbBIX (PUHAHCOBbLIX
aKTWBOB B pesynbTare BO3HUKHOBEHWS YObITKA OT OBECUEeHEeHWs NPOLEHTHLIA [OX04 NPU3HAETCH C
UCMONb30BaHWEM NPOLEHTHOW CTABKW, KOTOPas NpUMeHsinack Ans AUCKOHTUPOBaHUs ByayLiux NoTOKOB
AEHEeXHbIX CPeAcTB nNpu pacyeTe yBbiTka OT o6ecLeHeHus.



AO «HI® raznpombaHk - (hoHO»
lMpumeyaHus Kk puHaHcoeol om4yemHocmu

ALMUHUCTPATMBHbIE, OMEPaLMOHHbIE U MPOYME pacxodbl, BKMOYAs pacxodbl 3a [OBepuUTenbHoe
ynpasnexue cpegcrtsamm doHAA W ONnarty ycnyr cneuyuanvsupoBaHHOMY AEnO3NTapuio, Kak Npasuno,
oTpaXakTcA No MeToAYy Ha4YUCneHns B MOMEHT npegocTtaBneHna ycnyr.

@uHaHCcO8kIe UHCMpPYMeHMbI
OnpedeneHus

@uHaHCoBbIl UHCMPYMEHM — 3TO [OTOBOP, KOTOPbIA MPUBOAUT K MOSBMEHMIO (DUHAHCOBOrO akTuea y
OAIHOI# CTOPOHbI U (PMHAHCOBOrO 06S3aTENLCTBA UK JONEBOrO UHCTPYMEHTA Y APYrOil CTOPOHBI.

®uHaHCOoBbIE aKkTUBbI POHAA KNacCUPULMPYIOTCA CNeAyLLUM 0Bpasom:

o thHaHcoBbIe aKTUBLI (BKNKOYas BCE NPOU3BOAHbBIE (PMHAHCOBLIE MHCTPYMEHTLI), y4UTLIBAEMbIE NO
CNpaBeasIMBoi CTOMMOCTU Yepes Npubbinb unu yebITOK NpY NepBoHaYanbHOM NPU3HAHWUK,
(PUHaHCOBbIE aKTVBbI, UMEIOLMECS B HANUYUN A8 NPOAAXKM;

KPeAWTbI, 3aiiMbl 1 AeBUTOPCKas 3a40/MKEHHOCTb, HE NPEAHA3HAYEHHbIE ANS NepenpoaaxKi
(BKNKOYAsA AEHEXHbIE CPEACTBA U UX SKBUBANEHTbI, AEN03uTLI B GaHKax 1 3aiMbi);
o npoune MHaHCOBbIE aKTUBbI.

duHaHcoBble obazarenscTea PoHAa KnaccUUUMpYTCs cnegyrowum obpasom:

° WHBECTULMOHHBIE KOHTPAKTbI C HErapaHTUPOBAHHON BO3MOXHOCTbLIO NOMYyYEHUA AONONAHUTENbHbIX
BbIroA;
° npo4ue huHaHcoBble obs3aTensCcTea.

Knaccudumkaums ouHaHCOBbLIX MHCTPYMEHTOB NPOU3BOAUTCS B MOMEHT NEPBOHAYANBHOTO NPU3HAHKS.

[LeHexHbie cpedcmea u ux akgusaneHmsl. [JEHEXHbIe CPEACTBa U WX SKBUBAMNEHTbI ABNAIOTCA CTaThbAMM,
KOTOpble NEerko KOHBEPTUPYIOTCS B ONPEAENEHHYI CYMMYy [JEHEXHOH Hanu4yHOCTW U MOABEpKEeHb!
He3Ha4yuTeneHOMY W3IMEeHeHWID CTOUMMOCTH. ,D,EI'IOSHTbI C nepBoHadYanebHbBIM CPOKOM RoOraweHwAa Q4o
3 MecAUEeB BKMIOYAIOTCA B COCTaB [EHEXHbIX CPeAcTB W WX akBuBaneHToB. CyMMbl, B OTHOLLEHWM
KOTOPbIX UMEIOTCH Kakue-nubo orpaHnYeHus Ha uxX UCNOMNb30BaHWe, UCKITHYAKTCS U3 COCTaBa fEHEXHbIX
CpeacTB M WX 3KBMBAneHToB. [leHeXHble CPeacTBa UM UX  IKBMBASNEHTbl OTPaXalTcs Mo
aMopTU3NPOBAHHOM CTOUMOCTH.

Leno3zumei e 6aHkax. B xoge cBoell 06bivHOW AeATENBHOCTM DOHA pasMelLaeT AeHeXHble CpeacTea B
GaHkax Ha pasnuuHbie Cpoku. Takue onepauuu KnaccuduuUpylTCH Kak KpeawuTbl WNu 4eno3vuTbl B
GaHKkax 1 OTpaXawTcA Mo aMOPTU3MPOBAHHOM CTOMMOCTU. B CBA3WM ¢ Tem, YTO Takoe pasmelieHue
cpeacTB 06blMHO ABNSETCS NpefocTaBneHMeM HeoGecneyvyeHHbIX KpeauToB M Aeno3uToB B BaHkax, To
AaHHble akTuebl MoryT obecueHneaTses. MpuHUMNB CO3AaHWSA pe3epBoB nNoa obeclUeHeHne Aen03nToB B
BaHKkax aHanorvyHbl MNpUHUMNAM Cco3AaHuA pe3epBoB noa obecueHeHwe (UHAHCOBLIX aKTUBOB,
OLEHUBAEMbIX NO aMOPTU3NPOBAHHON CTOUMOCTH.

Kpedumesi, 3alimbl u OJOebumopckas 3adomkxeHHocmbs. [aHnans kaTteropus Brioydaer B cebs
HENpousBoAdHble (UHaAHCOBbIE axkTUBbl, C UKCMPOBaHHLIMKM W ONpedenseMbiMA  NNaTeXamu,
HeKOTMpYeMble Ha akTUBHO (DYHKLMOHUPYIOLLEM PbIHKE, 38 UCKNIOYEHUEM TeX, KOTopble PoHA!

HamepeBaeTcs NpoAaTh He3aMeAMTENBHO UK B cCamoM Bnvkalilem GyayLiem;
. B MOMEHT MepBOHa4YanbLHOro nNpU3HaHUs OnpeaenseT B KaTeropuilo OUEHUBAaeMbIX Mo
CrnpaBeanueoil CTOMMOCTH, 3MEHEHMS KOTOPON OTPaXaloTes B cocTase npubbinu unu ybuiTka 3a

nepvoa;

° B MOMEHT nepBoHa4yanbHOro nNpu3HaHWA ONpejendaeT B KaTeropui MMeLWKUxXca B Hanudun Ans
npoAaxu;

L] no KOTOpbIM ‘DOH,D, MOXET He BO3MECTUTb BCE nepeoHaYanbHO OCyWleCTBNeHHblE MHBECTULWMK NO

npu4YKUHaM, OTNUYHBIM OT 0BECLEeHeHNs KpeauTa.

OebuTopckan 3af0MKEHHOCTb NEPBOHAYANBHO OLEHUBAETCS N0 CNpaBeanvMBoin ctoumocTu. Peseps nog
obecueHeHne eGUTOPCKON 3a40MKEHHOCT CO3AaeTCa Npy HanMYUM OBbEKTUBHbLIX CBUAETENbLCTB TOrO,
yTo ®OHA HE CMOXET NOMY4YUThb MPUYUTAIOLLYIOCH eMy CyMMY AeBUTOPCKOW 3aA0MKEHHOCTU B MOMHOM
obbeme B COOTBETCTBMW C MepBOHaYanbHbiMKM ycrnosusmu. Pasmep pesepsa nog obecuLeHeHue
onpeaenseTcs B COOTBETCTBMUM C MNPUHUUMAMY, OMNUCAHHLIMU Aanee Ans (UHAHCOBLIX aKTUBOB,
OTpaXkaeMblX M0 aMOPTU3NPOBAHHOK CTOMMOCTH.
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AO «HIMN® MaznpombaHk - hoHO»
lMpumeyaHus k huHaHcogolU omyemHocmMuU

QuHaHco8ble aKmuebl, yJumsigaembie o cripasednueoll cmoumMocmu Yyepes npubblib unu y6bImoK npu
nepeoHayanabHOM npusHaHuu. [laHHas kateropusi LUeHHbIX Bymar BknioyaeT B cebs rHaHCOBbIE aKTUBbI,
KOTOpble NPUOBpPeTarTCcs C LEenbio nony4eHus npubbinm 3a cYET KPaTKOCPOMHbIX kKoneGaHuit LeHbl unu
TOProBOW MapXu, WK LieHHble Gymary, AaBnsolMecs 4acTblo noprdens, MakTu4eckn UCnonb3yemoro
ANsi NONy4YeHUs KpaTKOCPOuHOW Npubbinu. PoHA KnaccuuuMpyeT UeHHble Gymaru kak puHaHcoBbie
aKTMBbl, Y4YWTbiBaEMble MO CNpaBeaniMBOA CTOMMOCTW Yepe3 npubbinb wnuM yBbITOK, €crnu ecTb
HamepeHne NpojaTh UX B TEYEHME KOPOTKOro nepuoaa ¢ MoOMeHTa npuobpeTeHus, To ecTb B TeyeHue 12
MecsiLes.

YKazaHHble (PMHaHCOBbIE aKTUBbI OTPAXKAIOTCH NO CNpPaBeAnuBONA CTOMMOCTU. MPOLEHTHbIE A0XOAbl NO
Takum (PMHaHCOBbIM aKTUBaM OTPaXKAKOTCH B COCTaBE NPOLEHTHbIX A0XOA0B. [loxodbl Unu pacxodbl OT
nepeoueHky No cnpaBeanvBoi CTOMMOCTI M NO NPEKPaLUEeHUI0 NPU3HAHUA OTPaXarTCcs Kak Nnpubbinu u
yObITkKM B COCTaBe 4MCTOA MpubHINKM OT onepauui ¢ (DUHAHCOBbIMW aKTUBaMM, YYWTbIBAEMbIMW MO
cnpaeenuBoii CTOMMOCTU Yepe3 Npubblnb Unu yObITOK.

AuBngenabl oTpaxalTcs B MOMEHT yCcTaHOBMNeHus npaesa POHAOM Ha NOMy4YeHUe COOTBETCTBYIOLMUX
BbINNAT WU nNpW YCNOBMKM CYyLUECTBOBAHWUS BEPOSATHOCTWM MOMyYeHWs AUBMAEHAOB. WM3meHeHus
cnpaBeAnuBoi CTOMMOCTM OTpaxawTca B npubbinu unum ybbiTke B COCTaBe YMCTOM NpubbINU OT
onepauui ¢ (OUHaAHCOBbIMU aKTUBaMK, y4YMTbiBAEMbIMA NO CrpaBeAN1BOi CTOMMOCTA Yepe3 npubbinb
unu yobITOK, B TOM NEPUOAE, B KOTOPOM OHU BO3HUKIK.

QuHaHco8ble UHCMPYMEHMbI, uMetouuecs 8 Hanuyuu onsa npodaxu. [JaHHas kateropusi OUHAHCOBbIX
WHCTPYMEHTOB BK/OMaeT UueHHble Oymaru, KoTopble POHA HaMepeH yAepXusaTb B TedeHue
HeonpeaeneHHoro nepuoaa BpeMeHu 1 KOTopble MoryT BbiTb NPOAAaHbI B 3aBUCMMOCTH OT TpeGoBaHuii No
NOAAEPXAHNID NUKBUAHOCTU UMW B pe3ynbTaTe W3MEHEHUS NPOLEHTHbIX CTaBOK, OBMEHHbIX KYPCOB MMM
LeH Ha akuuu,

®UHaHCOoBblE MHCTPYMEHTbI, MMEIKLMECA B Hanuyuu AnA NPOAaXM, OTPaXalTCa NO CrnpaBeanuBoi
ctoumocTu. [uBuaeHAbl nNO AONEBbIM (PUHAHCOBBLIM WMHCTPYMEHTaM, WMEKLUMCA B Hanuyum ans
npogau, OTpa)KaIOTCFI B I'Ipl-‘lﬁbl]'li"l wunn y6blTKe 3a rog, kKorga YCTaHOBneHO npaso ¢OH,EI,a Ha nony4eHwve
BbiNMatbl, W BEPOATHOCTb MONy4YEeHUs AUBWMAEHOOB SIBMSIETCA BbICOKOW. [poyne U3MeHeHus
cnpaBseAnvBoOi CTOMMOCTM BPEMEHHO OTPAXKAKOTCS Ha CYETAX NPOYEro COBOKYMHOro [0XoAa A0 MOMEHTa
npeKkpaLleHns Npu3HaHWs MHBECTULMM UNK ee oBecLeHeHns, Kkoraa cymMmmMa HakonneHHow npubsbinm unu
yObITKa NEpeHocUTCs U3 CoCTaBa NPOYero COBOKYNHOrO AOXOAA B COCTaB npubbinu unu yobiTka 3a rog.
HekoTopble (UHAHCOBbIE WHCTPYMEHTbLI, WUMEIOLIMECA B Hanuuuu ANs NPOAAXW, CNpaBeanuBYio
CTOMMOCTb KOTOPbIX HEBO3MOXHO HaAEXHO ONPeAenuTb, OTPaXarTCs No UCTOPWYECKOW CTOMMOCTU 3a
BblYeTOM 06ecueHeHus.

YObITkM OT obecueHeHns UHAHCOBbIX WHCTPYMEHTOB, WMEKLUXCS B HaNW4uu ANs NPOAaxM,
oTpaxalTcs B npubbinu unu ybbiTke 3a rof B MOMEHT MX BO3HUKHOBEHWS B pe3ynbTaTte OAHOro Wnu
HEeCKoNbKMX cobbiTuil («coBbITUA — WUHAMKATOPb!I YObiTKa»), UMEBLUMX MECTO Mocne nepBOHaYanbHoro

NPU3HaHMA AaHHbIX aKTUBOB. 3HavyuTensHoe unn NPOACITKUTENBHOE CHUMXEHWE cnpasegnnaoﬁ
CTOMMOCTW [OneBblX UEHHbIX ﬁymar HWKe WX CToOMmMmoCTH ﬂpHOQPETEHHR ABNAETCA MNPU3HAKoMm

obecueHeHus. Cymma HakonneHHoro ybbiTka OT obecueHeHUs, paccuuTbiBaeMas Kak pasHuua Mexay
LeHo npuobpeTeHns n Tekywen cnpaBefnueBoi CTOMMOCTBIO 3a BblMETOM yGbiTka OT obecueHeHus,
paHee OTpaXXeHHOro B Npubbinu unu ybbiTKe, NEPEHOCUTCS CO CYETA NMPOYEro COBOKYMHOrO 4OXO4a B
coctae npubbinu wunu ybbitka 3a rod. YObiITkM OT obecueHeHus [OneBblX WHCTPYMEHTOB He
BOCCTaHaBNMBAIOTCS, U Nocnegyrowwas npubbint NPUHAETCA B COCTABE NPOYEro COBOKYNHOro Aoxoaa.

Kpedumopckas 3adomkeHHocmb. Kpeautopckas 3af0/MKeHHOCTb Y4YUTHIBAETCS MO METOAY HauUCNIeHUs
OTPAXAETCA M0 aMOPTU3UPOBAHHOM CTOUMOCTHU.

Cpedcmea e dosepumenbHOM ynpaeneHuu. [pW UHBECTUPOBaHUKM cpeacts doHaa B PUHAHCOBLIE
VHCTPYMEHTbI B pamkax AOroBOpOB, 3aKNo4YeHHbIX POHAOM C AOBEPUTENbHBIMUA YNPABNSAIOLWUMU, PUCKUA 1
BbIroAbl, OTHOCSLWMecs K KoneGaHusMm CchnpaBeanvBOiA CTOMMOCTM aKTMBOB, B KOTOpble Gbinu
MHBECTUpOBaHbI cpeacTea PoHAa, He NePEeHOCKTCH Ha JOBepUTENbHbIX ynpaenawwmx. CnefosaTternbsHo,
COOTBETCTBYIOLIWE (DUHAHCOBbLIE MHCTPYMEHTbI NpU3HaloTes Ha BanaHce ®oHaa.

Bzaumoszayem

®uHaHcoBble akTUBbl U 0683aTenbCTBA B3aUMO3a4YUTLIBAKOTCHA, U B OTYETEe O dechoeom nonoxeHWKn
oTpaxaeTrca 4ucTtasa BenuuMHa TONbKO B TexX Cny4dadax, Korga CcyuwecTtByeT 3akoHogaTesnbHO
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AO «HIM® MaznpombaHk - YOHO»
Mpumeyanus Kk puHaHcoegoll omyemHocmu

YCTaHOBMNEHHOE MNpaBO NPOM3BECTU B3AMMO3AYET OTPAKEHHLIX CYMM, @ Takke HamepeHue nubo
NPOU3BECTU B3aMMO3a4eT, NGO OAHOBPEMEHHO peanu3oBaTh akTUB U yperynuposaTs 0683aTensCTso.

OcHoeHble nodxo00bl k OyeHKe huHaHCOo8bIX UHCMPYMeHmMoe

PUHAHCOBbLIE WHCTPYMEHTbI OTPa¥awTCAa N0 CNpaBeAnuBOiA CTOMMOCTU UMK amMopTU3NPOBAHHON
CTOMMOCTU B 32BUCUMOCTI OT Knaccudukaumu. Huxe npeacTaBfeHo onucaHne 3TuxX METOA0B OLEHKHN.

Cmoumocms npuobpemerus npeAcTaBnsieT coboit CYMMy YNMauYeHHbIX AEHEXHbIX CPEACTB Wnn uX
3KBMBANEHTOB UMK CNPaBEANMUBYIO CTOMMOCTb NPOYMX PECYPCOB, NPefoCTaBneHHbIX Ans npuobpeTeHus
aKTWBa Ha AaTy NOKYNKW, 1 BKNKOYAET Takke 3ampamai 1o coeske.

3ampamb.f no coenke ABNAKTCH OONONHUTENbHLIMKA 3aTpaTaMu W CBA3aHbl HENnoCPeACTBEHHO C
npruobpeTeHnem, BbinyckoM unu BbiGbiTUEM (DUHAHCOBOrO WHCTPyMeHTa. [ononHuTenbHble 3aTparhl —
3TO 3aTparbl, KOTOpble He Obinu Gbl MOHeceHbl, ecnu Obl cAenka He cocTosnach. 3arpaTthl N0 caenke
BK/IOYAIOT BO3HArpaXxaeHue W KOMUCCUOHHbIE, YNfaveHHble areHTam (BKMKYasi COTPY/AHUKOB,
BbICTYNalOLWMX B Ka4yecTBE TOProBbiX areHTOB), KOHCyNbTaHTam, Gpokepam u Aaunepam, c6opebi,
ynnadyvBaembie perynupyowmM opraHam u (oHaoBbIM Bupxam, a Takke Hanoru u cGopbl, Baumaembie
npu nepepaye coOOCTBEHHOCTU. 3aTpaTbl NO CAENKE HE BKNKYAKT NPEMUN UNWU AUCKOHTLI MO AONrOBbLIM
obs3arenbcTBaM, 3aTpaThl Ha (DUHAHCMPOBAHWE, BHYTPEHHWE aAMUHWUCTPATMBHbIE pacxodbl WNu
3aTpaThbl Ha XpaHEHuUe.

Cnpasednusas cmoumocms npefctasnsieT cobol LeHy, koTopas Gbina Gkl nonyyeHa npu npogaxe
aKTuBa Unu ynnavexa npu nepegade obssatenscTea B yCnoBusxX 0ObIMHOM CAENKU MEXAY Y4acTHUKaMu
pblHKa Ha gaTy OUEeHKW Ha OCHOBHOM PbiHKE WNnW, B Cny4ae ero oTCyTCTBUSA, Ha Haubonee BbIrOAHOM
pblHKe, K KOTOpoMy y doHAa ecTb AOCTYN Ha yKasaHHyto aaTty. Cnpaseanueas ctoumocTb o6a3aTenscrea
OTpakaeT pPUCK Ero HEBbINONHEHWS.

Hackonbko 37O BO3MOXHO, POHA OUEHWBAET CMNpaBeanuBYKD CTOMMOCTb UHCTPYMEHTa C
UCNOMb30BaHWEM KOTUPOBOK A@HHOMO MHCTPYMEHTA Ha akTUBHOM PblHKE. PbIHOK NPU3HAETCHA aKkTUBHbLIM B
cnyyae, ecnu onepauuv nNo akTuey unu obsasaTenbCTBY COBEPLUAKOTCA C AOCTATOMHOW 4acTOTOW M B
pocrtaToyHoM obbeme Ana onpepeneHusi KOTUPOBOK Ha PErynsipHoi ocHoBe. [Mpu OTCYTCTBUM TEKyLUX
KOTUPOBOK Ha aKkTUBHOM pbiHKe POHA UCMONb3YET METOAbI OLIEHKW, KOTOPblE MakCUManbHO MCNONb3YIOT
o6L1efoCTYNHbIE PbIHOYHBLIE AaHHBIE U MUWHMMAaNbHO WMCMOMb3YIOT UCXOAHLIE AAHHbIE, HEAOCTYMHbIE
LLIMPOKOMY KPYry nonb3oBaTteneii.

BbibpaHHble MeToAbl OLEHKW BKMIOYaloT BCE (PaKTOpbl, KOTOPbIE YYACTHWUKU pbiHKa NpUHANM Gbl BO
BHUMaHWe B AaHHbIX 06CTOATENLCTBAX.

Jlyywium cempeTensCTBOM CnpaBefnynBoi CTOMMOCTH (PMHAHCOBOrO MHCTPYMEHTa NPU NepBOHaYanbHOM
npusHaHuu oBLIMHO SBNSETCS LeHa CAenKkW, TO eCTb CNpaBefnueas CTOMMOCTb BbINMAYEHHOro Unu
nony4eHHoro Bo3melyeHws. Ecnu oA onpefenseT, 4YTO cnpaeeanuBas  CTOMMOCTb  Npwu
nepsoHa4YanbHOM nMNpU3HaAHWUKM OTNMYaeTcaA OT LUEeHbl CcaAenku, u cnpasegnueas  CTOWMMOCTb He
NOATBEPKAAETCA TEKYLMMKU KOTUPOBKaMKM HA aKTMBHOM pPbiHKE ANS aHanorMyHoro aktuea unu
obs3arenscTBa M HE OCHOBLIBAETCA Ha METOAax OLEHKM, WCMOoMb3yoWuX TOMbKo Habniogaemble
UCXOAHblE AaHHble, (PUHAHCOBLI WMHCTPYMEHT MNEPBOHAYanbHO OLEHUBAETCH MO CrnpaBeanuBOi
CTOMMOCTU, CKOPPEKTUPOBAHHOMW, YTOObI OTCPOYUTH PasHULy MEXZy CrnpasBeAsMBOiA CTOMMOCTLIO MpW
nepBOHa4YanbHOM MpPW3HaHWM WM LeHoW caenku. [locne nepeoOHavanbHOrO NpPU3HaHUS pasHuua
OTpaXaeTcs B cocTaBe Npubbiny nnv yobiTka COOTBETCTBYIOLWNM 06pa3oM B TEHEHWE BCErO CPOKa KU3HM
WHCTPYMEHTa, HO He No3gHee MOMEHTa, KOrda OueHKa MOMHOCTbI0 NOATBEpXKAaeTcs HabniogaemMbiMu
MCXOAHbIMW 4aHHbIMW UMK KOr4a onepauus YxKe 3aBepLueHa.

