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1. OO0mme mojIo:KeHHs.

1.1.  Hacrosmue [IpaBuina onpenenenuss CTOMMOCTH aKTHBOB, COCTABJISIOLINX [TIEHCUOHHBIE PE3EPBHI,
Y COBOKYITHOM CTOMMOCTH TIEeHCHOHHBIX pe3epBoB AO «HII®D I"aznpombank-pormy (nanee — [IpaBuina)
COCTaBJIEHBI B COOTBETCTBUM ¢ YKa3zaHueM banka Poccun o1 31.10.2018 Ne 4954-V «O nopsiike pacuera
TEKyIled CTOMMOCTH M CTOMMOCTH YHCTBIX aKTHBOB, COCTABJSIOIIUX IMEHCHUOHHBIC HAKOIUJICHUS,
MOPSIAKE U CPOKaxX pacyeTa CTOUMOCTH aKTHUBOB, COCTABIISIFOIIUX IEHCUOHHBIE PE3EPBbI, 1 COBOKYITHON
CTOMMOCTH MEHCHUOHHBIX PE3EPBOB HETOCYAAapCTBEHHOr0 IEHCHOHHOTO (oHIay» (Jajee — YKa3aHue), a
TaKXe B COOTBETCTBHUH ¢ BHyTpeHHIUMH TokyMeHTaMu AO «HI1® I"aznpombank-ponmy (nanee — Donp).
1.2. Hacrosmue IlpaBuia omnpenenstoT MOPSAOK M CPOKHM pacuera CTOMMOCTH aKTHBOB,
COCTaBIISIOLINX IEHCUOHHBIE PE3EPBBI, U COBOKYITHOM CTOMMOCTH NEHCUOHHBIX pe3epBoB DoHa (nanee
COBMECTHO JIMOO Kbl B OTAeNbHOCTH — [TokazaTenn).

1.3. B Hacrosmux [IpaBuiax He oTpakaroTcs MOJIOKEHHSI, KOTOPbIE OJHO3HAYHO MPEAYCMOTPEHBI B
Ykazanuu.

1.4. Pacuer cTOMMOCTH aKTHMBOB, COCTABIISIOIINX IEHCUOHHBIE PE3EPBBI, U COBOKYITHONH CTOMMOCTH
TIEHCHUOHHBIX PE3EPBOB IMPOMU3BOAUTCS B COOTBETCTBHM C YKa3zaHueMm, [lomokeHumem 00 YdeTHOU
nosimtuke AO «HIT® I'aznpombank-poHay (Manee — YueTHas MOJIUTHKA), HacTosmumu [IpaBuinamu,
PermamMeHTOM  CreMANM3UPOBAHHOTO  JIEMO3UTApUs  WHBECTUIIMOHHBIX  ()OHNIOB,  IMAaeBBIX
WHBECTUIIMOHHBIX (DOHIOB U HETOCYJapCTBEHHBIX MEHCHOHHBIX (OHIOB (najee — PermameHTt) u Ha
OCHOBaHUHU JI0TOBOpa 00 OKa3aHUHU YCIYT CIEeUUATU3UPOBAHHBIM JEMO3UTAPUEM, 3aKIIOYEHHBIM C
dDoxmoM.

1.5.  Pacuer Ilokazareneil, MpenyCMOTPEHHBIX YKa3aHUEM, OCYLIECTBIISIETCS B MOPSJIKE U CPOKH,
ycTaHOBJIeHHbIe PermamentoM. B cnyuae ecnu YkazaHueMm mpeaycMOTpPEHBI Oojiee paHHHE CPOKH
ocymiecTBiieHus: pacuera Ilokazareneldi B cpaBHEHMM C PeriamMeHTOM, HCHOJB3YIOTCS CpPOKH,
YCTaHOBJICHHbIE Y Ka3aHUEM.

1.6.  VYperynupoBanue pasHoriacuii mexay  DoHAOM, yIpaBisiomled  KOMIaHued U
CIEUMAaJTU3UPOBAHHBIM JENO3UTAPUEM IIPU pacueTe CTOMMOCTH YHMCTBIX AKTUBOB IPOU3BOJMTCS B
COOTBETCTBUU ¢ PermmameHnTom.

1.7.  Pacder cTOMMOCTH YHCTHIX aKTHBOB MPOU3BOAUTCS HA KAK/bIA paObOYMii IeHb U HA TTOCIIEIHHIA
KaJleHAApHBIA JCHb Mecslla, €CIM OH MPUXOAWTCS Ha Hepabouwii nenn. Pacyer Ilokazareneii
MPOU3BOAUTCS MO COCTOSTHUIO Ha 23:59:59 MOCKOBCKOTO BpEMEHU AaThl, 38 KOTOPYIO pACCUUTHIBAIOTCS
[Tokaszarenu.

1.8.  CromMoOCTh aKTHBOB M O0O0s3aTEIbCTB, BbIpRKEHHAs B HMHOCTPAHHON BaJIOTE MOMJICKUT
nepecuety B pyonu mo odunuasbHOMYy Kypcy, ycTaHoBleHHoMYy bankom Poccum Ha gaty pacueta
[Tokazareneil.

B cnyuae ecim bankoMm Poccum He yCTaHOBJIEH KypC HMHOCTPAaHHOM BajIOTHI, B KOTOPOH
BBIpQ)KEHA CTOMMOCTb aKTHBOB (00s3aTeNbCTB), K PYOJIO, TO HCIOJB3YETCS COOTHOIICHHE MEXKIY
KypCOM MHOCTPaHHOM BaNIOTHI M pyOJeM, onpeaenseMoe Ha OCHOBE Kypca STUX BaJIOT MO OTHOIICHHUIO
Kk amepukanckomy poiutapy (USD) (kpocc-Kypc HMHOCTPAaHHOW BalllOTHI, ONpPENCICHHON uYepe3

amepukanckuit gomtap (USD)).



2. Kpurtepum npusHaHHs AKTHBOB U 00513aTEJIbCTB.

2.1. IlpusHaHMe aKTHBOB U 0053aTENBCTB (B YacTU OOS3aTENBCTB, MPEIYCMOTPEHHBIX YKa3aHUEM)
MIPOM3BOJUTCS B TOPSAKE, YCTAHOBICHHOM YUYETHOW moJuTuKoW POHHA, C y4ETOM OCOOCHHOCTEH,
MIPEeLyCMOTPEHHBIX HacTosmMMU [IpaBunamMu, 4YTO B COBOKYIHOCTH COOTBETCTBYET KpPUTEPUSIM
MIPU3HAHUS aKTHBOB U 00s13aTEIBCTB, IPEIYyCMOTPEHHBIX OTpacieBbIMU CTaHIAPTAMH OYXTalITEepPCKOTro
yueTa HEKpeAMTHBIX (uHaHCOBBIX opranmzanuii (gamee — OCBY H®O) u MexayHapoaHbIMU
cTaHJapTamMu (PUHAHCOBOW OTYETHOCTH, BBEJACHHBIMH B JEHCTBHE Ha TEPpUTOpHH Poccuiickoit
Oenepannn  (manee — MC®O). Kpurepuu mpu3HaHHS OTIEIBHBIX AaKTUBOB M 0053aTENIbCTB
yctaHoBieHs! B [Ipunosxenun Nel k Hactosuum [IpaBuiam.
2.2.  CroumocTh LIeHHbIX Oymar, noiay4yeHHbIx 1o 1 yactu caenku PEITO, He BkitoyaeTcs B pacyer
CYA. CroumMocTs mLEeHHBIX Oymar, mepeaaHHbix 1o 1 wactm cmenku PEIIO 6e3 mpekparmienus
MpU3HaHUs, BKIo4yaercs B pacuer CHA.

B pacuer CHA Bxitouaercs:

— B COCTaBE aKTHUBOB (AEOMTOPCKOHN 3aODKEHHOCTH) — CTOMMOCTb JIEHEKHBIX CPEICTB,

npenocTtaBiieHHbIX 10 1 yactu caenku PEIIO;

— B COCTaB€ KpEAUTOPCKOM 3aJ0JDKEHHOCTH — CTOUMOCTb JEHEXHBIX CPEJICTB,

nosiydeHHbIX 1o 1 yactu cnenku PEITO.

3. Mertoapl onpeaeeHUs CTOMMOCTH AKTHBOB.

3.1. Ilpu nepBoHa4YaJbHOM TMPU3HAHWU AKTHUBBI OILICHUBAIOTCS IO CHPABEIJIMBOM CTOMMOCTH.
CrpaBeasiuBOil CTOMMOCTBIO aKTHMBa IPH TEPBOHAYAIBLHOM TMPU3HAHWU, KaK TMPABUIIO, SBISETCS
CTOMMOCTb TNPUOOPETEHHs aKTHBA (CHpPaBENIMBAasi CTOMMOCTb IIE€PENAHHOTO BO3MEILEHUS, CyMMa
pa3MeLICHHBIX IEHEKHBIX CPEICTB, CKOPPEKTUPOBAHHAS B Cilydasx, npenycMoTpeHHbix OCBY HDO).

Ecnu crouMocTs mproOpeTeHus: akTHBa He MOKET OBbITh MPU3HAHA CIIPABEIIMBOM CTOMMOCTBIO
LIEHHOM OyMmaru, To CrpaBeIuBasi CTOUMOCTh TaKOW IIEHHON OyMaru omnpeiesnsieTcsi B COOTBETCTBHH C
m.3.3.
3.2. Ilocne nmepBOHAYaJILHOTO MPU3HAHUS U /10 MIPEKpAILlEHUs] IPU3HAHUS AKTUBBI OLIEHUBAIOTCA 110
aMOPTU3MPOBAHHON CTOMMOCTH JHMOO IO CIpaBeAUBON CTOMMOCTH B 3aBUCHMOCTH OT HX
KJacCUpUKaLUU.

Knaccugukaius akTUBOB OCYIIECTBIISICTCS B MOPSAIKE, IPETYCMOTPEHHOM YYETHOW MOJTUTUKON
HII® B coorBercTBUM ¢ OCBY HOO 1 MexxayHnapoaHnsiM cTangapToM pUHAHCOBOM oTdeTHOCTH (IAS)
39 «®uHaHCOBBIE HUHCTPYMEHTHI: IPU3HAHUE U OLIEHKAY.
3.3.  Pacuer cmpaBemMBONW CTOMMOCTH AKTHBOB (BETWYMH O0O0S3aTEILCTB) OCYIIECTBISACTCS Ha
ocaoBanuu MC®O (IFRS) 13 «Omnenka cnpaBeyinBON CTOUMOCTH.

Mertoapl pacuera CHpaBeIMBONA CTOMMOCTH aKTUBOB M BEJUYMH 0053aTENbCTB, B TOM YHUCIIE
ONMCAaHNE UCTOYHUKOB JIaHHBIX JUISl pacuyeTa CTOMMOCTH aKTHBOB (BEJIMYMHBI 00s3aTENIbCTB), MOPSAIKA

uX BbIOOpA, MOpsAKA MPU3HAHUSA PHIHKOB aKTHBOB M 00S3aTENbCTB AKTHUBHBIMU, KPUTEPUU BHIOOpA
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CIOCOO0B U MOJIEe OIEHKHM CTOMMOCTH B 3aBUCUMOCTH OT BHUJOB aKTHUBOB M 00SI3aTENIbCTB YPOBHU
onpeaessieMbIxX 1ieH npuBeaeHbl B [Ipunoxxenun No2 k Hactosium [IpaBunam.

[Tpu onpeneneHny cpaBeUIMBON CTOUMOCTH aKTUBOB (BETMYMHBI 0053aTENbCTB) B OTCYTCTBUU
HCXOJHBIX JIaHHBIX IIEPBOIO YPOBHS Ha JaTy pacyeTa CIpaBeAJMBON CTOMMOCTH IPHUMEHSIOTCS
HCXOJHbIE JaHHBIE BTOPOT'0 U TPETHEr0 YPOBHS, IIperycMoTpeHHble [Ipunoxkenuem Ne 2 k HacTos UM
[IpaBunmaM, Ha paty pacyera CHPaBEIIMBONM CTOMMOCTH HE3aBUCHMO OT BEJIIMYMHBI W3MEHEHUS
HCXOJIHBIX JIaHHBIX 110 CPABHEHUIO C MPEIBIIYIIUM PACUE€TOM CIPABEAIUBOU CTOUMOCTH.

3.4. Pacdyer CTOMMOCTH aKTHBOB (BEIMYHMH OOS3aTENIbCTB), 32 HMCKIIOUEHHUEM OIICHMBAEMBIX TIO
CIPaBeJIMBOM CTOMMOCTH, OCYLIECTBIISIETCS HA OCHOBaHUM MeXTlyHapOAHOTO cTaHaapTa (PMHAHCOBOM
otueTHOCTH (IAS) 39 «®rHAHCOBBIE MHCTPYMEHTHI: IPU3HAHUE U OIICHKAY.

MeTop1 yueTa u onpeAeneHus: CTOUMOCTH aKTHBOB (00s3aT€NIbCTB), TOMUMO OLIEHUBAEMBIX IO

CIIPaBEUIMBOM CTOMMOCTH, YCTAHOBIICHbI YUYETHOM NOJUTUKOW PoHAA, MOAXOABI K OIPEACIICHUIO
CTOMMOCTH OT/EJbHBIX BUAOB aKTUBOB (0053aTeNbCTB), pHuBeaAeHbI B [Ipunoxenun Ne 3 k HacToSIIIUM
[IpaBunam.
3.5.  Cmocob y4eta BIOKE€HUH B aKlUU (TIan) JOYEPHUX aKIIMOHEPHBIX OOIIECTB U A0S BIOKECHU B
aKkiuu (mav) acCOIMHMPOBAHHBIX AaKIMOHEPHBIX OOMIECTB (MAeBBIX WHBECTHIMOHHBIX (DOHIOB)
yCTaHaBIMBAeTCA B YueTHOM nosutuke DoHga B COOTBETCTBUM C MeEXIyHapOIHBIM CTaHAAPTOM
¢unancoBoit otaeTHOCTH (IAS) 27 «OTnenvHas GUHAHCOBAS OTYETHOCTHY.

CroumocTh akuuii (TaeB) TOYEPHUX WIIM aCCOIMMPOBAHHBIX aKIMOHEPHBIX OOIIECTB (MaeBbIX
WHBECTULIMOHHBIX (POHIOB) OMPEEIISETCS B 3aBUCUMOCTH OT CII0co0a y4yeTa BIOKEHUN B TaKUE aKIMU

(man), yCTaHOBJIEHHOTO Y4E€THOHN noiauTukoi PoHpa.

4. IlpuMeHeHHE 0THETOB OLEHIIUKA /ISl ONPe/Ie/IeHUs CTIPaBeATUBONH CTOUMOCTH.

4.1. CrouMOCTh aKTHBa OIPEAENIAECTCS HAa OCHOBAaHWM OTYETAa OLEHUIMKA IPH OJHOBPEMEHHOM
COOJIIOACHUH CIIETYIOIIHNX YCIOBHIM:
o OLICHIIIUK COOTBETCTBYET TPEOOBAHUIM, ONIPEICICHHBIM B Y Ka3aHUWU;
o B OTYETE OIEHITUKA MPETyCMOTPEHO, YTO OH COCTABIICH JIJIsl OTIPEACIICHUSI CIIPABEIJIMBOM
CTOMMOCTH aKTHBa B COOTBETCTBUH ¢ MexayHapOIHBIM CTaHIAPTOM (PHMHAHCOBOW OTYETHOCTH
(IFRS) 13 «Ormenka cnpaBeIMBOM CTOMMOCTH», BBEICHHBIM B JCHCTBHE HAa TEPPUTOPUH
Poccuiickoit deneparnuu;
o Y3 OTUETA OIEHIINKA MOXKHO YE€TKO ONPEAETUTh CTOMMOCTh 00BEKTa 0e3 yueTa HaJloT OB,
KOTOpbIE YIUTAYMBAIOTCSI B COOTBETCTBUU ¢ 3aKkoHoAarenbcTBOM Poccuiickoit denepanuu nimm
WHOCTPAHHOTO TOCYAapCTBA MPU IPUOOPETESHUH U PeaTN3allii YKa3aHHBIX aKTUBOB;
o JlaTa OIIEHKU CTOMMOCTH JIOJKHA OBITh HE paHee MIECTH MECSIEB /10 IaThl IO COCTOSTHUIO

Ha KOTOPYIO paCCYUTBHIBACTCA CTOUMMOCTD YUCTBIX daKTUBOB.



4.2. Hcnonp3oBaHuUs OTYETA OLEHIIMKA 00SA3aTEIbHO MPU ONPECIICHUN CIPABEIMBONH CTOUMOCTH
HCABUXKXUMOT'O UMYIICCTBA, 4 TAKIKC JOIMYCKACTC IMPU ONPCACICHUN CHpaBCI[HHBOﬁ CTOUMOCTHU LICHHBIX
Oymar, 1eOUTOPCKOI 33aJJ0JDKEHHOCTH, HHBIX aKTHBOB, B TOM YHCJIE B CIy4asx, KOTJa CIPaBEIIHBYIO
CTOMMOCTh HEBO3MOJKHO JIOCTOBEPHO OIPENEIHTh II0 METOAWKAM, H3JIOKCHHBIM B HACTOSIIHX
HpaBI/IJ'IaX, Ipu OTCYTCTBHUU Ha6J'[IO)IaeMI)IX JAaHHBIX, 3KCIICPTHLBIX IMMPOTrHO30B W HWHBIM IPUYWHAM.
OHpeI[eHeHI/Ie CHpaBeI[JII/IBOI‘/JI CTOUMOCTH Ha OCHOBAHHMHU OTUCTA OLCHINUKA MMCCT NPHUOPHUTCT NCPCI
MHBIMH CIIOCOOaMH OIIEHOK BTOPOTO U TPETHETO YPOBHSI.

4.3. ]l OLEHKU MACHTUYHBIX aKTUBOB, MOXKET HCIIOJIB30BAaThCS OJUH OTYET OLCHIINKA DOHIOM U
BCEMH YMPABIAIONIMMU KOMIAHUSMH, 3aKJIIOUMBIIMMH JOTOBOPHI JOBEPUTEIBHOIO YMPABICHUS C
donnom.

5. 3axkiaounTeJbLHBIE NOJOKEHUS

5.1.  Hacrosamue IIpaBuna npumensitorcs ¢ 01 asrycra 2019 roga.

5.2. V3meHeHus u JonoiHEeHUs B Hactosimue [IpaBuia BCTymarT B CHILy C JaThl, ONpeneIeHHON
®onnoM u ykazanHoH B [IpaBunax (M3MEHEHMSIX U JOMOJHEHUSX K HUM). YKa3aHHas JaTa HE MOXET
OBITh paHee 5 pabounx AHEH ¢ naThl MyOnuKay n3MeHeHui 1 fononHenu B [IpaBuna Ha caiite @onna

B MH(OPMALIMOHHO - TEIEKOMMYHUKAIIMOHHOM ceTu « UHTepHeT».



Ipunoxenue Ne 1

k [IpaBunam onpeneneHus

CTOMMOCTH aKTHBOB,

COCTaBJIAIOIINX ICHCHOHHBIE PE3EPBHL,

U COBOKYITHOM CTOMMOCTH

nieHcHoHHBIX pe3epBoB AO «HITD I"azmpombank-GhoHI»

1. Kputepuu npusHaHusi aKTUBOB

1.1.  IleHHble Oymaru

Bua akTuBa

Ilennple Oymaru, B TOM YHCIIE ACTIO3UTHbIC CePTU(UKATHL.

Kpurepun
NPU3HAHUS

e JlaTa mepexona nmpaB COOCTBEHHOCTH Ha IICHHBbIE OyMaru:

—  eclM LIeHHas Oymara MOJIeKUT y4eTy Ha CUeTe JIETo - JaTa 3a4hCIeHUs
[EHHOW OyMarm Ha CYeT Jemno, OTKPBITHI yHpaBIsOMEl KOMIIaHUU
HII®/HII® B crnenuaiu3upoOBAaHHOM JICMIO3UTAPUHU, TOJITBEPIKICHHAS
COOTBETCTBYIOUIEH BBIMUCKOM IO CUETY JIETIO;

— TI0 JICTIO3UTHBIM cepTU(UKATaM - JjaTa 3a4MCICHUs BO BKJIAJ (JIEMIO3MT)
JIEHE)KHBIX CPEJCTB, IMOATBEP)KJIEHHAs BBIIMCKOM €O CYeTa IO BKJIAAy
(memo3uTy) WAM C JAaThl OPHOOpETEeHUss Takoro cepruduxara
MTOATBEPKICHHOM AKTOM.