AmopmusupoeaHHaH cmoumMocmbe npeacrtaendeT coboil CTOMMOCTb npu nepsoHavyanbHOM MNPU3HaAHWK
(OMHAHCOBOrO0 WHCTPYMEHTA MWHYC BbINMaThi OCHOBHOMO AOMNra NMKC HapalleHHble NPOLEHTbl, a Ans
[blr‘IHaHCOBbIX dKTUBOB — MUWHYC nwboe cnucaHue NoHeceHHbIX )’GbITKOB oT OGECLIEHEHHH‘ Hapau.lEHHble
MPOLIEHTHbIE A0X0Abl U HapalleHHble NPOLEHTHbIE Pacxodbl, BKMOYAA HapalleHHbI KyNoHHbIA Joxoa u
aMOpTU3MPOBaHHbIA AUCKOHT UAW NPEMUIO, HE MOKa3biBaKOTCA OTAENbHO, a BKM4aTes B 6anaHcosyo
CTOMMOCTbL COOTBETCTBYHOLWNX aKTUBOB 1N obasarenscTs.

AMOPTU3MpOBaHHaA CTOMMOCTb OMpeAensaeTca C MCnonb3oBaHueMm meTtoga 3deKTUBHONW MPOLEHTHOM
CTaeku. BenuunHa npemuin u AUCKOHTOB, @ Takke CyMMbl 3aTpaT No cAenkam BkiovalTcs B 6anaHcoByto

CTOMMOCTb COOTBETCTBYIOLErO MHCTPYMEHTa U aMOPTU3MPYIOTCA MCXOAA U3 3PEKTUBHON NPOLIEHTHOM
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AO «HI® FaznpombaHk - ¢hoHO»
lMpumeyaHus k ghuHaHcos0Ol omyemHocmu

CTaBKM [aHHOr0 WHCTpyMeHTa. J3MdeKTUBHAA CTaBKka NpOLEHTa — 3TO CTaBKa, KOTOpas TOYHO
OVUCKOHTUPYET pacyeTHble OyAylive AeHeXHble BbiNnaTbl WNU NOCTynneHus (He Bknwuas Oyaywme
yObiTKM NO KpeauTam) B TEYEHWE OXWAAEMOro cpoka AeficTBUS (DUHAHCOBOrO WHCTPYMEHTa unu, B
COOTBETCTBYIOLUUX Cry4yasx, B TeyeHue Oonee KOPOTKOro CpPoKa, A0 YUCTOi BGanaHCoBO CTOMMOCTY
(PUHaHCOBOro MHCTPYMEHTA.

lMepeoHayanbHoe npusHaHue U npeKpaujeHue NPU3HaHusi puHaHCOBbLIX UHCMPYMeHmoe

®UHAHCOBbIE aKTMBbLI N 0BA3aTeNbCTBA OTPAXKAKOTCS B OTYETE O (DUHAHCOBOM MONOXEHUM, koraa PoHA
BCTYNaeT B [OrOBOPHbIE OTHOLUEHUS, MPEAMETOM KOTOPbIX SBMSIOTCA YKasdaHHble (UHAHCOBbIE
WHCTpyMeHTbl. Bce cnyyaun cTanaapTHOro npuobpeTeHusi (hMHAHCOBLIX aKTUBOB OTPaXaloTcs Ha Aary
OCYLLECTBIIEHNS PaCYETOB.

Bce puHaHcoBbIe aKTUBb! M 06S3aTENLCTBA NPKU NEPBUYHOM NPU3HAHUM OLIEHUBAIOTCS NO CNPaBEANMBON
CTOMMOCTW. 3aTpaTbl NO COBEPLUEHUIO CAENKU BKIIOYAKTCA B CTOMMOCTb NpUoBpeTeHus UHaHCOBbIX
aKTMBOB 1 0683aTenbCTB 3a UCKNYEHNEM MHCTPYMEHTOB, OLeHNnBaemMbIixX no cnpaae.n,nmaoﬁ CTOMMOCTHM C
OTHECeHMeM (hMHAHCOBOro pesynbTaTa B cocTas npubbinu unu ybbitka 3a rog.

PuHaHcoBsble akTuebl PoHAa NPEACTABNATCA NO KPEAUTHOMY KAYECTBY, UCXOAS U3 PENTUHrA AMUTEHTOB
MEXAYHapOAHbIX PeiTUHIOBbIX areHTCTB. KpeAwTHbIWi PEWTUHr AONrOBbIX LEHHBbIX Bymar, umerowmx
PENTUHI MEXAYHapOAHbIA PETUHIOBbLIX areHTCTB, OCHOBaH Ha pelTuHre areHTcTea Standard and Poor's.
B cnyuvae otcytctBus peWTuHra Standard&Poor's ucnonb3yetcs akBuBaneHTHbI peidTuHr Moody's u
Fitch. HekoTopble ponroBele UeHHble OGymary He WMEKT KPeAUTHOrO PerTUHra, MNPUCBOEHHOro
MeXAYHapoAHbIMW  PEWTUHrOBBIMW areHTCTBamMK, HO WMEKT KPEeAWTHbIA PENTUHr, NPUCBOEHHbINA
HauWoHanbHLIMW PEATUHIOBBIMKU areHTCTBaMu. Takue Oymarn oTpaxawTca B KaTeropuu «[onrosbie
LeHHble Bymaru, UMetoLue PeiTUHT HAaUMOHaNbHbLIX PEATUHIOBLIX areHTCTBY.

®oHA NpekpalyaeT npusHasaTb (OUHAHCOBbIE aKTUBbI, KOraa:

° 3TW aKkTUBbI NMOralleHbl UMW NpaBa Ha AeHEeXHble NOTOKU, CBA3aHHbIE C ATUMK aKTMBAMK, UCTEKMK
UHbIM 0Bpa3zom; unu
L] CbOH,D, nepegan npasa Ha AeHeXHble NMOTOKK OT d)HHaHCOBbIX aKTMBOB UNK 3aKn4ynn cornawleHue

O nepepgade, 1 npu 3TOM (i) Takke nepegan, No CyLW|ECTBY, BCE PWUCKW U BbIrOAbl, CBA3AHHbLIE C
BnageHnem aTWMM akTmeamu, unu (i) He nepefan M He COXPaHWUm, No CyLECTBY, BCE PUCKA U
BbIrOAbl, CBS3aHHbIE C BNajeHWem aTUMK akTMBamu, HO yTpaTun NpaBO KOHTPOMsS B OTHOLUEHWU
AaHHbIX akTUBOB. KOHTPONb COXPaHAETCA, €CNu KOHTPareHT He MMEET NPaKTUYECKOH BO3MOXHOCTH
npoAaTh akTUB HECBSA3aHHOW TPeTbe CTopoHe 6e3 BBEAEHUS OrpaHUYeHmii Ha Npogaxy.

®oHA NpekpalyaeT npuaHaHue pUHaHCOBOro ob6s3aTensCTea, Koraa:

° JloroBOpHble 06s3aTenbLCTBA NOrallaTCs, UCNIONHAITCSH, aHHYNUPYIOTCA UKW NPEKPaLLaoTCs;
npyu PecTpyKTypusauuu Aonra ycrnoBus HoOBoro obsAsaTenbCTBa CYL|ECTBEHHO OTNWMYAKTCH OT
ycnoeuid craporo ofssarensctea (crtaporo gonra). [lpu atom pasnuyue cuuTaeTcs
cyuwlecrBeHHbiMm, ecnv cymMmma AOEeHEXHbIX [MNOTOKOB NO HOBbIM - YCIiOBUAM (BK.I'I}D‘-IEFI BCe
BbINNavyeHHble KOMUCCUM), OUCKOHTUPOBAHHLIX MO NepBOHa4YanbHON 3EKTUBHON NPOLEHTHON
craBke, 6onee yem Ha 10% oTnU4aeTcs OT CYMMbl AWCKOHTUPOBAHHBLIX NMOTOKOB OCTaBLUEWCS
YacTu fonra no ctapbiM YCNOBUSM.

®oHA Takke npekpawlaeT npu3HaHuMe W CnUcbiBaeT (PUHAHCOBbLIE aKTWBbI, KOTOpble NPU3HAHBI
Be3HaaexHbIMU K B3bICKaHUIO.

ObecuyeHeHuUe huHaHCOBbIX akmueos, ompa)kaeMbiX 10 aMopMu3upoeaHHolU cmouMocmu

ObecueHeHne (hMHAHCOBbIX aKTUBOB NPU3HAETCA B pesynbTate ogHoro unu Gonee cobbITuUit («COBLITMIA
yObITKa»), NPOU3OLIE[LUUX NOCne NepBoHa4YanbHOro NPU3HaHusa (PUHaAHCOBOro akTuBa W BAWAKLWMX Ha
BENUYMHY UMW CPOKWM pacyeTHbIX ByayLIMX AEHEXHbIX NOTOKOB. Byaywue AeHeXHble NOTOKW B rpynne
UHaHCOBbIX aKTUBOB, KOTOPblE OLEHWBAIOTCA COBOKYNMHO Ha npeameT obecueHeHns, onpeaensaiTca Ha
OCHOBE KOHTPaKTHbIX AEHEXHbIX NOTOKOB, CBA3AHHBIX C AaHHBIMW aKTUBaMW, U HA OCHOBE CTaTUCTUKM,
umelowleiics y ®oHaa, B OTHOLIEHUWM MPOCPOMEHHBLIX CYMM, KOTOpble BO3HMKawT B Oyaywem B
pesynbTate npownbix CcobbiTuii ybBbITKa, @ Takke YCMewHoro BO3MELUEHUs MPOCPOYEHHOIA
3a40MmKeHHOCTU. [aHHbIe NPOLUNbLIX NEeT KOPPEKTUPYHOTCH C YY4ETOM TeKyLLUX HabnoaaemMsix 4aHHbIX.
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lMpumeyaHus Kk chuHaHcosolU omyemHocmu

B uensx COBOKynHOW OLiEHKW OOecLeHeHWsi (PMHAHCOBLIE aKTUBbLI TPYNMUPYIOTCA MO aHanoruyHbiM
XapaKkTepucThkam KpPeAMTHOro pucka. OTW XapaKTEPUCTUKM OTHOCATCH K OUEHKe OyayLinx AeHeXHbIX
NOTOKOB ANA rpynn TakuX akKTUBOB W CBUAETENbCTBYHT O cnocobHocTu .D,EGHTODOB noracutb BCe
npuynTarowmecs CyMmmbel B COOTBETCTBUU C KOHTPAKTHbIMW YCNOBUAMW B OTHOLUEHMU OLEeHUBaeMblx
aKTUBOB.

OCHOBHbIM (PaKTOPOM, KOTOPbIA POHZA NPUHUMAET BO BHUMAHWE NpPU PacCMOTPEHWUWU Borpoca 06
obecLeHeHn (PUHAHCOBOro akTuBa, IBNSIETCS ero NPOCPOYEHHbINA CTaTyC.

Hanunune ob6bekTMBHbIX Npu3HakoB yObiTka OT OBecLeHeHWs onpeaenseTcs Ha OCHOBE CrieAyHLuX
KpuTEpUEB:

® npocpoyka nboro oYepeaHOro NnaTexa, NpuM 3TOM HEeCBOEBpPeMEHHas onnaTta He MOoXeT BbiTb
obbsAcHeHa 3aaepXKKoii B paboTe pacHeTHbIX CUCTEM;
o KOHTpareHT WCNbITbIBAET CYyLECTBEHHble (PUHAHCOBbIE TPYAHOCTM, 4TO MNOATBEpXAaeTcs

pUHaHCOBOI HOPMAaLMEN O KOHTPareHTe, HaxoasLelca B pacnopsixeHun PoHaa;

KOHTpareHTy rpo3uTt 6aHKpOTCTBO MK Apyras (UHaHCoBas peopraHu3aums;

CYLLeCTBYET HEraTMBHOE W3MEHEHWEe MNaTeXHOro CcraTyca KoHTpareHTa, o6ycrnosneHHoe
N3MEHEHUAMM HaluWoHanbHbIX mnu MECTHbIX 3KOHOMWYECKNX ycnoenﬁ, OKa3sblBaOLWKMX
BO3[eNCTBWUE Ha KOHTpareHTa.

Y6bITkM OT OBECUEHEeHWss NPU3HAKTCS MyTEM CO3AaHWS pesepsa B pasmepe, Heobxoaumom Ans
CHWXEHUsT 6anaHCcoBOW CTOMMOCTUM aKTMBa O TEKYLUEd CTOMMOCTU OXUAAEMbIX OyayLuMX AEHEXHbLIX
NOTOKOB (He y4uTbiBas Oyaywive, elle He NoHeceHHble YObITKU Mo Kpeautam), AUCKOHTUPOBAHHLIX NO
nepBoHavanbHoM 3EKTUBHON NPOLIEHTHON CTaBKe ANs AaHHOro akTuea.

Ecnu B nocneayiowem oT4eTHOM nepuoge cymma ybbiTka OT OBECLIEHEHUS CHNXKAETCSH, U 3TO CHWKEHWE
MOXET ObiTb OOBEKTWBHO OTHECEHO K COOBLITMIO, HACTyMUBLUEMY MOCNEe npuU3HaHus ybbiTka OT
obecLeHeHNs (KaKk, Hanpumep, NOBbILEHUE KPEeAWUTHOro peiTUHra [ebutopa), paHee OTPAKEHHbIHA
yBbITOK OT 06ecleHeHns BOCCTaHaBNMBaeTCa NoCPeACTBOM KOPPEKTUPOBKM CO3aHHOro pesepsa 4Yepes
npubsinb unu ybbiTOK 3a roA.

Pe3zepeni npedcmosuwux pacxodoe u nnamexel

PesepBbl NpeacTOAWMX pacxonoB W nnartexei npeacTaBnsiloT coboit obs3aTenscTsa HeUHAHCOBOro
Xapaktepa C HEONpPeAeneHHbIM CPOKOM WM CYMMOW W OTPaXalTcs B OTYETE O (PMHAHCOBOM
nonoXeHuw, korga y PoHaa BO3HWKAET lopuandeckn oB6OCHOBaHHble WM A0BPOBONBHO MPUHSATHIE Ha
cebs obszaTensCTBa B pe3ynbTarte npousolweswmnx cobbiTuii U CyLECTBYeT BEPOATHOCTb TOro, YTo ANS
noraweHns obssartenpcrsa noTpebyeTca OTBMNEYeHME CPeAcTB, 3aknioyarwmx B cebe aKoHOMUYecKme
BbIrOAbI, M CyMMa Takoro 06s3aTenbcTea MOXeT ObITb OLiEHEHa C JOCTaTOYHOM CTENeHbo HaaeXHOCTH.

Ecnu CymMmma TaKkoro obasaTtenscTea 3Ha4vYunTeneHa, TO pe3epekLl onpeaenArTCcA NnyTem AWCKOHTUPRPOBaHWA
npeanonaraemMbix 6y,qyu4wx NOTOKOB AEHEXHbIX CPeAcTB ¢ UCNOMb30BaHMEM CTaBKW OUCKOHTUPOBaHWA,
KOTOpaa oTpaxaeT TEKYLUYH PbIHOYHYHO OLEHKY BDEMEHHOﬁ CTOMMOCTKM geHer W, rge 3to NpuMeHunMo,
PUCKM, NPUCYLLUME AaHHOMY 06sA3aTenbCTBY.

Hanoe Ha npubbins

doHA oTpaxaeT pacxodbl MO HanoroobMnoXeHWio B COOTBETCTBUM C TpebGoBaHusMU [ENCTBYIOLETO
3akoHofatenbcTea Poccuirckon degepauuv ¢ UCNONb3OBaHWEM HaNOroBbIX CTABOK U 3aKOHOAATENbHbIX
HOPM, KOTOpbleé [AEWCTBYIOT WAW N0 CyLecTsy BCTYNUAM B CUNY Ha OTYETHy0 Aary.
Pacxofbl/Bo3MeLLEeHWA N0 Hanory Ha Npubbifib BKNIOYAIOT TEKYLLMIA U OTNOXEHHbIA HANOr 1 NPU3HaKTCA
B Npubbinu unu ybbITKe 32 rof, €cnvu TOMNbKO OHU He AOMKHblI ObiTb OTpaXKeHbl B COCTaBe Mpo4vero
COBOKYMHOro goxoga wunu cobBCcTBEHHbIX cpeacTte, B CBA3WM C Tem, HYTO OTHOCATCA K onepauusam,
OTPaKAKLUMCA TaKkKe B COCTaBE NPOYEro COBOKYMHOro AoXoAa unu cobCTBEHHbIX CPEACTB B TOM Xe
unu B Kakom-nubo apyrom OTYETHOM nepuoge.

TeKymee HanoroobnoxeHne paccynTbiBaeTca Ha OCHOBE CYMM, OXWAaemblX K ynnate HanoroBbIiM
opraHam unn BO3MELLEHUO HanorosbiMn opraHamun B OTHOLUEHWUU Hanoroobnaraemoi nplﬂﬁbl]’lh‘l nnn
yBbITKOB 3a TeKyLMiA W npealiecTsyolwme nepuoabl. Mpoune pacxodbl Mo Hanoram, 3a UCKNKYEHUEM
Hanora Ha A0BaBNEHHYK CTOMMOCTb K BO3MELLUEHMIO, OTPaKaKTCA B COCTABE aAMUHWUCTPATUBHBLIX W
MPOYMX ONEPaLMOHHbBIX PACXOAOB.
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CornacHo HanoroBomMy 3akKoHO4aTenbCTBY A0X0Abl doHga onpenendalTCA pasfgenbHO no goxoaam,
nony4yeHHbiM OT pasMelleHna CpeacTB NEeHCMOHHbIX pe3epBoB, A[oxogam, nony4YeHHbiM OT
WHBECTUPOBEHUA CPEACTB NEHCWMOHHBLIX HakonneHwd, M no Aoxodam, MNONyYeHHbIM OT pa3MeLLeHus
cobecrBeHHbIX cpeacTe doHaa.

OTnoxeHHbIN Hanor Ha NpubbiNb paccYUTLIBAETCA NO MeTogy GanaHcoBbiX 06A3aTeNbCTB B OTHOLLEHUM
OT/IOXKEHHbIX HanorosbiX YObITKOB U BPEeMEHHbIX pasHul Mexzy Hanoroobnaraemoit 6a3oi akTMBOB W
00s3aTensCTB M ux OanaHcoBOW CTOMMOCTbIO B COOTBETCTBAM C (OMHAHCOBOW OTYETHOCTLIO.
OTNOXEHHbI Hanor He YYMTHIBAETCA B OTHOLUEHWM BPEMEHHbIX pPasHWUL, BO3HUKAOWMX MpU
nepBoHa4anbHOM NpU3HaHWM akTusa wnu obssaTenbcTea No cAenke, kpome oGbeauHEeHUs KOMNaHWii,
€CNnn 3Ta cAenka npu nepsoHavyanbHOM NPU3HAHUM HE BNUAET HU Ha OyXranTepcKyro, HW Ha Hanoroeywo
npuobinb. AKTMBbI M 00s3aTenbcTBa N0 OTNOXEHHOMY HANoOrooGNOXEHMK OnNpeaensiTces ¢
ncnonb3oBaHWEM CTaBOK HaHOI‘OOB.I'IO)KeHHH, KOTOpbie ReﬁCTBYIOT nnn No cyuwecTey BCTYNUNKU B CUNYy Ha
OTYETHYIO AaTy M KOTopble, Kak oXuaaeTcs, OyayT NnpuMeHATbCA B Nnepuoj, koraa OyayT BOCCTaHOBMEHbI
BPEMEHHbIE pa3HWLbl UMK 3a4TEHbI OTNOXEHHbIE Hanoroebie yﬁblTKlﬂ.

OTnoXeHHble HanoroBble akTuebl N 06a3aTenscTea MOryT B3aUMO3a4MUTbIBATbCA TOMbKO B Cry4Yasax, ecnu
y ®oHAa CyLecTBYOT IOPUAWYECKUE OCHOBAHWA U HamepeHue Yperynupoeatb 3a40/MKeHHOCTb nyTem
B3aumosayeTa unu peanusosartb akTue u 0653aTenbLCTBO O4HOBPEMEHHO.

OTNOXEeHHbIE HaNoroBbIE aKTUBbI B OTHOLLEHUM BPEMEHHbIX PasHUL, yMeHbLUaKLWuX Hanoroobnaraemyo
©a3sy, n nepeHocbl HanoroBbiX yObITKOB Ha Gyayline Nepuogbl OTPaAKAKTCA TOMLKO B TOW CTENeHW, B
KaKoW CyLEeCTBYET BEPOATHOCTL NonyyYeHus Hanoroobnaraemoit npubeiny, NPOTUB KOTOPOW MOryT BbiTb
UCnonb30BaHbl BPEMEHHbIE pasHuLbI.

OTnoXeHHbIn Hanor Ha npubbinb HE PaCCYNTLIBAETCA ANA BPEMEHHbIX pasHWUL, CBA3aHHbIX C
MHBECTULMAMW B JOYEpHWE nNpeanpusaTuA, B Cry4Yae, Korga MaTepuHCKoe npeanpusTtie umeer
BO3MOXHOCTb KOHTPONMMPOBAaTb BPEeMsi peanu3auuy yKasaHHbIX pasHuL U CYLEeCTBYET YBEPEHHOCTb B
TOM, YTO AiaHHbIe BPEMEHHbIE pasHuLbl He ByayT peannsoBaHbl B 0603pumom SyayLiem.

HeonpedeneHHble Hanozoeble NO3ULUU

HeonpepneneHHbie Hanorosble No3uLun GOHAA OLEHNBAKOTCA PYKOBOACTBOM Ha KXKAYIO OTHETHYIO AaTY.
O6sasatenbCcTBa, OTpaXaemble B OTHOLLEHWM HANOroB, YYUTHIBAIOTCS B TEX CMy4asX, kKorga pyKOBOACTBO
CYUTAET, YTO BEPOSITHO BOSHUKHOBEHUE AOMONHUTENbHLIX HANOroBLIX OBA3ATENLCTB, €CAM HAnorosas
nosuums ®oHaa ByaeT ocnopeHa HanoroebiMW OpraHamu. Takasi OUeHKa BbINOMHAETCA Ha OCHOBaHMM
TONKOBaHWA HANOroBOro 3aKOHOAATENbCTBA, ASCTBOBABLUENO UMM NO CYLUECTBY BCTYNWBLUErO B CUNY Ha
OTYETHYK Aaty, W noboro W3BECTHOrO NOCTAHOBMEHMS CyAa MMM WHOTO PELUeHUs NO NoAoGHbIM
Bonpocam. ObsizaTenscTBa No wrpadgam, NeHsM M Hanoram, 3a UCKMIOYEHWEeM Hamnora Ha npubbins,
OTPaXaKTCA Ha OCHOBE Haunyylleid OLEeHKM PYKOBOACTBOM pacxXodoB, Heobxoaumbix Ans
yperynupoBaHusa 06s3aTensCcTB Ha OTYETHYIo AaTy.

MeHcuoHHasi desmensHOCMbL

HerocypapcTBeHHOe neHCUOHHOe oBecneyeHue (HMO)

$oHa ocywecTenaeT geatensHocTb no HIMO yyacTHukoB PoHAa B cooTBeTCTBUM ¢ gorosopamu HIMO.

CornacHo AaHHOMY AOrOBOPY Y4acTHWK PoHAa - (PU3UYECKOe MULO, KOTOPOMY B COOTBETCTBUM C
MEHCUOHHbBIM [OrOBOPOM, 3aKMKOYEHHbIM MeEXay POHAOM U BKMAZYMKOM, AOMHKHLI NPOU3BOAWNTLCA WM
NPOW3BOOATCA BbiNNnaTthbl Herocy,qapc:'rBeHHoﬁ NeHCKK.

Bknaguvk no NEHCUOHHOMY AOrOBOPY - (PU3UHECKOE UMW IOPUANYECKoe NUL0, SIBMSIOLLEECs CTOPOHOIA
NEeHCUOHHOro AOroBopa 1 ynnavveamLLlee NeHCUOHHbIE B3HOCKI B DOHA.

MeHCUOHHbIA B3HOC - AEHEXHble CPeAacTBa, YynnadvBaembie BKMNAAYMKOM B MOMb3y Y4YaCTHUKA B
COOTBETCTBUM C YCNIOBUAMMU NEHCUOHHOrO A0roBopa.

B cOOTBETCTBMM C POCCUMACKMM 3AKOHOAATENbCTBOM NEHCUOHHLIE PE3epBbl — 3TO COBOKYNHOCTL CPEACTB,
HaxoasLwmxca B cobcTBeHHOCTU PoHAA WM NpeAHasHaveHHbIX ANSA uUcnonHeHus PoHAoM 0ba3aTenscTB
nepea y4acTHWKaMn B COOTBETCTBUW C NEHCMOHHBIMU 4OroBOpamu.
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Ons ocywectenenus HMO ®oHA MCNONb3yeT NEHCUOHHBIE NNaHbl (NEHCUOHHLIE CXEMbI), KpaTkoe
onucaHue KoTopbix npueeaeHo B Mpumeyarun 10 kK AaHHOR (OUHAHCOBON OTYETHOCTH.

O6GnasarenbHOe NeHCMOHHOEe cTpaxoBaHue (OlNC)

®oHJ HE OCYLIECTBNSET AEATENLHOCTL No 06A3aTeNbHOMY NEHCUOHHOMY CTPaxoBaHMIO.

CTpaxoBbie KOHTPaKTbl

PoHA cuMTaeT CTPaxoBbIMKM KOHTpakTramu fgorosopbl no npegoctasnedutio HMO B coorBeTcTBUMM C
MMEIOLMMUCA NEHCUOHHBLIMKU NNaHaMu (NEHCUOHHLIMW CXemamu), B TEX Cny4vasx, Korga CyLUeCTBEHHbIi
CTpaxoBoW puck nepepaercs ®oHgy. ®oHg He obpaljaeTcs 3a AONONHUTENbHBIM (UHAHCMPOBAHUEM
HMO k paBoTtoaarensm-Bknagyukam W 3a AOMNOMHWUTENbHLIMU CTPAXOBLIMU B3HOCAMMW K NpeabigyLiemy
CTPaxoBLUUKy B Cry4yae BO3HWMKHOBEHWUS HebnaronpusaTHbIX OBGCTOATENLCTB, TaKUX KaK YMEHbLUeHUue
CTOMMOCTM WHBECTULMA W YBENUYEHWE NPOAOCIMKUTENBHOCTU XU3HW. POHA ONpeaensieT CTpaxoBbie
KoHTpakTel B cootBeTcTBUMM ¢ MCOO (IFRS) 4 «CTpaxoBble KOHTPAKTLI», Ha OCHOBAHUWU KOTOPOro 3To
KOHTPaKTbl, MO KOTOPbIM OAHA CTOPOHA (CTPaxoBLUWMK UNK, B AaHHOM cnyvae, GoHA) NpUHUMAET Ha cebs
3HauYUTEnNbHbI CTPAXOBOW PUCK OT APYroil CTOPOHbLI, 3aKMOYMBLLEN JOrOBOP NEHCUMOHHOMO obecnevyeHus,
CBSi3aHHbIA C HEONPEeAENeHHOCTbIO CPOKa BbINNaThl NOXU3HEHHOW NEHCUN U OTKNOHEHWEM (aKTUYECKMX
CPOKOB BbINNAT OT NPOrHO3NpyeMblX Mo Tabnuuam CMEpPTHOCTH.

Mo cocrosHuio Ha 31 gekabpsi 2018 roga 1 31 gekabps 2017 roga NEHCUOHHbLIE CXEeMbl, B paMKax
KOTOPbIX CYLUECTBEHHbIW CTPaxoBoW puUcK nepefaetcs PoHAy, OTCYTCTBOBaNM.

MHBeCTULIMOHHbIE KOHTPAKThI

PoHA CYUMTAET UHBECTULUMOHHBIMKW KOHTpaKTamu AoroBopbl no npegoctaeneHunto HMO B cooTBeTCTBUM C
UMELMMUCH NEHCUOHHBIMW NNaHamu (NEHCUOHHBIMU CXEMamMK) B TEX Cny4asx, Koraa oHu copepxar
prHaHCcoBLIA pucK 6e3 CyLIeCTBEHHOro CTPaxoBoro pucka. Bce MHBECTUUMOHHBIE KOHTPaKThl copgepxar
npaec HBMAB, nostomy $oHag yuyutbiBaeT wux B coorBerctBum ¢ MC®O (IFRS) 4
«CTpaxoBble KOHTPaKTbI».

KOHTpaKTbl ¢ HerapaHTUPOBAHHOW BO3MOXHOCTLIO NONYYeHUs OONONMHUTENbHbIX Bbiron (HBMOB)

Bce koHTpakTbl, copepxawue npaeo HBIOB, senawTca koHTpaktamu ydactusa. [paso HBMNOB
npegycmaTtpyveaeT NonyvyeHne y4acTHUKaMyn A40NONHUTENbHbIX BO3HArpaXaeHui,

(@)  koTopble, BEPOATHO, COCTABAT 3HAYUTENbLHYIO 40N CYMMapHbIX BbINAAT No AOroBopy;

(6) cymma KOTOpbIX OnpeAenseTcs no yeMoTpeHuio ®oHaa; u

(B) KOTOpble, COrMacHO KOHTPakTy, OCHOBbLIBAKTCA Ha peanu3oBaHHOM W/WNW Hepeann3oBaHHOM
Joxoje OT pasMmelleHus CPeACTB MEeHCUOHHbIX pe3epBOB W OT WHBECTUPOBaHWA CpPeacTs
NEeHCUOHHbIX HaKoMMNeHuin No onpeaeneHHon rpynne akTUBOB, yaepxueBaemblx PoHAOM.

B cooteetcTeum ¢ PegepansHeiM 3akoHoM Ne 75-03 «O HerocyaapCTBEHHbIX NEHCUMOHHbLIX oHAaX» B
pamkax HMO He meHee 85% [oxoda OT pasMeLLeHUs CPeACcTB NEHCUOHHbIX Pe3epBOB (peanu3oBaHHOro
1 Hepeanu3oBaHHOro) KaAblii rog pacnpefenseTca Mexay y4YacTHUKamu WU CTPaxoBblM pe3epBOM,
cchopmupoBaHHbim PoHgom ana uenein PCBY (ana uenei uMHaHCOBOW OTYETHOCTU — pe3epB nop
obs3arenbCcTBa No NEHCUOHHOW AEATENBLHOCTH).

Bce UHBECTULMOHHbIE KOHTPaKTbI, 3aKntodeHHble PoHAOM, ABNAOTCA KOHTpakTamu ¢ HBIMAB.
lMpusHaHue u oyeHka obsi3amensLcme o NeHCUOHHOU GessmenibHocmu

®oHg npumerseT MCOO (IFRS) 4 «CtpaxoBble KOHTPaKTbI» ANA OLEeHkU 06a3aTenbeTs No NeHCUOHHOM
AEeATEeNnbHOCTH.

OBsazaTensCTBO NO UHBECTULMOHHLIM KOHTpaktam ¢ HBIMAB paccuuTbiBaeTca Kak cymMmMa OCTaTKOB Ha
UMEHHBIX MEHCUOHHbIX CYeTax Y4acTHWKOB Ha oT4yeTHyto aaty. lNpaso HBIMOB no nHBECTUUMOHHBLIM
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KOHTpakTam @PoHA KnaccuuumpyeT kak obs3aTenbCTBO U OTpaXaeT B cocTaBe 00s3aTensCTe Mo
neHcuoHHon aeatensHocTh (Mpumeyarune 10).

YemaeHnbii kanuman

B 2018 rogy B cootBetcTBMM C TpeboBaHMAMU 3akoHopaTensctBa POHA peopraHu3oBaH U3
HeKOMMEp'-IECKOﬁ opraHmsaumM B akuyuoHepHoe o6u4ecmo. OBbIKHOBEHHbIE akumu, BbinylweHHble
PoHAOM, KnaccuuLMPYOTCSA Kak YCTaBHbIA KanuTan.

o npoBegeHus npoueaypbl peopraHusauun yypeautenu ®oHaa He MMENU npasa Ha nepefaHHoe
®oHAY MMYLLECTBO, KOTOpoe ABNANOCL COGCTBEHHOCTbIO PoHAa. PoHA HEe pacnpeaensn MnonyyeHHyo
npubbinb Mexay csBoMMW yupeauTensimu. Bknaabl yupegutenei, a Takke nonyyeHHasi npubbinb OT
yCTaBHOW AesTenbHOCTU Gbinu npegHasHayeHbl Ans obecneveHus McnonHeHus obBa3aTenscTs nepen
yyYyacTHUKamn u BKnag4ymkamm.

HueudeHdbi

B cootsetctBumM ¢ TpebosaHusmu cT. 20.3 depepanbHoro 3akoHa oT 07.05.1998 Ne 75-d3 «O
HerocyAapcTBeHHbIX MNEHCUOHHbIX hoHax», POHA He BnpaBe npuHUMaTbL pelleHue (06bABNATL) O
BbiNnare AUBUAEHAO0B MO akUMAM A0 UCTEYEHUSs NATU NET CO AHA €ro rocyAapCTBEHHO perucTpauum s
KayecTse akuunoHepHoro PoHga.

Pe3epe nod obsizamenbcmea no neHcUoHHoU desimesisHoCmu

Peseps noj obsasatensctsa No NEHCUOHHOW AEATENbHOCTU COCTOMT M3 CTpaxoBoro pesepsa no HMO,
KOTOPbIA KnaccuuumupyeTcs Kak cTaTtbsl COOCTBEHHbIX CPeACTB.

[ns obecnevyeHns yCTOMYMBOCTM UCMONHEHUsi 06s3aTenbCTB nepea yvactHukamu no HMO cosgaetcs
CTPaxoBOW peseps, KOTOPbIA UCMONb3YeTCs MpW HEAOCTAaTOMHOCTU CPEACTB MEHCUOHHBIX Pe3epBOB Ha
NOKpbITUE 00s3aTenbCTB MO  WHBECTUUMOHHBIM  KOHTpaktTam B uvactu HMO (no sbinnare
HerocyfapCTBEHHbIX MEHCUIN U BbIKYMHbIX CYMM YY4acTHUKaM), B TOM YUCME B Cry4Yae UX YMEHbLUEHUS B
pesynbTaTe CHWKEHWA CTOMMOCTU aKTUBOB.

CornacHo TpeGoBaHWAM 3aKOHOAATEeNbLCTBA CTPAxOBOW pe3epB AOMKEH cocTaBnaTb 5 unu Gonee
MPOLUEHTOB OT MEHBLUEH W3 Credylowux BENWMMH. pasMepa pPe3epBOB MOKPbITUA MNEeHCUMOHHBIX

obs3aTenscTB NO COCTOAHWIO HA Hayano OTYETHOro ropa, cdopmupoBaHHoro no OCBY, u pasmepa
pe3epBOB TMOKPbLITUA MNEHCUMOHHbLIX 00A3aTeNnbCTB MO COCTOSHUIO Ha KOHEeL OTYeTHOro roaa,
cthopmuposaHHoro no OCBY.

lNpoyue ob6a3amenbcmea no eo3HazpaXKOeHUIO MO OKOHYaHUU mpydoeoll desmenbHOCMU

doHa ocyulecTBNAET AONOMHUTENbHOE NEHCUOHHOe obecnevyeHne pabOTHWKOB B COOTBETCTBUM C
MonoxeHwem O HerocyaapcTBEHHOM MNeHCUMoHHoM obecneveHun padoTHukos HIMP «[asnpombaHk -
poHA» (NEHCUOHHBLIA NNaH C YCTAHOBMEHHbIMW B3HOCamu). Pa3mep neHcuu paboTHUKa onpegensiercs
ucxoasn us obLleit BeNUYUHbLI CPeACTB, HaKOMNMEHHbIX Ha MHANBUAYaNbHOM NEHCUOHHOM cyeTe paboTHUKa
32 CYeT MEeHCUOHHbIX B3HOCOB (POHAA, HAYMCMEHHOr0 WHBECTUUMOHHOIO A0X04a, C  y4eToMm
NEpPUOAUYHOCTM U CPOKa e€ BbINNaThbl.

Pacxo0kl Ha codepxaHue nepcoHana

Pacxogbl Ha 3apaboTHyl nnaTty, B3HOCbl B [leHCUMOHHbIA ¢doHa Poccuidckoin degepaumn 1 QOHAbI
couManbHOro CTpaxoBaHWs, onnavyvBaeMble eXerogHole oTnycka u GonbHUYHbIE, NPEMUN HAYUCTAITCA
Nno Mepe OCYLIECTBNEHUS COOTBETCTBYOWMUX paboT coTpyaHukamm <PoHga wunu  BO3HUKHOBEHUS
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COOTBETCTBYIOLYUX COObITUIA. BbiXOAHbIE NOCOGUS MPU3HAKTC NOCne OMULNANLHOrO YBEAOMMEHNUS
YBOMbHSAOLLErocs/yBoNbHAEMOro paboTHuKa.

4 HoBble y4yeTHble NoNoXeHus

HoBble cTaHAapThl U pa3bACHEHUs, elle He BCTYNUBILWE B AeiicTBUe

Pap HOBbIX CTaHAapTOB, U3MEHEHWIA K CTaHAapTam U PasbsCHEHUAM BCTYMalT B CUMY ANS roAoBbiX
nepvoaos, HaduHawowmuxcs nocne 1 ausaps 2019 ropa, paspellaeTcs OOCPOYHOE MPUMEHEHUE, MPU
NOAroToBKe [aHHOW (PUHAHCOBOW OTYETHOCTM POHA HEe OCYLIEeCTBNAN [AOCPOYHOE NpUMEHEeHue
crneayoLMX HOBbIX CTaHAapTOB UNU NONPaBOK K CTaHAapTaMm.

MC®O (IFRS) 9 «®uHaHCOBbIE MHCTPYMEHThI»

MC®O (IFRS) 9 «®uHaHCOBblE WHCTPYMEHTbI», BbINyLEHHbIM B uione 2014 roga, 3ameHsieT coboii
MC®O (IAS) 39 «®PuHaHCOBbIE WHCTPYMEHTLI: MpuU3HaHWe u oueHka». MCOO (IFRS) 9 «kacaetcs
BOMPOCOB Knaccudukauum v oLUeHKW PUHAHCOBLIX MHCTPYMEHTOB, BKMOYalowmx B ceba HOBYIO Moaenb
pacyeTa ybbITKOB OT OGEeCLEeHeHUs Mo «OXMAAEMbIM KpeaUTHbIM noTepam» U obllero nopsaka yderta
onepauuin xemxuposaHua. ®oHA NPU3HAET, YTO HOBLIM CTAHAAPT BHOCUT 3HAYUTENbHLIE U3MEHEHUS B
npouecc yyeta PUHaHCOBLIX WHCTPYMEHTOB W, BEPOSITHEE BCEro, OKAXET CYL|eCTBEHHOEe BNUSAHWE Ha
(puHaHcOBYIO OTYETHOCTb. DOHA HE NPOBOAUN OLUEHKY BNUSHUA [OaHHbIX W3MeHeHuid. CraHaapT
noANeXuT peTpoCcnekTMBHOMY NPpUMEHEeHUKD B OTHOLUEHWKW ro40BbIX OTYETHLIX NEPUOAOB HaYMHaKLWKNXCA
1 anBaps 2018 roaa wnu nosgHee, B cnyyae ecnu npumeHsieTca nonpaeka k MCOO 4 «[orosopsl
CTpaxoBaHuaA».

MC®O (IFRS) 4 «[JoroBopbl CTPpaxoBaHUAN

Monpasku 6biNK BbiNyweHbl 12 ceHTabps 2016 roga u BCTynaloT B CUMy ANA roAOBbIX NEPUOAOCE,
HauuHawowwmxca 1 axsaps 2018 roga unu nocne aTtoi Aatel. [NonpaBku BBOAST ABa HOBbIX NoAxoaa,
KOTOpble MO3BONAT cornacoeartb acpcdekTbl OT BCTynnewus B cuny craHgapta MCPO (IFRS) 9 u
oXuaaemoro BCTynneHus B cuny Hosoro ctadgapta MC®O (IFRS) 17 «[Joroeopbl cTpaxoBaHua» B 2021
rogy: noaxoA HanoXeHust U NoAxos Ha OCHOBE OTCPOYKK. Y CTpaxoBLUMKOB ByaeT BO3MOXHOCTb BbiBopa:
OHW CMOryT NpU3HaeaTb BONATUIbHOCTb, KOTOpPaa MOXET BO3HUKaTb npu npumeHeHun MCPO (IFRS) 9,
He B cocTase npubbinen v ybbITKOB, @ B MPO4YemM COBOKYNnHOM goxope. Kpome Toro, opraHusauvm,
LEeATeNbHOCTb KOTOPbLIX CBfi3aHa NPEUMYLUECTBEHHO CO CTPaxoBaHUEM, CMOryT BOCMNOMb30BaTLCS
BpeMeHHbIM ocBoboxaeHuem ot npumeHenus MCPO (IFRS) 9 B nepuwopg apo 2021 ropga. PoHa
Ucnonb3yeT BpemMeHHoe ocsBoboxaeHue oT npumeHeHns MCPO (IFRS) 9, npeaycMoTpeHHbIM AaHHOM
nonpaeKou.

MC®O (IFRS) 16 «Apenga»

MC®O (IFRS) 16 BBoaAWUT eauHy0 MoAenb yyYeTa apeHaaTopaMu AOroBOpPOB apeHAbl, NpeanonaramLyyio
WX OTpaXXeHWe Ha BanaHce apeHgartopa. CornacHo aTon MOoAenn apeHaaTop AOMKeH Npu3HaeaTb akTtue
B copme npaBa nonb3oBaHUA, npeacTasnawwuii cobolt npaso ucnonb3oBaTb 6a30BblA akTUB, W
06a3aTenbCcTBO N0 apeHge, npeacraenswlee coboit 0683aHHOCTb OCYLLECTBNATL apeHAHbIE NaTexu.
MpeaycmoTpeHbl HeobsizaTenbHble YNPOWEHUS B OTHOLUEHWW KPaTKOCPOYHOW apeHabl W apeHasbl
0OBLEKTOB C HU3KOW CTOMMOCTbI. [NA apeHgopartenei npaBuna y4yeta B LENIOM COXPaHSAOTCA — OHM
npopomKaT KnaccuguumpoBaTbh apeHay Ha (PMHaHCOBYHO U OnepaunoHHYHO.

MC®O (IFRS) 16 3ameHsieT cyLlecTByiollee PyKOBOACTBO B OTHOLUEHUM apeHAbl, B ToM 4yucne MCPO
(IAS) 17 «Apenpay, PazbacHeHune KPM®O (IFRIC) 4 «OnpegeneHne Hanuyius B COrnalleHnn npusHakos
apeHabi», PasbacHeHue MKP (SIC) 15 «OnepauunoHHas apeHaa — ctumynsl» U PasbsacHernune MKP (SIC)
27 «OnpepeneHune CyLUHOCTW onepauuii, UMeroLLUX IOPUAUYECKYIO (hOPMY apeHabl».
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MC®O (IFRS) 16 BcTynaeT B cuny B OTHOLUEHWW rOAOBbLIX NEPUOAOB, HaunMHawwwwmxcs 1 aHeaps 2019
roga wnu nocne aTol Aatbl. [JonyckaeTcs AOCPOYHOE NPUMEHEHWEe CcTaHaapTa ANs NPeanpusiTUi,
kotopble npumerstoT MC®O (IFRS) 15 «Bblpyyka no porosopam C nokynartensmu» Ha aary
nepsoHavanbHoro npumeHenus MC®O (IFRS) 16 wnu 4o Hee.

MC®O (IFRS) 16 scTynaer B cuny B OTHOLUEHUW FOAOBbLIX OTYETHbIX NEPUOAOB, HAaUMHAKLWMXCA C 1
aHBaps 2019ropga wnu nocne atoit Apathl. ®PoHa cuyutaeT, yto MCPO (IFRS) 16 He okawer
CYLLECTBEHHOIO BNUAHWA Ha (DUHAHCOBYIO OTYETHOCTb.