Kpurepun
npeKpameHnst
NPU3HAHUS

e Jlara mepexojia mpaB COOCTBEHHOCTH Ha IIEHHbIE OyMaru:
— eclM LIeHHas Oymara TMOJUIeKUT Y4YeTy Ha cueTe JeTo - Jara CIUCaHUS
[EHHOW OyMarm co cdYera Jerno, OTKPHITOrO YMPaBISIONICH KOMIIAHUU
HII®/HII® B cnenmuanu3upoBaHHOM — ACTIO3UTAPHM, TOJITBEPIKIACHHAS
COOTBETCTBYIOILLEH BBIITUCKOM MO CUETY JEIO;
— €CJIM 1O SMHUTEHTY LeHHbIX Oymar BHeceHa 3amuch B EI'PIOJI o ero
JUKBUJAIMU - C JaThl 3alUCH O IJIMKBUAALMUUA HSMUTEHTa (MONy4YeHUs
nHGOPMAIIUHU O JTUKBUIAIINHA SMUTEHTA);
— 110 JIETIO3UTHBIM CepTH(UKATAM - JlaTa CIHCAHHUS C BKJIaJa (JICTIO3MTA)
JIEHEX)KHBIX CPEJCTB, MOATBEP)KJIEHHAsl BBIUCKONH €O cYeTa MO BKIAAy
(memo3uTy), WM C JaThl CIHCAHUS TAaKOro CepTU(UKATa, MOATBEPKICHHON
aKTOM.

1.2. JleHe)KHBbIE CPeICTBA HA CYETAX B KPEAUTHBIX OPraHu3alusx

Buja akTuBa

JleHexHbIE CpencTBa HAa CuYeTax, OTKPBITBIX YIPABIAIOLMIEH KOMIIAHUEH
HII®/HIID.

Kputepun e JlaTa 3aumclieHHs] JEHEXHBIX CPEJCTB Ha COOTBETCTBYIOIIWN OaHKOBCKHIA
NPU3HAHUSA cyeT (pacyeTHbBIN, BAJIIOTHBII) HA OCHOBAHUU BBIIKMCKH C YKA3aHHOTO CUETa.
Kpurtepun e Jlara WCHONHEHWs]  KPEAUTHOW  OpraHu3anueld  o0sA3aTeabCTB IO
NpeKpaleHns MEPEYUCIICHUIO ICHEKHBIX CPEACTB C PACUETHOTO CUETA;

IPU3HAHUSA e Jlara pewmenus banka Poccun 00 OT3bIBE JHIICH3UM OaHKa (JICHEKHBIC

CpeICTBa TEPEXOIAT B CTaTyC MNpoYeil IeOMTOPCKOW 3aI0JDKEHHOCTH C
HACTYIHBIIUM CPOKOM IOTallIeHusi), B KOTOPOM OTKPBIT PACUETHBIN CUET.

1.3. JleHe:KHBbIE CPeICTBA B IENO3UTHBIX BKJIAaX

Bua akTuBa

JleHexHble CcpeACcTBA B JICTIO3UTHBIX BKIaaax (pyOJieBBIX, BaJIOTHBIX),
pa3MeleHHbIX yrpasisitonieit komnanueit HIIO/HITD

Kputepun
NpU3HAHUS

e Jlara 3a4MClICHUS] I€HEKHBIX CPEACTB Ha COOTBETCTBYIOIIMM JEMO3UTHBIN
CYeT Ha OCHOBAHUU BBIIKUCKH C YKA3aHHOTO CUETa;

e JlaTa mepeycTynku IpaBa TpeOOBaHMS O BBIIUIATE BKJIA/Ja M HAYUCICHHBIX
MPOIICHTaX Ha OCHOBAHUU JIOTOBOPA.




Kpurepun
NpeKpaleHns
NPU3HAHUSA

e Jlata WCIIOJIHEHUS KPEOUTHOM OpraHusalueil o0s3aTeiabCcTB IO BO3BpATy
BKJIa/ia (BO3BpAT Ha pacueTHBIN cueT ynpasisonie komnanuu HITDO/HITD
JCHEeXKHBIX CPEJICTB M0 JOTOBOPY OAHKOBCKOTO BKJIA/1a);

e Jlara mepeycTynku IpaBa TpeOOBaHMs O BbIIUIATE BKJIaJa M HAUMCICHHBIX
IIPOLICHTaX Ha OCHOBAHUU J0T0BOPA.

1.4. JleHeskHbIe cpeAcTBa, HAXoAsMecd Yy NPodecCHOHAIBHBIX YYACTHMKOB PbIHKA

LeHHbIX Oymar

Buja akTuBa

JleHeXHbBIE CpPEelICTBA, HAXOMANIMECS Y POPECCHOHATIBHBIX YYACTHUKOB PHIHKA
IIEHHBIX OyMmar (nanee — 6pokep). Jleburopckas 3a10;KEHHOCTh OpoKepa.

Kputepun e JlaTa 3auncieHuUs JEHEKHBIX CPEACTB Ha CIICUATIbHBIN OPOKEPCKHUI CUET Ha
NPU3HAHUSA OCHOBAaHMHU OTYETa OpoKepa.

Kputepun e Jlara uWCrONHEHUS OpPOKEPOM 00s3aTENIbCTB MO MEPEUUCTCHUIO JEHEKHBIX
NpeKpaneHus CPEZCTB C CIELHUAIBHOTO OPOKEPCKOT0 CYETa;

NpU3HAHASA e Jlata JnuKBHOaIMKM OpoKepa COIIacHO HH(OPMAIMH, pPACKPHITON B

ounmaneHOM MOCTYNMHOM HCTOYHHMKE (B ToM uymcie 3armmcu B EI'PHOJI o
JTUKBHJAIUU OpoKepa).

1.5. eOuTopckasi 3210/ 15KEHHOCTD M0 MPOUEHTHOMY (KYINIOHHOMY) J0X01Y, YACTHYHOMY
NOralieHMK) IMUTEHTOM OCHOBHOTIO J10JITA 10 /10JITOBBIM IIeHHbIM OyMaram

Bua akTuBa

e JleOutopckas 3aJ0JKEHHOCTH IO TPOLEHTHOMY (KyIIOHHOMY) JOXOAY TIO
JOJIT'OBBIM IICHHBIM 6YMaFaM;

e JleOuropckasi 3aJOJDKEHHOCTh TIO0 YaCTUYHOMY/TIOTHOMY — IIOTAIICHHUIO
HYMHUTEHTOM OCHOBHOTO JIOJITA 10 OJITOBBIM IIEHHBIM OyMaram.

Kpurepun
NPU3HAHUSA

e Jlusi [neOMTOPCKON 3aJ0/LKEHHOCTH MO TMPOUEHTHOMY (KYINOHHOMY)
JA0XOY MO J0JTOBBIM IIeHHBbIM OyMaram - JaTa HaCTYIIJICHUs Hayasla CpoKa
UCTIONTHEHUST 00s3aTeNnbCcTBA IO BBIIUIATE KYMOHHOTO Joxojaa (nmara
OKOHYAaHHUS KYTMOHHOTO TIEPHOJIa) B COOTBETCTBHUHU C YCIOBUSMH BBHITyCKa
[IEHHOU OyMaru;

e Jluss [meOUTOPCKON 3aM0JIKEHHOCTH MO0 YaCTHYHOMY MOramieHuIo
IMHUTEHTOM OCHOBHOI'O J0JITa MO J0JIrOBbIM LIEHHBIM Oymaram - nara
YaCTUYHOTO MOTAIICHNs] HOMHUHAJIA HA OCHOBAaHUH PEIICHHUS O BBITYCKE.

Kpurepun
NpeKpaleHns
NPU3HAHUS

e Jlara nCNIOJTHEHUS 0053aTEIBCTB SMUTEHTOM, MTOJITBEPKACHHONW OaHKOBCKOM
BBITIUCKOW C pacyeTHOro cuera ympasisomei kommannun HITO/HIID wmun
0TYETOM OpOKepa;

e JlaTa nMKBUIALMM 3MUTEHTA, coryacHo Bbinucke u3 EI'PHOJI (win Beimucku
U3  COOTBETCTBYIOUIETO  YIOJHOMOYEHHOIO  OpraHa  HMHOCTPAHHOIO
roCy/1apcTBa).

1.6. JleOuTopckas 3a10/1KEHHOCTb 0 MPOIEHTHOMY /JI0XO0AY IO JeHEeKHbIM CpeICcTBaM
HA cyeTax (3a HCKJII0YeHHeM JeN03UTHBIX BKJIA0B)

Bug akTuBa

JleOuTtopckast 3aJ0JKEHHOCTh 110 IPOLIEHTHOMY JOXOAy IO JEHEXKHBIM
CpeacTBaM Ha cyerax ynpasistromeii komnanuu HITD/HITO.

Kputepun e Jlata Havasia 00s13aTE€ILCTBA COTJIACHO YCIIOBUSM JIOTOBOPA/COTJIAIIICHUS O

NPU3HAHUS MPOLICHTHOM JI0XOJI€ MO JIEHEKHBIM CpPEACTBAM Ha CYETaxX YIMpPaBISIOIIEH
xommanuu HITD/HIIO.

Kpurtepun e JlaTa mocTyIUIEHUS MPOIEHTHOTO T0X0/a Ha PACYETHBINA CUET yIpaBJsSIoIeh

npexkpameHust kommaanu HITO/HIID;

INPpHU3HAHUS e Jlara gukBMmanuu OaHKAa COIIIACHO I/IH(i)OpMaI_II/II/I, PacKpbITO B

OopUIMATILHOM JOCTYNTHOM HCTO4YHHMKE (B ToM umcie 3anucu B EI'PHOJI o
JUKBUAAIMN OaHKa).




1.7.  JleOuTOopckasi 3aJ0JIKEHHOCTb 10 BBIILJIATe IMBHACHAOB IO AKIUAM, JA0X01a IO
AENO3UTAPHBIM PACIIHCKAM

Bua akTuBa

Jleburopckas 3a10JKEHHOCTD 10 BBITUIATE AUBHIICHIOB 10 aKIUSIM, JOX0/Ia 110
JIENIO3UTAPHBIM paclucKam

Kpurepun
NPU3HAHUS

L4 I[aTa IIpU3HAHUSA ﬂe6HTOpCKOﬁ 3aJ0JIZKCHHOCTH I10 BBIIJIATC AUBHUACHAOB II0

aKLMsAM, J0X0Ja M0 AECTO3UTAPHBIM PACIIUCKAM B OTHOLIECHHUH:
— aKUMH, JENO3UTapHBIX PACIHCOK POCCUICKUX SMUTEHTOB SIBISETCS B
cootBercTBUM ¢ nHpopmanueit HKO AO HP/I win opunmanbHbIX caldToB
OMHTEHTAa IICHHBIX OyMar - naTta (HKCallid peecTpa aKIUOHEPOB JUIS
BBINJIATHI TUBUIEHIOB;

—  aKIM{, IEeNO3UTapHBIX PAaCHMCOK MHOCTPaHHBIX AMHUTEHTOB SIBIETCSA B
cootBercTBUU ¢ uHpopmauueir HKO AO HPJl nata, Ha KOTOpyIO
OTpeNeNsIIoTCs JIMLA, UMEIOLIME MPaBO Ha MOJy4YeHHE AMBHUJICHIIOB WIIHM B
COOTBETCTBUH ¢ WH(POpPMaNMOHHON cuctemoit «bmymbepr» (Bloomberg)
JaTa, C KOTOpOW IieHHble Oymard Ha4dMHAIOT TOproBaTrbcs Oe€3 ydera
o0bsBneHHbIX quBUaeHA0B (DVD EX DT);

— B orcyrctBun uHbopmaruu n3 HKO AO HP/I, opunmanbapx caiiToB
SMHUTEHTa LEHHbIX Oymar, HH(pOpMAIMOHHON cuctemsl «biaymoepr»
(Bloomberg) - mata 3aumciieHUs] IEHEKHBIX CPEICTB Ha pPAcUETHBIA CUeT,
OTKPBITHIN ynipasJstomieit komnanuu HITO/HIID;

[Tpu otcyTcTBMM MH(OpPMAIMM W3 BBINIE YKAa3aHHBIX HCTOYHHUKOB (B TOM
quciae pa3Mepa NPUYMTAIONIMXCS BBIIJIAT) - JaTa 3a4MUCICHUS JIEHEKHBIX
CPEIICTB Ha pacyeTHHIN cueT ymnpapmstomieii komnanuun HITO/HIID (B Tom
YHUCJIe Ha cYeT Opokepa).

Kpurepun
npeKpameHnst
NPU3HAHUS

Jlata ucniomHeHus 00s13aTENbCTB IMUTEHTOM, MOATBEP)KICHHOM OaHKOBCKOM
BBINKUCKOI ¢ pacueTHOro cuera ynpasistomeil komnanun HITO/HII® wnun
0TUeTOM OpOoKepa;

JlaTa TUKBUAAIIMN SMHUTEHTA, coracHo Beimucke u3 EI'PYOJI (mau BeIUCKH
W3  COOTBETCTBYIOUIETO  YIOJHOMOYEHHOTO  OpraHa  HMHOCTPAHHOTO
TOCyJIapCTBa).

1.8. leOuTOopckasi 3a40JI’KEHHOCTh MO J0X0AaM HHBECTHIMOHHBIX NaeB POCCHHMCKHX
[IN® u naeB (akuuii) HHOCTPAHHBIX MHBECTULMOHHBIX (POHIOB, MaM KOTOPBIX BXOAAT B
cocraB umymiecrsa HII®.

Bug akTuBa

JlebuTopckas 3a10KEHHOCTD 10 JI0X0JJaM WHBECTHUITMOHHBIX 11a€B POCCUUCKHUX
[MN® u naeB (akuuii) THOCTPAHHBIX MHBECTULIMOHHBIX (POHJIOB, TTAH KOTOPHIX
BXOJISIT B cocTaB noptdens ynpasistonieit komnanuu HITD/HITO.

Kpurepun
NPU3HAHUS

JlaToii npu3HaHMS [OXOAA IO MasM, SBIAETCA JaTa BO3HUKHOBEHUS
00s13aTeNIbCTBA 10 BBIIIATE J0XO0Ja, YKa3aHHas B COOOIIEHWH O BBHIIUIATE
JI0X0Jla MO0 MHBECTUIIMOHHBIM MasiM poccuiickux [TNM®D, B coorBeTCTBUU C
unpopmanueit HKO AO HPJI, undpopmanmmuu Ha oQUIHATBLHOM caiiTe
YIPaBJISIIOIIEH KOMIIAHUM UM B O(UIMATIBHOM COOOLIEHUN AJIS BIIAJEIIbLEB
MHBECTUIIMOHHBIX MA€B O BBIIATE A0X0oAa (Ui KBaTHU(PHUIHUPOBAHHBIX
HWHBECTOPOB);

Jlarta, ¢ KOTOpOIf HHOCTpaHHbIE [IEHHbIE OyMaru HauMHAIOT TOProBaThes 0e3
yuera o00bsBiIeHHBIX nuBuAeHI0B (DVD EX DT) B cooTBeTcTBHH C
nHpopmanmoHHoi cucremoint «birymoepr» (Bloomberg);

ITpu otcyTcTBUM MH(OpPMAIMM W3 BBILIE YKAa3aHHBIX HCTOYHHUKOB (B TOM
qyclie pa3Mepa MPUYUTAIOLIUXCS BBIIUIAT) - JaTa 3a4MCIICHUS JCHEKHBIX
CPEICTB Ha pacueTHbIN cueT ynpasistomieit komnanuu HOIT/HIID Ha cuet
Opokepa.




JlaTa wmcrmomHeHUsT 0053aTeIbCTB IO BBILIATE JOXO0JA, IOATBEPXKICHHOM
OAHKOBCKOM BBIMMCKONW C pacyeTHOTO CYeTa YHPABIIIONIEH KOMITAaHUH
HIT®/HITD;

JlaTa NWKBHUOAIMKM yTPABISIONICH KOMIAHWUU (MHBECTUIIMOHHOTO (oHIa
(Jiiira, BBIABIIETO Tau (BBITYCTHUBIIETO AaKIIMH)), COTJIACHO BBIIMHCKE W3
ET'PIOJI (wnu BBIMUCKK M3 COOTBETCTBYIOIIETO YMOJHOMOYEHHOTO OpraHa
WHOCTPAHHOTO TOCYIapCTBA).

1.9.

IIpouyasi nedUTOpPCKAsi 32/10JI)KEHHOCTH

3a/10J5KEHHOCTh, BO3HUKILAS IO JOTOBOpaM C ayJUTOPCKOM opraHuzanue,
OLICHIIIMKOM, CIIEUATN3UPOBAHHBIM JIETIO3UTAPUEM;

Jeburopckas 3a10KEHHOCTD IO IOTOBOPaM apeH/IbI;

JleOuTtopckast  3aJ0JDKEHHOCTh IO JIOTOBOpaM  KYIJIM —  MPOJAaKu
HCABUXXKUMOT'O UMYIIIECCTBA,

Jlebutopckas 3a0JKEHHOCTh MO JOTOBOpPAaM KYILUIM — TMPOJAXH LIEHHBIX
Oymar;

Jleburopckas 3a0KEHHOCTH 110 ToroBopaM obpatnoro PEIIO;
JleOuTopckasi 3aJI0JDKEHHOCTD IO OIUIAYEHHBIM KOMHCCHSIM YYacCTHHUKOB
TOProB IO 3aKIKOYEHHBIM CHEIKAM, CPOK HCIIOJHEHUS KOTOPBIX €Il HE
HACTYIHJI

JlaTa nepeayn akTUBOB (JCHEKHBIX CPEJCTB) JIUILY 1eOUTOPY;

Jlata ucnonHeHus: 00s3aTENbCTB MO JIOTOBOPY apeHI B COOTBETCTBUH C
JIOTOBOPOM;

Jlata nepexoa npaBa cOOCTBEHHOCTH Ha IIeHHbIe Oymaru ot ®oHna;

Jlata mnepedncieHus] JEHEXHBIX CpPEACTB KOHTPAreHTy II0 JIOTOBOpY
obparnoro PEIIO;

JlaTa cnucanus KOMHCCHI ¢ OPOKEPCKOTO CYeTa.

JaTta ucnomHeHus 0043aTeNBCTB M0 OIUIATE Mepe/1 YIPaBIISIIoIIe KOMITaHUeH
HII®/ HIID;

[ara nukBunanuu nedutopa, cormacHo Beimucke u3 ET'PHOJL;

Jlata mocCTyIUIeHHs JEHEKHBIX CPEIACTB OT KOHTpareHTa II0 JOTOBOPY
obparnoro PEIIO;

JlaTa ucnionHeHus cAenku (Aara nepexo/ia mpas Ha IEHHYI0 Oymary)

1.10.

HeaBuknmoe uMyliecTBo

HCI[BI/I)I(I/IMOC HMYIIECTBO

Haubonee panusis u3 nat:

— J1aTa npueMa-nepeaadu, MOATBEPKICHHAsI aKTOM MpUeMa rnepeaad;

—  JlaTa rOCyJapCTBEHHOM PETUCTPAIINU TIepeXoa MpaBa COOCTBEHHOCTH Ha
HEJIBHKMMOE UMYILIECTBO, NOATBEPKAeHHAas Bbinmuckon u3 EI'PH.

JaTta mepenauu HEIBHKUMOTO HMMYIIECTBA HOBOMY IPaBOOOJIAATEN0 —
HamOoJIee paHHsISA U3 1aT:

— JaTa mpuema-Tepeiauu, MoATBEpKACHHAs aKTOM ITprUeMa TiepeI1adn;

— JlaTa rocyJIapCTBEHHOM PETHCTPalllU MIEPex0/1a paBa COOCTBEHHOCTH Ha
HEIBIKHIMOE HMMYIIECTBO HOBOMY paBooOIagaTeNto,
MOATBEp KJeHHass BbInuckoi u3 EI'PH;

JlaTa mpexpailieHusl mpaBa COOCTBEHHOCTH B CBSI3M C TOCYJIapCTBEHHOM
perucTpanueil JTUKBUAAIMU HEIBMXKMMOTO HMYUIECTBA, MOJATBEPXKACHHAsS
JIOKYMEHTOM, BBIJJAHHBIM PETHUCTPUPYIONIUM OPraHOM C OTMETKOH O
PETUCTPAILIMIOHHOM JE€HCTBUH.




2.
2.1.

Kpurepnu npusHanus o0s3aTe1bCTB

Kpenuropckasi 3210/ 1K€ HHOCTL

KpenuTtopckas 3a10/5K€HHOCTD 110 YIIJIaTe HAJIOTOB M IPYTHX 00S3aTENbHBIX
IIJIATEXKEM, MHBIX TUIATEKEH.

Kpenuropckass 3al0JDKEHHOCTh 110  BO3HArpaXKACHUSAM  YIPABIIOIICH
KOMIIaHWH, CHEUAIN3UPOBAHHOMY JIENIO3UTAPHIO, ay INTOPCKON
OpraHu3alliy, OLEHIIMKY, a TaKXKe 00s3aTelbcTBaM I0 OIUIATe MPOYHUX
pPacxooB, OCYLIECTBIIIEMBIX 3a CYET UMYIIECTBA YIPABISAIOMECH KOMIIAHUN
HII®/HII® B  cooTBeTcTBUM C  TpeOOBaHMAMHU  JCHCTBYIOIIETO
3aKOHOJATEIIbCTBA;

Kpeautopckas 3a0KEHHOCTB 110 YIIIATE HAJora ¢ JUBUICHIOB;
Kpenutopckass 3a10JKEHHOCTh 10 AOrOBOpPAM KYIUIM-TIPOAAXKU LIEHHBIX
Oymar.

JlaTa BO3HUKHOBEHHs 00s3aTe€IbCTBA 10 BBIIUIATe Halora W (WIH)
00s13aTeIbHOTO  IJIaTeXa, COIMJIaCHO HOPMATHBHBIM IPAaBOBBIM aKTaM
Poccuiickoit ®enepanuu 1 (W) J0roBOpY;

Jlata momyuyeHUs JOKYMEHTa, NOJTBEP)KIAIOUIET0 BBIMOJIHEHHE padoT
(oKa3zaHMs yCIIyT) COOTBETCTBYIOIIMM JJOTOBOPAM;

[Hara nomy4yenus pacnopsoxenus HIID;

Jlatra HauucieHWss B YyuYeTe 3aJ0JDKEHHOCTH SMHUTEHTa 110 BBIILIATE
JTUBUIICHIOB;

Jlata nepexosa npaBa COOCTBEHHOCTH Ha IICHHbIE OyMaru.

Jlatra mepeuuciieHUsT CyMMbI HaloroB (0O0s3aTeNbHBIX IUIATEXEH) C
pPac4eTHOTIO CUeTa;

JlaTa mepedncicHMs CyMMBbI BO3HAarpaXICHHH U PacxofOB C PacyETHOIO
CUeTa COIJIaCHO OAHKOBCKOM BBINHUCKE;

[ara nepeuncienus cymMMmsbl o pacnopsikenuro HITD;

JlaTa nepedncieHus JEHEKHBIX CPEACTB MO JOTOBOPY KYILIU-IPOIAXKH.

CnpaBemiiBas CTOMMOCTh 00s3aTeNbCTB, BKIO4YaeTcss B pacyer CUHA B
pasMepe ee ocratka Ha aary onpeneneHust CHA. He nuckonTupyercs.




IIpuniaoxenne Ne2

k [IpaBuiiam onpeneneHus

CTOMMOCTH aKTHBOB,

COCTABJISIOLIMX IIEHCHOHHBIE PE3EPBHI,

1 COBOKYITHOM CTOMMOCTH

neHcHoHHbIX pe3epBoB AO «HII®D I"aznpombank-hoHm»

MeToauka

onpeae/ieHUs1 CNIPaBeAJINBOIl CTOMMOCTH



AJaropuTMm 1 onpenenenus cnpaeuTHBOM CTONMOCTH IEHHBIX GyMar pOCCHICKUX SMUTEHTOB (3a HCKITIOUEHHEM eBPOOGIUTaIlyii), & TAKKE HHBIX IEHHBIX GyMar, HOMUHUPOBAHHBIX B PYOISX WM JOMYIIEHHBIX K TOpram B PD*

o

/ JUi1s eHHBIX Oymar \

Llennast Oymara HHOCTPaHHOTO
> SMUTEHTA

JA

y

PBIHOK MIpH3HAETCS] aKTUBHBIM,
KOTHPOBKa P2 Ha/le)kKHO ompeelsieT CrpaBeaInBYIO

P2 (YpoBens 1)
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KornpoBka nenoBoro nuenrtpa HPJI nas
J0JITOBOM MJIM [10/1eBO¥ LIEHHOH Oymaru
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*) Anroput™ | mpUMEHSIETCsI ¢ y4eTOM OrpaHUYCHHH, YCTAaHOBJICHHBIX B MeToanke
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Last bid (YpoBens 1)

Prinok MMPU3HACTCA aKTUBHBIM,

KoTupoBKa P2 He ynosieTBopsieT TpedoBanmsiMm MCDO

Last bid HanexxHO onpenenseT CupaBeIIuBY0 CTOMMOCTh

Tun - 1.B

PbIHOK npu3HaeTCst HEaKTHBHBIM
Yposens 2 niu 3

HET o . 5 . ] HET

HMHOCTPAaHHbIX CHOBHOM PBIHOK OUPKCBOU

OMUTEHTOB, HE OCHOBHBIM OHPKEBBIM PHIHKOM JUIS IIEHHBIX OyMar (K KOTOPBIM NpuMeHsietcss Aaroputm 1) siBisiercss MockoBckast OMpika, ecliM JaHHBIH PBIHOK IIPH3HAH aKTHBHBIM Ha JIaTy pacyeTa
JOITYLIEHHBIX K TOpram
Ha MOCKOBCKOM OHpKe - ¢ I[A
TICPEXO K BBIIIOJIHCHUIO ) HET

AJropHTva 2. BeInonHAIOTCA yCIIOBUSA IPU3HAHUS PHIHKA aKTHBHBIM Ha JaTy pacuera™**

HA
A\ 4 A\ 4 \ 2
Last Bid < P2 < Last Offer P2 < Last Bid < Last Offer Last Bid < Last Offer < P2

L

HET JA

IIepexo K BBIMOIHEHUIO
Aunroput™a 2.

A

Mid Price (YpoBens 1)

Peraok IIPU3HACTCA aKTHUBHBIM,

KoTUpOBKa P2 He ynoBieTBopseT TpedoBanusM MCDO
Mid Price HameHO OnpenensieT ClpaBeNInBY0 CTOMMOCTh

Tun - 1.C

A

v

Hanuuue P2 3a nocnenuue 30 TOproBeix aHEH?***

HET

-~

HET

v
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e
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A R
R

~

J1nist ieHHBIX OyMar pocCHHCKUX
SMHTEHTOB, HE JOMYILEHHBIX K
TOpram Ha MoCKOBCKOH OHpxe -

Hanuuwne neHsl
IIEHOBOTO
nentpa HPJI
(kpome maeB
[N D)

4 N

BHEOHPIKEBOH PHIHOK IO yMOITYaHUIO
CUHTAeTCS] HEAaKTUBHBIM.

Honeseie LIb
(TonmbKO Tau PacueTHasi crouMoCTb nast
1N ®) - AA N (Yposenn 3)
HaJU4He " Tum - 3.A
pacueTHOM
CTOMMOCTH Tiast
0. 0 €C.
(romeie A T Moaesb OlleHKH - HeHA0II0]aeMble BBOIHBIE
pacueta [IN® HET
npumereHo MCPO » (y POBE€Hb 3)
1
\_ 3 / Tpebosanus k modenu npusedenvt 6 Llpunoscenuu 2.
A —
HET Tun — 3.B

**) bupska NPU3HAETCS aKTUBHBIM PHIHKOM JUISl LIEHHOW OyMaru Ha JjaTy pacuera IpH OJHOBPEMEHHOM BBIITIOJHEHHUH CIIEYIOIIUX YCIOBHIA:
B Te4yeHue nociaeaHux 10 ToproBuIx JHeH coBepiieHO He MeHee 10 phIHOUHBIX CIEIIOK C IIEHHBIMU OyMaraMu JaHHOTO BBIITYCKa U 00BEM YKa3aHHBIX CIETIOK cocTaBisieT He MeHee 500 Toic. pyo.
HaJIM4ue OJHOBPEMEHHO Ha JaTy pacuera KoTupoBok Last Bid u Last Offer u cnpena (LO — LB) < 5%

o
o

**%) mIpoBepKa BBIMOJHAETCS C yYETOM OTPaHHYCHHH, YCTaHOBICHHBIX MeToNKOM
MpoBepKa Ha afleKBaTHOCTb MPOBO/AMNTCA TO/IbKO MO AONTOBbIM LIeHHbIM Bymaram. OnucaHve anroputMa NPoBepPKM Ha afleKBaTHOCTb U €ro orpaHUyYeHuit NnpuseeHo 8 1.3 MeToaunKku.

JA

Jlonespie 11b (TONbKO akIum
POCCHIICKIX SMUTEHTOB),
JOIYILICHHbIE K TOPraM Ha

MockoBckoit oupxe?

Mogeb OLIeHKH - KOPPEeKTHPOBKA
ucTopuyeckoii ueHsl (Yposens 2, Tuin - 2.D)




AJII‘ Opl/ITM 2 OIpeACICHUA CHpaBCI[JIHBOﬁ CTOUMMOCTHU II€HHBIX 6yMar HWHOCTPAHHBIX SMHUTCHTOB, a TAKKC [ICHHBIX 6YMaI‘ pOCCHﬁCKHX SMHUTCHTOB, HOMUHHWPOBAHHLIX B HHOCTpaHHOﬁ BamoTe*

OCHOBHOU PBIHOK GHPIKEBOIt

| HET

OCHOBHBIM OHPXKEBBIM PHIHKOM JUISl LIEHHBIX OyMar (U1 KOTOPBIX HPUMEHSIETCst AJITOPUTM 2) SBIISIETCS MHOCTPaHHAst OMpiKa U3 YHCIIa IOCTYITHBIX aKTUBHBIX PHIHKOB, 110 KOTOPOH OIpe/elicH Hanbonbuii oomuii oobemM

CJIEJIOK IO KOJIMYECTBY LICHHBIX OyMar 3a mpenasiayiue 30 qHei.

[

HET
BEINONHSAIOTCS yCIOBUS MPU3HAHUS PhIHKA aKTHBHBIM Ha JaTy pacdyera** ] >
A
A\ 4 A\ 4 \ 4
Last Bid < llena 3akpsiTus < Last Offer Lena 3akpoiTus < Last Bid < Last Offer Last Bid < Last Offer < Llena 3akpsiTus
A
AA HET HET
A 4 4
Ilena 3akpeiThs (YpoBens 1) Last bid (YpoBens 1) Mid Price (Yposens 1)
PeIHOK MpHU3HAETCS aKTUBHBIM, PBIHOK IIpH3HACTCS aKTHBHEIM, PBIHOK TIPH3HAECTCS aKTUBHBIM,
L{ena 3aKpBITHS HAIO)KHO ONPEIEISICT CIIPaBeIIMBYIO Ilena 3akpbITHs HE yIOBIETBOPsIET TpeboBarmsIM MCDO Llena 3akpbITHs He ya0BIETBOPAET TpeboBanusm MCDO
CTOUMOCTh Last bid anexatHO onpezeisier CpaeIMBYO CTONMOCT Mid Price aieKBaTHO ONpeeNsIeT CIPaBeNIMBYO CTOUMOCTh
Tum - 1.A Tun - 1.B Tum - 1.C
PhIHOK TpU3HAETCA HEAKTUBHBIM < v v
(Yposens 2 niau 3) .
‘l‘ BHeOupxkeBoii pbIHOK 110
¢ YMOJJIYaHUIO CHUTACTCS
HCAaKTHBHBIM.
Hammuaune xotnpoBku BGN Ha naty pacuera ] HET ve \
Korupoka BGN (YpoBensn 2)
THH = 2-A HaJ'II/I‘—II/Ie
BVAL na naty [ \
pacuera I
HET |
|- I
Koruposka BVAL (YpoBens 2) . Mozenb OleHKH - : TOIEKO AUTA AOMTOBEIX 1B I
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*) Anroput™ 2 NpUMEHSITCs ¢ y4eTOM OrpaHUYCHHH, YyCTAaHOBJICHHBIX B MeTouKe.
**) buprka IpU3HAETCS aKTUBHBIM PHIHKOM JULS [IEHHOU OyMaru Ha JjaTy pacuera IpH OJHOBPEMEHHOM BBIIOIHEHUH CIEAYIOMUX yCIOBHMA:

(o] B TCUCHHUEC IMOCICITHUX 10 TOPrOBBIX IIHeﬁ COBEPIICHO HE MEHEE 10 PBIHOYHBIX CACIIOK C HEHHBIMU 6yMaFaMI/I JAaHHOTO BBIITyCKa U 00BeM YKa3aHHBIX CACJIOK COCTABIIET HE MEHEE 500 ThIC. py6

O  HaIM4YHMe OJJHOBPEMEHHO Ha JaTy pacyeTa KoTupoBok llena 3akperTus, Last Bid u Last Offer n cipena (LO — LB) < 5%
B memsax ompereneHuss OCHOBHOTO OUPKEBOTO PHIHKA:

O  aHANMM3UPYIOTCS HabIIFoaeMble OCTYMHBIE PHIHKM — TOPTOBBIE TIIOIIAAKH, IpHBeaAeHHEIe B [Ipnnoxennn A.

O  TpH OTCYTCTBHH HH(opManuu 06 00beMe CAENOK MO KOIUYECTBY LIEHHBIX OyMar HCroib3yercs HHpopMarus 00 oObeMe CIeIOK B ICHEKHOM BBIPAKEHHH.
Mo ymMoT4aHHIO POBEPKa Ha a/IeKBATHOCTH [IJIsl OUPIKEeBBIX KOTHPOBOK, LieH BGN u BVAL He ocyuiectisiercs.



I. METO/IUKA OIPEJIEJEHUS CIIPABEJVIMBOM CTOMMOCTH IIEHHBIX
BYMATI

1. OBIIUE MOJXOJbl K ONPEJIEJEHUIO CIIPABEJJIMBONH CTOMMOCTH
HEHHBIX BYMATI

1.1. IlepuoAUYHOCTH OLIEHKH

Jlnst eHHbIX OyMmar, OlleHMBAaEeMBbIX IO CIPaBEUIMBON CTOMMOCTH, OIPEIEIICHUE CIIpaBeAJIMBOI
CTOMMOCTH IPOMCXOJUT HAa €KEIHEBHOW OCHOBE, BKJIIOYAsl PAcCyeT ILIEH, MPOBEPKY Ha aIEKBAaTHOCTb,
ABTOMATUYECKUN pPACUET KPEAUTHBIX CHPEAOB U1 PEUTHUHIOBBIX TPYIN M PacyeT «BMEHEHHOW»

UHQISAIIH.

1.2. Aaropurmbl OLCHKH

Anroput™m | npumMeHseTCS B OTHOLLEHUU:

. rOCyJIapCTBEHHbIX LeHHbIX Oymar (kpome ['OBO3), neHHsix Oymar cyObeKTOB

Poccutiickoit deneparuy 1 MyHHUITUTATBHBIX IIEHHBIX OyMar, HOMUHUPOBAHHBIX B PYyOJIsX;

= JONITOBBIX IICHHBIX Oymar, HOMHHHPOBAHHBIX B PYOJSIX, WHBIX POCCHUCKHX U

WHOCTPAHHBIX IMUTEHTOB;

. JIOJIEBBIX [IEHHBIX OyMar pOCCHICKIX SMUTEHTOB, MHBECTUIIMOHHBIX NaeB [IN® u uHbIxX

JIOJIEBBIX 1LIEHHBIX OyMar, CO3/IaHHBIX B COOTBETCTBHHM C 3aKOHOJATeNbCcTBOM Poccuiickoii

denepanuu.

Anroputm | npumMmeHsiercs Takke (B YacTH) B OTHOIIGHWHW [IOJIEBBIX IICHHBIX Oymar
WHOCTPAHHBIX YMUTEHTOB, €CJIM OHU JIOMYIIEHBI K TOpram Ha MocKoBckoi Oupske 1 MockoBcKkast Oupixka
SBJISIETCS] aKTUBHBIM PBIHKOM (B 3TOM citydae MockoBcKasi Oupka MPU3HAETCS OCHOBHBIM PHIHKOM).

AJTOPUTM 2 MPUMEHSETCS, €CJIM B OTHOIICHUU IIEHHOW OyMaru HE MOXKET ObITh NMPUMEHEH
Anroput™ 1, B T.4. B OTHOILIEHUHU:

= I"'OBO3;

= JIOJITOBBIX IIEHHBIX OyMar, HOMHHHUPOBAaHHBIX B WHOCTPAHHOW BAIIOTE, POCCHUUCKHUX

SMUTEHTOB (eBpOOOIHTraIuil);

. LIEHHBIX OyMar HHOCTPAHHBIX TOCYIaPCTB;

. JOJITOBBIX IIEHHBIX OyMar, HOMHHUPOBAaHHBIX B WHOCTPAaHHOW BAJIIOTE, U JOJEBBIX

LIEHHBIX OyMar HHBIX HHOCTPAHHBIX SMUTECHTOB;

. WHBIX JIOJIEBBIX IIEHHBIX OyMar, 3a HUCKIIOYCHHEM CO3/IaHHBIX B COOTBETCTBUHU C

3akoHoJaTenbeTBOM Pocceuniickont denepanuu.

AJroput™ 2 mNpUMEHSIETCS TaKKe€ B OTHOLICHUHM HEHHBIX OymMar MHOCTPAHHBIX 3MHTEHTOB,
JOMYIIEHHBIX K TopraM Ha MOCKOBCKOU Oupske, ecinu Juisi HUX MOCKOBCKasi Oupka HE SIBISETCS
AKTUBHBIM PBIHKOM Ha JaTy pacdeTa (He MOXET ObITh MPU3HAHA OCHOBHBIM PHIHKOM).

[lynkrsl 3, 4 HacToset Metonuku, a Takxke [Ipunoxenne B He mpuMeHsIOTCS AJ1 1OATOBBIX
LIEHHBIX OyMar, HOMHMHHMPOBAHHBIX B MHOCTPAaHHOW BamioTe. B cilydae mnpuUHATHUS pEIIeHUs O

INPOBCACHUHN TIIPOBCPKHU Ha AACKBATHOCTbL I AOOJIOBBIX IIECHHBIX 6YMaF, HOMHWHHPOBAHHLIX B



nHoctpanHoi Baytote, HII® pa3pabareiBaeT METOIUKY MPOBEPKH (TECTUPOBAHMS) C YKa3aHUEM ITPABHUIT
pacueTa 1uana3oHa [eH, UICTOYHUKOB JJAHHBIX JUIsI pacueTa 6€3pHUCKOBBIX CTABOK M KPEIUTHBIX CIIPEIOB.

Anroput™ 1, AITOpUTM 2 TPUMEHSIOTCS AJIsL ONPEEIICHHS CIPaBEUIMBOM CTOUMOCTHU LIEHHBIX
Oymar, 1o KOTOPbIM HaOIIOAAI0OTCS MMPU3HAKUA 00CCIICHEHHS, C YIETOM OCOOCHHOCTEH, yCTAaHOBJICHHBIX
B 1.7.

JIo naThl MOJHOTO MOTAIIeHUs JOJTOBOM IEHHOH OyMmaru, MmpeayCMOTPEHHOH YCIOBUSMHU
BBIITYCKa, B PacyeT €€ CIPaBeJIMBON CTOUMOCTH HE BKIFOYAOTCS:

. CyMMbI YaCTUYHOTO IOTAIICHHUs] OCHOBHOTO JI0JTa — € AAaThl YACTUYHOI'O MOTaIlEHUs,

[IPElyCMOTPEHHOMN YCIOBUSIMU BBIITYCKa;

. CyMMBI KYIIOHHOTO J0XO0Ja — C JaTbl OKOHYAHUS COOTBETCTBYIOLIETO KYIOHHOT'O

nepuonaa.

llpumeuanue:

Eciu B nmaty ompezneneHusi crnpaBeUIMBONM CTOMMOCTH JOJDKHA OBITh MPUMEHEHA IieHa / ICHBI
(HaOnromaeMble JaHHbIE) Ha HamOoJee TMO3JHUN TOPTroOBBIM [I€Hb, KOTOPBIA OBLI 1O AaThl
YACTUYHOTO TOTAIICHUSI OCHOBHOM J10JITa, YCTAHOBJICHHOW YCJIOBHUSMHM BBITTyCKa MO JOJTOBBIM
[eHHBIM OyMmaraM, TO Takas IIeHa / IEHBl KOPPEKTHPYETCS MPOMOPIIMOHATHEHO W3MEHEHUIO
OCHOBHOTO J107Ta (0€3 MPOMEKyTOUHBIX OKpYyTJIeHUH). [Ipu 3TOM pe3ynbTaT pacueTa OKpyTJIsIeTCs
110 4 3HAKOB TIOCTIE 3aIATOM, €clTu Ha HauboJiee MO3IHUHM TOPTrOBLIi AeHb ObLTa HCIIOIb30BaHA IIEHA

MidPrice — B ocTambHBIX CIydasx pe3ysibTaT pacdeTa He OKPYTIIACTCS.

1.3. DxcmepTHbIe mMapaMeTpbl

[Ipu ompeneneHuu cCHOpaBeVIMBONM CTOMMOCTH IIEHHBIX OyMar MOTYT HCIIOJIb30BaThCS
AKCHEPTHHIE MapameTpsl, onpenensembie HII®D. YkazanHbie mapameTpsl HE MOTYT OTJINYATHCS B Pa3HBIX
nmopThesaX OJHOW WIIM Pa3HBIX YMPABJISIONINX KOMITAHHHA, 3aKITIOYHBIIAX JOTOBOP JTOBEPHUTEIHHOTO
yrupasienus ¢ HI1O.

ITapameTpnl, yCTaHOBICHHBIC HACTOSIICH MCTOI[I/IKOI‘/JIII

. copen Bid-ask cripen (LO-LB < 5%) ni1st onpenenenusi akTHBHOTO PhIHKA B aJITOPUTMax
1,2.

[TapaMeTpsl, KOTODPbIE YCTAHABIMBAIOTCS 1Mo perrennio HIID?:

= MPOTHO3HbBIE 3HAYCHUsI (HEHAOII0JaeMble UCXOIHbBIC TaHHBIC):
- nporno3 pocta BBII (my1st mporuo3a AeHEKHBIX MOTOKOB MO JAOJATOBBIM IIEHHBIM
Oymaram, cTaBKa KyIloHa 1o KOTopsIM 3aBucut ot BBII);
— nporHo3 uHpmsuu nocie 2028 rona (cpoka noramenus OD3 52002RMFS) (mns
MPOTHO3a JIEHEXHBIX MOTOKOB MO JOJTOBBIM IIEHHBIM OyMaram, cTaBKa KyNOHa WIIU

MHACKCUPYEMBI HOMHHAJ TI0 KOTOPBIM, 3aBUCUT OT UHMIIAUN).