5  [leHeXHble CPeACTBa U UX IKBUBANEHThbI

31 pekabpsn 31 nekabpsn
(e mbic. pybneli) 2018 ropa 2017 ropa
Tekywue cyeta B GaHKkax B poccuiCKux pyonax 346 210 660 519
[exexHble cpeacTea Ha cyeTax Gpokepos 9 386 787
Mpouue aeHexHble cpeacTea 2 2
WToro geHexHbIX cpencTB U UX IKBUBANEHTOB 355 598 661 308

Mo coctosHuio Ha 31 pekabps 2018 ropa B badke [TIB (AO), AONrOCPOYHbLIA KPEAWUTHbIA PENTUHT
Standard&Poor's BB+ (no coctosihuio Ha 31 gekabpa 2017 roga AONrocpoYHbIA KPEAWTHbIA PERTUHT
Standard&Poor's BB+) Gbinu pasmelleHbl AEHeXHble CpeacTBa M UX OKBUBANEHTbl B pasmepe
346 210 Tbic. pybneii, yto coctasnsieT 97,4% ot obLeil cyMmbl EHEXHbIX CPEACTB U UX 3KBUBANEHTOB,
B TOM Yucne pasMelleHHble CpeAcTBa B pamKax JOroBOPOB O NOAAEPXaHUW MUHUMAMNBHOrO 0CTaTka no
pac4YeTHOMY CYETY C NepBOHaYanbHbIM CPOKOM noralleHusi MeHee Tpex mecsiues — 344 400 Teic. pybneii
(31 nexabps 2017 ropa: cooTBeTCTBEHHO, 660 519 ThiC. py6nei; 100% u 654 600 Tbic. pybneit).

Mo mHeHuio pykosBoacTBa PoHAa, OLEHOYHAs cnpaBeanuBas CTOMMOCTb OEHEXHbIX cpeacte n ux
3KBWBanNeHTOB CONOCTaBumMa ¢ ux 6anaHcoBOil CTOMMOCThIO.

B Tabnuue Hwxe npuBeaeH aHanus AeHEeXHbIX CPEACTB W UX SKBMBASIEHTOB MO KPEAUTHOMY Ka4ecTsy Mo
cocTosHuo Ha 31 gekabps 2018 roaa:

Tekywue cyeta B 5 ’qe’::?::k:: Mpouue

6aHKax B pOCCUMCKUX pea cyetax PeHeXHble Wroro
(e mbic. pybnedi) PyBinx bpokepos epeacnn
HeHexHble cpeacTBa U IKBUMBANeHTbl, UMeloLme
PEUTUHI MeXAYHapOAHbIX PENTUHIOBbLIX areHTCTB
Henpocpoue.&mbre u HeobecuyeHeHHLIe
¢ pevtuHrom ot BB- go BB+ 346 210 - - 346 210
WToro geHexHbIX cpeacTs u
3KBUBANEHTOR, UMEIOLWUX PEUTUHT _ .
MeXAyHapoaHbIX PEeATUHIOBbIX 346210 s4e210
areHTCcTB
He umetowme pentuHra - 9 386 2 9 388
WToro aeHexHbIX cpeacTs U
i gl 346 210 9 386 2 355 598

B 'ratfmmue HWXe npuBefeH aHann3 geHexHbIX CPeacTB n UX 3KBMBanNeHToB no KPpEeAUMTHOMY Ka4yecTBsy no
cocTosiHuK Ha 31 aekabps 2017 roga:

Texkywue cyeta B é ie";’::k:: MNpouue
BaHKax B pOCCUMACKMX pea cuetax AeHeXHbie WUroro
(8 meic. pybned) pyGnsx 6pokepoB concTeR

JeHexHble cpeacTBa U SKBUBANEHThI, UMeLue
PEATUHI MeXOYyHapOAHbLIX PEUTUHIOBLIX areHTCTB
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MeHexHble

Tekywme cyeta B Mpoune

B6aHKax B pOCCHﬁCKHX cpe.qc:::T:: AEeHeXHble Wroro
(8 mbic. pybned) py6nax 6pokepos cpeacTen
HenpocpoyeHHsle u HeobecyeHeHHbIe
c peituHrom ot BB- no BB+ 660 519 B - 660 519
Wtoro aeHexHbIX CpeacTs U
3KBWBANEHTOB, UMeLWnx peﬁTnHr
MEXAYHAPOOHLIX PEWTUHIOBbLIX 660 519 i ) 660 519
areHTcTB
He umetowme pentutra - 787 2 789
NToro neHexHbIX CpeacTB u
R 660 519 787 2 661 308

KpeOuTHbIA peiTUHr OCHOBaH Ha PelTUHTe MEXAYHApPOAHbIX PEeATUHrOBLIX areHTCTB, NPUBEAEHHbIX B
pentuHry Standard&Poor's. o coctoanuio Ha 31 gekabpsa 2018 roga u 31 gekabps 2017 roga
OTCYTCTBYIOT NPOCPOYEHHbIE OCTaTKW MO [AEHEXHbIM CpeAcTBaM M WX SKBUBANEHTaM U NPU3HaKW
obecueHeHusl Mo HUM.

6 ®uHaHCOBbLIE aKTUBLI, OLleHUBaeMble NO cnpaBeAnuBON CTOMMOCTU Yepe3s
npubbINb UNu yobITOK

31 pekabps 31 nekabps

(e mbic. pybned) 2018 ropa 2017 ropa
KopnopatueHeie obnurauum 5526 371 7 347 504
MyHuUMnaneHble obnurauumn 1113126 1058 196
O6nuraunu chegepancHoro sainma (OP3) 716 444 526 120
Espoobnuraumu MHOCTPaHHBLIX SMUTEHTOB - 214 326
Wroro ponroBbixX UeHHbIX Bymar 7 355 941 9 146 146
WToro puHaHCOBbLIX aKTUBOB, Yy4UTLIBaeMbIX MO cnpaseanvuBoOMn 7 355 941 9 146 146

CTOMMOCTM Yepe3 Npubbink unu yosIToK

KopnopatueHble ofnurayuu BKMIOYAKT AONFOBblE  UEHHble 6Gymary, BbINYLEHHbIE  KPYNHbIMKA
POCCUACKUMMW U MHOCTPAHHBLIMK KOMNAHUAMUN 1 BaHKamu.

MyHuuunanbHble  obnurauuM  SABNAKOTCA  AONrOBbIMM - LEHHbIMM  Bymaramu,  BbinyLeHHbIMK
MyHULUNanbHbiMW oBpasoBaHusmn 1 cybvektamu Poccuiickoin depepauun (KpacHogapckuit kpai,
KpacHosapckui kpan, Pecnybnuka BawkopTocTaH v np.).

Obnurauun depepansHoro 3aitma (OP3) aBnATCA rocyAapCTBEHHbIMU  AONTOBLIMA - LIEHHBIMU
6ymaramu, BbinyLeHHbIMM MuHucTepcTBoM huHaHcoe Poccuiickoi ®eaepauuu.

EBpoobnuraumm  WMHOCTPaHHBIX 3MUTEHTOB npeacTtaeneHsl obnurayusmu  Societe  Generale,
pa3MeLleHHbIMU Ha 3apyBeXxHbix Bupxax.

Bce ueHHble Bymaryn HOMUHMPOBAaHbI B pOCCUACKMX pydnsx m obpawawTca Ha Mockosckoin Gupxe,
APYruxX pOCCUINCKUX U MHOCTPaHHbIX (POHAO0BbLIX BUpxax n Ha BHEGUPKEBbIX PbIHKAX.

Mo coctosiHuio Ha 31 aekabps 2018 o6bem BnoxeHuin PoHga B obBnUrayMm AMUTEHTOB, HaXOAsLLMXCA
nog koHTponem Poccuiickoin Pegepauun, coctasnaeT 5201893 Tweic. pybneir, B TOM uucne B
KopnopaTtusHble obnurauumn — 3 372 323 Teic. pybneii.
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B Ttabnuue Hmwxe npMBOAMTCA aHanua [OMNroBbiX LEHHbIX Gymar, y4uTbiBaeMbix MO ChpaBeanvuBon
CTOMMOCTM Yepes3 npubbinbk unu yBLITOK, MO KPEeJMTHOMY Ka4yecTBy MO COCTOSHWIO Ha 31 aekabps
2018 ropa:

Kopnopa- O6nurauum
MyHuumnans-
} THUBHbIE N, -sioppaiadio ¢e;§epanbuoro Wroro
(e mbic. pybnell) obnurauum 3anma (OD3)

[onroBkie yeHHble 6ymaru, UMeloLKue PeATUHI MEXAYHAPOAHLIX PEATUHIOBLIX areHTCTB U HaUWOHanbHbIX
PEWTUHIOBLIX areHTCTB, NepeBeAeHHbIX B MeXAYHapoAHbLIA 3KBUBaNeHT
HenpocpoyeHHble u

HeobecyeHeHHbIe

¢ peiTuHrom ot BBB- go BBB+ 3134173 255 402 716 444 4106 019
¢ pevituirom ot BB- go BB+ 2142 142 322 883 - 2 465 025
¢ peyituHrom ot B- go B+ 154 382 508 887 - 663 269
¢ peiTuHrom ot CCC- no CCC+ 30 954 30 954
WToro nonroBbix UeHHbLIX

Bymar, uMeloWmx penTUHr

MeXayHapoaHbIX

PENTUHIOBLIX AreHTCTB U 5 461 561 1087 172 716 444 7 265 267
HaLUMOHANbLHbLIX PEUTUHIOBbIX

areHTCTB, NepeBeAeHHbIX B

MeXAyHapOoAHbIA I3KBUBAnNeHT

He umelowme peiTuHra 64 720 25954 - 90 674
WToro QonroBbIX LEHHbIX

Gymar, yuuTisaembix no 5 526 371 1113126 716 444 7 355 941

cnpaBennuBoOM CTOMMOCTH
4yepes Npubbink unu youIToK

B Tabnuue HW¥Ke nNpUMBOAWUTCA aHanus AONroBbiX LUeHHbIX Bymar, yduTbiBaeMbiX Mo cnpabeanvsBon
cToMMOCTU 4epe3 npubbinb uMnNu yBbITOK, MO KPeAMTHOMY KayecTBy NO COCTOAHMK Ha 31 aekabps
2017 ropa:

Kopnopa- Espoobnurauy  MyHuumnane gg"graai':’:
TUBHbIE MHOCTPaHHbIX -Hble Hor?) :faﬁua Wi
(8 meic. pybneil) obnurauum 3MUTEHTOB oGnurauun (0®3)

ﬂOHFOBhie LUEeHHble 6yuaru, nMerwme peflTHHr MeXxayHapoaHbIxX peﬁTHHI'OBbIX areHTCcTB U HauMoHanbHbLIX
peﬁTHHI'OEbIX areHTCTB, NnepeBeOeHHbIX B MEMVH&DOAHH!FI JKBUBaneHT
HenpocpoyeHHsie u

HeobecyeHeHHbIe

C peiTuHrom ot A- go A+ - 214 326 - - 214 326
¢ peiTtuHrom ot BBB- go BBB+ 1928 272 - - 526 120 2454 392
¢ pevituirom ot BB- go BB+ 4735013 - 749 327 - 5484340
¢ pe#tuHrom ot B- go B+ 153 053 - - - 153 053

WToro AonroebIxX LeHHbIX

OYMAT, MMBIOUMX PORTIHT 6 816 338 214 326 749 327 526120 8306 111
MeXAYHaAPOoAHbIX

PEWUTUHIOBLIX areHTCTB U
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HaUWOHarbHbIX PENTUHIOBbIX
areHTCcTB, NnepeBeAeHHbIX B
MeXAyHapOAHbIN 3KBUBaNeHT

He umelowme penTutHra 531 166 - 308 869 - 840 035
WToro nonroebix LEeHHbIX
Oywmar, yuTLIBABMLLX 1O 7 347 504 214 326 1058 196 526120 9 146 146

cnpanennnaoﬁcroumocru
Yyepes npubbinb UNK yobITOK

KpeauTHbIA PenTUHr AOOMroBbIX LEHHbIX Bymar, uMmelowux PelTUHT MeXAYHaPOAHbIA PEenTUHrOBbIX
areHTCTB, OCHOBaH Ha pelTuHre areHtcTBa Standard and Poor's. HekoTopble AONroebie TOProeble
LUeHHble Bymaru He WUMelT KpeaAWTHOro PeWTUHra, NPUCBOEHHOr0 MEXAYHAPOAHbLIMWU PERTUHrOBLIMM
areHTCTBamMn, HO WMEeKT KPEeAWTHbIA PEeRTWUHI, NPUCBOEHHbIA HauMoHanbHbIMW  PEATUHIOBbIMUW
areHTcTBamu. 1o Takum UeHHbIM Oymaram PpelTWHT, NPUCBOEHHbIA HaUWOHamNbHbIM PEATUHIOBbLIM
areHTCTBOM, MEPeBOAUTCHA B PEelTUHr MeXAyHapo4HOro areHTCTBa B COOTBETCTBUM C Tabnuuen
COOTBETCTBUSA KPEAWTHbIX PEWTUHIrOB PEWTWHIOBbLIX areHTCTB, akkpeauwTOBaHHbIX B NOpsiake,
YCTaHOBMNEHHOM 3aKOHOAATENbCTBOM PO,

Mo coctosHuio Ha 31 aekabps 2018 roga n 31 pexkabps 2017 roga y ®oHa OTCYTCTBOBanNMU AOMroBble

LUeHHble Oymary, yyYuTbiBaeMble MO ChNpaBeanvBOi CTOMMOCTM 4Yepe3 npubbinb wnu yBbITOK, C
NepecMoTPeHHbIMU YCNOBUSAMM, KOTOPbIE B NPOTUBHOM cy4ae Bbinu Bbl NPOCPOYEHHbIMU.

7 ®UHAHCOBbIE aKTUBbI, OTPaXaeMbie No aMOPTU3IUPOBAHHOM CTOMMOCTHU

31 pekabps 31 pekabps
(e msic. pybneli) 2018 ropa 2017 ropa
KopnopaTtuBHbie obnurauumn
Nmetowme perTuHr MexayHapoaHbiX PeMTUHIOBbIX areHTCTB U
HaUMOHanbHLIX PEATUHIOBLIX areHTCTB, NepeBeAeHHbIX B MEXAYHAPOAHbIN
3KBUBAnNeHT
¢ pewTuHrom ot BEB- oo BBB+ 1 090 699 48 766
¢ pevituirom ot BB- go BB+ 424 152 -
WToro obnuraumin, OTHECEHHbIX K KaTeropmu (pMHaHCOBLIX aKTUBOB, 1514 851 48 766

OTpaXxaeMbIX Mo aMOPTU3UPOBAHHON CTOMMOCTH

KOpI'lOpaTMBHbie oﬁnuraunu, OTHECEeHHble K KaTeropuu q:lHHaHCOBbIX aKTUBOB, OTpa)Xaembix no
aMOpPTU3NPOBAHHOM CTOMMOCTH, NPEACTaBNslT CcoOON 3aiMbl, CTPYKTYPUPOBaHHbie B (OpMe
06MrauMoHHbIX BbINYCKOB, HE UMEKLLME aKTUBHOTO pbIHKA.

Mo cocTosHuio Ha 31 aekabps 2018 obbem BnoxeHun PoHaa B oBnurauun KOPNOpaTUBHbLIX 3MUTEHTOB,
Haxogawumxes noa koHTponem Poccuiickoin epepauun, coctagnseT 1 263 775 Toic. pybnei.

doHA nnaHupyeT yaepXaHwe YKasaHHbIX WHCTPYMEHTOB AO AaTbl MNOralleHus € LEenbio nonyvyeHus
[OrOBOpPHbIX [AEHEXHbIX MNOTOKOB. Bce WHCTPYMEHTbl, KnaccupuumpoBaHHble NO COCTOSHMIO Ha 31
nekabpsa 2018 roga B Kateropuid (OUHAHCOBLIX AKTUBOB, OTpaXaembiX N0 amMOpPTU3MPOBAHHON
ctoumocTu, npoxopgsat SPPl-tect no MC®O (IFRS) 9 «®uHaHCcOBble WHCTPYMEHTbI» W He OyayT
noanexartb peknaccudukauun B UHyK kateropuio npu nepexoge Ha MC®O (IFRS) 9 «®uHaHcoBble
WHCTPYMEHTbI».

8 Oeno3uTtbl B 6aHKax

31 nekabps 31 pexabpn
(e msic. py6neli) 2018 ropa 2017 ropa
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Henosumei e 6aHkax ¢ nepeoHayanbHbIM CPOKOM nozaweHusn bonee mpex mecayes

Bauk I'TIB (AO) - 974
AO «Poccenbxo3baHk» - 85 482
MAO Pocbank - 30 085
BTE 24 (IMAO) - 22 836
Wrtoro geno3surtoB B 6aHKkax - 139 377

Bce aenosutel B 6aHkax no coctosiHMio Ha 31 aekabpsa 2017 roaa Obiny HOMUHUPOBAHBI B PyGnsX.

denos3utbl, pasmellieHHble B GaHkax, KOHTPONMPYeMbIX rocyAapCTBOM, MO COCTOAHUIO Ha 31 aekabps
2017 roga coctasunu 109 292 Tbic. pybnei. [laHHble Aeno3uTsbl Obiny pasMeLeHbl Ha CPOKKU OT Tpex
MecsLeB o oktabpa 2018 roga ¢ npoUeHTHeIMKU cTaBkamu oT 6% 10 9,19%.

Hwxe npuBoauTCcA aHanu3 paenosutoB B OaHkax NoO KPeAUTHOMY Ka4yecTBY NO COCTOSHMIO Ha
31 pekabps 2017 ropa:

Odeno3uTkl B 6aHKax ¢
nepBOHaYanbHbLIM CPOKOM
(e meic. pybnel) noraweHun Gonee Tpex mecsues Wroro

Heno3utbl B 6aHKaX, UMEIOLWMWe PeITUHT MeXAYyHapOoaHbIX areHTCTB
HenpocpouyeHHbie u HeobecueHeHHbIe
¢ pewtiHrom ot BB- o BB+ 139 377 139 377

Wroro genoautoB B 6aHkax 139 377 139 377

9 3aimMbl U caenku obpartHoro PEMNO

31 pexkabpsn 31 pekabps
(e meic. pybned) 2018 ropga 2017 ropa
Cpenku obparxoro PEMO yepea LeHTpanbHOro KOHTpareHTa 1675987 -
3aiiMbl NpefocTaBneHHbie 444 1848
Wroro 3anmel u caenkun obpaTtHoro PENO 1676 431 1848

KpeauTtHbin peiitudr HKO «HauuoHanbHbId KNUpUHTOBbIA UeHTp» (AQ), BbICTynawwero B ponu
LeHTpanbHOro KoHTpareHTa no OupxeBbiM caenkam obpatHoro PEMO, 3aknwuvaembim PoHAOM,
YCTaHOBMEH MEXAYHapoAHbIM PENTUHIOBbIM areHcTBoM Fitch Ha yposHe BBB.

Mo cocrosHuwo Ha 31 pexabpa 2018 roga cnpaBeanuBas CTOUMMOCTh L@HHbIX Bymar, aensaioujmuxcs
obecneyeHvem no caenkam obpatHoro PEMNO, cocrtaBnser 1 837 922 Thic. pybneit (31 aekabps
2017 ropa — 0 pybnei).

Mo coctosHuio Ha 31 pekabps 2018 roga v 31 gekabpsa 2017 roga Bce 3aiiMbl NpefocTaBneHb
duranyeckum nuuam, ABNAWMMCA coTpyaHukamu PoHpa B pamkax lNonoxeHus o6 onnarte Tpyaa u
counanbHom obecneyeHun paboTHukoB PoHAaa. 3alimbl ABNAKOTCA TEKYLLUMMKU U HENPOCPOYEHHBIMWA U He
MMEIOT Npu3HakoB obecLeHeHus.

10 O6sas3aTtenbCcTBa NO NEHCUOHHOW OEATENBLHOCTU

31 nekabpsn 31 pekabpsa
(e meic. pybned) 2018 ropa 2017 ropa
ObssaTtensCcTBa NO MHBECTULMOHHBIM KOHTpakTam no HIMNO ¢ HBIMAB 9 795 466 8 987 719
Wroro o6s3aTenbCcTB NO NEHCUOHHOMW AEATENLHOCTH 9 795 466 8 987 719

10.1 O6sizamenbcmea rno uHeecMuUUOHHLIM KOHmpakmam no HINO
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Ob6s3aTenscTBa N0 MHBECTULMOHHBIM KOHTPaKTaM— 3TO BENUYMHA OCTATKOB Ha MMEHHBIX NEHCUOHHbIX
CYeTax Y4aCTHUKOB Ha OTYEeTHyK AaTy, npeAcTasnsiowas coboil Cymmy HaKOMMEHHbIX B3HOCOB,
HaYMCNEeHHOro 4OX0A4a OT pa3MELLEHUs CPEACTB MEHCUOHHLIX PE3epBOB, 3@ BbIMETOM OGLUEN CyMMbI

BbINNaT, NPON3BEAEHHbIX HA OTHETHYIO AaTy.

10.2 H3ameHeHuUe senuy4yuHbLI 06s13amesnibcme o nNeHcUuoHHolU desmensHocmu

B TeueHune 2017-2018 rr. npousownu crnegyiolwme U3MeHeHus B 0Os3aTenbcTBax MO NEHCUOHHOM

OeATenbHOCTH:
31 pexabps 31 pekabpsa

(8 mbic. pybned) 2018 ropa 2017 ropa
O6s3aTtenscTBa Ha 1 AHBaps 8 987 719 7 931 068
Yeenuyenune ob6a3aTenbCcTB B CBA3N C nonyvyeHnem NeHCUOHHBIX
B3HOCOB 670 925 635 497
YMeHbLweHue 0653aTensCTB B CBA3M NEHCUOHHBIMK BbiNnaramu (370 121) (344 717)
Yucroe yBenuyeHwe 0bs3aTenbLCTB 3a cYeT NeHCUOHHbLIX B3HOCOB
M BbInnar 300 804 290 780
NameHeHue obsazarenscTs BCneacTene HavyncneHna MHBECTULIMOHHOIO
goxopa 507 000 766 000
Mpoyee nameHeHve 06a3aTENbLCTB (57) (129)
N3meHeHMe cTouMMoCcTH 06s3aTenLCTE NO NeHCUOHHOM
REATENLHOCTH 506 943 1 056 651
Ob6sazatenbcTea Ha 31 gekabps 9 795 466 8 987 719
10.3  B3HOCKI MO NeHCUOHHOU desmenbHOCMU
BaHocbk! Nno neHcuoHHoM aesTensHocTy 3a 2018 rog npeacTaeneHsl cnegyowum obpasom:

B3aHochkl B3Hochbl
(8 mbic. pybneii) y4acTHUKOB pabGotoparenei Wroro
Ob6sizarenscTBa N0 MHBECTULIMOHHBIM KOHTPaKTam ¢
HBMAB 59 077 611 848 670 925
Wtoro B3HOCOB NO NEHCUOHHON AeATeNnbHOCTU 59 077 611 848 670 925
B3HOCbI N0 NEHCMOHHOK AeaTenbHocTu 3a 2017 roa npeacTasneHbl cneayowmum obpasom:

BaHochl BaHocbl
(8 meic. py6neti) Yy4acCTHUKOB pabGoTopareneii Wroro
Obasatenbcrea no WHBECTULUWOHHBIM KOHTpaKkTam C
HBMAB 50 790 584 707 635 497
WToro B3HOCOB NO NEHCUOHHON AEATENbHOCTH 50 790 584 707 635 497

[Ona ocywecTBNeHMa HEerocy4apCTBEHHOMO NEeHCUOHHOro obecneveHna PoHO vcnonb3yeT crneaylowme

NEeHCUOHHbIE NnaHbl (CXeMbl):
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o MeHcMOHHBIN nnaH (neHcuoHHas cxema) N2 1. «C ycTaHOBMEHHbIMU pa3mepamu MEHCUOHHbIX
B3HOCOB. Bbinnatbl HErocyAapCTBEHHOW NEHCUM OCYLLECTBNAITCA He MeHee 2 NeT. MeHCUOHHbIe
B3HOCHI Y4UTbIBAKOTCA Ha MMEHHbIX NEHCUMOHHbIX CYeTax Yy4YaCTHMKOBY». BKJ'IE.EIHMKI.I"I = qamsmqecxme
nuua.

. MeHcuoHHbIA nNnaH (neHcumoHHas cxema) N2 2. «C ycTaHOBNeHHbIMU pa3Mepamu MEHCUOHHBIX
B3HOCOB. Bbinnartbl HerocyaapCTBEHHOW MNEHCUM OCYLUECTBNSIOTCA MNOXU3HEHHO. [eHCUOHHbIe
B3HOCb! Y4UTHIBAIOTCA Ha UMEHHbIX NEHCMOHHBIX CYETAX Y4acTHUKOB». BKnaguukv — lopuanyeckue
1 husanyeckune nuua.

. MeHCUOHHbIA nnaH (neHcuoHHas cxema) N2 3. «C yCTaHOBMEHHLIMWU pa3mMepaMut NEHCUOHHDBIX
B3HOCOB. [MEHCUOHHbIE BbINNATLI NPOM3BOAATCH B TEYEHWE ONpeeneHHoro 4oroBopoM psaaa net
(5 » Gonee) Ao ucyepnaHus CpeacTB Ha UMEHHOM MEHCUOHHOM CYeTe y4yacTHWKA. MeHCUOHHbIe
B3HOCbI Y4UTBIBAKOTCA Ha UMEHHbIX MeHCUMOHHbIX cYHeTax YYaCTHUKOB». Bma,qqukm = lopungn4yeckue
nuua.

. lMeHcnoHHbI NnaH (neHcnoHHas cxema) Ne 4. «C ycTaHOBMEHHBIMW pasMepamu MEeHCUOHHbIX
B3HOCOB. [TeHCUOHHBIE BbINNAaThI NPOU3BOAATCA 40 UCHEPNAHUS CPEACTB HA UMEHHOM NEHCUOHHOM
cyeTe ydyacTHuka. [leHCUOHHbIE B3HOCHI YYUTBIBAKTCA HA WMEHHbIX MNEHCUMOHHBLIX CcYeTax
y4YacTHUKOBY. Brnagumku — lopuandeckne u unsmyeckue nuua.

. MeHcuoHHbIn NnaH (neHcuoHHas cxema) Ne 5. «C ycTaHOBNEHHbIMWA pasMepamiyl NeHCUOHHbIX
B3HOCOB. [eHCUOHHbIE BbINnaThl NPOM3BOAATCA A0 UCHEPNAHWUSA CPEACTB HA UMEHHOM MEHCUOHHOM
cyeTe y4yacTHuKa. [eHCWOHHbIE B3HOCHI YYUTBLIBAIOTCA Ha CONWAAPHOM MEHCUMOHHOM CcveTe
BKnag4ukar. Bknaguukm — opuamyeckue nuua.

B 2018 roay aeiictBoBanu neHcuoHHble cxembl Ne 1, 4, 5 (B 2017 rogy — neHCUOHHbIE cxembl Ne 1, 4, 5).
B cooTeeTcTBUM ¢ MC®O 4 BCe KOHTpaKThI kKnaccubuympoBaHbl POHAOM KaK UHBECTULWOHHBIE.

MoapobHoe onucaHwe NeHCUOHHbIX CXeM (onucaHue nopsigka OTHUCNEHUl B3HOcOB B ®OHA, onucaHue
NEHCWIA, NPUYUTAIOLUMXCHA YYaACTHUKAM, ONUCAHME KAXKAOr0 W3 YCNOBWW MpekpalieHus nnaHa v T.4.,
cogepxutcs B MNeHcnMoHHbIX npasunax ®oHaa, yTBepXaeHHbIX pelueHneMm CoseTa AupekTopoB doHga
(npoTokon oT 17 ceHTAGpsa 2018 roga) U NPUMEHABLLUMXCA KO BCEM KOHTPaKTaMm, 3aKNio4YeHHbIM BRNoTL A0
31 pekabpsa 2018 roga.

KpynHeiiwmm Brknagymkom Poxga aensetcsa [pynna «asnpombanky». 3a 2018 rog neHCHOHHblE B3HOChI

naHHoi pynnbl coctaunu 597 982 Thic. pybneit unu 89,1% ot obleil cyMMbl NOMYYEHHbIX B3HOCOB
(2017 roa: 572 842 Tbic. pybneit unn 90,1%).

10.4 Bbinnambl N0 NeHCUOHHOU fesmenbHocmMu

Beinnatel No neHCUOHHOW AeaTensHOCTM 3a 2018 rof npeacTasneHbl cneaywmm obpasom:

O6sazarensLCcTBa NO UHBECTULMOHHLIM KOHTpPaKTam c

(8 meic. pybneli) HBNAB
Beinnatbl neHcui 291 008
BbikyrnHbie CyMMb! 71 396
BbinnaTkl HacneaHukam (npasonpeemMHukam) 7717
WToro BbInnaT No NeHCUMOHHOMW AEATENBLHOCTH 370121

Bbinnatsl No NeHCMOHHOIK geaTenbHocTu 3a 2017 rog npeacTaenexbl cnegyrowmum obpasom:

O6s3atenbCcTBa NO MHBECTULIMOHHBLIM KOHTpaKTam c

(8 meic. pybned) HBNAB
BbinnaTtkl neHcuin 252 676
BbikynHble cyMmmbl 83 685
BuinnaTbl HacnegHukam (NnpasonpeemHuKam) 8 356
WToro BuINNaT No NeHCUMOHHOW OeATeNnLHOCTH 344 717
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11 Mpoumne puHaHcOBbIE U He(PUHAHCOBLIE 0Os3aTeNnbLCTBA

Mpouve duHaHcoBble N HehMHaHCOBbIE 06A3aTENbLCTBA UMEIOT CNeAyoLLYI0 CTPYKTYPY:

31 pekabps 31 nekabpn

(e mbic. pybneil) 2018 ropa 2017 ropa
Kpeautopckas 3a40MKEHHOCTb, B T.M.. 63 789 61930
BO3HarpaxgeHne JoBepUTENbHbIX YNPaBNAIOLLMX 62 196 61 359
Wroro npouunx puHaHCOBbLIX 06A3aTenLCTB 63789 61930
lMpoyne HecbuHaHcoBble 06A3aTENLCTBA, B T.4.: 1130 1669
Wroro npounx HecpuHaHcoBLIX 06A3aTENLCTB 1130 1669

12 CobGcTBeHHbIN KanuTan

Tak kak PoHp 6bin peopraHuaoBaH B 2018 rogy nytem npeobpa3oBaHus B akUMOHEpHOE OBLUEeCTBO B
COOTBETCTBUM C TpeboBaHUAMMU 3aKOHOAATeNnbCTBa, OOLIKHOBEHHbIE aKuuW, BhiNyLleHHbIe DOHLOM,
KnaccuuLMpyoTCs Kak yCTaBHbIiA kanuTan.

B cooteetctBuM c TpeboBaHusmu cT.20.3 PepepanbHoro 3akoHa ot 07.05.1998 Ne 75-03 «O
HerocyaapcTBeHHbIX MNEHCUOHHbIX (boHax», POHA He Brnpaee nNpuUHUMAaTh pelueHue (06bsSBNSATH) O
Bbinnare AWBMAEHAOB NO aKkUWsM A0 WCTEYEHWS NATU NIET CO AHA €ro rocyAapCTBEHHOI peructpauuu B
ka4YecTee akymoHepHoro dPoHaa.

CTpyKkTpypa akuuoHepHoro kanutana PoHaa packpeita B [pumeyanuu 1. Mo coctosHuio Ha 31 pekabps
2018 ropa BenWYMHa 3aperMcTpUpOBAHHOrO YCTAaBHOrO Kanutana coctaensetr 151 mnH py6nei,
hakTuyecku pasmelleHo 75% akuui OT 3aperucTpUupoBaHHOro ycTtaBHoro kanutana. Ocrtaswumecs 25%
Hepa3MmelleHHbIMY OObIKHOBEHHbIX WMEHHbIX ©e340KyMEHTapHbIX akuuu AOMKHbI ObiThb pasmelleHbl
nyTem pacnpegeneHus B MNOpsafgKe U Ha YCroBWAX, YCTaHOBMEHHbIX pelleHwem CoseTa AWPEKTOpPOB
®oHOa, NpuHATHIM He paHee 12 mecaueB W He no3gHee 14 MecsueB nocne rocyaapcTBEHHON
peructpauum AO «HIM® MasnpombaHk-oHA».

CTpykTypa pesepsa noa o6s3aTenbcTBa Mo NEHCUOHHOM AEATENbHOCTH, (DOPMUPYEMOro B COCTaBe
COBCTBEHHOrO Kanutana (CPeacTB, NpeaHasHauYeHHbIX ANS YCTABHOW AESTenbHOCTW), NpeacTaeneHa
nanee.

31 pexabpsn 31 pexabpsn
(e msic. pybneli) 2018 ropa 2017 ropa
Crpaxosoii peaeps no HIMNO 495 201 453 287
Wroro pesepeoB nop o6s3aTtenscTBa No NEHCUOHHOW AEATENLHOCTH 495 201 453 287

13 Ywucrtas npubbinb OT onepauui ¢ huHaHCOBbLIMM aKTUBAMM, OLleHUBaeMbIM# No
cripaBeaAnuBOM CTOMMOCTU Yepes NpUbbINb Unu yobITok

(e meic. pybneli) 2018 rop 2017 rop,
YuncTbil peanu3oBaHHbIA pesynbTart (2 540) (3021)
Yucroe nameHeHne cnpaeennuBeoil CTOMMOCTH (88 519) 170 910

MToro ynucToit npubbinu ot onepaumnin ¢ GUHAHCOBLIMU aKTUBaAMM,
OLUEeHUBaeMbIMU MO CNpaBeanUBOi CTOMMOCTU Yepes Npubbine unu (91 059) 167 889
y6bITOK
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14 [poueHTHble AoX0oAbl

(8 meic. pybned) 2018 ropn 2017 rop
KynoHHbIi Aoxo4 h1MHAHCOBLIM aKTUBaM, OLEHUBaEMbIMI MO Crpaseaneon

CTOMMOCTI Yepe3 Npubbint unm yobiToK 639 367 568 033
KynoHHbI foxo4 (hUHAHCOBLIM aKTUBAM, y4UTbIBAEMbIM N0 aMOPTU3UPOBAHHOI

CTOMMOCTH 113 870 1044
Cpenku obpatHoro PEIMO 42 939 -
OenexHble cpeactea (MHO) 28 398 29 286
Jenoautel B 6aHkax 4662 236 038
WToro npoueHTHLIX 4OXOO0B 829 236 834 401

WHbopmaLms no onepayusm co CBsSi3aHHbIMU CTOPOHaMK npeacTasneHa B MNpumedaHum 23.

15 KomMuccuoHHble, agMUHUCTPATUBHLIE U NMPOoYUe OnepaLtUuoHHbIe pacxogbl

B coctae KOMWUCCUOHBIX, aAMUHUCTPATUBHBLIX U NPOYMX ONEPaLMOHHBIX PacxofoB BXOAAT cnegyroujve

pacxogbl:

(e meic. pybneii) 2018 rog 2017 rog
KomuccuoHHsle pacxods!

BosHarpaxgeHue no gOBEpUTENBHOMY yNpaBneHuto 65 632 68 208
BosHarpaxgeHve cneynanvi3npoBaHHOMY AEeno3nTapuio 11 711 8 024
Mmozo komuccuoHHbIX pacxodos 77 343 76 232
AOMUHUCMpPamueHble pacxodbl

Pacxoppbl Ha cogepxaHue nepcoHana 38 391 35608
BosHarpaxgenwe Cosety PoHaa 17 000 12 000
SKcnnyaTaunoHHbIE pacxoas! 7 881 5530
IOpuanyeckne n KOHCYNbTaUWOHHbIE yCnyri 3920 3353
Ynexckuin B3Hoc B HAT® 1413 1539
AypuTopckue yenyri 785 975
Komuccus 6aHka 452 632
lMpoyne agMUHUCTPaATUBHbLIE pacxoabl 3163 1494
HWmoeo admMuHucmpamueHbix pacxodoe 73 005 61131
MToro agMMHUCTPATUBHBIX U KOMUCCUOHHBLIX Pacxoaos 150 348 137 363
16 lpoume goxoabl U pacxoabl

(8 meic. pybnel) 2018 ron 2017 rop
OTuncneHue YacTv NEHCUOHHOTO B3HOCA Ha cobeTBeHHble cpeacTia (3%) 16 891 16 361
[Npouune goxoabl - 116
Mpouue pacxoabi - (459)
HMmozo npoyux doxodoe u pacxodoe 16 891 16 018

17 Hanor Ha npubbb

[oxoabl HErocyAapCTBEHHLIX NEHCUOHHLIX (POHAOB NOAPA3AENSIOTCS Ha [AOXOAbl, NOMyYEHHble OT
WHBECTUPOBAHNA MEHCUOHHBIX HAKOMMEHUA, AOXOAbl, MOMYYEHHbIE OT pasMeLLeHUs NEHCUOHHbIX

pe3epBoB, U A0X0A4bl, NONYy4YeHHble OT pasMeLleHusa cobcTBEHHbIX cpeacTe doHAaa.

CornacHo poccuﬁcxomy Hanoroeomy 3akoHO4aTenbCTBY, AOXOAbl, NONy4YeHHble OT WHBECTUPOBaAHUA

NEHCUOHHbIX HAKONNeHuit, He obnaralTcsa Hanorom Ha nNpubsine.
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Hoxoab! OT pasMelleHns NeHCUOHHbIX pe3epBoB, obnaraemMble Hanorom Ha nNpubbinb, ONPEAEnsTCS B
COOTBETCTBUM C OCOObIM MOPSAKOM, ycTaHoBNEHHbIM HanorosbiM Kogekcom Poccuiickoin degepauun.
OcoOblii NOPSAOK 3aKMo4YaeTcsi B TOM, YTO M3 (DaKTUYECKM MONYYEHHOro AO0XOAa BbIMUTAKTCA
cnepytoLme CyMMmbl:

. AOX0A, paccuMTaHHbIA KaK npousseaeHue cTaBku peduHaHcupoBaHus LleHTpanbHoro 6aHka
Poccuiickoin defepauun K CyMMe pasMeLLEHHbIX CPEACTB MNEeHCUOHHBLIX PE3EepPBOB C Y4YETOM
BpeMeHU hakTUYECKOro pasmelLleHuns;

. pacxofbl, CBA3aHHbIE C pasMelLleHnemM NeEHCUOHHbIX Pe3epBOoB, B TOM YUCNe:

= OTUYUCNEHUA, Hanpaensemble Ha (QOPMUPOBAHUE CTPaxXOBOro0 pesepsBa B COOTBETCTBUM C
3aKOHOAaTeNbCTBOM [0 [AOCTUKEeHWs1 ycTaHoBneHHoro Cosetom ®oHga pasmepa
CTpaxoBoro pesepsa, HO He Gonee 50% Benu4uMHbI PE3EPBOB MOKPLITUS MEHCUOHHBIX
00s3aTensCTB,

= OTYUCNEHURA, HanpaenseMble Ha hopMupoBaHne cobCTBEHHbIX cpeacTs PoHAaa.

ExerogHo no pelweHuto CoeeTa AMPEKTOPOB, A0XOAbl, MOMyYEHHble OT pasMEeLUeHUs CpeacTB
NEHCUOHHbIX pPEe3epBOB, MOryT pacnpefensaTbCA HEe TOMbKO Ha MNEHCUOHHbIE CYETa BKMNAAYMKOB U
Y4acTHUKOB, HO 1 Ha (hopMUpoBaHue cTpaxoBoro pesepsa no OCBY u otyucnenus Ha popMupoBaHue
cobcTBeHHbIX cpeacTs doHpa.

Hanorosasi 6asa no Hanory Ha npubbinb B OTHOLUEHWM [OXOAO0B, NOMYYEHHbIX OT Pa3MELLEHUs CPeacTs
MEeHCUOHHbIX PEe3epBOB, WCTOPWUYECKM HE BO3HWKana. B CBA3W C 3TUM NpU OLEHKE OTNOXKEHHbIX
HanoroBbiX aKTUBOB PYKOBOACTBO POHAA MPUHANO pelleHe O HEnpu3HaHWKM YUCTbIX BblUUTAEMbIX
BPEMEHHbIX PasHUL,, KOTOPbIE BO3HUKAIOT MEXAY HAnoroBbiM y4eToM 1 Byxrantepckum y4eToM B 4acTu,
OTHOCSILLEICH K NEHCUOHHBIM pe3epBam.

OtuncneHus, Hanpasnaemble Ha (hopmMUpoBaHue coBCTBEHHbIX cpeacTB PoHAA, U A0XOAbI, NONYYEHHbIe
OT pa3smelleHuns cobcTeBeHHbIX cpeacTs ®oHaa, obnararTcs Hanorom Ha nNpubbink B 06bIMHOM NopagKe.

Pacxoabl no Hanory Ha Npubbinb BKNIOYAKT CNEAYIOLNE KOMNOHEHTHI:

(8 meic. pybned) 2018 rop 2017 rop
Pacxopabl no Tekywemy Hanory Ha npvbbine (15 551) (709)
M3ameHeHne Benn4MHbI OTMNOXEHHOrO Hanora BCNeACcTBUE BO3HUKHOBEHUS W

BOCCTAHOBNEHWUS BPEMEHHbIX pasHuL 204 557
WToro pacxopn no Hanory Ha npubeins (15 347) (152)

OdhexTBHan caBka nNo Hanory Ha npubbinb oTnNUYaeTcss OT AeWCTBYIOLEed CTaBku Mo Hanory Ha
npubbinb, YCTAHOBNEHHOW B COOTBETCTBUU C 3akoHoaaTenscTeoMm. CpaBHeHue hakTU4ecku
Ha4yucneHHoro Hanora Ha npubbinNb C TEOPETUYECKOW CYMMOW Hamnora, pacCyvuTaHHOi B COOTBETCTBUU C
AeWCTBYIOLLER CTaBKoW No Hanory Ha npubbinb, MOXET BbITb NPEeACTaBNEeHO cneayowmum obpasom:

(e msic. pybneii) 2018 rop 2017 rog

Mpubkink (y6bITOK) 32 roa A0 BblYeTa Hanora Ha Npubbine 97 805 115 074

[elicTByiollas cTaBka no Hanory Ha npubbins,

YyCTaHOBMEHHaA 3aKoHoaaTenscTBOM Poccuiickoin ®enepauum 20% 20%
TeopeTu4eckuii HaNOroBbIN pacxop, (19 561) (23 015)
no 3akoHogaTenLHO YCTaHOBMEHHON CTaBKe

MeHcHnoHHan AeATenLHOCTL, He obnaraemas Hanorom Ha npubbinb 4 199 24 558
HanoroBobliii ahchekT pacxoaos, HE yMeHbLIaWKUX Hanoroobnaraemyio 6asy, u

[0X0408B, HE BKMOYaeMblx B Hanoroobnaraemyio Gasy (1410) (1 843)
Joxoabl u pacxoasl, obnaraemelie no Apyrum cTaBkam no Hanory Ha npubeine 1425 148
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Pacxopn no Hanory Ha npubbins (15 347) (152)

Pasnuuua mexay MC®O u HanorosbiM 3akoHogaTenbcTBom Poccuiickoit ®epepauun NpuBOAAT K
BO3HWKHOBEHUIO BPEMEHHbLIX pasHuL Mexay 6anaHcoBO CTOMMOCTbLIO aKTMBOB M 06s3aTensCTB B Lensx
COCTaBneHus (MHaHCOBOW OTYETHOCTM WM B UENsX pacyeta Hanora Ha npubbine. Huwke noapobHo
npeacTaeneHbl HanoroBble NOCMEACTBUA OBWXKEHWUA 3TUX BPEMEHHbIX PasHUL, KOTOPbIE OTPaXakTCs Mo
craeke 20% (2017 roa: 20%).

1 auBapa  OtpaxeHo B coctaBe 31 gekabps
(8 mbic. pybneii) 2018 ropa npubbINK UNK yobITKa 2018 roga

Hanoroeoe Bo3aeicTBUME BPpeMEHHLIX Pa3HuL,
yMeHbLawWwux Hanoroobnaraemyio 6asy

®uHaHcoBbLIE aKTUBLI, OLEHUBAEMbIE NO CNpaBeanuBoii

CTOMMOCTK Yepe3 Npubbinb Wnn yobITOK 266 (20) 246
®UHAHCOBbLIE aKTUBbI, YYUTbIBAEMbIE NO aMOPTU3UPOBAHHOW

CTOMMOCTH 26 107 133
Mpouymne duHaHcoBbIe 06A3aTeNnsCTBa 253 93 346
Mpo4ve HetUHaHCOBbLIE aKTUBbI 12 24 36
OTnOXeHHbIW HANoroBbIli aKTUB 557 204 761

HanoroBoe Bo3aencTBME BPEMEHHbIX Pa3HuL,
yMeHblawmnx Hanoroobnaraemyto 6asy
(OUHaHCOBLIE aKTUBbI, YYUTHIBAEMbIE NO CNPaBeIMBOiA
CTOUMOCTH Yepe3 Npubbinb MK yObITOK

OTnoxeHHoe Hanorosoe 06s3aTenLCTBO - - -

3a4yeT NPOTMB OTMIOKEHHOIO HANOroBOro aKkTuea - 3 =

Yucrtas oTnoXeHHas Hanorosas No3uuUuaA 557 204 761

1 anBapa  OtpaxeHo B coctaBe 31 gekabpsa
(6 mbic. pybned) 2017 ropa npubLINK UMK YObITKA 2017 ropa

HanoroBoe B0O3AeiNCTBUE BPEMEHHbIX pasHuL,
yMeHbLawwWwmux Hanoroobnaraemyio 6asy
®uHaHCOBbIE aKTUBLI, OLIEHWBAEMbIE NO CNpaBeaIMBoi 266 266
CTOMMOCTU Yepes Npubbinb unn yosIToK

®PUHaHCOBbLIE AaKTMBbI, Y4UTbIBAEMbIE NO aMOPTU3NPOBAHHOIA

GTOMMOCTH - 26 26
lNpo4ne dhuHaHcoBble 0BA3aTenLCcTBa = 253 253
[Npoune HedhnHAHCOBbIE aKTUBbI - 12 12
OTNOXeHHbIV HaNoroBbii aKTUB - 557 557
Hanoroeoe Bo3feiicTBMe BpeMeHHbIX pa3HuL,

yMeHbLawwWmMx Hanoroobnaraemyio 6a3y

QOUHAHCOBLIE aKTUBbI, Y4UTbIBAEMbIE NO CNpaBeanuBoit

CTOMMOCTU Yepes Npubbinb Ny yBbITOK ) } )
OTnoxeHHOe Hanorogoe o6sA3aTenLCTBO - -
3a4eT NpOTUB OTNOXEHHOIO HanNoroBoro akTuea = 5 =
Yucrana oTnoxeHHasa HaNnoroeaa Nno3nuusa - 557 557

Hanozoesie y6b1mku, nepeHeceHHsIe Ha 6ydyujue nepuodsbl

Mo coctosHuio Ha 31 gekabps 2018 roga y PoHAa CywecTBYHOT Henpu3HaHHble noTeHuuanbHble
OTNOXEHHble  Hanoroeble akTmebl B cymme 19 787 Toic. pybneir (31 gekabpss 2017 ropa:
20 880 Tbic. py6nei) B OTHOLIEHMW HEWCNOMNb30BaHHbIX POHAOM HaNOroBbiX YOBITKOB B pamkax
peatensHocTn no HMNO, nepeHeceHHbIX Ha ByayLue nepuogsl, B cymme 98 935Tkic. pybneid (31 pekabps
2017 roga: 104 400 Tbic. pybnen).