! [TapaMeTphl MOMIEkKAT PETYIAPHOMY MEPECMOTPY W MOTYT OBITH H3MEHEHBI ITyTEM BHECEHHS M3MEHEHHN B HACTOSIIIYIO
MeTOAMKY U ux yrBepxacHuss HII® B ycTaHOBIEHHOM NOPSAKE.
2 [TapaMeTphI MOIEKAT PETYIAPHOMY IIEPECMOTPY | 3a01aroBpeMeHHo goBoaarcs HII® 1o cBenenus Beex yIpaBiIiOIIuX
KOMHaHHﬁ, C KOTOPBIMH 3aKIIIOYCHBI JOTOBOPBI JOBEPUTCIILHOTO YIIPABJICHUA, U CICIUATIM3UPOBAHHOI'O ACTIO3UTApUA.
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. WHBIE UCXOJIHBIE JaHHBIC, KOTOPHIE MOTYT OBITh MCIOJB30BaHBI B OTIEIBHBIX CIIydasix
MPH OMpPENeJICHHH PACUYCTHON IICHBI JOJTOBBIX IEHHBIX OyMar (B COOTBETCTBHH C I.4) H
yCTaHaBJIMBAIOTCS HA OCHOBE MOTUBUPOBAHHOTO Cyx1eHHs DOHIa, B TOM UUCTIE:
— peMus 3a CyOOpAMHUPOBAHHOCTH;
— AKCIIEPTHOE 3HAYEHUE KPETUTHOTO CIpe/ia JUIsl BRITyCKa IIEHHBIX OyMar;
- pEUTHHTOBAas TPYIINA BHITYCKA [IEHHBIX OyMmar.
HcTouHMKM TNPOTHO3HBIX JaHHBIX M MOPSAJOK HUX UCIOJNb30BAaHUA MPU BBIHECEHUHU
npodeccroHanbHoro cyxaeHus ycrtanaBnubaroTcss HII® u momkHbl OBITH €IMHBIMH IS BCEX
noptdeneit Bcex ynpapiIsOMuX KoManuid, ¢ KoTopsiMu HIID 3akimoueHbl 10roBOPhI JOBEPUTEITHHOTO

YIIPABJICHUS.

2. TEPMMUMHBI 1 OIIPEJEJEHUA

2.1. CpenHeB3BelleHHbIii CPOK 10 morameHns/o¢gepTbl — B3BEIICHHBIN 10 IpaduKy MOTalIeHUs

HOMMHAIa O6HI/IF8.I_[I/II/I CpPOK I0 mnorameHusd B roaax, paCC‘II/ITLIBaeMBII‘/JI I10 (1)OpMy.TIeZ
n

C = Z crx =P 1
p. B3B.CPOK = Z, ; 365 )’ (D
T'ne:
CF; - YacTUYHOE (MJIM TIOJTHOE) MoralieHre HOMUHazia B % OT HOMUHAA;
t; - laTa YaCTUYHOTO (UJIU TIOJHOT0) MOTrallleH!s HOMHHANA;
T - 1aTa OLECHKH.

B cnyuae ecnu BBIMYCKOM HE MPEAYCMOTPEHO YAacCTHUYHOE IIOTalllEHUE OCHOBHOIO J0Jra
(amopTu3anysi), TO CpPEIHEB3BELICHHBIM CPOK A0 MorameHus/opepTbl paBeH MNEepUoay OT JaThl
OIIpEJIeNIEHUs CIIpaBeUIMBOM CTOMMOCTH A0 Haubojee paHHEH M3 Jar: AaThl MOTAIIEHUS WM JaThl
oepTsl Mo 0OUTaNNK, YKAa3aHHON B PEIICHUH O BBIITYCKE.

B citydae ecnu 1aTa OIEHKHM COBIANAET C JaToil 0epThl, TO PacyeT CPEeIHEB3BEIIEHHOIO CPOKa
MIPOM3BOJUTCS OT JaThl OLIEHKHM 10 Haubojee paHHEW M3 JaThl MOTALICHUS WIM JaThl OQepThl,

CIEYIOIIEH 3a JaTOM OLIEHKH.

Ilpumeuanue:

[Tpu pacuere cpeIHEB3BEIIEHHOTO CPOKA JI0 MorameHus / opepThl MPOMEKYyTOUHbIE OKPYTIICHUS
HE MPOU3BOASTCS, PE3YJIbTAT BhIpAXKAaeTCs B TOAaX, OKPYTIsSETCs 10 4 3HAKOB IMOCIIE 3aIATOM.

B ciywae ecnu BBIIYCKOM MpEAyCMOTPEHO YAacTHYHOE IOTalleHWEe OCHOBHOIO JI0Jira, HO
BEJIMYMHBI [IOralllaeMbIX YacTel He ompesielieHbl Ha BECh OKUAAEMBIi CPOK OOpalleHus’, TaKKe
CYMMBI CUMTAIOTCS YCTAaHOBJICHHBIMU B JAaTy OKOHYaHUS KYMOHHOTO MEpHojia, MO0 MCTEUYCHUU
KOTOPOT'O OHU BBIMJIAYMBAIOTCS, U YUUTHIBAIOTCS B pacyeTe JI00BIX BEIMUUH, IPETYyCMOTPEHHBIX

HACTOSIIECH METOIUKOM, C 3TOM JaThI.

3 Hanpumep — juist 06JMTanuii ¢ UMOTEYHBIM OKPHITHEM.



2.2.

KpUBOW OECKYNMOHHOW JOXOAHOCTH (nmanee -

HomunanbHasi Oe3puckoBasi CTaBKa JOXOJHOCTH - CTaBKa, ompejenseMas Kak 3HAaueHUE
CraBka KBJI)

CPCAHCB3BCUICHHOMY CPOKY 0 ITOTallICHUSA ITPOBEPACMOTO HHCTPYMCHTA.

B TOYKE, COOTBETCTBYIOLIEH

2.3.

OIPCACIICHUA CHpaBeI[JIHBOﬁ CTOMMOCTH B TOYKC, COOTBCTCTBYIOIJ_Ieﬁl

CraBka KB/l (3HaueHue kpuBoil 6ECKyNOHHOM JT0XOJHOCTH) MOKET PACCUUTHIBATHCS Ha ATy

= CPEIHEB3BEIIEHHOMY CPOKY ToramieHus / odepThl Mo 1eHHOW Oymare, onpeneieHHOMY
corjacHo m.2.1, unn

= CPOKY IOTaIlIeHUs JIETI03UTa UIN

= CPOYHOCTH TPOLEHTHOM CTaBKM B CJIydasx, HOPEAyCMOTPEHHBIX .4 HacTosen
MeToauku, uiu

. JIopani OMpP)KEBOTO0 HHJEKCAa B CIydasxX, NpeaycMOTpeHHbIX [Ipunmoxkenumem B k
HacTosme MeToauke, Uin

= MHOMY CPOKY B CIIy4asiX, ONPEIECIICHHBIX HACTOAIEH MeToaKON.

llpumeuanue:

[Ipu pacuere CraBku KB/l 3HaueHne cpok onpezensercs B ToAax, OKpyIisercs 10 4 3HaKOB [OCIie
3ansToil. McxonHble naHHble (3a UCKIOYeHUEM M.2.1), ompeneneHHble B JIHAX, MEPEBOIATCS
NyTeM JEJIEHUs HCXOAHOro 3HaueHus Ha 365. Eciam B pacuere MCHONB3YIOTCS JaHHBIE,

BBIPAXKCHHBIC B MCCALIAaX, TO PE3YJIBTAT OIIPCACIACTCA KaK:

= | mecs: 0.0833 rona
= 2 MecsIa: 0.1667 rona
= 3 Mecdra: 0.2500 roma
=4 Mecsa: 0.3333 roma
=5 mecsaues: 0.4167 roga
=6 mecanuen:  0.5000 rona
=7 MmecsaueB:  0.5833 roma
=8 MmecsaueB: 0.6667 rona
=0 mecsames:  0.7500 roxa
= 10 mecsiieB:  0.8333 rona
= 11 mecsueB: 0.9167 ronma
= 12 mecsaneB:  1.0000 ron.

B pacuere ucnonb3yrorcs:

- MeTtonuka pacyéra KpuBOil OECKYMIOHHON JTOXOAHOCTH TOCYAAapCTBEHHBIX OONUTALINMA,
onpeenenHas MockoBCKoi Gupikeii®;

= TUHaMHuYecKue napamerpbl G-KpUBOW MO COCTOSHUIO HA KaXKbI TOPTOBBIM EHb.

Hctounuk napopmanmu: opuuuanbHelid caiT MOCKOBCKOM OHpIKH.

4 Metomuka pacuéra KpUBOH GECKYIIOHHOM JOXOIHOCTH OIyOJIMKOBaHA Ha caiite MOCKOBCKO# Oupku. B memsx pacuera
CIpaBeITUBON CTONMOCTH UCIIONB3YETCS PEAaKIMsI METOUKH, aKTyallbHas Ha 1aTy BCTYIICHUS B CHITy HacTosmmx [IpaBu.
[Ipn BHeceHMHM W3MEHEHHH B METOAMKY pacdyéra KpPHBOH OECKYIOHHOH JJOXOMHOCTH JaTa Hadajla HCIIOJIb30BAHUS
U3MEHEHHOM METOAMKH B IENIAX pacyeTa CIpaBeAINBON CTOMMOCTH YCTaHABIMBAETCS OTAEIBHO Mo cornacoBanuio ¢ CJI.
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llpumeuanue:
IIpn pacuere CraBku KBJI mpoMexyTOUHbIE OKPYIJIEHHS HE MPOU3BOJAATCS, PpE3yJbTaT

BBIPAXKACTCA B IPOLUCHTAX, OKPYIIIACTCA 4O 2 3HAKOB I1OCJIC 3aIISTOM.

24. «PeanbHas» Ge3puCKOBasi CTABKA J0XOJAHOCTH — MPEBBIIICHNE Ha HHOISIMEH COBOKYITHOM
JOXOAHOCTH TI0 TOCYAaPCTBEHHBIM IICHHBIM OyMaram ¢ MOTOKaMH, 3aBUCALUIMMHU OT UHQIISINY, U 1aTON
noraiieHusi, Hauoosee NPUOIMKEHHON K CpeIHEB3BELICHHON faTe moramieHus/o(epTsl MpoBepseMoro

WHCTPYMEHTA («peaibHas TOXOTHOCTh CBEPX WHMIIALINHN).

Ilpumeuanue:

«peanbHash» 0e3pUCKOBas CTaBKa JOXOIHOCTH ompezensercs ans BeimyckoB OD3 52001RMFS,
52002RMFS, kak cpeaHeB3BEIICHHAS JOXOIHOCTh K TIOTAIICHUIO HA JIaTy OIICHKW WU HanOoJiee
MO3/IHIOI0 JIaTy, HAa KOTOPYIO ONMyOJIMKOBAaHBI JaHHBIC Ha OQUIIMAIBHOM caiite MOCKOBCKOMH

OUpKH.

2.5. «BwmeHeHHasn» UHQASIUUSA — PHIHOYHAS OICHKAa WHQIISAIUMU, pacCUMUThIBaeMas KakK pa3HHUIlA
MEXJy HOMHHAJIHHOH OE3pHUCKOBON CTAaBKOW IOXOAHOCTH M «pPEANbHOI» OE3pHUCKOBON CTaBKOU

JOXOHOCTH (T.€. pa3HUIAa MEXy CTAaBKON JOXOJHOCTH C y4ETOM MHQIISALINY U 32 BBIYETOM UHQIIALINN).

Ipumeuanue:

Pacuer «BMeHEHHO» UHQIIAIUN TIPOU3BOIUTCS HA OCHOBE JaHHBIX BBITYCKOB OD3 52001 RMFS,
52002RMFS (B Tom uncne pacuet CraBku KB/ B TOUke, COOTBETCTBYIOIIEH CTPOKY MOTAIIECHUS
O®d3 52001RMFS, 52002RMES).

3. METOAHUKA ITPOBEPKHM HA AJEKBATHOCTBH IEH JOJII'OBbIX INEHHBIX
BYMATI

3.1. IIpuHUMDBI IPUMEHEHUS METOAUKH

B cooTBercTBMM € HACTOSIIMM IYHKTOM BBINOJHSETCS TpOBEpKa (TECTUpPOBAaHUE) Ha
a/IeKBaTHOCTB 1IeH (KOTUPOBOK) JIOJTOBBIX LIEHHBIX OyMar.

[IpoBepka mpu3HaeTcs YyCHeNmIHOW (TpoBepsieMasl II€Ha MpPHU3HACTCs aJIeKBaTHOM), eciH
MpoBepsieMast IieHa JI0JITOBOM IIEeHHOM OyMaru rnomnajiaeT B AUana3oH pacyeTHbHIX LIEH.

Ecan mpoBepka LieHBI MPHU3HAETCSA HEYCHEIIHOW, TO IPU NPUMEHEHUM AJIrOpUTMa | IPOMCXOIUT
IIepexo/] Ha CJIICAYIOLIUNI 1Iar.

TectupoBanue Ha aIeKBaTHOCTh IO TOCYAAPCTBEHHBIM [IEHHBIM OyMaram He MPOBOIUTCS.

Jlig 1eHHBIX OyMar co CpOKOM IOTalIeHHs] WM CPOKOM 10 odepThl MeHee 6 MecsleB, MO
KOTOPBIM HE HAOJNIOAAIOTCA MpPU3HAKU OOECLEHEHHUs, MpPOBEpKa (TECTHPOBAHMUE) HA AaJEKBATHOCTH
MIPU3HAETCS YCHEITHON 6e3 MPOBEACHUS PacyeTOB.

B oTHOIIeHNH BBIMyCKa JONTOBBIX IIEHHBIX Oymar, OTHECEHHBIX K peHTHHroBoii rpymnme [V (B
cootBeTcTBUU C [Ipunoxenuem B):

. MpoBepKa (TECTUPOBAHHUE) HA aJIEKBATHOCTh OMPKEBBIX 1IEH HE BBINIOJHAETCS, IPOBEPKA

MIPU3HAETCS YCIEITHON 0e3 MPOBEICHNUS pacueToB;



. nmpoBepka (TeCTUpOBaHHWE) Ha aJIeKBAaTHOCTh II€H HH()OPMAIIMOHHBIX areHTCTB HE
BBITOJIHSCTCSI, IPOBEPKA IIPU3HAETCS YCIICIIHOM 0€3 MpOBeICHHsI pacueTOB MPU HAIWYHH 1ieH P2
3a 30 TOProBbIX IHEW B COOTBETCTBUU C AJITOPUTMOM 1.

[Tpu HamuYMKM MPU3HAKOB 00ECIICHEHUS IICHHOW OyMar (B T.4. B CITy4dasiX, ONPeIeICHHbIX B I1.7):
. MpoBepKa (TECTHPOBAHWE) HA aJleKBaTHOCTh OMPIKEBBIX IIEH, IEH MH()OPMAIMOHHBIX
areHTCTB, HAOIIOIaeMBbIX B JIaTy pacueTa, He BBITIOJIHSIETCS,

- IIPOBEpPKA HATTUINA P2 3a OCJIICAHUC 30 TOPrOBBIX JHEl He BBIIIOJIHACTCA,

3.2. IlocaenoBaTeIbHOCTDH AEHCTBUH NPH NMPOBEPKe

B pamkax nposepku:

. BBIYUCIISICTCS UANa30H LIeH JOJTOBOM LIEHHOW OyMaru McCXons U3 MUHMMAaJIbHOTO U

MaKCHMAaJIbHOTO 3HAYEHUS KPEIUTHBIX CIPEJOB:
o MUHUMaJbHas 1I€Ha pAacCUUTHIBAETCSI B COOTBETCTBUU C 1.4 HacTosIen
MeTtoauku, Ipy 3TOM B pacueTe CTaBKH AUCKOHTUPOBAHUS UCIIOJIb3YETCS MAaKCUMAIIbHOE
JI0Iy CTUMOE 3HaY€HHUE U3 JIana3oHa KPEeJUTHBIX CIPe0B (OMpeeIEeHHOE B COOTBETCTBUU
c [Ipunoxenuem B ¢ yuetoMm npemun 3a cyOOpAMHUPOBAHHOCTD I CyOOPIMHUPOBAHHBIX
oburanuii 6aHKOB);
o MaKCHMajbHasi II€Ha pPacCUMTHIBAECTCS B COOTBETCTBMM C I.4 HacTosen
MeToauku, Ipy 3TOM B PACUETE CTAaBKU JUCKOHTUPOBAHMS UCIOJIB3YETCS MUHUMAJIbHOE
JI0ITy CTUMOE 3Ha4€HHUE U3 JIMana3oHa KPEJUTHBIX CIIPEA0B (ONpeIeIEHHOE B COOTBETCTBUU
c [lpunoxennem B ¢ yueTom npemun 3a CyOOpIMHUPOBAHHOCTD [T CYyOOPIMHHUPOBAHHBIX
oOsuraruii 0aHKOB);

. IIPOBEPSAETCS, UYTO aHaJIM3upyeMmas IL€Ha IONaJaeT B JUala30H MUHUMAIbHOH U

MaKCUMaJIbHOM pacueTHBIX 11eH (BKIFOYHTEIIBHO).

4. METOIWKA OIPEJAEJEHUS PACYETHOW NEHBI JOJITOBOIl IEHHOM
BYMATI'H

4.1. IlpuHuMNbI onpeeJIeHUs PACYETHON HEeHbI
B cooTBeTCTBHMM C HACTOSIIMM IYHKTOM OIpPEAENseTCs pacdyeTHas IieHa (LIEHBI) JOJITOBOM

LIEHHOM OyMaru MeToJ0M IMPHUBEIEHHON CTOMMOCTH OYyAYyLINX JEHEKHBIX TOTOKOB 1O hopmyIie:

. CF,
PV = z (1 + Y)(Dk—l[aTa)/365’ (2)
k=1
T'ne:
CFy, - CyMMa KaXxJ0ro JE€HEKHOr0 MOTOKa, ONpeeieHHas coryiacHo 1. 4.2.;
Dy, - 1aTa KaXkJ1I0ro JE€HEXHOr0 MOTOKA, ONpeieNIeHHas CorjlacHo 1 .4.2.;
Y - CTaBKa JUCKOHTHUPOBAHUS, ONPEEICHHAs COraacHo m.4.3.;
Jlama - 1aTa OnpeneNeHus ClIpaBeJIMBON CTOUMOCTH.
Ipumeuanue:

HpI/I pacucTe UCIOJB3YIOTCA CICAYIOIINEC IMOAXO0AbI K OKPYIJICHUIO!



° OKPpYTJICHUSA MPOU3BOAATCA IO MMPpaBUJIaM MAaTCMATUYCCKOI'O OKPYTIJICHUA

. CF, - Oyaymuii J€HEKHBIN MTOTOK, 3HAYEHNUE OKPYTJIISETCS 10 2 3HAKOB TOCIIE 3aISITOM;
. PV, - HIHCKOHTUPOBAHHBIM JEHEKHBIA IOTOK, MPOMEXYTOUHBIE OKpPYIJICHUS HE
MIPOU3BOJIATCS, PE3YJIbTAT HE OKPYTIISIeTCS;

. PV — o0miasi cyMma JUCKOHTHPOBAHHBIX JIEHEKHBIX TOTOKOB, PE3YJITAT OKPYTIISIETCS 10

4 3HAKOB TOCJIE 3aIIATOMN.

4.2. ®opmvupoBanue rpaguka OyIyuIux JeHeKHbIX MOTOKOB
4.2.1. OOmme moaXoabl.

[Tpu dbopmupoBarmu rpaduka OyIyNIUX JCHEKHBIX IMOTOKOB YUYHUTBHIBAIOTCS BCE JCHEIKHBIC
MOTOKM B TOTAIlIEHHE OCHOBHOIO JOJra W KYNOHHOTO JI0XOJla B TEUEHUE OXHUIAEMOTO CpOKa
oOpareHusl.

OugaeMblii CpOK oOpaIlieHus IEHHON OyMaru ompenemnsieTcs ¢ aThl pacueTa CIpaBeTMBOM
CTOMMOCTH (HE BKJIFOYAasi) 10 HAUMEHbIIEH U3 JaT (BKIIIOYast):

. naTel oepThl, OMIKANTIIeH K 1aTe OnpeIeIeHHUs CIIPABEIITMBOYM CTOMMOCTH (HE BKITIOUAs

JaTy ONpeAeNeHUs CIPaBeIMBONA CTOUMOCTH);

. JIaThl TTOJTHOTO TIOTAIICHUS, TPEYCMOTPEHHON YCIOBUSMHU BBITyCKa.

Ilox matoii JeHEKHOIO IIOTOKA ITOHMMACTC:

Ll JaThl OKOHYAHUS KYNOHHBIX IMEPUOJIOB, MO 3aBEPIICHUH KOTOPHIX B COOTBETCTBUU C

YCIIOBUSIMHU BBITTYCKa OCYIIECTBIISIFOTCS BBITUIATHI KyTIOHHOTO JOX0/1a U (€CIH MPeyCMOTPEHO)

JaCTHYHOE MOoTalleHHe OCHOBHOTO J0JITa;

. JaTa, 10 KOTOPOH Ompe/ieseH 0KUIAEMbI CPOK 0OpaIlleHuUs.