33



AO «HI® NaznpombaHk - hoHO»
lMpumeyaHus k ¢huHaHcoeol omyemHocmu

18 YnpaBneHue pMHAHCOBLIMU U CTPAXOBLIMU PUCKAMU

KpeauTHbili pUCK, PUCK NWUKBUAHOCTM, PbIHOYHBIA PUCK W3MEHEHWSI MPOLEHTHBIX CTABOK, KOTMPOBOK
LeHHbIX Bymar, BanioTHbIX KyPCOB, CTPAXOBble 11 IOPUANYECKUE PUCKN SBMAIOTCS OCHOBHLIMU pUCKaMK, C
KOTOPbIMW CTankneaeTca ¢OHA B npouecce cBoein AEeATENBHOCTHA.

ynpaBneHue pUCKamn nexuT B OCHOBe AEeATEeNbHOCTW HEerocyaapCcrBeHHOro NeHCWMOHHOro qJOH,D,a n
ABNAETCA CyLWEeCcTBEHHbIM 3N1EeMeHTOM OﬂepaLJHOHHOIFI AeATenbLHOCTH (DOHJ:I,a. P}’KOBO,QCTBO CDOH,El,a
paccmaTtpuBaeT ynpaeneHne puckami 1 KOHTPOSb Haf HUMW Kak BaXKHbIA acnekT npouecca ynpasneHus
W OCYLLECTBNEHUA Oonepauuii, NPOBOAUT WHTErpaLmio AaHHbIX (PyHKUMIA B KOPMOPaTUBHYKO CTPYKTYPY.
DOHAOM YCTAHOBMNEHbl BHYTPEHHUE CTaHAApThl B OTHOLIEHUM YPOBHA PUCKOB. [laHHble CTaHAapThbl
nenonbayTcs COHAOM B KAYECTBE OCHOBbI 4NS1 KOHTPONS, OrPaHUYEHUS U YNPaBIEHNA PUCKaMM.

YnpaBenexnue puckamu ocyulecTensetca DOHAOM U yNpaBnAoWWUMKU  KOMNAHWSMKU, C KOTOPbIMU
3aKni4eHbl AOrOBOPbLI AOBEPUTENBHOMO YNpaBneHWa akTuBamMmin, B OTHOLUEHWM (DUHAHCOBLIX, CTPaXOBbIX
U HOPUAUYMECKNX PUCKOB. PUHAHCOBLIE PUCKW BKNIOYAKT PbIHOYHBIA PUCK (COCTOSLLMIA M3 BanKTHOMO
pucKa, pucKa W3MEHEHWs MPOLEHTHOW CTaBKM W NPOYEro LEHOBOrO pUCKa), KPEAWTHbIA PUCK U PUCK
NUKBUOHOCTH.

B OTHOWeHMM WHBECTULMIA, OCYLUECTBNAEMbIX Hanpsmylo, DOHA CaMOCTOATENbHO OCYLUECTBNSAET
ynpasnexue (uHaHCOBbIMU pUCkamu. B OTHOLLEHUM MHBECTULUI B pamMKax AOBEPUTENbHOrO ynpaBneHus
— ynpaeneHue UHAHCOBBIMW PUCKaMKU PErynupyeTcs YCnoBUSMU [SOrOBOPOB Ha [OBEPUTENbHOE
ynpasneHue.

Mo cocToanuio Ha 31 gekabpsa 2018 roga PoHAOM 3aknO4eHO 3 JOroBopa Ha ynpaeneHue akTusamu ¢
ynpasnswowmmMm  komnanuamu (31  pgekabpa 2017 roga: 3 goroeopa). [lo  cocrosHWO  Ha
31 nekabpsa 2018 roga okono 89% axkTtusoB ynpaensetca komnaduein AO «YK T[lporpeccuBHble
UHBECTULUMOHHbIE naen» (31 aekabpsa 2017 roga: okono 86%).

PasmelweHne cpeacTB OCYLUECTBNSETCA B paMKax WHBECTUMUMOHHBLIX [eKnapauvi, B npegenax
YCTaHOBMEHHbIX OrpaHWyeHwii, cornacosaHHbix ¢ PoHaoM. KoHTponb cobniogeHus WHBECTULMOHHBLIX
Aeknapauuii Takke ocyLWecTBNSETCH cneynanuanposanHeiMm genosutapuem AO «CneynanvanpoBaHHbii
aenosutapuin UHOPUHUTYM» Ha ocHOBaHUU OTAENbHO 3aKNIOYEHHbBIX AOTOBOPOB.

Ctpaterusa ynpaeneHus duHaHcoBbiMW puckamu PoHaa 6Gasupyetcs Ha cobnoAeHWM NPUHLMUNOB
COXPaHHOCTW, [AOXOOHOCTW, AWBepcudMKauMu W NUKBUAHOCTM WHBECTUPOBaHHbIX cpefcTs. [ns
ynpaBneHns pasnuuHbiMU BUAAMW (PUHAHCOBBIX PUCKOB, a TalkKe C UENblo UX MUHUMU3ALUM POHA
ucnonb3yeT cnegyowime npoueaypbl U UHCTPYMEHTbI:

MOHUTOPUHI — N3YHEHNE PUCKA, ETO AUHAMUKA BO BPEMEHU 1 aHanM3 NpUYnH n3mMeHeHns. MOHUTOPUHT
NPEeALecTByeT UCMONb30BaHWMIO APYruxX npouegyp, KOTopble BKMKYAT NPOBEAeHue CLEeHapHOro

aHanusa, nposegeHne BCTpey C ynpaBnarnwmumMmm KOMnaHnammn, BHeCceHue npe,qnox(eHMﬁ no U3MEHEHUID
CTPYKTYpbl nopTdena ¢ Uenbio CHWKEeHUA PpUCKOB, OopMUpOBaHWe nNpeanoMMeHun no M3IMEeHEeHUo

MHBECTMUMOHHBIX Aeknapaumwii. MOHUTOPWHI NPOBOAWTCS Ha PErynspHOi OCHOBE.

AuBepcudukauma — npoyecc pacnpeaeneHus CpeacTs no WHBECTUUUSAM B LUENSAX COKpalleHUs pucka
KOHUEHTpauuM 3a cYeT pacnpejeneHus no Buaam akTUBOB, AOXOAbl MO KOTOPbIM He SABNSAIOTCH
B3aMMOCBSA3aHHbIMU Mexay coboil. [ueepcudukauyna Mno3BONAeT CHU3UTb PUCK KOHUEHTpauuu, He
M3MEeHAS AOXOAHOCTW akTMBOB B UenoMm. CHWXEeHWEe pucka KOHLUEHTpauuu [AOCTUraeTcs 3a CueT
BKMIOYEHUS B MNOpT(enb LMPOKOro Kpyra (PUHaHCOBbLIX WHCTPYMEHTOB, AWBEPCUMULMPOBAHHbLIX MO
OTPacnsM U KOHTpareHTam, He CBA3aHHbLIX TECHO Mexay coboil, 4To no3sonseT usbexaTs CUHXPOHHOCTY
umMknuyecknx konebaHuin ux OenoBoi akTuBHoCTW. [lpu 3TOM COXpaHeHue AOXOAHOCTW B LENom no
noptcento AOCTUraeTca 3a CYET TOro, YTO BO3MOXHbIE YObITKM WM HU3KWE A0XOA4bl MO OA4HUM
dUHaHCOBbIM UWHCTPYMEHTam OyayT KOMneHcupoBaTbCcs Oonee BbICOKMMW [oXodamu no  Apyrum.
PacnpeaeneHue BRoOXeHWA NPOUCXOAUT KaK MeXAy OTAENbHbIMU BUAAMWU aKTUBOB, TaK U BHYTPU HUX.
[na pasMeLlleHHbIX O0eno3UTOB pedvb MAET O AMBEpCUdUKALMM NO KOHTpareHTam, Ansi KopnopaTuBHbIX
LeHHbIX Bymar — o aMUTEHTaMm, AN rocyAapCTBEHHBIX KPATKOCPOUHBIX LiEHHBIX Bymar — no pasnuyHbIM
cepusim.

AHanuz cueHapueB. AHanus cuUeHapues UNU MOJENUPOBaHUE WUCNONb3YeTCs B MNPOrHO3MpoBaHUK
BO3MOXHbLIX NyTei passuTWUsA Tekywen cutyauuu. B npouecce aHanusa cueHapueB BeipabaTbiBaloTCA
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cnocobbl peakuun doHAA Ha MBMEHEHNE BHELUHNX ycnoBuid. OTBETCTBEHHOCTb 32 aHanu3 CLieHapues u
BbIOOP ONTUMANbHOrO CLEHapUs BO3NOXEHa Ha [lupekTopa no ynpasnexHnio MHBeCTULMAMU POHAA.

PBIHOYHbLIU puck

®oHA NOABEPXKEH PHIHOYHOMY PUCKY, CBA3AHHOMY C OTKPbITBIMU NO3ULIMAMU NO AONEBLIM UHCTPYMEHTAM,
KOTOPbIE NOABEPXEHbl PUCKY OOLUMX U cneunduyecknx W3MeHeHui Ha pbiHKe. oA PbIHOYHBIM PUCKOM
NOHUMaeTCA PUCK BO3HMKHOBEHWA MOTEpb BCneacTBue HeﬁnaronpmaTHoro N3MEeHEeHUA KypcoB BanwT
(BantoTHbIA PUCK), NPOLIEHTHOM CTaBKM (PUCK NPOLIEHTHOI CTABKM) U LEH Ha akTuBbl Wunu obssaTenscTea
(Npounii LEeHOBOI pUCK).

Mpu NpoBEEHNM OLIEHKN PbIHOYHBIX PUCKOB Haubonbluee 3HaYeHne UMEET UX KONMUYECTBEHHAs OLEHKa,
T.€. OLEHKa BO3MOXHbIX MOTEPb OT UCMOMNb30BaHMA COOTBETCTBYIOLNX (DUHAHCOBLIX MHCTPYMEHTOB B
TeueHne onpeaeneHHoro MHBECTULIMOHHONO rOpM3oHTa. OTO NO3BOMSAET OTPa3UTh PUCK KAXKA0W NO3nLMM
W puUCK NopTens no KaxaoMmy AOroBOpy AOBEPUTENLHOrO YNpaBfeHUs B LIENOM, a Takke NpoBecTy
Knaccudukauuo no CTeneHn pucka.

BanomHeiii puck

®OHA HEe WMEEeT CyLUEeCTBEHHbIX BMOXEHWA B aKTMBbl M 00S3aTenbCTBA, AEHOMUHUPOBAHHbIE B
WHOCTpaHHON BaniTe. B cBA3M ¢ 3TUM DOHA HE yCTaHaBNWBaET NUMUTbI B OTHOLUEHUM YPOBHS
NPMHUMAEMOro pUCKa B pa3pese BasioT.

Puck npoyeHmHol cmaeku

®oHA He NOABEPXKEH CYLIECTBEHHOMY PWUCKY, CBSI3@HHOMY C BAMSHWEM KOneBaHwil PBIHOYHBIX
NPOLIEHTHBLIX CTABOK HAa MOTOKU AEHEXHbLIX CPEACTB, HEOOXOAUMBIX ANS MoralieHus ee (UHaAHCOBbIX
06s3aTensbCTB, Tak kak B HacToswee Bpems y GOHAA HET MPOLEHTHbIX (UHaHCOBLIX obssaTenscTs. B
CBA3KW C I3TUM PYKOBOACTBO HE YCTaHaBNWBaeT fUMUTHI B OTHOLUEHUM NPUEMMEMOrO YPOBHS
PaCXOXAEHUSI MPOLIEHTHbIX CTABOK.

0N MOHWUTOPUHra W3MEHEHW A PUCKA MPOLIEHTHbIX CTABOK B OTHOLUEHWM WHBECTULMIA NPUMEHSeTCs
aHanus 4yBCTBUTENbLHOCTM COBOKYyNHOro Aoxoda ®oHAa K M3MEHEHUIO MPOLEHTHLIX CTaBOK Mo
YNPOLUEHHOMY CLEHapU0 CUMMETPUYHOrO MOBLILIEHUS WM MOHWXEHWS CTABOK Ha OnpeaeneHHoe
KONUYECTBO 6a3UCHBIX NPOLEHTHBIX MYHKTOB.

AHanns3 4yBCTBUTEMbLHOCTU YMCTOW nNpubbinu unu ybbiTka U COBCTBEHHbLIX CPEACTB K W3MEHEHUAM
cnpaseanusoi CTOMMOCTU LieHHbIX Bymar, yuyuTbiBaemblx No CnpaBeanMBol CTOMMOCTM Yepes npubbinib
unu ybbITOK, BCNEACTBUE W3MEHEHWIA MNPOLEHTHBIX CTaBOK (COCTaBMEHHbIi Ha OCHOBE NO3ULWIA,
AencTeylowmx no coctosHUio Ha 31 gekabps 2018 roga u 31 pekabpa 2017 roga, M YNPOLLEHHOrO
cueHapus napannenbHoro cABura KpuebiX pAoxoAHocTW Ha 100 6GasucHbIX MYHKTOB B CTOPOHY
YBEMUYEHUSA UM YMEHbLLEHWUS NMPOLEHTHBIX CTABOK) MOXET ObITb NpeAcTaBneH cnegyowmmM obpasom.

31 nexkabps 31 nexkabpsn
(e msic. py6neii) 2018 ropa 2017 ropa
MoBbileHWe NPOLEHTHbIX cTaBoK Ha 100 6a3UCHbIX NYHKTOB (128 542) (217 299)
[MoHwKeHWe NpoueHTHbIX cTaBok Ha 100 6asuCHbIX NYHKTOB 132 870 226 575

®OoHA OCYLECTBNAET MOHUTOPUHI NPOLEHTHBIX CTABOK MO (PMHAHCOBLIM UHCTPYMeHTam. B Tabnuue Huxe
npuBeAEH aHanua cpeaHnX aPEKTUBHbLIX MPOLIEHTHBLIX CTABOK MO BUAAM (PMHAHCOBbLIX MHCTPYMEHTOB!

31 pekabps 31 pexabpn

npoueHmos 8 200 Mpum. 2018 ropa 2017 roga
[enosutbl B 6aHkax ¢ nepBoHaYanbHbIM CPOKOM noralieHus 6onee 8 ) 8 8%
Tpex Mecaues !
®UHaAHCOBbIE aKTUBbI, Y4UTbIBAEMbIE NO CNpaBeaNMBOKM CTOMMOCTH 6

yepes npubbinb Unu yBbITOK:

- KopnopatueHbie obnurauyum 10,6% 11,2%
- MyHuumnanesHble obnuraunm 11,7% 10,9%
- Obnurauuu cheaepancHoro sanma 7.4% 9,1%
OUHAHCOBbIE aKTUBLI, Y4UTLIBAEMbIE N0 aMOPTU3UPOBAHHOM

CTOMMOCTH:
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- KopniopatueHsie obnuraumm T 12,0% 9,9%
Cpenku obpatHoro PEMNO 9 7.7% -

Mpo4ull yeHosol puck

Y ®oHAa UMEKTCA 3HauuTerbHble BNOXEHUS B LeHHble Gymary, obpalarolnecss Ha pbiHKe LIEHHbIX
Oymar, KoTOpble MpeacTaBnslT cobOil Kak KPaTKOCPOYHbIE U CPEeAHECPOYHbIe TOProBble MO3ULUM.
®uHaHcoBas no3nNUMA U MOTOKU [EHEXHbIX CPEACTB MOABEPNKEHbl BMMAHWIO KONnebaHUin pPbIHOYHbIX
KOTMPOBOK YKa3aHHbIX LieHHbIX Bymar.

KpedumHslii puck

KpeauTHblii puck — 3TO PUCK (DMHAHCOBBIX MOTEPb, BO3HUKAKOWMX B Pe3ynbTaTe HEUCNONHEeHWs
0053aTenbCTB 32EMLUMKOM WNW KOHTpareHToM ®oHaa. PoHA ynpaBnsieT KPeauTHbIM PUCKOM (no
NPU3HaHHBIM (PUHAHCOBBIM AKTMBEM M HEMNPWU3HAHHLIM AOrOBOPHLIM 0BA3aTENLCTBAM) NOCPEACTBOM
NPUMEHEHUSI YTBEPXKAEHHBIX MOMUTUK W NPOLeAyp, BKMYaloWmUx TpeBoBaHWUA NO YCTAHOBNEHUIO U
COBNIOAEHUIO NMMUTOB KOHLIEHTPALMN KPEAUTHOrO pUCKa.

MakcumanbHblii ypOBEHb KPEAUTHOrO pUCKa, Kak NpaBuno, OTpaxaeTrcs B 6anaHCoBOi CTOMMOCTH
(pHAHCOBLIX aKTUBOB B OTYETE O (PUHAHCOBOM MOMOXEHWW U B CyMME HENPU3HAHHBIX AOTOBOPHBLIX
obs3arenbcTB. BO3MOXHOCTb B3aMMo3ayeTa aKkTMBOB W 0DS3aTeNbcTB HE MMEET CyLUECTBEHHOro
3HAYEHUN AN CHWKEHUS! NOTEHLMANLHOIO KPEAUTHOrO pUcKa.

YnpasneHue kpedumHbim puckom PoHOa

KpeanTHbll puUCK BO3HMKAET B pesynbTarteé WHBECTULMOHHbIX onepauuid no  pasmeLyeHuio
(vHBecTuposaHwio) cpeacTe ®PoHAa. PWCK CBA3aH C HECOCTOSATENbHOCTLH W WU3MEHEHWEM KPEAMTHbIX
PENTUHIOB 3MWTEHTOB LEHHbIX Gymar, GaHKOB-KOHTPareHToB, YNpPaBNALWMX KOMMaHuii, Gpokepos W
APYruX KOHTPareHToB, C KOTOPbIMU POHA NPOBOAMT onepauum.

doHg OCYLLEeCTBNAET KOHTPONb KPegWTHOro pucka B OTHOLUEHWW CaMOCTOATENbHOro pasmelleHus
OEHEXHbIX CPEACTB Ha Aen03nTHbIX CHETAX U B OTHOLLEHUN MHBECTULIMIA Yepes ynpasnsioLmMe KOMNaHum,
C KOTOPbIMKM 3aKN4YeHbl AOrOBOPbI AOBEPUTENBHOIO ynpaBneHus.

Mpu camocTosTenbHOM pasmelleHun cpeacts doHaa B AENO3WTbl KOHTPONMb KPEAMTHOrO pucka
OCYLLECTBMNSAETCA 4Yepe3 YCTAHOBMEHWE MNUMWTOB MO OLHOMY KOHTPAreHTy, MPUHUMasi BO BHUMaHUSA
MexayHapogHble peiTuHrn 6aHka. KoHtpareHtamu ®oHga SBNaiOTCA KpynHeiwmne poccuitckune 6aHku.

MOHUTOPUHT TaKUX PUCKOB OCYLLECTBNSETCA PErynsapHo, Npyu aTOM JIMMUTLI nepecMaTpueardTca HE pexe
OQHOro pasa B KBapran.

Mpu pasmewleHun (MHBECTUpPOBaHUKM) cpeacTe doHaa ynNPaenAwLWUMMU  KOMNAHUSMWU  KOHTPOMb
KPEAUTHOrO PpUCKa OCYLLECTBNSAETCA B COOTBETCTBUM C 3aKNIOYEHHLIM [AOrOBOPOM [OBEPUTENBHOrO
ynpaBneHwA, a Takke B COOTBETCTBUK C )'TBep)KJJEHHOﬁ no aorosopy MHBE:CTHL[HOHHDI:"I nemapaumeﬁ_

®dOHA TaKe MPOBOAWT aHanuU3 npouedyp PUCK-MEHEZXMEHTa yYNpPaBnsioOWMX KOMMNAHWA, Ha OCHOBE
KOTOpPOro AenaeTcs BbIBOA O BO3MOXHOCTM MNPUMEHEHUs METOAMKM TOW WNMW WHOW ynpasnsiolei
KOMNaHWM ANS OLEHKW KPeAUTHOro KayecTBa AONroBbIX LEHHbIX Bymar, Bxoaswux B noptdens doHaa.
AHanu3 NpoBOAWTCS MO CreAyoLUM OCHOBHbLIM XapaKTepucTuKam:

o Habop hvHaHCOBLIX KOAULMEHTOB 1 UX BEC NPU ONPeaeneHnn KpeauTHOro peiTUHra, KoTopbii
ynpaBsnsoLas KOMNaHus NpuceansBaeT aMUTEHTY;

. NOPOroBble 3Ha4YeHWUs (PUHAHCOBbLIX KOIMMULMEHTOB W MX COOTHOLUEHWE C OBLLENPUHATHIMM
HOpMaTuBamu,
. Hanuuue anbTepHaTUBHbLIX BCMOMOraTenbHbiIX METOAWK OLEHKM KPeauTHOro pucka (Mogenu

AnbTmana, EDF, ncnonssoBaHue (oMHaHCOBOro MOAENMPOBAHUA W T. N.).

Cpeactea doHAa WHBECTUMPYKOTCA Ha MPUHUMNAX NUKBUAHOCTM W AMBEpCUMKaUUKM  akTUBOB.
WNHeecTuymn ®oHaa B OCHOBHOM COCTOAT U3 BMIOXKEHUA B AEMNO3UTbI, KOpnopaTueHbIe U MyHULUNanbHbIe

obnurauun.
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MopTdens uHaHCOBbIX akTUBOB POHAA, YYUTLIBAEMbIX NO CNPABEANNBON CTOUMOCTM Yepes npubbinb
unu yobITOK, AMBEPCUDULIMPOBAH U BKNKYAET B ceOs A0NeBble U 40NroBbie LeHHble Bymarn koMnaHui
pasnuuHbIX oTpacnei.