JleHexHble MOTOKH, BKJIFOYAsi KyTIOHHBIN JI0XOJ], PACCUUTHIBAIOTCSI B COOTBETCTBUU C YCIOBUSIMU
BBIITyCKa.

[Tpu popmupoBanum rpaduka JEHSKHBIX TOTOKOB B IEJISIX pacueTa CIPaBEIJIMBON CTOUMOCTH
LIEHHBIX OyMar OCYyIIECTBIISIETCS IEPECMOTP OyAYIIUX JEHEHKHBIX TOTOKOB IMPU HATMYUHA OOHOBIICHHON
uH(popManun’:

. 0 BEJIMYMHE CTAaBKU KyIOHA (711 IIEHHBIX OyMar, o KOTOPBIM MPOIICHTHBIC CTaBKU HE

OlpesesieHbl Ha BECh OXKMJAEMBI CpPOK OOpalleHHs) — HOBOE 3HAUEHHME CTaBKU KYyIOHA

CUMTAeTCSl yCTAHOBJICHHBIM B JaTy Hadala Ky[MOHHOTO TMepHoja, ONrKaliiero K jare

YCTaHOBJICHHsI CTaBKMU (KYTMOHHOTO TMEPHOJAa, Ha KOTOPBIM CTaBKa yCTaHOBIEHa, WM Oosee

paHHEero KyImoHHOTO Mepro/ia, 0 Hayajga KOTOPOTO CTaBKa YCTAHOBJICHA);

= 0 BEJIMYMHE TIOTAIlaeMO YacTH OCHOBHOTO Jojira (Ui ICHHBIX OyMar, 1Mo KOTOPBIM

MPEAYCMOTPEHO YaCTUYHOE MOTalI€HUE OCHOBHOIO J0JTa, HO CyMMBI MOTallla€MbIX YacTei

OCHOBHOTO JI0JITa HE OIpEeJIeJIeHbl Ha BECh OKUAAEMbIN CPOK OOpaIleHHs) — HOBbIE BETMUUHBI

OCHOBHOI'O JI0JITA CYUTAIOTCS YCTAHOBJIECHHBIMH B J1aTy OKOHYAaHUS KYNOHHOTO MEpHOJa, IO

HUCTCUYCHUHU KOTOPOTO IMMPOU3BOANTCA COOTBCTCTBYIOIIAA BhIIJIaTa paHCC HCEU3BECTHOU CYMMI)I6.

5C y4eToM MJaHHOTO YCJOBHMS O JlaTe€ Hayajda MPUMEHEHUS paHee HEW3BECTHHIX BEJIMYMH (CTaBKU KYMOHA, CYMMBI
ITOTAIIaeMOTr0 OCHOBHOTO JI0JIT, 33 UCKIIOUYCHHEM OONHTalui C HHICKCHPYEMBIM HOMUHAIIOM) BBIITOTHACTCA PacYET WHBIX
ToKasaresel, IpeayCMOTPEHHBIX HacTosed MeToqukoil.

¢ TIpu 5TOM NepecdeTy MOUIEKAT B T.4. BCE ICHEKHBIE MOTOKM, CIEAYIOIIME 3a TaTOM OKOHYAHHS COOTBETCTBYIOIIETO

KYIOHHOTI'O I€pruoaa, o OKOH4YaHUH KOTOPOT'O MPONU3BOJUTCA BbhIIUIaTa OCHOBHOT'O J0JIra.
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Jl1st NONTOBBIX LIEHHBIX OyMar, 1o KOTOPhIM MPEAYCMOTPEHO YaCTUYHOE MOTAIlIEHHE OCHOBHOTO
JI0Jra, HO BEJTMYMHBI ITOTaIIaeMOr0 OCHOBHOT'O JI0JITa HE ONPE/IETICHbI Ha BECh CPOK 0OpaIleHusl, CyMMBI
OyIyIIMX JEeHEKHBIX TOTOKOB PACCUUTHIBAIOTCSA UCXO/I U3 OCTaTKa OCHOBHOT'O JI0JITa HA ATy pacyera,

OTpeeNIEHHOTO C YUYETOM BCEX paHEe YCTaHOBJICHHBIX CyMM IOTalleHUsI.

4.2.2. BenuuuHa UHIEKCHPYEMOI'O HOMUHAJA.

JUis 1ONroBBIX IEHHBIX Oymar ¢ HMHAEKCHUPYEMBbIM HOMHUHAJIOM, €CIIM B pacueT BEJIUYMHBI
HOMHMHaJIa BKJIIOUEHBl IE€PEMEHHBbIC, 3HAYEHHE KOTOPBIX HE 3aBHCUT OT pELICHUS 3MUTEHTA,
HOMMHAJIbHAsi CTOMMOCTb PACCUMTHIBAETCS Ha JaTy KaXJO0ro JEHEXHOro IIOTOKAa HCXOAs U3
HOMMHAJIBHOM CTOMMOCTH Ha 1aTy ONPEJEJICHUs CIPAaBEIMBOM CTOUMOCTH, CPOKA J10 JaThl IEHEKHOTO

MOTOKA U MPOTHO3HOI'O 3HAYE€HUsI MHQJISAIMU AJIi COOTBETCTBYIOLIETO neproa no gpopmye (3):

Dp—Dp—
HOMMWHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,_, x (1 + IPOTHO3 MIILI,, ;) s 2), 3)
T'ne:
HOMHWHAJ UH,, - HWCKOMOE 3HAY€HHE HOMHUHAJIA Ha JAaTy KaXJ0ro JIEHEXKHOTO

MOTOKA;

HOMHWHAJI UH,,_; - BelnuMHA HOMHHAJA, pACCUMTaHHAs HA ATy MPEIIIECTBYIOIIETO
JICHEKHOT0 IOTOKA, HO HE paHee JaThl pacueTra CIpaBeJIMBOU
CTOUMOCTH;

HOMUWHAJI UH, - BEJIIMYMHA HOMMHAQJIA HA JaTy OIPENEIICHUS CIPaBEIIUBON

CTOMMOCTH;

[TPOI'HO3 HIILL, 4 NPOTHO3HOE 3HaueHUEe WHQISAIMUM, OMpeNesieHHOe Ha Jary
MIPEALIECTBYIOIIErO JEHEKHOT0 OTOKa (n-1).
4.2.3. BenuunHa nepeMEHHOMN CTaBKH KYTIOHA.

JUis JONroBBIX LIEHHBIX OyMmar, MO KOTOPBIM IPOLICHTHBIE CTaBKM HE OINpPEJENICHbl Ha BECh
OXKUJAEMbI CPOK OOpalleHusi, CyMMbl OyIyIIMX JEHEXKHBIX IMOTOKOB, JJISi KOTOPBIX CTaBKa HeE
olpeziesieHa Ha JaTy OLIEHKH MHCTPYMEHTA, pACCUUTHIBAOTCS:

. JUI IEHHBIX OyMar, B pacdeT CTaBKHU IO KOTOPHIM BKJIIOUEHBI IIEpEMEHHbIE, 3HAaUCHUE

KOTOPBIX HE€ 3aBUCAT OT PELICHHUsS SMUTEHTA, - UCXOMAA CTaBKU, OINPEJCIEHHONW C Y4eTOM

IIPOTHO3HBIX 3HAUEHUN TAKUX MEPEMEHHBIX MapaMeTpoB, (pacyeT CTAaBKU BBIMOJIHAETCSA IO

¢bopmyIie, orpeieIeHHON YCIOBUSMH BBITYCKa),

. JUI TIPOYUX LIEHHBIX Oymar — MCXOJs W3 CTaBKH, 33JJaHHOM JUi1 Haubojee MO3/HEero

KyIOHHOT'O IIEpHO/JIa.

PacueT cTaBOK BBINOIHAETCS OTACIBHO JUISl KXKJI0T0 KyTIOHHOTO NEPHOJA.
Ecnu B xkauecTBe NMEpEMEHHOIO MapaMeTpa Ul pacdeTa CTaBKM KYIIOHA YCIIOBUSIMHU BBIIIyCKa

HHCTPYMCHTA MNPEAYCMOTpPCHA «CTaBKa I/IH(bJ'IHI_[I/II/I» 1 HMHaiA «CTaBKa ACHCXKHOI'O I)]'::IHI(&))7

, 3HaUeHue
CTaBKM COOTBETCTBYIOLIETO KyIOHA PAcCUUTBIBACTCS IO (opMylie, MPeayCMOTPEHHON YCIOBUSAMU
BBIITYCKa MCXOJISl U3 MPOTHO3HOTO 3HAYEHUSI MH(QISINHI, COOTBETCTBYIOIIEr0 KyIIOHHOMY MEPUONY, U

MIPOTHO3HOT'0 3HAUYEHUS] MHOW CTaBKH JCHEKHOTO PhIHKA COOTBETCTBYIOIIECH CPOUHOCTH (ITyTEM BBHIOOpPA

7 Hanipumep, MAX (Mudrsuus; KroueBas CTaBKa)
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MaKCUMaJIbHOTO W3 3HAYEHHWH, PACCYMTAHHBIX C TPUMEHEHHEM YKa3aHHBIX MABYX ITPOTHO3HBIX
I1apaMeTpoB).

[Ipm pacyere crpaBeTHBON CTOMMOCTH OCYLIECTBISICTCS HEPECMOTp OYyAYIIMX JICHEKHBIX
MOTOKOB TIPH HAJMYUM OOHOBJIEHHON MH(GOPMAIMM O 3HAYEHHSIX CTaBKM KymoHa. HoBoe 3HaueHme
CTaBKH KYTIOHA MPUMEHSETCS C JaThl HadaJia COOTBETCTBYIOIIETO KyIIOHHOTO TIepro/a, OmKaiiero K
JlaTe YCTAHOBIICHUS CTaBKU (HO HE IMO3/IHEE JaThl Hayaja KyMOHHOTO IepHoja, Ha KOTOPBIA CTaBKa

YCTaHOBJICHA, UJIN Ooiee PaHHETO KYIIOHHOTO IICpUoaa, 10 HavdadJla KOTOPOr'0 CTaBKa y'CTaHOBJ'IeHa).

4.2.4. TIporHo3HBbIC 3HAUCHUS UHQIISIIHHA

Jiis mporHo3ubix 3HaueHuit uausuun (ITPOTCHO3 UIIL) ncnonk3yroTes 3HaAUCHUS:

= «BMeHeHHOW» uHpsiuu (nanee takxke — BUIIL, INF);

. SKCIIEPTHBIN IPOrHO3 0 Oy IyIIHUX 3HAYCHUSIX UHDIISAIUY - B CITy4ae OTCYTCTBUS 3HAUCHUS

«BMEHEHHOW» WH}msAMH a1 cooTBeTcTBytomux nepuono (EIU, koHceHCyc mporHo3

aHanmuTUKOB Bloomberg, MOP unu npyrue noctynHbie IpOTHO3HI).

Jlnst Bcex meproJIoB, 1aTa Havajna KOTOpbIX He mpeBblinaeT 2023 roa (roj moramieHus BbITyCcKa
O®3 52001 RMFS), B kauecTBe MpOrHO3a HHOISAIUHA UCTIOJIb3YETCS 3HAUCHUE «BMEHEHHOW» MHQIISIITIT
st Beimycka O®3 52001RMFS, paccuntannoe mo gopmysie (4) Kak pa3HUIA MEXKIY HOMHUHAIBHOU
0e3pUCKOBOI CTaBKOM JIOXOIHOCTH B TOYKE, COOTBETCTBYIOILIECH CPOKY 110 moramieHus Boimycka Od3
52001RMFS, u «peanbHOi» TOXOAHOCTBIO 3TOTO K€ BBIITYCKA:

INF<3023 = KB/l52001 — YT Ms2001, (4)

Jlns Bcex meproI0B, HAUMHAIOMIUXCS B TpoMexkyTke ¢ 2024r. mo 2028r. (BKIItOYas ), B KAUECTBE
MPOTHO3a MH(IIAIUKN HCIIONB3YyeTCS 3HaUYSHHEe, paccuuTaHHoe 1o (opmysie (5), UCXoas U3 3HAYCHHUN
«BMeHeHHO» nHusAnuY BimyckoB OdD3 52001RMFS u 52002RMFS:

t52002-t52001 (1 + INFSZOZS)tSZOOZ
INF3024-2028 = OKPYT'JI (1 + INF Yeszoor 11,4, ()
<2023

T'ne:
INF<z028 = KB/l52002 — YTMs2002, (6)

INF 5023 - 3HaU€HUE «BMEHEHHOI» MHGsIIMK uis Bbimycka OD3
52001RMFS, paccuutannoe o ¢opmyie (4);

INF 50,5 - 3HaU€HUE «BMEHEHHOI» uHGsIMK i Bbimycka OD3
52002RMFS, paccuutannoe o ¢opmyie (6);

t52001> £52002 - 3HAQYEHHE CPEIHEB3BEIICHHOTO CpOKa 10 MOTAlICHHUS
BbIyckoB OD3 52001RMFS, 52002RMFS, paccuntanHoe B
roJlax ¢ TOYHOCTHIO J0 4-X (UeThIpeX) 313;

KB/l52001> KB52002 - 3Hayenne CraBku KB/ B TOuKe, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CpPOKY J0 ToraiieHus BbITyckoB OdD3
52001RMFS, 52002RMFS;

YTMs5001, YTM55002 - «peanbHasd» J0XoAHOCTH BbIMyckoB O®d3 52001RMFS,
52002RMFS, nmy6nukyemass MOCKOBCKOW OUpIKeH.
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s Bcex mepuoioB, HaunHatomuxcst ¢ 2029 r., B KayecTBE MPOTrHO3a UHQIISIIIUN UCTIOJIb3YETCs
HKCHEPTHBIN MPOTHO3 WHOIIALNH.

Ecnu cpok moramieHust A0IroBoro MHCTpyMeHTa He npeBbiaer 2032r. 1 OTCYTCTBYIOT MHbIE
IIPOTHO3HBIE 3HAYECHUS MEPEMEHHBIX MIapaMeTPOB, TO BIMSAHUE HKCIEPTHOIO MPOTHO3a MHQIALUM Ha
pe3ynbTar pacyera CrpaBeJIMBON CTOMMOCTH MPU3HACTCS] HE3HAUUTEIbHBIM, pacU€THasl 1IeHa LIEHHOMN
Oymaru Moxer ObITh KiaccupuiupoBana B ypoBeHb 2 (tunm 2.C). B ocranbHbIX cimyyasx (IOMHMO
MHQIIALUY UCIIONB3YIOTCS HHbIE HEeHa0JloJaeMble JaHHbIE WM CPOK HorameHus mnpesbimaeTr 2032r.)
BIMSIHME SKCIIEPTHOTO MPOTHO3a MH(IIALUMN NPU3HAECTCS 3HAUYUTENIbHBIM, pacyeTHas LieHa LIEHHOW

Oymaru KinaccupuIupyercs B ypoBeHs 3 (tumn 3.B).

4.2.5. TIporHo3HbIe 3HAYEHUS MPOUYUX MEPEMEHHBIX MTApPaMETPOB

IIporHo3Hble 3HAYeHHS] «KOPOTKHMX» CTABOK JIEHEKHOT0 PbIHKA (/51 IJIABAIOLINX
NMPOLEHTHBIX CTABOK HA CPOK MPeI0CTABJIEHHS IeHEKHbIX CPeIcTB 10 1 Mecsiia BKIKYUTEIbHO).

K «xopoTkuM» CcTaBKaM JIEHEKHOI'O PhIHKA OTHOCSTCS CJIEAYIOUIUE IJIaBaIOIINE MPOLEHTHbIE
CTaBKH, €CJIM OHH MPETYCMOTPEHBI YCIOBUSIMH BBIITyCKa OLIEHUBAEMOT0 HHCTPYMEHTA:

. craka RUONIA

= craBka ROISfix co cpokamu 1 Henens, 2 neaenu, 1 mecsig
. craBka MosPrime Rate co cpokamu «overnight», 1 nenens, 2 negenu, 1 mecsiy
. ctaBka PEIIO, o onepanusam Lentpansaoro 6anka Poccuiickoit denepaiinu Ha CpoK 10

OJTHOTO MecsIa (BKIIOYUTEIHHO)

. Kitouesas craBka LlenTpansHoro 6anka Poccuiickoii @enepanuu

. craBka KbJ[ Ha cpok 10 0gHOTO MecsiIa (BKIIOUYUTEIBHO).

Ecnu B kxauecTBe mepeMEeHHOro Mapamerpa MpeayCMOTpEeHa IIIaBarolas MPOICHTHAs CTaBKa
CpokoM 1o 1 Mecsiia, To MPOrHO3HOE 3HaueHue Takoro napamerpa (Rater) paccuntsiBaercs mo popmyie
(7) kak pa3HHIIa MEXKTy HOMHHAIBHOW O€3pHUCKOBOM CTaBKOM JOXOJIHOCTH B TOYKE, COOTBETCTBYIOIICH
CPEIHEB3BEIICHHOMY CpPOKY 0 TOTAIlIEHUsS OIEHWBAEMOTO0 MHCTPYMEHTA, M BEIIMYMHON «CpemaHeit

MPOIIEHTHOW Map M HaJ CTOUMOCTBIO (DOHTUPOBAHUSY:

Ratef = (KBAL{O moraimieHus CpMCoF)' (7)
cpMcor = OKPYTJI(CP3HAY(Mpr), 4), (8)
(P —-1000)
Mcor = FIXyynon — 000 %t 9)
I'ne:
KB16 noramenus - 3HayeHue CraBku KBJ[ B TOuKe, COOTBETCTBYIOLIEH

CPEIHEB3BEIICHHOMY CPOKY JO TIOTallleHHs OIICHUBAaEeMOTO
WHCTPYMEHTA,

cpMcor - 3HAYECHHUE «CPEIHEN NPOLIEHTHOM MapX W HaJ CTOUMOCTBIO
dboHIUpOBaHMS, pacCUUTaHHOE TI0 Gopmylie (8) Ha 1aTy OIEHKH
WHCTPYMEHTa Kak CpeaHee  apu(MeTH4YecKoe  3HAYCHUId
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MOKazaTeiasl  «IPOLEHTHOM  MapXu  HaJg  CTOMMOCTbHIO
(boHIMpOBaHUA», pacCUMTAHHBIX MO ¢opmyre (9), mo Kop3uHe
BbITyckoB OD3-IIK;

Mcor - 3HaUYE€HUE  IPOLEHTHOM  MapXu  HaX  CTOMMOCTBIO
dbonaupoBanus», paccuutaHHoe mo ¢opmyne (9) mis BbIMycka
O®3-IIK, Bxoasuiero B Kop3uHy BoimyckoB OD3-11K;

FIX ynon 3Ha4YeHHE (PUKCUPOBAHHOM YacTh KyroHa A Beimycka Od3-TTK
(manpumep, mis Belmycka 24019RMFS kynon ycranaBnuBaercs B
senmurHe RUONIA + 0.30% u Benuunna FIX o, OpUHAMAETCS
pasHoit 0.30%);

P - 1eHa (6e3 ydera KyHNOHHOTO J0XOZa) KOHKPETHOIO BBIMYCKa
O®3-IIK Ha naty pacuera B pyOssx;

t - CPE/IHEB3BELICHHBIN CPOK /10 MOTalleHNss KOHKPETHOTO BBITYCKa
O®3-TIK.

Kopzuna O®3-IIK mns pacuera cpMc,r BKIOHaeT cienaytomue BbImycku: 29006RMFS;
29007RMFS; 29008RMFS; 29009RMFS; 29010RMEFS; 2901 1RMFS; 29012RMFS; 24019RMFS.

Ilpumeuanue:
nepeueHsb BoiTyckoB OM3-11K, BkinroyaeMbix B pacueT cpM,r nepecmarpuBaetcst HII® no mepe

NOSIBJIEHUS HOBBIX BBIITYCKOB OD3.

Ilena P Boimycka O®3-IIK onpenensercs no 1aHHBIM MOCKOBCKON OMP)KH, €CITU OHA SIBJIETCS
AKTUBHBIM PBIHKOM B OTHOIIEHUU KOHKpeTHON O®3-IIK, B nmopsiake, aHaJOTHYHOM YCTaHOBIEHHOMY
AunroputMoM 1 11 pacuera 1eHbl YpOBHS 1.

Ecnu Ha maty pacuera niena P korkpeTHoro Beitycka OD3-I1K He onpeneneHa (B T.4. M0 MPUYUHE TOTO,
yT0 MoOCKOBCKass Oupka He SIBISIETCS B JaTy pacyeTa aKTHMBHBIM PBIHKOM JJIsl BBIIYCKAa), TO TaKOH

BbImyck OD3-I1K He BkitovaeTcst B pacuet CpMey.

llpumeuanue:

[Tokazatens Mc,r OTpaXxaeT MPEMHUIO CBBIIIE CTOUMOCTH (DOHIUPOBAHHS (IO CTaBKE JIEHEKHOTO
peiaka - RUONIA), kotopyro MHBECTOPHI 3akiaabiBaoT npu nokynke Od3. Takum oOpazom,
PBIHOYHBIC OXHIAHHUS MO CTOMMOCTH (POHAMPOBaHUS (IO MPOTHO3HOMY 3HAYEHHUIO CTaBKH
RUONIA) BO3MOXHO ompenenuTs Kak pasHuly Mexnay 3HadeHuem KB/ B Touke,
COOTBETCTBYIOIIEH CPETHEB3BEIIEHHOMY CPOKY 10 morameHus aaHHo O®3 u mokazareiiem
MCOF :

Hamnpumep, nipu craBke 5-netneit OP3 B paszmepe 8.57% u 3Hauenuss Mq,r B pasmepe 0.52%

PBIHOYHBIE 0’KMIaHMs IO cpeHeMy 3HaueHUIo cTaBkh RUONIA B Teuenue 5 net coctasar 8.02%.

IIporHo3Hbie 3Ha4YeHUs] CTABOK JICEHEKHOT0 PbIHKA «CpelHei» CPOYHOCTH (s
IUIABAIOIIMX MPOLEHTHBIX CTABOK HA CPOK MPEI0CTABIEHHS IEHEKHbIX cpeacTB oT 1 Mecsina 10 2

JIET BKJIIOYHTEIbHO)

14



K craBkam ACHCIKHOI'O0 pPBbIHKA «Cp@I{HCfI» CPOYHOCTH OTHOCATCA CICAYIOIINEC IIJIaBaromuc

NPOUCHTHBIC CTABKU, CCJIKM OHU NIPCAYCMOTPCHDBI YCIIOBUSAMMU BBIITYCKAa OLICHUBACMOI'0O HHCTPYMCHTA:

= ctaBka ROISfix co cpokamu 2 Mecsa, 3 mecsiia, 6 MecsIIeB;
. craBka MosPrime Rate co cpokamu 2 Mmecsiia, 3 mecsia, 6 MecsIes;
= craBka Kb]I Ha cpok ot 1 mecsina 0 2 et (BKIIOYUTENBHO).

Ecin B xauecTBe NMepeMEHHOro MapaMmerpa MpeayCMOTpEHa IUIABAOIIasl NPOLEHTHAsl CTaBKa
cpokoM oT 1 Mecsiia 1o 2 JieT, TO IPOTHO3HOE 3HaueHue Takoro napamerpa (Ratef) paccunrteiBaercs mno
¢dopmyne (10) kak IpOrHO3HOE 3HAYCHHE «KOPOTKOM» CTABKU JICHE)KHOTO PHIHKA HA aHATU3UPYEMOM
NepUoJie, YBEIMYEHHOE Ha pa3HUIly MEXIy Oe3pUCKOBOM JIOXOJHOCTBIO «CPEIHEro» cpoka Hu

«KOPOTKOW» O€3PUCKOBOM TOXOIHOCTHIO:

Ratef = (KBAAO moraimieHusa CpMCoF) + (KBlech‘{HOCTb CTaBKU KB;Z[I ,qeﬂb)' (10)
I'ne:

KB cpounocrs crascu - 3Ha4eHue CraBku KBJ[ B TOYKE, COOTBETCTBYIONIEH CPOUHOCTH
CTaBKU JIEHEKHOTO pBIHKAa (HANpUMEp, €CIM 3HAYEHHE CTaBKHU
KyIlOHa OmpeJensieTcss Kak 3HaueHHe OeCKYNOHHOH T0XOAHOCTH
rocOymar Ha cpok 24 mecsua, To KB/l mns 2-x ner; ecnm K
MosPrime6M — to KB/ m1s1 6 MecsitieB);

KB jens - 3Hauenne CtaBku KB/[ B Touke, COOTBETCTBYIOLIEH CPOKY B
0.0027 rona.

Ipumeuanue:

Ipu onpenenennu 3uadeHust KB/ pounocrs crapn TOUKA, COOTBETCTBYIOIIAsE CPOYHOCTH

MIEPEMEHHOI0 MapaMeTpa IUIaBaroUIeH MPOLEHTHOW CTaBKH, ONpPENENseTCs B MOPSIKE,

YCTaHOBJICHHOM I1.2.

IIporHo3Hbie 3HaYeHHMs <«JIMHHBIX» CTABOK PbIHKAa Kanmurajda (A8 IUIaBalomux
NPOLCHTHBIX CTABOK Ha CPOK NMPEJ0CTABJICHHUS JeHEKHBIX CPeICTB CBbILIE 2 JIeT).

K «IMHHBIM» CTaBKaM pBIHKA KAalMTaJa OTHOCATCS CIEAYIOIIHE IUIABAIOLINE MPOLIEHTHBIE
CTaBKH, €CJIM OHM [IPELYCMOTPEHBI YCIOBUAMH BBIITYCKA OLIEHHBAEMOI'0 MHCTPYMEHTA:

. craBka Kb/l Ha cpok cBbI1ie 2 nier;

. JIOXOJTHOCTh K TOTalIeHuto Beimycka OdP3.

Ecnu B kauecTBe INEPEMEHHOIO IapaMeTpa HMCIOJIB3YETCs IUIABAIOLIasl IMPOLICHTHAs CTaBKa
CPOKOM OT 2-X JIeT, TO MpPOTHO3HOE 3HaueHue Takoro napamerpa (Ratef) mnpuHMMaeTcs paBHBIM
3HaueHuto CraBku KB/l B Touke, COOTBETCTBYIOIIEH CPOYHOCTH TaKOH I1aBaroOIIe MPOIIEHTHON CTaBKU
(HampuMep, eciM 3HAYeHHE CTaBKU KYIIOHA OIpEeelseTcsl Kak 3HaueHHue OECKYNOHHOW JTOXOIHOCTH

rocoymar Ha cpok 5 jet, To CtaBka Kb/l paccuntbsiBaercs A cpoka B 5 Jer).

llpumeuanue:

Ecin B kadecTBE NEpeMEHHOro MapaMeTpa HUCIOJIb3YeTCs IUIaBaroliasi MPOLIEHTHAsl CTaBKa

3aMMCTBOBAaHUS Ha pPBIHKE KamuTala («ITUHHAs») CTaBKa), TO PHIHOYHBIA PUCK W3MEHEHUS

MPOLEHTHON CTaBKU MO WHCTPYMEHTY OTCYTCTBYET (IPUCYTCTBYET TOJBKO PUCK H3MEHEHUs
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KpCAUTHOT'O cnpez[a) M BO3MOXXHO NPUMCHCHHUEC IMTOCTPOCHHUA NPOTHO3HBIX JCHCKHBIX ITOTOKOB U

X JUCKOHTUPOBAHUA UCXOAA U3 TCKYIINUX NPOUCHTHBIX CTABOK IO MHCTPYMCHTAM.

[IporHo3Hbie 3HAYeHHS] MPOYMX MEPEMEHHBIX MapaMeTpPoB (IOMHMO CTABOK €HEKHOTO
PBIHKA).

HpI/I OTCYTCTBUUA Ha6HIOI[aeMBIX AAaHHBIX O MNPOTHO3HBIX 3HAYCHUAX IMCPCMCHHLBIX MMApaMETpPOB
(mampumep, poct BBII) ucnonb3yercss SKCIEPTHBIN MPOrHO3 O OyAYIIMX 3HAYEHUSX MEPEMEHHOTO
napamerpa (EIU, xoncencyc mnporHo3 anamutukoB Bloomberg, MOP wunm npyrue mocTymHbie

MpOrHo3bl). Vcnonb3yemblit HCTOYHUK MPOTHO3HBIX JAHHBIX yKa3biBaeTcs B [IpaBunax ompeneneHus
CHA.

4.3. OmnpepeneHue cTaBKH JMCKOHTHPOBAHMS
CraBka IMCKOHTUPOBAaHUA OyAyIIMX JEHEKHBIX MIOTOKOB OINpPEAEIsSeTCs AJis TOJTOBOM LIEHHOM
OyMmaru Ha Kaaylo J1aTy pacdera ClpaBeIINBOi CTOMMOCTH.

CraBka IMCKOHTHPOBAHUS MPUHUMAETCS PaBHOW HOMUHAJIBLHON O€3pHCKOBOM CTaBKE JOXOJHOCTH
(CraBke KB/] B TOUKe, COOTBETCTBYIOIIECH CPEAHEB3BEIICHHOMY CPOKY 10 MoramieHus / ohepThl IEHHOM
OyMaru), yBeJIMY€HHOM Ha COOTBETCTBYIOIIEE 3HAUEHNE KPEAUTHOTO CIpea:

. €CJIM pacyeTHasl LIeHa ONpEeaeIseTcs U HeJlel MPOBEPKU 1IEHbI (KOTUPOBKH) JOJITOBOMI
LIEHHOI Oymaru Ha aJeKBaTHOCTH (32 MCKIIOYEHUEM TOCYAapCTBEHHBIX IIEHHBIX Oymar), TO B
pacdere CTaBKH JUCKOHTHPOBAHMS MCIIONB3YETCd COOTBETCTBEHHO MHMHHMMAJIBHOE HIIU
MaKCUMaJIbHOE 3HAUYEHUE U3 IMana3oHa KPeIUTHBIX CIPEIOB, ONPEAEICHHOE /Ul pEHTHHIOBOM
TpYMIIbI JOJATOBOU IIEHHOM Oymaru B cootBeTcTBUHM ¢ [Ipunoxenuem B.

. €CIIM pacyeTHas LieHa onpesenseTcs s 1eeil cpaBeaaMBoi CTOUMOCTH (LIEHbI) TUIIA

2.C wmm 3.B B Anroputme 1, TO B pacuere CTaBKH JIUCKOHTHPOBAHHS MOTYT OBIThH

HCITIOJIBb30BAaHBbI:
(0] 9KCIICPTHOC 3HAUYCHUC KPCAUTHOTO CIIpCaa
(6] MCIUAHHOC 3HAYCHUC M3 AHAIlIa30HA KPCAWUTHBIX CIIPEAO0B, OMPCACICHHOC IJId

PEUTHUHTOBOM TPYMIIBI JOJITOBOM IIEHHON Oymaru B cooTBeTcTBHH ¢ [Ipunoxenuem B —
€ClIi HE 3a/IaH0 SKCIIEPTHOW 3HAYCHHWE KPEAWTHOro crpena. s rocynapCTBEHHBIX
IeHHBIX Oymar (Tonpko aisi (efepaibHBIX IIEHHBIX OyMmar) MeIuaHHOE 3HaueHUe

KPEAUTHOTO CIpe/ia MpuHUMaeTcst paBHbIM 0.

llpumeuanue:

OKcnepTHOE 3HaUYeHNEe KpeauTHoro cipena onpenenserca HIID ¢ yyerom kpeaAUTHOro KauecTBa
[EeHHOW Oymaru (Hamu4ue roc. rapaHTUil M T.[.). DKCHEPTHOE 3HAUYCHHE KPEAUTHOTO CIpena
NIEPECMaTPUBAETCS HE PEXKE UEM HA €KEMECIUYHON OCHOBE.

Ecnu 3HaueHne KpeaUTHOTO CIpe/ia YCTAHABIMBACTCS UCXOAS U3 HAOIMIOAAeMBbIX TaHHBIX (B TOM
YHCJIE HAa OCHOBE KPEAUTHOIO CIpeJa IO AaHAJOTMYHBIM BBIIYCKaM JAaHHOIO SMUTEHTA,
MEAMAHHOTO 3HAUYEHHUS CTpeia PEUTUHIOBON TPYIIIBI, CKOPPEKTUPOBAHHOTO HA IPEMUIO/ TUCKOHT

3a 0COOBIC YCIIOBHUSI Ha OCHOBE HaOJI0/1aeMbIX JaHHBIX ), pacueTHas IIeHa IIEHHON OyMaru MoKeT
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ObITh KITaccuduumpoBana B yposensb 2 (tur 2.C). B ocTanbHBIX ciiydasx pacdeTHas ieHa [eHHOU

Oymaru kinaccupuImpyercs B ypoBeHs 3 (tum 3.B).

5. MOJEJb KOPPEKTUPOBKH MCTOPUYECKOM ILEHBI JOJEBOW IEHHOM
BYMATH

CrpaBennuBas CTOMMOCTb AaKUUH POCCUHCKHX SMUTEHTOB, [OMYLICHHBIX K TOpraM Ha
MOoCKOBCKOU OHpKE, MOXKET OMPENEsAThCSA B COOTBETCTBUU C MOJECIBIO OIICHKH, OCHOBAHHOW Ha
KOPPEKTUPOBKE UCTOPUUECKOM 1IeHb! (YpoBeHb 2). JlaHHas MO/IE€Tb IPUMEHSETCS B CIIy4ae OTCYTCTBUS
HabmogaeMoii ieHsl 1, 2 ypoBHs B TeueHue He 6osnee 10 Toprosuix qHE MOCKOBCKOM OMPIKH.

Jna  nened OLIGHKM CIpaBEAJIMBOM CTOMMOCTH MCIIONB3YETCS CPAaBHEHHME JUHAMMKHU
(10XOTHOCTH 3a ONpEAETICHHBIN MPOMEXYTOK BPEMEHH) aHATM3UPYyEMOro (PMHAHCOBOIO MHCTPYMEHTA
C IMHAaMUKOMN PbIHOYHBIX UHJIUKATOPOB.

Pacuer cmpaBeanMBOW CTOMMOCTH JIOJIEBOM LEHHOHM OyMmMaru mo MOJENH KOPPEKTHPOBKHU

UCTOPUYECKOH IIEHbI TPOU3BOAUTCS 110 PopMyIIe:

P, =P, x (1+Ry), (11)
I'ne:
P; - IIeHa JOJeBOM IIeHHOW OyMarm Ha Jary oOmpefeleHus
CIIpaBEJIMBON CTOMMOCTH;
Py - HauOoyiee TO3IHSS OMNpeAeNieHHass B COOTBETCTBUU C
AnroputmoMm 1 11eHa 1051eBOM 1IeHHOM Oymaru 1 wiu 2 ypoBHS;
R - JIOXOAHOCTh PBIHOYHOTO HWHIWKATOpa, OIpEAENIEHHas II0
dbopmye (12):
_ Pmy
m = Py -1, (12)
ne:
Pm;, — 3Ha4Ye€HUE PBIHOYHOI'O0 MHAWKATOpa Ha JaTy OIpEeIclICHUd

CIIPaBEIJIMBON CTOMMOCTH;
Pm, — 3HAYEHUE PHIHOYHOI'O MHAMKATOPA Ha Ty K€ JaTy, Ha KOTOPYIO
onpexaeneHa Py.
B kadecTBe pBIHOYHOTO MHAMKATOPA [UIsl CPAaBHEHHsI C JAVWHAMUKONW aKIHA POCCHMCKUX
SMUTEHTOB ucnoib3yercs nujaeke Mockosckoit bupxu (IMOEX).

ITokazatens Ry, paccunteiBaroTcs 6€3 MPOMEKYTOUHBIX OKPYTICHUH.

6. OCOBEHHOCTHU OMNPEJAEJEHUS CIPABEJJINUBOH CTOMMOCTH IIEHHBIX
BYMATI B IOPAAKE, OT/IMYHOM OT AJI'OPUTMOB 1, 2

6.1. HCHHLIC 6yMarn AOIMOJHUTEJIBbHOI'0 BBINTYCKA, ACMIO3UTAPHBIC PACITUCKHA, HCHHBIC 6yMaru,

MOJYYE€HHBIC B Pe3yjJbTaTC KOHBECPTALlUH.
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[Ipy HEBO3MOXXHOCTHM ONPEAETUTh CIPABEIJIUBYIO CTOMMOCTh IIEHHOW Oymarum c
ucrnoiib30BaHueM Anroputma 1, Anroputma 2, B T.4 B OTCYTCTBHE HAOIIOIaEMbIX NAaHHBIX IS LEIeH
OTIpeieNICHUs CIIPaBeAJIMBON CTOMMOCTH LIEHHOM OyMaru MOTyT OBbITh IPUMEHEHBI CJICYIOIINE METOIbI
U JJAaHHBIE:

= B OTHOIIIEHUY IICHHOM OyMaru JOTOJIHUTEIBHOTO BBITYCKa MPUMEHSIIOTCS HA0II0JaeMbIe

JAHHBIE - LIEHbI, PACCYUTAHHBIE /1711 OCHOBHOT'O BBIITyCKa

. B OTHOIICHUH JIETIO3UTAPHOMN pacTUCKU MPUMEHSIOTCS HaOI0oaeMble JaHHbBIE - IICHBI,

paccuuMTaHHbIE JUIsl MPEACTaBIsAEMOl IIeHHOM OyMard B COOTBETCTBUHU CO CIIpaBeIJIMBOI

CTOMMOCTbBIO €IMHHUILIbI 0a30BOro akTuBa (LEHHOW Oymaru, Jiexalleil B OCHOBE JENO3UTApHOU

pacnucKy). YKa3aHHbIE LIEHBI PUMEHSIOTCA C YUYE€TOM KOJIMYECTBA IIPEICTABISEMON LIEHHON

Oymaru

. B OTHOIIEHHUU JIOJICBOW IIEHHON OyMmaru, mpruoOpeTeHHOW P MEPBUYHOM Pa3MEIICHUH

B (hopMe ayKIIMOHA HAa POCCHICKOW OHMpIKe, MPUMEHSETCS [ICHa IPUOOPETEHHS — B TCUCHUE HE

6onee ueMm 30 qHEl ¢ 1aThl NpUOOpETEHUS

. B OTHOIIICHUU J0JICBOM LIEHHOM Oymaru, eciii OHa MOoJydyeHa B pe3yJbTaTe KOHBEPTAIlUU

B HEE MCXOAHOW IIEHHOM Oymaru, BXOJMBIIICH/ BXOMSIIEH B COCTaB aKTHBOB, IPUMEHSIOTCS Ha

JaTy OMpEICNICHUs CTIPABEITUBON CTOMMOCTH:

o] HaOII0/TaeMbIe TAHHBIC - IIEHBI, PACCUUTAHHBIC JJII UCXOJHOW IIEHHOW OyMmaru.
VYka3aHHbIE TaHHbIE IPUMEHSIOTCS C Y4eTOM KO3 UIIEeHTa KOHBEPTAIIHH;

(o] CTOMMOCTh LIEHHOM Oymaru, ompejesieHHas Ha JaTy KOHBEpTaluH, - B cllydae
MIpeKpanieHus o0palieHusi UCXOIHON LeHHOW Oymaru - B TeueHue 30 mgHEH ¢ AaThl

KOHBEPTALIUH.

6.2. IlenHble Oymaru, CPOK MOrameHusi KOTOPbIX HACTYIHJI.

C fmarel MOJIHOTO TOTALEHUS BBITYCKA JIOJIFOBOM IIEHHOM Oymaru, npeayCcMOTpPEHHOM
YCIOBUSMHU BBIITYCKA, B OTCYTCTBUU NPU3HAKOB OOECIICHEHUS M HMHBIX JaHHBIX O CIpPaBEAIUBON
CTOMMOCTH (B T.4. Ha OCHOBE NPOPECCHOHATIBHOIO CYXKJIEHHsS) €ro CcIpaBeliBas CTOMMOCTh
IIPU3HAETCS PABHOM CyMME OCHOBHOTI'O JI0JITa, IMOAJIEKAIIErO MOralleHHIo, (110 OCTAaTKy - 3@ BBIYETOM
CYMMBI JICHEXKHBIX CPECTB, (PaKTUUECKU MOCTYIUBIINX B CYET €€ MMOTAIICHUS).

CropaBe/uinBasi CTOMMOCTb LIEHHBIX OyMar, CpoK HorameHHusi KOTOPbIX HacTyMHJI, O KOTOPhIM

Ha0JII01al0TCs MPU3HAKU 00ECIIEHEHHS], PACCUUTHIBACTCSI C YUETOM I1.7.

7. OCOBEHHOCTHU OMNPEIEJEHUS CHPABEIJIMBOM CTOMMOCTHU IIEHHBIX
BYMAT TP HAJIMYUU ITPU3HAKOB UX OBECHEHEHUSA

7.1. BCG BI)IHYCKI/I JOJICBBIX U JOJTOBBIX ICHHBIX 6YM3,F OMUTCHTA U BCC UMCHOIITUCCA TpC6OBaHI/I$I K
BMHTCHTy 110 BCEM BI:IHYCKaM IICHHBIX GYMaF HpI/ISHaIOTCﬂ O6€CH€H€HHBIMI/I, B TOM 4HUCIJIC, B cnyqae
a) ounmasbHOTO OMyOIMKOBAaHUS PEUICHUS O MPU3HAHUU YMHUTEHTa OAHKPOTOM — CO JHS
oMy OJIMKOBaHMSI COOOIICHHUS,;
b) OUIHATEHOTO OITyOJMKOBAHUS PEIICHUS O Hadale MPUMEHEHUS K SMUTCHTY TIPOLIECAYP

O0aHKpOTCTBA — €O [JHS OMYOJIMKOBaHHMS COOOLICHHMS OO JaThl, MPENUIeCTBYIOIEH aTe
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OINyOJINKOBAaHUS COOOHIEHHs 00 OKOHYAHUM NIPUMEHEHHUs Mpoueayp OaHKpPOTCTBA WIH O
MPU3HAHUH SMUTEHTA OAHKPOTOM;

C) OQUIHATBEHOTO OMYOIMKOBAHMSI COOOIIEHUS O CYIIECTBEHHOM (DaKTe B OTHOIICHUHU XOTS
OBl OJTHOTO 00S3aTENBCTBA, MPETYCMOTPEHHOTO XOTSI OB OJTHUM BBIITYCKOM JIOJITOBBIX IIEHHBIX
Oymar® sMHUTeHTa, TIOATBEpPsKAaIoNeM Ae(onT’ (B T.4. TEXHHYECKHI) - cO JHS OMyOIMKOBAHUS
YKa3aHHOTO COOOIICHHS [0 JHS, MPEAMISCTBYIOMIETO IHIO O(UIMATBHOTO OMyOIMKOBaHUS
COOOIIIEHUSI O CYIIECTBEHHOM (hakTe, MOATBEPKIAIONIEM MCIIOIHEHUE COOTBETCTBYIOIIETO

00s13aTEIBCTBA B IIOJIHOM 00BEME.