PuHaHcoeble aktuBbl PoHaa B MNMpumevaHusx 5, 6, 7, 8 npeacTaBneHsl N0 KPEAUTHOMY Ka4yecTBy, UCxoas
U3 peiTuHra ueHHbix BGymar mexayHapoaHoro pelTuHrosoro areHtcTea Standard&Poor's. B cnyyae
otcytcTeua peinTuHra Standard&Poor's ucnonb3oBancs 3kBuBaneHTHbli peiTuHr Moody's u Fitch.
HekoTopble gonrosbie LUeHHbIe Bymaru, y4uTeiBaeMbIe NO CNpaBeAnnBoi CTOUMOCTI Yepes Npubbink unu
ybbITOK, HE UMEKT KPeAUTHOro PeilTUHra MeXayHapoAHbIX PEeRTUHIOBbIX areHTCTB. 10 Takum LEHHbIM
Bymaram perTUHr, NPUCBOEHHbI HaLMOHaNbHbIM PEWTUHIOBbIM areHTCTBOM, NEPeBOAUTCS B PEWTUHT
MEX/AYHaPOAHOro PEWTWHrOBOro areHTCTBa B COOTBETCTBUM C Tabnuuei COOTBETCTBMSA KPeaAWTHbIX
PENTUHIOB PENTUHIOBbIX areHTCTB, akKpeAWTOBaHHbIX B NOPAAKE, YCTAHOBNEHHOM 33KOHOAATENbCTBOM
P®.

Puck nukeudHocmu

PUCK NWKBUAHOCTM — 3TO PUCK TOro, YTO DOHA CTOMKHETCH C TPYAHOCTSMU NPU  BbINOMHEHUN
(brHaHCOBbIX 06A3aTENbCTB.

YnpasneHue puckom nuksudHocmu @oHda

®OoHA HE NOABEPXEH CYLUECTBEHHOMY PUCKY IMKBUAHOCTM B KPaTKOCPOYHOW nepcnektuse. PoHa
aKKymynupyeT cpeacrtea Bknag4ymkoe U y4aCTHUMKOB Ha ,EU'IHTeanbIFI CPOK, obsazarenpcTBa nNo Beinnaram
BO3HUKAIOT MPU HACTYNNEHUN NEHCUOHHBLIX OCHOBaHWIA.

ExxerogHo POHAOMMNPOBOAMTCA OLIEHKa AOCTAaTOYMHOCTW aKTUBOB Ha Cnyvait 4OCpPOYHOro BocTpebosaHus
CpeAcTB BCeMM Bknagumkamu. [laHHaa oueHka npoBOAWTCA B COOTBETCTBUMM C TpeboBaHuamM
POCCUIACKOro 3akoHoAaTenbCcTaa.

®oHA He aKkKyMynupyeT [eHeXHble CpeacTBa Ha cnyyal HeobXoaumocTh  eAMHOBPEMEHHOrO
BLINONHEHNA 00N3aTENLCTB NO BbINNATaM, Tak Kak, MCXOAS U3 HaKOMNEHHOro Onbita padoThbl, MOXHO C
,D,OCTaTO‘-IHOFI }JOJ'IEIFI TOYHOCTW MNPOrHO3NpoOBaTb YpPOBEHb OeHEeXHbIX CpeacTs, Heo6xo;mnnb||}‘s ana
BbINOMHEHUA AaHHbIX 06S3aTeNbCTB.

Cpeactea doHAa WHBECTUPYHTCSA Ha NPUHUMNEX TNWKBWOHOCTA U AuWBepcuduKauun akTWBOB, YTO
no3eondAeT BbiNONHUTE HEenpeaBnaeHHbie TpeﬁoaaHm no BO3BPaTy BbIKYMNHbIX CYyMM. CyLLl,eCTBEHHbIe
WHBECTMUMUM POHAE B OCHOBHOM COCTOSIT U3 BNOXEHWUI B AEMNOo3uUTbl, KOPNopaTUBHbIE U MyHMUMUNANbHbIE
obnurauumn, KoTopble MOXHC B nOOW MOMEHT KOHBEPTUPOBaTb B [AEHEXHble CPeacTsa B cnydae
HeobxoaMMOoCTH.

B uensax oueHKU pucka NUKBMAHOCTM B Tabnuue Hwxe npeacTaBneH aHanua UHAHCOBLIX aKTUBOB U
obsazarensbcte GoHAa NO OXUAAEMbIM CPOKaM NoralleHus No cocToaHuo Ha 31 aekabps 2018 roga:

Ot 1ropa Or5m010 Cebiwe 10

Oo 1 ropa no 5 ner ner ner WToro
(e mbic. pybneil)
[eHexHble cpeacTBa U Ux B
A ———— 355 598 - - 355 598
®UHaHCOBbIE aKTUBLI, y4NTbIBAEMbIE
no cnpaeeanueoil CTOMMOCTH Yepes 7 355 941 - - - 7 355 941
npubbinb unu ybeIToK
PUHAHCOBbIE AKTUBBI, yUUTLIBaEMbIE 18 825 1414 753 81273 ) 1514 851
no aMoOpTU3MPOBAHHON CTOMMOCTH
3aiimbl 1 caenku o6patHoro PEMNO 1676 431 - - - 1676 431
[ebuTopckas 3a40MmKEeHHOCTb 1986 - - - 1986
Wroro cpuHaHCOBLIX aKTUBOB 9 408 781 1414753 81273 - 10 904 807
O6s3atenscrTea no
HerocyaapcTBeHHOMY NEHCUOHHOMY
obecneveHuto (477 569) (2 049 335) (2730 474) (4 538 088) (9 795 466)
Mpouwne chnHaHcoBLIe (63 789) } } _ (63 789)

obasaTtenbcTBa
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Wroro cdhmHaHCcOBBLIX
obssartenbcTB

(541 358)

(2 049 335)

(2730474) (4 538 088)

(9 859 255)

CoOBOKYNHbIN 3anac NUKBUAHOCTH

8 867 423

8 232 841

5 583 640 1045 552

®UHAHCOBbIE aKTWBbI, YYUTbIBAEMble MO CNpaBeAnvBoOil CTOMMOCTM 4epes npubbinb wnK yBbITOK,
XapakTepusyloT TOproeblii noptdens PoHAa, npeaycmaTpuBalLMii 060PaYMBAEMOCTb  YKa3aHHbIX
aKTWBOB B TEYEHME OAHOrO roaa ANs Lerneil PackpbiTUs pUcka NMKBUAHOCTH.

B uenax oueHKW pucka NUKBUOHOCTU B Tabnuue HWXKe nNpeacTaBneH aHanu3 (PUHaAHCOBLIX AKTUBOB W
0bs3aTenscTe PoHAa NO OXUAAEMbIM CPOKaM noratleHus no cocTosHuo Ha 31 aekabps 2017 roga:

Ot 1 ropga Or5p010 Cebiwe 10

Oo 1 ropa no 5 ner ner nert Wroro
(8 mbic. pybned)
[eHexHble cpeacTea u ux
A—— 661 308 - - - 661 308
®UHAHCOBbLIE aKTUBbI, YYUTbIBAEMbIE
no cnpaseanvMeon CTOMMOCTH Yepes 9 146 146 - - - 9 146 146
npubbink nnu ybeITok
PUHaHCOBbLIE aKTUBbI, YYUTbIBAEMbIE
Mo amMOpPTU3UPOBAHHOI CTOUMOCTH aze ) 48445 i 48768
[denosutel B 6aHkax ¢
nepBoHaYanbHbLIM CPOKOM 139 377 - - - 139 377
norawexuns Gonee Tpex mecsues
3aimbl 1080 768 - - 1848
Hebutopckan 3a40MKEeHHOCTb 1563 - - - 1563
Ntoro oMHaHCOBLIX aKTUBOB 9949 794 768 48 446 - 9 999 008
Obasartenbcrea no
HerocyaapcTBeHHOMY NEHCUOHHOMY
obecneyeHunio (531 536) (1624 970) (2 105 003) (4 726 210) (8 987 719)
MNpouune duHaHCcOBbIE
obsasartenscrea (R1030) ) ) ) (61.930)
WUtoro chuHaHcoBbIX
obssarenbcTe (593 466) (1 624 970) (2 105 003) (4726 210) (9 049 649)
CoBOKYNHLIN 3anac NUKBUOHOCTH 9 356 328 7732126 5675 569 949 359

Mo WHBECTULUMOHHBbIM KOHTpaktam BKNag4Yuk WUnuM y4acTHUMK MOXEeT pacTOprHyTb AOrOBOP U NONy4YuTb
BbIKYNMHYKO CYyMMY. BblerIHaF! CcymMmma MOXeT OoTnun4aTtbCAa OT 6anaHcoBO CTOMMOCTMK KOHTPaKTHbIX
06A3aTenbCTB BBUAY MPUMEHEHWS LUTPACHbIX CAHKUWMA 33 NPeKpalleHWe KOHTPaKTa, YCTaHOBMEHHbIX

NEHCUOHHBLIMUK Npasunamun doHaa.

19 VYcnoBHble obBaA3aTenscTBa

CyOebHbie pazbupamenbcmea. Bpems OT BpeMeHUB X04e TeKyLlel AeaTenbHOCTH B cyaebHble
opraHbl MOTYT NOCTYNaTb UCKK B OTHOLWEHUM PoHAa. Mcxoasa n3 cOBCTBEHHOI OLEHKM, a TaKkke Ha
OCHOBE PEKOMEHAALMIA BHYTPEHHUX NPOMECCNOHANbHbIX KOHCYNbLTAHTOB, PYKOBOACTBO POHAA CHUTAET,
4yTO pa3buparenscTsa No HUM He NPUBEAYT K CYLLeCTBEeHHbIM yObiTkam aAns doHaa, U, COOTBETCTBEHHO,
He chopMUpOBano pesepe Ha NoKpbiTUe yObITKOB NO AaHHbIM pasbupaTtenscTeam B PUHaHCOBOM

OTHETHOCTW.
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Hanozoenie ob6szamenscmea. Hanoroeas cuctema Poccuiickoil deaepauu  nPoaomKaeT
PasBMBaTbCA W XapaKTepU3yeTCs HanuyMem HacTo W3MEHSIOLUXCA HOPMAaTUBHbLIX [OKYMEHTOB,
ocbuumaanbix KOMMEHTapueB HOpPMaTuBHbIX AOKYMEHTOB U pelueHviﬁ Cy;lef)HbIX OpraHos, AEF'ICTBI-"IE
KOTOPbIX WHOrA@ MOXET WMEeTb OOpaTHYl Cuny W KOTOpble COAepXaT Mopoi MpOTUBOPEYMBbIE
(POpMYNMpOBKK, OTKPbITbIE ANA Pa3NUYHLIX WHTEPNPETauuin CO CTOPOHbI HAnoroBbIX OPraHoB.
MpaBunbHOCTb pacyeTa Hanoros SBNSETCA NPEAMETOM PAcCMOTPEHWS U [AeTarbHbiX NPOBEPOK CO
CTOPOHbI OPraHoB, B MOSTHOMOYWS KOTOPbIX BXOAMUT HANOXEHUEe CyLUECTBEHHbIX LUTPadOB, HEYCTOeK U
NPOLEHTOB. Hanorosblit rof OCTAeTCA OTKPbITbIM AN NPOBEPOK CO CTOPOHbLI HANoroBbIX OPraHoB Ha
NPOTSHKEHUM TPEX MOCNeaylLNX KaneHAapHbIX NeT Nocne ero OKOHYaHWs. Tem He MeHee, npu
onpegeneHHblX obcTosTenbcTBax Hanorosbii rogq MOXeT OCTaBaTbCs OTKPbITBIM B Te4YeHue Bonee
NpoAOMKNUTENbHOMO Nepuoaa BpemeHn. HegasHne cobbiTus, npousolwesiume B Poccuiickoil degepauum,
CBWAETENbCTBYIOT O TOM, YTO HamnoroBbleé OpraHbl 3aHUMAT GONee XEecTKyild No3uuuo npu
WHTepnpeTayun 1 NpUMeHeHU HanoroBoro 3akoHoAaTeNbLCTRA.

HaunHas ¢ 1 axeaps 2012 roga B Poccuw BCTynunu B AENCTBME HOBble npasuna TPaHCHEPTHOro
LI.GHOOGpa:iOBaHb‘Iﬂ. Hoeble npaenvna npenocTasfAKT HanoroBbiM OpraHam npaBo BHECEHUS
KOPPEKTUPOBOK B CBA3WM C TpaHCdDepTHbIM ueHooﬁpaaoaaHueM N Ha4vyucneHusa OononHUTENbHbIX
Hanorosbix 06s3aTeNbCTB B OTHOLUEHWM BCEX CAENOK, MOoAMeXalunx HanoroBOMy KOHTPOMIO, B Criyyae
OTKNMOHEHWA UeHbl cAoenku oT pblHO'—IHOI:‘I LUeHbl unu guanasoHa OOXOO4HOCTMW. CornacHo nonoXxeHusAMm
npasun TpaHcdepTHOro LeHoobpasoBaHna HanoronnaTenbswuk AOMKEeH NoCcNeaoBaTenbHO NPUMEHSATb
5 meTonoB onpeaeneHus pbIHOYHOW CTOMMOCTM, NPEAYCMOTPEHHbIX HanoroBsiM KoaeKkcoM.

Hanorosble o06si3daTenbcTBa, BO3HWMKAOLWWE B pesynbTaTe onepauui Mexay npeanpusaTUaMAM,
onpeaensioTcs Ha OCHOBE (PaKTUYECKUX LieH, WCMONb3OBaBLUMXCA B Takux onepauusx. CywlectsyeT
BEPOATHOCTb TOro, YTO MO Mepe JanbHeillero pasBuUTUS WHTepnpeTauuu npaBun TpaHCchEePTHOro
ueHoobpasosaHus B Poccuiickori degepauyun U BHECEHUS W3MEHEHWIA B MNOAXOA4, NPUMEHSIeMbIit
HanoroebiMi opraHamu Poccuiickon depepauun, 3T TpaHCHEPTHbIE LEHbl MOryT 6bITb OCMOPEHSI.
YuntbiBas TOT pakT, 4TO npaBuna TpaHcdepTHOro ueHoobpasoBanus B Poccuiickoin deaepaumu
CYLLECTBYIOT Ha NPOTSXKEHUW KOPOTKOro nepuoaa BPeMEHU, NOCNEeACTBUS TakuX CNOPHbIX CUTyaLMiA He
MOryT ObiTb OLEHEHbl C AOCTATOMHOW CTENeHbld HageXHocTu. Bmecte ¢ Tem, OHU MOoryT ObiTb
CYLECTBEHHbIMW ANA (PUHAHCOBOro NONOXEHUs n/unu geatenbHocT PoHAa B LEnom.

Ha ocHoBaHuu wuMeloWencs WHpOpPMaUUU pe3epB noa MOTEHUMANbHO BO3MOXHbIE Hanorosbie
obssarenbcTBa Npu MOArOTOBKE AaHHOW (DUHAHCOBOW OTYETHOCTM HE CO34aBancs, MOCKOMbKY, Mo
MHEHWIO PYKOBOACTBA, BO3MOXHOCTb OTTOKA@ CPEACTB C LUenbl yperynupoBaHus nofgobHbIX
06s3aTenbCTB NPEACTABNAETCS KpaitHe He3HaYNTENbHOM.

[aHHble ob6cTosATENBCTBA CO34aI0T HanoroBble pucku B Poccuitckoin depepauun, 3HaAYMTENBHO
npesbilLAIOLME aHanorvyHble pUCKM B Apyrux cTpaHax. [lo MHeHWK PpyKOBOACTBA, Harorosbie
obszartensctea 6bIMM  NOMHOCTBIO OTPaXeHbl B AaHHON (PUHAHCOBOW OTYETHOCTM, WCXOAA W3
WHTepnpeTaunn pykoBOACTBOM AEWCTBYIOLLEro HanoroBoro 3akoHogarenscrea Poccuiickoin Gegepauuu,
obuLManbHbiX KOMMEHTapuee HOPMaTWBHbIX AOKYMEHTOB W pelueHuin cyaebHbix opraHoB. OpgHako,
NpUHUMas BO BHUMaHWe TOT pakT, YTO WHTEepnpeTauMn HanoroBoOro 3akoHoAaTenbCTBa pasnuyHbIMM
perynupyrowmuMi opraHamu MOryT OTnM4YaTbCs OT MHEHWS PYKOBOACTBA, B Chnyvyae NpUMEHEHWSN
MPUHYAUTENbHBLIX MEP BO3AEWCTBUA CO CTOPOHbI PErynupyloLimMx OpraHoB ux BnusiHWe Ha uHaHcoBoe
nonoxeHne PoHga MOXeT BbiTb CyLWEeCTBEHHbIM.

20 YnpaBneHue Kanutanom

@POoHA OCYLIECTBMAET akTUBHOE ynpaeneHuWe ypoBHEM AOCTaTOYHOCTW KanuTana C Uenbio 3awuTbl OT
PWUCKOB, NPUCYLLKNX ero 4eATenbHOCTH.

B oTHoweHun peatenbHOCTW PoHAa NPUMEHAIOTCA TpeboBaHWA 3aKOHOB M 3aKOHOAATENbHbIX aKTOB
Poccuiickoit Pepepauun, a Tawke npukasol MuHuctepctBa puHaHcoB PP u banka Poccun -
¢henepanbHOro opraHa UCNOMHUTENbHOW BMACTM, OCYLLECTBNAIOLWEro NPUHATUE HOPMATUBHBLIX NPABOBbLIX
aKTOB, KOHTPONb M Haas3op B cthepe (PUHAHCOBLIX PbIHKOB (B 4aCTHOCTW, MNEHCUOHHOrO CTpaxoBaHus).
MonoGHble TpeboBaHWs npeaycMaTpMBaKT HE  TOMbKO — FOCYAAPCTBEHHOE — NULEH3UpOoBaHue
AEATeNbHOCTM U OCYLUECTBMEHWe MOHWUTOPUHra 3a Heill, HO U onpeAeneHHble OrpaHuyeHus ¢ Lenbio
MUHUMMW3ALNA PUCKA HEUCNOMNHEHMS 0BA3aTEeNnsLCTB U HEeNNaTexecnocoGHOCTU NEHCUOHHBLIX (OHAOB B
cnyvyae HeobxoauMOCTH NoraweHns BO3HUKLLNX 0B6A3aTensCTB.

MuHUManbHbIA pasmep YCTaBHOMO Kanutana HerocyjapCTBEHHOrO MEHCUMOHHOrO oHAa [AOMKeH
cocTaenaTk He meHee 120 mnH. py6., a ¢ 1 auBapa 2020 r. — He meHee 150 mnH. pyb.
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MuHUManbHbIA - pasmep  CODCTBEHHbIX CPEACTB  HErocyAapCTBEHHOTO  MEHCUMOHHOrO  hoHAa,
paccyuTaHHbI B Nopsigke, yctaHoBneHHom BaHkom Poccuu, JomkeH coctaeBnsTe He meHee 150 mMnH.
py6., a c 1 auBapa 2020 r. — He meHee 200 mnH. pyb.

PasmelleHne cpeacTB NEHCMOHHbIX pe3epBOB U COBCTBEHHBIX CPEACTB TakkKe pernameHTUpPOBaHO Kak no
Ka4yecTBy aKTUBOB (pernameHTMpyeTcs Habop akTMBOB U HEOOXOAUMbIE PEUTUHIN HAAEXHOCTY), TaK U No
MakcumanbHOW fone (B NpOLUEHTax OT BeNnuuuHbl pe3epBOB WNW COOCTBEHHbIX CPEACTB), KOTOPYHO
HerocyapCTBeHHbIA MEHCUOHHBIA (OHA MOXET NPUHATE B NOKPbITUE. HexBaTka KayeCTBEHHbIX akTUBOB
MOXET CNYXUTb CUrHarom Ans NPUHATUS Mep, HanpaBneHHbIX Ha PUHAHCOBOE 0310POBNEHKE.

Mo cocTosHMio Ha 31 aekabps 2018 r. ®oHA NONHOCTLIO YAOBNETBOPAN BCeM TpebGoBaHWUAM perynsropa
Mo pasMeLLeHuo CPeAcTB NEeHCUOHHbIX Pe3epBOB U COBCTBEHHbIX CPeAcTB, a Tawke TpeGoBaHuaM K
BENWYMHE Kanutana.

21 CnpasepnuBasi CTOMUMOCTbL (PUHAHCOBbLIX MHCTPYMEHTOB

OueHka cnpaeeanueoil CTOMMOCTW HanpaeneHa Ha onpegerneHune UeHbl, koTtopasi 6eina 66l nonyyeHa
npu NpoAa)e akTuBa UNu ynnadeHa npu nepegade obaszarenncrea B ycnosuax oBbI4HOW cAenku mexay
y4YaCTHMKaMUu pblHKa Ha aaTty OUEeHKW.

Tem He MeHee, yuuTbiBas HeEONPeAeneHHOCTb W WCMNOMb30BaHue CyObeKTUBHBIX  CY)KAEHUN
cnpaseanueas CTOMMOCTb HE [OMKHa UHTEPNPETUPOBATLCA Kak peanusyemMas B pamKax HemeaneHHoW
NpoAaxu aKTUBOB Unu nepegade obazaTensCTs.

CnpaBegnueas CTOMMOCTb (PUHAHCOBbLIX aKTUBOB W (PUHAHCOBLIX 0Bs3aTenbcTs, obpaljalolmxcs Ha
aKTMBHOM pbiHKE, OCHOBBLIBAETCS HA PbIHOYHLIX KOTUPOBKAX UMW Aunepckux ueHax. ®oHa onpepensier
CnpaBeAnuBYI0 CTOUMOCTb BCEX NPOUMX (PUHAHCOBBIX UHCTPYMEHTOB [pynnbl ¢ UCNONb30BAHMEM NPOYUX
METOOB OLIEHKU.

Llenbilo MeTOAOB OUEHKW SBNSeTca A[ocTkeHue cnocoba OUeHKW cnpaseanuBoidl  CTOMMOCTH,
OoTpaXaloLlero LeHy, no KoTOopoil npoBoaunack Obl obbl4Haa onepauma MO NPoAadKe aKkTuBa Wnu
nepegave obasarenscTsa MeXAy y4acTHUKaMKn pbliHKa Ha AaTty OLEHKMU.