Ipumeuanue:

[1.7.1 nmpumMeHsieTcst TOIBKO K IIEHHBIM OyMaramM pOCCHICKUX SMUTEHTOB, B OTHOIIIEHUH KOTOPBIX
YCTAHOBJICHBI TPEeOOBaHUS K IMyOJHMKAllMKA / PACKPBITUIO yKa3aHHOW BhImie uHpopmaruu. B
OTHOIICHWW IICHHBIX OyMar HWHOCTPAaHHBIX 3MHTCHTOB ITYHKT MOJXET TPUMEHSTHCSA TIpU
JIOCTyHOCTH WH(pOpManuu 00 aHaJOTHYHBIX COOBITUSX, OMyOJIMKOBAaHHOW B COOTBETCTBHH C

3aKOHOAATCIBCTBOM HHBIX I'OCYAApCTB.

7.2.  Bce BBIMYCKH JIOJIEBBIX U JOJTOBBIX IIEHHBIX OyMar SMHUTEHTa M BCE UMCIOIIHUECs TPeOOBaHUS K
OMUTEHTY IO BCEM BBIMTyCKaM IIEHHBIX OyMar NpHU3HAIOTCS OOECIEHEHHBIMU B ATy NPH HATUYHH
MPOCPOYKM BBITIONTHEHUSI TaKUM SMUTEHTOM XOTs OBl OJHOTO 00s3aTENbCTBA, MPEAYCMOTPEHHOTO
BBIITYCKOM IIeHHO# Oymaru'’, B Teuenue:

. JUTSL TOJITOBBIX IIEHHBIX OyMar poCCUHCKUX SMUTEHTOB - Ooiiee 10 paboumx JHEH co qHS

BO3HHKHOBEHUS' ' 0043aTeNbCTBA,

. JUISL JOJITOBBIX IIEHHBIX OyMar HHOCTPaHHBIX U MEKIYHAPOIHBIX IMHUTEHTOB - Oosee 10

pabouux JTHEH cO AHS BOZHUKHOBEHUS 00s13aTEILCTBA,

. JUTSL IOJIEBBIX IIEHHBIX OyMar poCCUMCKUX SMUTEHTOB - Ooiiee 25 pabouux JHEH CO THA

BO3HUKHOBEHUS 00513aTEIIbCTBA,

. JUIS TOJIEBBIX IIEHHBIX OyMar HHOCTPAHHBIX M MEKIYHAPOJIHBIX 3MHUTEHTOB - Oojee 25

pabouux) IHEW Co THsS BO3HUKHOBEHHS 00s3aTEIHCTRA.

VYenoBuss 1m.7.2 TPUMEHSIOTCS 10 JAaThl HCIOJIHEHUS SMHUTEHTOM COOTBETCTBYIOIIETO
o0s3aTenbeTBa (0053aTENBCTB), IPEAYCMOTPEHHOTO BBIITYCKOM JIOJITOBOM 1IeHHO# Oymaru, nepen HITD
(YK HII®) B momHOM 00beMe.

[TyHKT 7.2 npuMeHsieTCs TOJIBKO B ClIy4ae, €CJIM He TPpUMEHeH 11.7.1.

8 He 3aBHCHMO OT TOTO, COCTABJIAET TAaKOM BBITYCK aKTUBBI (DOH/IA M HET.
° Brirowast 1eOJIT 110 UCTIONHEHUIO SMUTEHTOM OEPTHIL.
10 Eciti Tako# BBITYCK COCTaBJIseT akTHBE Dona
"' 31eck 1 nanee moa 1aToOM BO3HUKHOBEHHUS 003aTENbCTBA TOHMMAETCS OJIHA U3 JIAT, OTIPEIETEHHBIX B COOTBETCTBHH C
YCIIOBHSIMH BBITyCKa JONTOBOI IEHHOH OymMaru (COOTBETCTBEHHO 003aTENbCTRY):
e  jaTa OKOHYAHUS IIePHUOAA, 10 HCTEYEHUH KOTOPOTO BBIIIAYNBACTCS KYIIOHHBIA JOXO;
e  /1aTa YaCTHYHOTO MOTAIICHHUS] OCHOBHOTO JJOJITA 10 HACTYIUICHUS JAaThl IIOTAIICHUS BBIITYCKa;
° JlaTa noramecHus BbIITyCKa.
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7.3.

Bce BBIITYCKU OOJICBBIX U OOJTOBBIX LCHHBIX 6YMaF OMUTCHTAaM U BCC NMCIOIIUCCA TpC6OBaHI/I$I

K SMHUTCHTY IO BCCM BbIIIYCKAaM LCHHBIX 6YMaI‘ MOTYT OBITE MMPU3HAHBL OGGCL{GHGHHLIMI/I B HHBIX

ClIyyasix, IOMHMO yKa3aHHbIX B 11.7.1, 1.7.2, B coorBeTcTBUM ¢ MCDO.

7.4.

Anroput™ 1, AnropuT™M 2 B OTHOIICHUH BHIITyCKa LEHHBIX Oymar, 0OECIIeHEHHOTO Ha JaTy,

IPUMEHSETCA C Y4ETOM CIIELYOLIEro:

7.4.1.

7.4.2.

7.4.3.

7.4.4.

7.4.5.

B OTHOULICHUH BBIITYCKOB JIOJITOBBIX M JIOJIEBBIX IEHHBIX OyMar, MIpU3HaHHBIX 00ECLIEHEHHBIMU B

COOTBETCTBUH C I1.7.1 «a»:

"  COpaBediMBas CTOMMOCTb BBIIIYCKAa YCTaHABJIMBAETCS paBHOM HyO  (BKIOYas
HAKOIUICHHBIN KYTIOHHBIN JOXO[ 32 TEKYINN KyIIOHHBIN IEPUON).

B OTHOLIEHUH BBIITyCKa JOJTOBBIX LIEHHBIX OyMar, CpOK MOraieHus KOTOPOro He HaCTyIHII:

* mpoBepka (TECTHPOBAHME) Ha aJCKBATHOCTh OHWPIKEBBHIX II€H, IEH HWH(OOPMAIMOHHBIX
areHTCTB HE BBINOJIHSETCS,

= pposepka Hanuuus P2 3a nocnennue 30 TOProBuIX IHEH HE BBIIOJIHAETCS;

"  ecliM Ha JaTy He OlpeJiesieHa LieHa BhIlycKa, npeaycMoTpeHHas yposHeM 1 (1.A, 1.B win
1.C) unm ypoBHeMm 2 (tonbsko 2.A, 2.B), cipaBeyinBasi CTOMMOCTD BBIIMTYyCKa OMPEIeIIsIeTCS
B COOTBETCTBHM C MOJEJSIMH, IIPEyCMOTPEHHBIMU ypoBHEM 3. B ToM uucie ans uenei
crpaBeuIBOi ctouMmoctu (uensl) tuna 2. C, 2.D pacueTHas LieHa, ONpeAesieHHas AJis
JI0JTOBOM IIEHHOM OyMaru coryiacHo 1.4;

" B OTCYTCTBMHU MHBIX JJaHHBIX O CIPaBEAIMBON CTOMMOCTHU 3 YPOBHS (B TOM YHCJIE HA OCHOBE
npodeccuoHadbHOTO  CcyxaeHuss ~DoHma)  cmpaBeIMBas  CTOMMOCTh  BBIIYCKa
YCTAHABJIMBAETCSl PaBHOM HYJIO (BKJIIOYas HAKOIUIEHHBIM KyNOHHBIN JTOXOJ 3a TEKyIIHH
KyTIOHHBIN MIEPHON).

B OTHOILLICHHUH BBIITyCKa JIOJTOBBIX LIEHHBIX OyMar, CpOK MOTalleHus KOTOPOro HACTYIINIL:

® B OTCYTCTBHMM HMHBIX JaHHBIX O CIPaBEJIMBON CTOUMOCTH 3 YPOBHS (B TOM YHCJIE HA OCHOBE
npoeCCUOHATIBHOTO CY)KICHHS) CIpaBeIINBas CTOMMOCTh BBIITYCKAa YCTAHABJIWBACTCS
paBHOI HYIIO (BKIIIOYAsl HAKOTJICEHHBIM KYTIOHHBIN 0XOJ 32 TEKYIIUI KYTIOHHBINH MEPHO).

B OTHOIIICHHUH BBIITyCKa JTOJICBBIX IEHHBIX OyMar:

= pposepka Hanuuus P2 3a nocnennue 30 TOProBuIX IHEH HE BBIIOJIHAETCS;

"  eCJIM Ha JaTy HE OIpeieICHa LIEHa BhIITYCKa, IPElyCMOTPEHHAs yPOBHEM | Miu ypoBHEM 2
(Tompko 2.A, 2.B), crpaBenuBas CTOMMOCTH BBIITYCKa OIMPEACISIETCS B COOTBETCTBUH C
MOJCIISIMH, TIPEIyCMOTPEHHBIMU YpoBHEM 3. B Tom wmcie ansg 1enei crpaBeiMBOM
CTOMMOCTH (LieHbI) Tuna 2.D ucropuueckas LieHa, CKOPPEKTUPOBAHHAS COTJIACHO I. 5 HE
IIPUMEHSETCS;

" B OTCYTCTBMHU MHBIX JJaHHBIX O CIPaBEAIMBON CTOMMOCTH 3 YPOBHS (B TOM YHCIIE HA OCHOBE
npodeccuoHagbHOTO  CcyxnaeHuss ~DoHma)  cmpaBeIMBas  CTOMMOCTh  BBIIYCKa
YCTaHABJIMBAETCSl PABHON HYIJIIO.

OneHka, MPOW3BEACHHAS OLEHIIMKOM paHee JaTbhl OOHAapy>KeHHs NMPHU3HAKOB 0OECLECHEHUs

BBIITyCKAa IIEHHOW OyMmaru, MpW OMNpPEACICHUH CHPaBEeIJIMBOM CTOMMOCTH 3 YpPOBHS HE

IIPUMEHSETCS.
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7.4.6. CnpaBeqiuBasi CTOMMOCTb OOECLIEHEHHBIX Ha JaTy TpeOoBaHMM IO IEHHBIM Oymaram K
SMUTEHTY IPU3HAETCS PAaBHOM HYJIIO, BKIKOYAs:
*  TpeOoOBaHME Ha BBITUIATY KyNOHHOTO J0X0/1a (32 MPeIbIIyIIe KYITOHHBIC TIEPUOIbI)
= TpebOoBaHHWE HA MOTANIEHUE OCHOBHOTO JIOJIra (YaCTUYHOE, CPOK KOTOPOTO HACTYIIHII)

- TpC6OBaHI/Ie Ha BBITIJIATY 0OBABIECHHBIX JUBHUACHOOB.
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1. METOJMKA OIPEJEJEHMS CIIPABEJJIMBOIl CTOUMOCTH JEHEKHBIX
CPEJICTB, PASMEIEHHBIX IO JOTOBOPAM BAHKOBCKOI'O BKJIAJA
(AEMO3UTOB)

1. Jns  MeHEeXHBIX CpPENCTB, PA3MEIICHHBIX BO BKJIAIbl, (JACTIO3UTOB) OILICHMBAEMBIX IO
CIIpPaBEUIMBOM CTOMMOCTH, OMPEJEICHUE CIPABEIIUBON CTOMMOCTH OCYIIECTBIISIETCS €KEIHEBHO,
BKJIIOYasi MPOBEPKY MPOLEHTHONW CTaBKH, BHIOOp METOJa pacueTa B 3aBHUCHMOCTH OT pe3yjbTara
MPOBEPKH, paCUeT KPEAUTHBIX CIPEIAOB, paCUET CTABKU JUCKOHTUPOBAHUS.

2. CrnpaBeniuBasi CTOMMOCTb JACTIO3UTOB ONIPEIEISETCS C TPUMEHEHUEM METO/Ia TUCKOHTUPOBAHUS
(myTeM pacyera NpUBEACHHOM CTOMMOCTH Oy IyIIuX ACHEKHbIX TOTOKOB - DCF).

Meroa TMCKOHTUPOBAHUS HE IPUMEHSETCS K ACTO3UTY:

=  ecnu 3P PEKT OT TUCKOHTHUPOBAHUS HE SBISICTCS CYIIECTBEHHBIM HUJTH

"  YCTaHOBJIEH CPOK MOTAIICHUS «JI0 BOCTPEOOBAHUS.

OddexT OT TUCKOHTHPOBAHUS HE SBISICTCS CYIIECTBEHHBIM, €CIM HA JaTy ONpPEICICHHUS
CIpaBeJIMBOM CTOMMOCTH JIJIS ICTIO3UTa CIIPaBEUIUBO (OHOBPEMEHHO):

® CpOK TMOramieHusi, PacCYUTAHHBIA OT JAaThl OMNPEACIICHUS CIPABEIIMBOM CTOMMOCTH,
COCTAaBJISIET MEHEE OJTHOTO T'0/1a (BKJIF0YAst IEMO3UTHI, 1aTa MOTAIICHUS KOTOPBIX TPUXOIUTCS
Ha JPYro OTYETHBINA TO1T) U

® [POLEHTHAs CTAaBKa MO JOTOBOPY MPU3HAETCS COOTBETCTBYIOIIEH PHIHOYHBIM YCIOBUSIM.

3. [IpoueHTHast cTaBKa MO JAOTOBOPY MPHU3HAETCS COOTBETCTBYIOUIEH PBIHOYHBIM YCJIOBHUSAM, B
CJIy4ae eCJIM €€ 3HAaUCHHE HE BBIXOMT 3a JIMana30H PHIHOYHBIX CTABOK.

Jlnst uenei onpeneneHus COOTBETCTBUSL PHIHOYHBIM YCJIOBHUSIM BBITIOJIHSIETCS IPOBEPKA:

" [POIECHTHON CTaBKH, YCTAHOBJICHHOW YCIOBUSIMH JOToBOpa (lajgee - HOMHUHAIbHAS
cTaBKa)'? - 18 JIEMO3MTOB, CPOK TOTAlIeHHs KOTOPBIX, PACCUMTAHHBIH OT JaThl
OTIpENIETICHUsI CIPABEUIMBOM CTOMMOCTH, COCTaBIISIET MEHEe OJHOTro Toja (BKItouas
JIETIO3UTHI, J1aTa MOTAIIEHUS KOTOPBIX TPUXOAUTCS Ha APYTOM OTUETHBIN TON),

= ¢akrtuyeckoit OCII mo nemo3uTy - JUIsi JETMO3UTOB, CPOK TOTAlIEHUS KOTOPBIX,
pacCUUTaHHBIN OT JAThl ONPEEICHHUS CIPABEAIUBON CTOMMOCTH, COCTaBJISIET OJIUH TOJ U
Ooutee.

Jlnama3oH pIHOYHBIX CTaBOK (MUHUMAJIbHOE U MaKCHUMAIIbHOE JOMYCTUMbIC 3HAYCHHSI CTABKH)
PaCCUYUTHIBAETCS UCXOIS1 M3 3HAUCHUSI HOMUHAJIBLHOUM 0e3puckoBoii ctaBku goxoanocty (CraBku KB/l B
TOYKE, COOTBETCTBYIOIIEH CPOKY JO MOTANICHHUS JEMO3UTa, PACCUYUTAHHOMY OT JaThl OMpeaeieHUs
CIpaBeUIMBOM CTOMMOCTHU JIETIO3UTA), © MUHUMAJIBLHOTO U MaKCUMAJIbHOT'O COOTBETCTBEHHO 3HAUCHUI
KPEUTHBIX CIIPEIOB (32 MCKIIOUYEHHWEM JIeTIO3UTOB, OTHECEHHbIX K [V pelTuHroBoil rpymme).
KpenutHbie cripeapl onpeAessiFoTes IS ISM03UTa B COOTBETCTBUU ¢ [Ipunoxkenunem B k Metonuke (c
Y4€TOM MPEMUH 3a CyOOpAMHUPOBAHHOCTB ).

JUist 1erno3uToB, OTHECEHHBIX K IV peUTHMHIrOBOM rpyIIe, IMpoBepKa NPOLEHTHOW CTaBKU 110
JIOTOBOPY  BBIMOJHSETCA C MPUMEHEHHWEM JMana3oHa pPBIHOYHBIX CTABOK, PACCUUTAHHOTO C

MPUMEHEHUEM KPEUTHBIX CIIPEOB, YCTAaHOBIECHHBIX ISl [II peHTUHTrOBOM TpyMIIbI.

12 Pagnuiia Mely HOMUHAIBHOH cTaBKoit 1 paxTudeckoi DCII IpU3HAETCs HECYIECTBEHHOM IS JENIO3UTOB, CPOK HOrAlIEHHs KOTOPBIX,
paccuuTaHHBINA OT ATl OIPEIEIICHH CIIPABEUINBOA CTOMMOCTH COCTABIIAET MEHEE OJHOIO ToJa.
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4. HpI/IBeI[eHHaH CTOUMOCTB 6YIIYIIII/IX ACHCIKHBIX IMOTOKOB PACCUUTBIBACTCA I ACIIO3UTOB C

YUCTOM CJICAYIOIICTO:

4.1.  IlpuBeneHHas cTOUMOCTh Oyaymux AeHeKHbIX TOTOKOB (DCF) paccuntbhiBaeTcs mo dopmyse
(13):
J
Py
DCF = 1+ Y)(Dn—,[[aTa)/365’ (13)
n=1
rae:
P, — CyMMa OyayIIero AeHeKHOTo MOTOKa (B BaJIOTE JICTIO3UTA);
D, — JlaTa JICHE)KHOT'O MOTOKA;
Y — CTaBKa JIUCKOHTHUPOBAHMS, OINpPENECIEHHAs B COOTBETCTBUM C
Hacrossuumu IIpaBunamu;
Jlama - 1aTa ONPEEIICHUS CIIPABEIJIUBON CTOUMOCTH;
Ji — KOJHMYECTBO JCHEXKHBIX TIOTOKOB C JaThl OIpPEAENICHUs
CIIpaBEeUIMBOI CTOMMOCTH J0 JAThl MOTAICHUS JAENO3UTa;
n — TIOPSIAKOBBIA HOMEP JEHEKHOTO IOTOKa, MPUHAIJIEKAIINMA

MHOKECTBY ;.

3nayenne DCF paccuuThIBaeTcss B BAJIIOTE JEMO3MTa 0€3 NMPOMEKYTOUHBIX OKPYTJICHHUH C
TOYHOCTBIO /10 2 3HAKOB I10OCJIE 3aIsATOH.

42. Ilpu dbopmupoBanuu rpaduka OyIyIIUX ACHEKHBIX NMOTOKOB YUHUTBHIBAIOTCS BCE JCHEKHBIC
[IOTOKM B MOTallleHue OCHOBHOIO JI0JIra M MPOLEHTHOIO J0XO0Ja A0 AaThl MOralleHus JENOo3UTa, B
TE€YEHHUE 0’KUJAEMOTO CPOKa pa3MELIEHUs IEN03UTa.

OugaeMblil CpOK pa3MEILIEHHUs JIETIO3UTa OINpEeAeNsieTcss ¢ JaThl pacuera CIpaBeIIuBOMN
CTOMMOCTH JO JaThl IOTAllleHHs] JENO3UTa, YCTAHOBJIEHHOW JOrOBOPOM, WM JaThl, A0 KOTOPOM
orpeziesieHa MPOIEHTHas CTaBKa (110 JOTOBOPY € IUIaBarOIIEeN IPOLEHTHON CTaBKOM.

43. BenuuuHa IEHEKHOIO ITOTOKA IIPUHUMAETCS PABHOU

® CyMMeE IPOLEHTHOrO 1I0X0/a, PACCYMTAHHOU B COOTBETCTBUU C YCIOBUSAMHM JOTOBOPA Ha ATy
JIEHEXKHOTO TIOTOKA, U

® CyMMe€ OCHOBHOTO JI0JITa, OJJIEKAIEH MOrallleHUIo B AaTy AEHEKHOr0 MOTOKa.

CyMMBI IEHEKHBIX TOTOKOB PACCYUTHIBAIOTCS C YUETOM KaUTAIM3alMU IPOLEHTHBIX JOXO/0B,
€CJIM 3TO IPELYCMOTPEHO YCIOBHUIMU J0rOBOPA.

4.4. JlaToi neHeXHOTO MOTOKA CYMUTACTCS:

" 51aThl OKOHYAHHWS MPOLEHTHBIX MEPUOJOB, MO 3aBEPLICHUIO KOTOPHIX B COOTBETCTBUU C
YCIIOBUSIMH JIOTOBOpAa OCYILECTBJISIOTCS  BBIIUIATBI IIPOLIEHTHOrOo Joxoxa u (eciu
MPEeyCMOTPEHO) YACTUYHOE MOTalleHue OCHOBHOTO JIONTa;

= 1aTta, 10 KOTOPOU ONpPEETCH 0KUIAEMbI CPOK pa3MEILICHUS.