Mepapxus oyeHok cnpasednueoli cmoumMocmu

®oHA OueHMBaeT CcnpaBejnuByld CTOMMOCTb C WCMNOMb3OBAHMEM CReayloliel uepapxuM OLEHOK
cnpaBeanuBOi  CTOMMOCTW,  Y4UTbIBAOWEW  CYL|ECTBEHHOCTb  faHHbIX, WUCMNOMNb3yeMblX  Npu
dopmMUpoBaHUM yKa3aHHbIX OLEHOK.

. YpoBeHb 1: KOTUPOBKW Ha aKTUBHOM PbIHKE (HECKOPPEKTUPOBAHHbLIE) B OTHOLLEHUM WAEHTUYHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

. YpoBeHb 2. [AaHHble, OTMWYHbLIE OT KOTMPOBOK, OTHOCAWMXCA K YpoBHO 1, [OOCTYNHble
HenocpeacTBEeHHO (TO eCTb KOTUPOBKM) NGO onocpeaoBaHHO (TO eCTb AaHHble, NPOU3BOAHbIE OT
KoTupoBok). [aHHas KaTeropua BKMOYAET WHCTPYMEHTbI, OLEHMBaEeMble C WCMNONb30BaHUEM:
PEIHOYHEIX KOTMRPOBOK Ha aKTUBHBIX PEIHKaX ANA CXOXUX MHCTRYMEHTOB, PEIHOYHEIX KOTURCBOK AnA
CXOXWX WHCTPYMEHTOB Ha pblHKax, HE pacCMaTpuMBaEMbIX B KayeCcTBE aKTUBHbIX, WNU MPO4MX
METOAOB OLIEHKW, BCE WCMOMb3yeMble AaHHble KOTOPbIX HEMOCPEACTBEHHO MMM ONoCpesoBaHHO
OCHOBbLIBAKOTCA Ha O6LLE[0CTYMNHLIX HA PhIHKE UCXOAHBIX AaHHbIX.

B Tabnuue Hwxe npefctaBneH aHanu3 (OUHAHCOBLIX aKTUBOB, OLEHUBAEMbIX MO CNpaBefnuBOWA
CTOMMOCTU Yepe3 npubbinb unu yBbLITOK, B paspes3e YPOBHEW uepapxuu OLEHKM MO COCTOSHWUKD Ha
31 nekabpsa 2018 roga:

(8 mbic. pybnell) YpoBeHb 1 YpoBeHb 2 Wroro

®UHAHCOBLIE aKTUBbI

LieHHble Bymaru 2210 166 5145775 7 355 941
Wroro chmHaHCOBLIX aKTUBOB,

oLeHWBaeMbiX Mo crnpaseanMBon 2210 166 5145775 7 355 941
CTOMMOCTH
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B 2018 rogy kopnopatusHble obnurauuv B cymme 635 MnH. pybneit 1 MyHuuMnansHble obnurauun B
cymme 88 mnH. pybneit Gbinu OTHECEHbI K YPOBHIO 2, B CBA3U C OTCYTCTBMEM NO TaKM (PUHAHCOBLIM
MHCTPYMEHTaM aKTUBHOrO pblHKa No cocTosHuIo Ha 31 gexkabpa 2018 roga.

Ana onpeaenexuns cnpaBeanvBON CTOMMOCTW 0Bnurauuin, oTHeCeHHbIX kK YpoBHio 2 B 2018 rogy, ®oHa
MCNOMb30Ban MeTo[ AWCKOHTUPOBAHHbIX MOTOKOB [EHEXHbIX CPeACTB C NPUMEHEHWEM AEMCTBYHOLNX
NPOLIEHTHbIX CTaBOK Ha pbiHKE 3aMMCTBOBaHWA ANA (PUHAHCOBbLIX MHCTPYMEHTOB, NpearnonaraloLux
aHanoruyHbli  KPeAWTHbIA PUCK U aHanormyHblii Cpok norawenus. CTaBkW [AMCKOHTUPOBaHWS,
npuMmeHsemble POHAOM, COCTaBNAKT OT 7,7% A0 9,8% rogosbix.

B Tabnuue Hwke npeacraBneH aHanuid (UHAHCOBbLIX AKTUBOB, OLEHMBAEMbIX MO Chpaseanusoii
CTOMMOCTM Yepe3 npubbinb unu yObITOK, B paspese YpPOBHEH Wepapxuu OLEHKU MO COCTOSHUI Ha
31 pekabps 2017 ropa:

(8 mbic. pybnet) YpoeeHb 1 YpoBeHb 2 Wroro

PUHAHCOBLIE aKTUBLI

LieHHble Bymaru 2 295 856 6 850 290 9 146 146
Wroro dpuHaHCOBLIX aKTUBOB,

oLeHUBaeMbIX Mo cnpaseanneou 2 295 856 6 850 290 9 146 146
CTOUMOCTH

B 2017 roay koprnopatusHble obnurauuvm B cymme 138 mnH. pybneit n myHuuunansHbie obnuraumm B
cymme 111 mnH. pybnei Gbinu OTHECEHbl K YPOBHIO 2, B CBA3WM C OTCYTCTBMEM MO TaKuM (DMHAHCOBLIM
MHCTPYMEHTaM aKkTUBHOIo pbiHKa No coctosHuMio Ha 31 aekabps 2017 roga.

[na onpeaeneHuns cnpaeseanneBoin CTOMMOCTW obnurauuii, OTHECEHHbLIX K YpoBHio 2 B 2017 rogy, ®oHA
ncnons3oean mMmeTon ANCKOHTUPOBaHHbLIX MNOTOKOB AEHEXHbIX CPpedCTB C NpUMeHeHuem ,D,EIFICTBYIOLLIHX
MPOLUEHTHbIX CTaBOK Ha PbIHKE 3aWMCTBOBaHWiA ANA (PUHAHCOBLIX WHCTPYMEHTOB, NpeanonarawLux
aHanoruyHbll KPeguTHbIE PUCK W aHanorwyHell cpok norawexus. CTaBkM AWCKOHTUPOBAHMS,
npumexsiemble PoHaom, cocTaensioT ot 7,6% a0 12,0% roaossix.

®uHaHCOEbIe UHCMPYMEeHMbI, OmpaxaeMbie 10 aMopPMUuU3UPO8aHHOLU cmoumMocmu

Mo coctosHuw Ha 31 gekabps 2018 roga npepnonaraemas cnpaBeAnuUBas CTOMMOCTb LEHHBIX Bymar,
OTpa)kaeMblX No amMopTU3MPOBaHHOW cTOMMOCTW, cocTaBnana 1511 833 Teic. pybnei. Cnpaseanueas

CTOMMOCTb NPOYUX PUHAHCOBLIX WHCTPYMEHTOB, OTpa)aembliX N0 aMOPTU3MPOBaAHHOW CTOUMOCTH, Gbina
anGﬂMSMTeanO PaBHAa UX ©6anaHCcoBO CTOUMOCTMW.

Mo cocToaHuio Ha 31 aekabps 2017 roaa npeanonaraemas cnpaseanueas CTOMMOCTb BCeX (PUHAHCOBbIX
MHCTPYMEHTOB, OTpa)KaemblX MO aMOpPTU3MPOBAHHOW CTOMMOCTM, Obina nNpubnNU3UTENnbHO paBHa WX
6anaHcoBoit crtoumocTW. CnpaBegnueasl CTOMMOCTb 3aiiMOB, BbIgaHHBIX COTpyaHUKam PoHaa,
coctaguna 1 522 Toic. pybneii.
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22 lpeacraBneHue (PUHaAHCOBLIX MHCTPYMEHTOB MO KaTeropusiM OLeHKU

B cootBetctBuM ¢ MC®PO (IAS) 39 «DUHaAHCOBLIE WHCTPYMEHTbI: MPU3HaHWE W oueHKka» PoHA
knaccuduymupyeT/pacnpeaensieT CBou PMHAHCOBbIE aKTUBbLI MO CNEAYIOLMM KaTeropuam: (a) KpeauTbl 1
aeburopckan 3af0MmKeHHOCT; (6) (MHAHCOBLIE aKTWBbLI, OTPAXAEMbIE NO CNpaBeanvBoil CTOMMOCTY
yepes cyeT npubbinei n yobITKOB.

B Ttabnuue Hwxe npeacTasneHa cBepka KNaccoB (PUHAHCOBLIX aKTUBOB C  BbilLeyKa3aHHLIMU
KaTeropusamuv oLeHKu No coctosHuio Ha 31 aekabpa 2018 roga:

@®uUHaHCOBLIE aKTUBbI,
oTpaxaemble no
Kpegutbi 1 cnpaBeanuBoMi
nebutopckas  CTOMMOCTM Yepes cyet
3a00MKEeHHOCTL npubbinei u yobITKOB Wroro
AKTUBbI
[eHexHbie cpeacTBa u UX 9KBUBAMNEHTbI 355 598 - 355 598
®UHaHCOBbIE aKTUBbI, OLiEHMBaeMbIe Mo
cnpaeeanueoi CTOUMOCTW Yepe3 Npubbint nnn - 7 355 941 7 355 941
yBbITOK
®DUHAHCOBbLIE aKTUBbI, YYUTBIBAEMbIE NO
amMopTU3MPOBAHHOM CTOMMOCTH S8 - 151485
3aimel u caenku obpatHoro PEMO 1676 431 - 1676431
[ebutopckas 3a40MKeHHOCTb 1986 - 1986
UTOro ®MHAHCOBbLIX AKTUBOB 3 548 866 7355941 10904 807
HE®UHAHACOBbLIE AKTUBbI 2289
UTOro AKTUBOB 10 907 096

B Tabnuue Huxe npeacTaBneHa CBepka KNaccoB (PUHAHCOBLIX aKTUBOB C BbilLeyKasaHHbIMM
KaTeropusimm OLIEHKM NO COCTOsAHMIO Ha 31 aekabpsa 2017 roga:

PUHAHCOBbLIE aKTUBBI,
oTpaxaembie no

Kpeautbi 1 crnpaBeanueon
pebuTopckan CTOMMOCTHU Yepes cYeT
3a00MKEHHOCTb npubbinen n ybbITKOB Wroro
AKTUBbI
[JeHexHble cpeacTBa U UX 3KBUBANEHTDI 661 308 - 661 308
PUHaAHCOBbIE aKTUBbI, OLIeHNBaeMbie No
crnpaseanueoi CTOMMOCTU Yepes Nnpubbine nnu - 9 146 146 9 146 146
yBbITOK
®UHAHCOBbIE aKTUBbI, Y4UTbIBAEMbIE NO
aMOpTU3MPOBAHHON CTOUMOCTY 45 766 ) 44:766
Hdenoautbl B GaHkax 139 377 - 139 377
3anmel 1 caenku obpathoro PEMNO 1848 - 1848
[ebuTtopckan 3aa0MKeHHOCTb 2 091 - 2091
WTOro ®MHAHCOBbIX AKTUBOB 853 390 9146146 9999 536
HE®UHAHACOBLIE AKTUBEI 2917
WUTOro AKTUBOB 10 002 453
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23 Onepaumm co CBSI3aHHbIMU CTOPOHAMM

[ns uenei cocTaBneHus AaHHON OUHAHCOBOW OTYETHOCTU CTOPOHbI CHUTAKOTCS CBA3aHHLIMUY, €CMKU OfHA
W3 HUX MMEET BO3MOXHOCTb KOHTPONMMPOBATb APYryl0 UMM MOXET OKasbiBaTb CYLUECTBEHHOE BRUSHUE
NpU NPUHATUM [PYroil CTOPOHOW (PUHAHCOBLIX W OMEPaLMOHHbIX pelueHwil. pu paccMOTpeHun
B3aMMOOTHOLLUEHWIA CO BCEMMU CBS3aHHBIMKW CTOPOHaMW NPUHUMAETCA BO BHUMAaHME JKOHOMWUYECKOE
cofepXaHne Takux B3anMOOTHOLLEHWIA, @ He TONBKO UX lopuandeckas gopma.

Mo coctosHuio Ha 31 gekabps 2018 roga nocne NPOXOXAEHUS NpouUeaypb! akUMoHWpoBaHwa PoHA
BbIAENSET Cneaylowne KaTeropum CBA3aHHbIX CTOPOH:

o KomnaHuu, KOHTPONMpyeMbIe rocyAapCTEOM;

o Mpynna «asnpombaHk» - KNYEeBOW akunoHep PoHAa ¥ KOMNaHWS, OKa3biBaKLLas 3HaYUTENbHOE
BNusiHne Ha PoHL;

° Mpynna «FA3POHO» - knoyeBon akuuoHep PoOHA2 U KOMMNAHWSA, OKasbiBawLlas 3HauyuTenbHoe
BNuaHue Ha PoHg;

. Mpoune cBA3aHHbIE CTOPOHbBI — KMIOYEBOM ynpaeneH4yeckuin nepcoHan doHaa.

®oHA B xofne OObIYHOW [AEATEenbHOCTW OCYLIECTBISET onepauuu ¢ KOMMaHUAMU, KOHTPONUpYyEeMbIMU
rocyaapcTeoM. B pamkax o6bivHON gesTenbHocTM POHA OCYLECTBNAET Onepauyun ¢ rocygapcTsoM M C
KOMMaHWsAMKN, KOHTPONUPYEeMbIMU rOCyAapcTBOM, KOTOpble BkMwuawT B cebs ynnaty rocyaapcTey
HanoroB B cooTBeTcTBUM ¢ HanoroBom Kopekcom Poccuiickoin ®epepaunn, pasmelleHne AenosuTos,
OTKpbITWE TEKYLUMX CHETOB U NpUoBpeTeHune UeHHbIX Bymar. MHdopmayua o genosutax, pasmeLleHHbIX B
BaHkax, KOHTpONMUpYyeMbIX rocyaapcTBOM, packpbita B [Mpumevyanun 8. UHboOpmMaLuus O BROXEHUSX B
[ONrOBblE€ UHCTPYMEHTbI, SMUTEHTBI KOTOPbIX KOHTPOMUPYIOTCHA rOCYAapCcTBOM, packpbita B MpumedaHusax
6n7.

B Tabnuue HwXe yKasaHbl OCTATKM MO OMNepauusiM CO CBS3aHHbIMM CTOPOHAMMU MO COCTOSHUIO Ha
31 pexkabpsa 2018 roga:

KomnaHun, Wroro no
KOHTpONupyembie Mpynna Fpynna CBfAI3aHHbIM
(8 msic. pybned) rocyaapctBom  «lasnpombaHk» «FA3®OHO» CTOpOHaMm

[eHexHble cpeacTea u ux

3KBUBaAnNEeHTh! - 346 210 - 346 210
duUHaHCOBbIE aKTUBbI, YyYUTLIBAEMblE

no cnpasegnuBoi CTOMMOCTMW Yepes

npnbbinb Unu yobIToK 5161910 39 983 - 5201 893
®duHaHCOBbIE aKTWBbI, OTpaXaemMbie
no amMopTM3MPYEMOIA CTOMMOCTH 1312018 - - 1312018

WToro akTMBOEB CO CBAA3aHHLIMKU
cTopoHamm 6 473 928 386 193 - 6 860 121

Obasarenscrea N0 NEHCUOHHOWN

OeaTensHoCTH - (8 914 020) (285 152) (9199 172)
[po4ue cdmHaHcoBbIE
obazarenscTea - (1588) (13) (1 601)

WUToro obsizaTenscTB CO
CBA3aHHbIMWU CTOPOHaAMM - (8 915 608) (285 165) (9 200 773)

Mo cocTosiHuio Ha 31 aekabpsa 2017 roga PoHA BbIAENSET Cneaylowme KaTeropun CBA3aHHbIX CTOPOH:

° Mpynna «Masnpombank» — yuypeaurens PoHAa W KOMNaHWS, oKasbiBaloLas 3Ha4yuTenbHoe BAnsiHne
Ha ®oHA;
° HM® «FTA3S®OH[» - HerocyfapCTBEHHbI NEHCUOHHBIN  (QOHA, Bnajelolunii  KoMnaHuel

OAO «OCIMNOC», nabsBMUBLLEI XenaHue NononHWTL COBOKYMHbIA BKNag ydpeautenein doHpa 3a
cYeT AONONHUTENbHbIX A0BPORONbHBIX BE3BO3ME3HBIX UMYLLIECTBEHHBIX B3HOCOB.
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° Mpoune cBA3aHHbIe CTOPOHbI — KMNIOYEBOW YNpaBneHYeckuii nepcoHan doHaa.

®oHa B xoAe OObIMHOW AEATENbHOCTU OCYLLEeCTBMSET onepauum C KOMMAHWSIMK, KOHTPOMMPyeMbiMu
rocygapctsoM. B pamkax oB6blMHOW AesTenbHOCTM POHA OCYLIECTBNSET onepauuu C KOMNaHUSMU,
KOHTPONUpyemMbIMU roCyAapcTBOM, KOTOpbie BKkno4awT B cebs pasmelleHue [OEeno3UTOB, OTKPbITME
TeKywmx c4eToB n npuobpeTteHune LeHHbIx Bymar. MHdopmauma o genosuTax, pasmelleHHbix B BaHkax,
KOHTPONUPYEMbIX rocyAapcTBoM, packpbita B [lpumedadun 8. PoHA He OCYLIECTBNAET WHbIX
CYLECTBEHHbIX Onepauuii ¢ KOMNaHUAMK, KOHTPONUPYEMbIMW rOCY4apCTBOM.

B Tabnuue Huxe yKa3aHbl OCTaTKW no onepauusm CO CBA3AHHbIMW CTOPOHaMW NO COCTOAHWKO Ha

31 pexkabpsa 2017 roga:

Wroro no
Komnanum Npynnbi CBAI3aHHbLIM
(8 meic. pybneli) «lasnpombaHk» HO® «FTA3®OHO» CTOpOHaMm
[eHexHble cpeacTBa U UX 3KBUBANEHTHI 660 519 - 660 519
®UHaAHCOBbIE aKTMBbI, YYUTLIBAEMbIE NO
cnpaBeanuBoi CTOMMOCTH Yepes npubbinb
unu yBbIToK 40 351 - 40 351
[enoautbl B BaHkax 974 - 974
WToro akTMBOB CO CBA3aHHLIMWU CTOPOHAMMU 701 844 - 701 844
ObsasaTenbcTBa NO NEHCMOHHOW AEATENBHOCTA (8 162 665) (261 356) (8 424 021)
Mpoune cbnHaHcoBble 0bs3aTenbcTBa (2 298) - (2 298)
Wroro 06s3aTtensCTB CO CBA3AHHBLIMM
CTOpOHaMu (8 164 963) (261 356) (8 426 319)

Huxe ykasaHbl cTaTbi 4OXOL40B U pacxofoB No onepauuamM co CBA3aHHbIMKU cTopoHamu 3a 2018 roa:

KomMmnaHuu,
KoHTPOnUpyew Geh Do KR
bie «lasnpombank» «TA3QOHO» CTOPOH! CcTOpOHaMm
(e mbic. pybneli) rocynapcTsom
BaHoCbl N0 NEHCUOHHOW
AeATenbHOCTH 597 982 = = .
Yucras npubbink (yObITOK) OT
onepauuvin ¢ (PMHaHCOBbIMMW
akTMBamu, oLeHMBaeMbIMU MO
cnpaseanvBoi CTOMMOCTH Yepes
npubbine nnu yGnitok 11 339 (370) - - 10 969
MpoueHTHBIE AOX0AbI 15 399 31 466 - - 46 865
KomuccrnoHHble pacxogbi (5 024) - - (5024)
Pacxoabl Ha coaepxanue
nepcoHana - (1 420) (20 268) (21 688)
Mpoune agMUHUCTPATUBHbIE
pacxogbl (452) - - (452)
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Huxe ykasaHbl CTaTbit JOXOA0B U PacXoA0B Mo Onepauusam Co CBs3aHHbIMKU CTopoHamu 3a 2017 rog:

Mpoune Wroro no

KOT"F:::: ol;rg ::::: HMN® «TA3®0OHO» CBfA3aHHble CBA3aHHbLIM
(e meic. pybned) CTOPOHbI CTOpOHaMm
B3HOoCbI N0 NEHCUOHHOIA
AEeATenbHOCTH 572 842 - - -
Yuctas npubbine (ybbiTok) OT
onepauuii ¢ puHaHCcoBbLIMUK
aKTUBaMW, OLIEHMBaEMbIMM MO
cnpaBeaiMBoi CTOMMOCTK
yepes npubbinb nnu ybuITok 20 - - 20
MpoueHTHBIE AOXOAbI 53 827 - - 53 827
KomuccroHHble pacxoabl (9 147) - - (9 147)
Pacxopgbl Ha cogepxanue
nepcoxana - (1150) (15 640) (16 790)
Mpoune agMUHUCTPaTUBHLIE
pacxoabl (632) - B (632)

B 2018 rogy ®oHa nonyynn no MHBECTUUMOHHBIM KOHTpaktam no HIMO neHCMOHHblE B3HOCHI OT
BKNaA4vMKOB — opuauyecknx nuu, exoasawmx B Mpynny «MasnpombaHk», B paamepe 597 982 Twic. pybnei
(2017 rop: 572 842 TbIC. pybnei).

B 2018 rogy ®oHgom 6binu nepeuucneHsl B AO «HIM® TAS®OH[» neHCUOHHbIE B3HOCLI Ha
HErocyaapcTBeHHOE NeHCUOHHOe obecnevenue coTpyaHukoB B cymme 1 420 Tohic. pybneii (B 2017 rogy
Ha HIMO coTtpyaHukos nepevncneHo 1 150 Teic. pybneit).

B3Hocel AO «HM® FA3®OHO» Ha HerocyfapcTBEHHOE MNEeHCWOHHOe obecne4vyeHne COoTPYAHWKOB,
nepeyncneHHole B ®oHg, coctasmnu B 2018 roay 14 094 Teic. pybnei (8 2017 roay B3HOCk B POHA Ha
HMO cotpyaHukos HM® «TA3SPOH[» coctasunm 11 846 Thic. pybneii).

B 2018 roay B COCTaB pacxoAoB Ha CoAepXaHue nepcoHana BxoaaT 3apaboTHas nnara, npemuanbHble
BbiNnatbl M MpoYMEe BbINNaTbl KNIOMEBOMY ynpasneHYeckoMy nepcoHany PoHpa B pasmepe
3 268 Tbic. pybnert (2017 rog: 3 640 Thic. pybneil), a Tawkke Bo3HarpaxaeHwe uneHam Coseta
auvpektopos doHaa B pasvepe 17 000 Thic. py6nein (2017 roa: BosHarpaxaeHnue CoeeTy PoHpa
coctasuno 12 000 Teic. pybnei).

24 CobbLITUA Nocrne OTYETHOMW AaThLI

CyLyecTBEHHble CODbITUS NOCNE OTYETHOW AaTkl HA AATY NOANUCAHUS OTYETHOCTK ¥ POHAA OTCYTCTBYIOT.

/é%/ T, tf Opececcys

E';/u.lmaKMH C.A. Tennakoea W.1O.
I'Ipeaup.eHT Buue-npe3naeHT - rnasHbliA
Byxrantep
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