4.5. CraBka JIUCKOHTHPOBAHHSA OYAYIIMX JEHEKHBIX IMOTOKOB IO JETO3UTY OIpENesieTcss Ha
KaKIYI0 1aTy ONPEIEIICHUs CIIPABEAIMBOM CTOMMOCTH.
CraBKka TUCKOHTUPOBAHUS TPUHUMAETCS PaBHOM:

=  ¢dakruueckorr DCII mo Aemo3uTy — €ciau CTaBKa IO JENO3UTy COOTBETCTBYET PHIHOYHBIM

YCJIOBHSIM Ha JIaTy OMPEETICHUs CIIPaBeTMBON CTOUMOCTH;
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4.6.

» Craske KBJI!?, ckoppexTHpoBaHHOI Ha MeJIMAaHHOE 3HAUEHME U3 JHANa30HA KPEIUTHBIX
CIIPEIOB, OIpPEACIICHHOE [UIsi PEUTHUHIOBOM TIPYIIBI, K KOTOPOM OTHECEH JACTIO3UT B
cootrBeTcTBUU C Ilpunoxenuem B, — eciu HOMHHalbHAas CTaBKa HE COOTBETCTBYET
PBIHOYHBIM YCJIOBUSIM Ha ATy ONPEAEIICHHS CIPABENINBON CTOMMOCTH.

I'paduik 1eHEKHBIX TIOTOKOB KOPPEKTUPYETCS B CITydae:

"  BHECEHHUS W3MEHEHHH B JIOrOBOp (B T.4. B YaCTH M3MEHEHMS / YCTAHOBJICHMS CTABKH 10
JIOTOBOPY, CPOKa JIEUCTBUS JOTOBOPA, NEPUOJUYHOCTH WM CPOKOB BBIIUIATHI MTPOLIEHTHBIX
JIOXOIOB);

"  W3MEHEHHUS CyMMBbI OCHOBHOIO J0Jjra (IIOMOJIHEHHS], YACTUYHOI'O MOTALIEHUS, €CIIM OHO HE
OBLIO yuTEHO rpaduKom).

Fpa(I)I/IK JCHCKHBIX ITOTOKOB MOXCT OBITE CKOPPCKTHPOBAH B 3aBUCUMOCTH OT HU3MCHCHUIA

paCUETHBIX OIEHOK IUIATEXKEN U MOCTYIIJICHUM.

S.

rac:

CnpaBemmBasi CTOMMOCTh JIETIO3UTAa PACCUUTHIBACTCS C Y4YETOM clieayromero. B cmydae
NPUMEHEHHS METOAA JUCKOHTHPOBAHUS CIIPABEAINBAsi CTOUMOCTb IPU3HACTCS PABHOM:

CC = DCF + IIpouentlIr

Ecnu MeTo TMCKOHTHPOBAHMS HE IPUMEHSETCS, CIIPaBeINBasi CTOMMOCTh IIPH3HAETCS PABHOM:
CC = O/J+H1IpouentTx+IIponentIIr

CC = cnpaBeayivBasi CTOMMOCTb JICTIO3UTA / 3aiima;

DCF — 3HaueHue, pacCYUTaHHOE B COOTBETCTBUU C I.4.5 HA ATy ONpPEIETCHUs CIPABEITMBOM

CTOUMOCTH;

O/l — cymMMa OCHOBHOTO J0JIra Ha JaTy ONpPENE]CHUs CIPaBEeIIMBONH CTOMMOCTH (C y4eTOM

KalUTaIN3UPOBAHHOTO MPOIIEHTHOTO 10X04);

[TporieHTTK — MPOIICHTHBIN 0X0T 32 TEKYIIUN MPOIIEHTHBIN IEPHOT (CPOK OKOHYAHUST KOTOPOTO

HE HACTYIWJI), HAKOTJIEHHBIN Ha J1aTy ONpeJIeleHUs CIIpaBeAJIMBON CTOMMOCTH;

[IpouentlIr — mpoueHTHBIA 10XOJ (32 MCKIIOUEHHEM KalUTaJIU3UPOBAHHOIO IMPOIEHTHOTO

JI0X0]1a) 32 MMPOLIEHTHBIE MIEPUO]IbI, CPOKU OKOHYAHUS KOTOPBIX HACTYIUJIM Ha 1Ty ONpeaeTIeHUs

cripaBeIBOI ctoumocTtu. 3Hauenue [IponentlIr paBHo:

" CyMM€ MpOLIEHTHOIO [0XO0/a, HAYUCIEHHOTO Ha JaTy OKOHYaHUS COOTBETCTBYIOLIETO
MPOIEHTHOTO MEepPUo/ia, MO0 OCTAaTKy Ha JaTy OMpEIENICHUs CIpaBeIJIMBON CTOMMOCTH (3a
BBIUETOM CYMMBI JIEHEKHBIX CPEACTB, (PaKTUYECKU MOCTYMUBIINX B CUET €ro MOTaIIeHUS) -
B TeueHue 10 aHel ¢ AaThl OKOHYAHUS COOTBETCTBYIOIIETO MPOLIEHTHOTO MEPUOJIA;

= 0 (Hymo) — no ucreueHu 10 nHEH ¢ AATHl OKOHYAHUS COOTBETCTBYIOLIETO NMPOLIEHTHOTO
nepuoja.

CnpaBennuBas cTouMocTh Aeno3uta paBHa O (Hymro) ¢ maTel oT3bIBa JIMIIEH3UU KPEAUTHOM

OpraHu3alyHy.

13 Kpupas 6eckynonnoit noxoauoctr (KBJI) B TOUKE, COOTBETCTBYIOIIEH CPOKY JETIO3HMTa, OCTABIIEMYCS IO MIOTAIICHHS, HA
JaTy pacdera.
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ITPHUJIOKEHUE NeA.

NEPEYEHDB JOCTYIIHBIX HABJIIOJAEMbIX BUPKEBbBIX IIVIOIIAJTOK

Jocmynnvie u nadnrooaemole dupiicesvle NOWLAOKU

(vKaswisaomes HeobXxooumvie)

[Ty6nuanoe akimonepHoe obmecTBo "MockoBckast bupxxa MMBB-PTC" (MockoBckast upxa)

Awmepukanckas ¢pongosas 6upxka (American Stock Exchange)

I'onkonrckas donmosas oupxa (Hong Kong Stock Exchange)

EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Jlounonckas ¢poumosas oupka (London Stock Exchange)

Hacnak (Nasdaq)

Hewmeukast ponnosas 6upxa (Deutsche Borse)

Hrro-Nopkckas ponnopas 6upxa (New York Stock Exchange)
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INPHJIO’)KEHUE NeB.
PEI'JIAMEHT PACYETA KPEAUTHOI'O CITPEJA JJIA JOJTI'OBBIX UHCTPYMEHTOB

B coOTBETCTBUM C HACTOSIIUM PETJIaMEHTOM KPEIUTHBIN CIIPE/ pacCUMTHIBAETCS JUIsl (najee
HUMEHYETCS JOJAT0BOM MHCTPYMEHT):

" JuIs JONTOBOM IIeHHOW OyMard, HOMUHHPOBAaHHOW B pyOnsx (3a HCKIIOYEHUEM

rOCYyJIapCTBEHHBIX IIEHHBIX OyMar PD);

"  JICHEKHBIX CPEACTB B pPyOJIAX, Pa3MEIIEHHBIX BO BKJAJ B KPEIUTHOM OpraHU3aluu
(1ero3uTOoB).

Jns ueneit pacdera KpeAMTHOrO CIpena OCYIIECTBISIETCS CIEAYHOIIasl MOCJIEeI0BATEIbHOCTh

JIEHCTBUI B OTHOIICHHUH JIOJITOBOM IIECHHOM Oymarw:

* B 3aBMCHUMOCTHU OT HAJMYUs WM OTCYTCTBUS KPEIMTHOTO peHTHHra y Bhimycka'* (a B ero
OTCYTCTBUH y HSMHTEHTA WM IOPY4YUTeNs) AOITOBOM LEHHOH Oymaru, omperensercs
NPUHAIKHOCTh [[EHHOW OyMarm K OJHOM M3 YeThIpeX PEUTHHIOBBIX TPy,
IIPEAYyCMOTPEHHBIX JaHHBIM PermaMeHnTom;

"  MUHUMAaJbHOE, MAaKCUMAJIbHOE U MEAMAHHOE 3HAYEHUSI KPEIUTHBIX CIPEIOB AJIsl JOJITOBOM
[IEHHOM OyMmaru MNpPHUHUMAIOTCS PAaBHBIMM COOTBETCTBYIOUIMM 3HAUEHUSIM KPEIUTHBIX
CIPEZIOB, PACCUUTAHHBIM JJI1 PEUTUHTOBOM TPYIIIbI, K KOTOPOM OTHECEHA IleHHasi Oymara
(3a UCKITFOUCHHEM IIEHHBIX OyMar, OTHeCeHHBIX K [V pedTHHTOoBOM rpymme).

s nenent pacdera KpeAMTHOrO CIpPENa OCYIIECTBIISIETCS CIEAYIOIIAs IOCIIEI0BATEIbHOCTh

JICUCTBUI B OTHOLLICHUH JECTIO3UTA:

" B 3aBUCHUMOCTU OT HAJIMYHUS UM OTCYTCTBHUSI KPEAUTHOTO peiTHHra y 0aHkKa, B KOTOPOM
pa3MeIleH [JEMO3UT, ONPENEIseTCs NPUHAMJICKHOCTh JEMNO3UTa K OJHOM M3 YEThIpEX
PEUTHUHIOBBIX TPYIIIT;

*  MUHUMAaJIbHOE, MAKCHUMAaJIbHOE U MEINAHHOE 3HAUEHUs KPEIAUTHBIX CIIPENOB Ul IETIO3UTA
NPUHUMAIOTCSI  PAaBHBIMU  COOTBETCTBYIOUIMM  3HAYEHUSAM  KPEIWUTHBIX  CIPEIOB,
paccUMTaHHBIM JJIsl PETUHIOBON T'PYIIIBL, K KOTOPOM OTHECEH AEMO3UT (32 UCKIIOUEHUEM
JIETIO3UTOB, OTHECEHHBIX K [V peiiTuHroBoi rpymme).

Jnst cyOOpaAMHUPOBAHHBIX JOJTOBBIX MHCTPYMEHTOB (OOMMranuii KpeAUTHBIX OpraHu3aluil B
clly4ae OTCYTCTBHUS PEMTHHIa BBITyCKa WM JIETIO3UTOB) YCTAHABIMBAETCS JOMOJIHUTEIbHAS IPEMUS 32
CyOOpIMHUPOBAaHHOCTh, HAa KOTOPYIO YBEIMYUBAIOTCS pACUETHHIC BEJIUYMHBI MHUHUMAIBHOTO,
MaKCHUMaJIbHOTO W MEAMAHHOTO 3HAYEHWH KPEAUTHBIX CIPEJOB B CIyyasX, IPeIlyCMOTPEHHBIX
HactosiuM [Ipunoxenuem. [Ipemust 3a cyOOpIMHUPOBAHHOCTH OMPEAENSAETCS C YYETOM JOCTYITHOM
pBIHOYHOM uWHpOpMalMU O chpefax 3a CyOOPAMHUPOBAHHOCTH COINOCTaBUMBIX BBIMYCKOB WIIU
sMuTeHTOB (YpoBeHs 2 u tun 2.C).

Kpeautnsiii cnpen s peiitunrosbix rpymnm I, I, III paccunthiBaeTcs Ha naTy OnpeneneHUs
CIpaBeJIMBOM CTOMMOCTH, Ha OCHOBAHWUU JAaHHBIX OOJHMTAIlMOHHBIX WHAEKCOB, PAaCKphIBAEMBIX Ha

caiite MockoBckoii bupsku. [1pu Beraricienuun kpeautHoro crpena I, I1, Il pedtuHroBsIix rpyni Ha gaty

14 MlcrmoAb3yeTcsl KpEAMTHBIN PEHTHHT IT0 IITKAAC PEHTHHIOBOTO ar€HTCTBA, COOTBETCTBYFOINEH BAAIOTE OCHOBHOTO AOAT2
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OIpCACIICHUA CHpﬁBCI{J’IHBOﬁ CTOUMOCTH HCIOJIB3YCTCA MCAUAHHOC 3HAYCHUC KPCAUTHOTO CIIpEaa 3a

nocseqHue 20 TOproeuix JHEHN (<= IaThl ONPEEIICHUS CIIPABEAINBON CTOMMOCTH).

1.

PeliTUHIOBBIE TPYIIIBI
s neneit onpeneseHnust KpeIUTHOTO CIIpeaa BBOAATCS CIEAYOINE PEUTUHTIOBBIC IPYIIIIbL:
PeiiTunrosasi rpynna I — HauBbICIINI YpOBEHb KPEIUTOCIIOCOOHOCTH M CTENICHb HAJIS)KHOCTH
[0 CPAaBHEHMIO C JPYI'MMH SMHUTEHTAaMH, BBITyCKAaMM IIEHHBIX OyMmar win (UHAHCOBBIMHU
00s13aTesbCTBaMU. B ykazaHHYI0 peHTHHIOBYIO TPYIITY BKIFOUAIOTCS JOITOBbIE HHCTPYMEHTHI C
peittuarom ot BBB- (no mkane S&P).
PeiiTunrosasi rpynna Il — BeICOKMI ypOBEHb KPEAUTOCIIOCOOHOCTH, MIPHU 3TOM HPUCYTCTBYET
HEKOTOpasi YyBCTBUTEIBHOCTh K BO3JCHCTBUIO HEOJArONPUATHBIX NEPEMEH B KOMMEPUYECKHX,
(MHAHCOBBIX U PKOHOMMYECKHX YCJIOBUAX. B yKka3zaHHYI0 peHTHHIOBYIO IPYMITy BKJIIOYAOTCS
JIOJITOBBIE MHCTPYMEHTHI ¢ peiTuarom ot BB- 1o BB+ (1o mkane S&P).
PeiitunroBass rpynma III — yMepeHHBId YpOBEHb KpPEAMTOCIIOCOOHOCTH, TPH 3TOM
IPUCYTCTBYET BBICOKAsE UYyBCTBUTEIBHOCTb K BO3JCHCTBHIO HEOJAronpUsATHBIX IEPEMEH B
KOMMEPUYECKUX, PMHAHCOBBIX M 3KOHOMUYECKHX YCIOBUAX. B yKka3aHHYI0 peHTHHIOBYIO IpyIITy
BKJIIOUYAIOTCS JJOJTOBbIE UHCTPYMEHTHI ¢ peUTHHIOM OT B- 10 B+ (1o mkane S&P).
Peiitunrosas rpymna IV. B yka3zaHHyl0 pEUTHHIOBYIO TPYIILy BKIKOYAKOTCA OJITOBBIE
WHCTPYMEHTBI:
=  (e3 pelTHHTa, MPUCBOECHHOTO PEUTUHTOBBIMHU areéHTCTBAMHM, YKa3aHHBIMH B Tabnwuie 1, uiu
= ¢ pedtuHrom Hmwke B- (mo mxkane S&P), mpuUCBOCHHBIM PEUTHHTOBBIM areHTCTBOM,
yka3zaHHbIM B Tabmure 1.

Peiitunronsie rpyHaribl MOTYT OBITE MEPECMOTPCHBI ITPHU BBIITOJHCHUHU OAHOI'0 M3 CICAYIOMIUX

YCJIOBUI:

2.

= BHECEHHE U3MEHEHUI B METOAMKY pacuera U COCTaB MHAEKCOB MOCKOBCKOM OUpKU;

. U3MEHEeHHEe CyBepeHHOro peiitunra PO arenrctBamu S&P, Moody’s, Fitch;

. IIPOYME U3MEHEHMSI Ha PBIHKE, IPU3HAHHBIE CYLIECTBEHHBIMU NS LIEJIEH ONpENeIcHUs
PEUTHHTOBBIX TPYMII.

IIpoBepka ycioBHi 1 IEPECMOTPA PEUTHHIOBBIX I'PYIIIT IPOBOJUTCS €KEKBAPTAIBHO.

HOpﬂJIOK onpeacjJcHusd MNMPUHAAJC/KHOCTH J0JITOBOI0 HHCTPYMEHTA K peﬁTHHFOBOﬁ

rpynmne

OmnpeneneHne NpUHAUIEKHOCTH J0JITOBOTO HHCTPYMEHTa K PEUTUHIOBOM TPYTINE BBIMOIHSIETCS

Ha OCHOBAaHUH JaHHBIX BEAYIIUX PEUTUHTOBBIX areHTCTB B COOTBETCTBHHM ¢ Tabmumeii 1.
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Tabanna 1. ConocrasiieHue IKaJ PeHTHHIOBBIX aT€HTCTB

Moody's S&P Fitch .
JKcnepT PeiiTunroBasi
AKPA Mexaynapoanasi | MexkayHapoanass | MesxayHapoaHast
PA rpynmna
HIKajaa HIKaJa Kajaa
Baal BBB+ BBB+
PeiiTunroBas
AAA(RU) ruAAA Baa2 BBB BBB
rpymna I
Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AARDU), Bal BB+ BB+
TuAA
AA-(RU) .
PeiiTunroBas
A+RU), ruAA-,
Ba2 BB BB rpymna II
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU),
ruBBB B1 B+ B+
BBB-(RU)
PelitunroBas
ruBBB-,
BB+(RU) B2 B B rpynma I1I
ruBB+
BB(RU) ruBB B3 B- B-
. . . PeiiTunroBas
Bonee HU3KWI pEUTHHT / PEUTUHT OTCYTCTBYET
rpynmna IV
[Ipu Hanuuuu y AOATOBOWM LIEHHOM Oymaru, €€ SMUTEHTa WM MOPYUMTENs HECKOJbKUX
pPEUTUHTOB, BEIOUpAETCS] HAMOOIBIINN M3 UMEIOIINXCS aKTyalbHBIX KPEAUTHBIX PEUTHHTOB, C yUETOM
CIIEAYIOLIErO:

"  [IpU HAIUYUM PEHUTHHTA BBITYCKA WUCIIONB3YETCs HAMOOJBIIUN U3 aKTyalbHBIX KPEIUTHBIX
PEUTHHIOB BBIITyCKa, IPUCBOCHHBIX Pa3JMYHBIMUA PEUTUHTOBBIMHU ar€HTCTBAMMU;

" B OTCYTCTBUU PEUTHHTA BBIMYCKAa, NPUCBOCHHOTO XOTS OBl OJHUM PEUTHHTOBHIM
areHTCTBOM, ITPU HAJTUYHH PEUTHHTAa SMUTEHTA IIEHHON OyMaru UCIoJIb3yeTCsl HAanOOIBIITHA
W3 AaKTyaJbHbIX KPEIWTHBIX PEUTUHIOB OMHUTEHTA, NPUCBOCHHBIX Pa3JWYHBIMU
PEUTHUHIOBBIMU ar€HTCTBaMU;

* B OTCYTCTBHUHU PEHTHHIa BHITyCKa U SMUTEHTA, IPHUCBOCHHOTO XOTS ObI OJHUM PEUTHHTOBBIM
areHTCTBOM, TMPH HAIWYWW PEUTHHTa TOPYYHTENS IIEHHONW OyMard HCIOIb3yeTCs
HAauOONBIIMKA W3 AaKTyaldbHBIX KPEAUTHBIX PEUTHHTOB TMOPYYUTENS, MPUCBOCHHBIX
pa3IMYHBIMU PEUTUHTOBBIMU Ar€HTCTBAMM.

[Tpu Hanuuuu y O0aHKa, B KOTOPOM pa3MelIeH JEMO3UT HECKOIbKUX PEHTHHTOB, MPUCBOCHHBIX

Pa3IMYHBIMU PEHTHUHTOBBIMU areHTCTBAMH, BHIOMpAETCS HAMOOJBIINN W3 MMEIOMUXCS aKTyaJlbHbIX
KPEAUTHBIX PEUTHHTOB.

28



3. ITopsinok onpenesieHust KPeAUTHBIX CHPEI0B VI PEHTHHIOBBIX TPy
Jlns pacdera 3HadeHus kpeautHoro cupena I, II, III peWTHHroBBIX TPyl HCHONB3YIOTCA
3HAYEeHUsI JOXOIHOCTH CJEIYIOIUX MHIEKCOB MOCKOBCKON OWp)KH, pPacKpbIBa€MbIX I10 HUTOraM

Ka)KJIOTO TOPTOBOTO JIHs Ha caiite MOCKOBCKO# OMpKu:

a. WNupnexc xopriopatuBHBIX obnuranuii (> 1 roga, peiituar > BBB-)

Tuxkep: RUCBITRBBB

Onucanne UHAEKCA: https://www.moex.com/ru/index’ RUCBITRBBB

ApXUB 3HAUCHUIA: https://www.moex.com/ru/index/RUCBITRBBB/archive/
b. Wunekc kopriopaTuBHBIX oOnuranuii (> 1 roga, BB- < pelituar < BBB-)

Tuxkep: RUCBITRBB

Onucanne UHAEKCA: https://www.moex.com/ru/index’ RUCBITRBB

ApXUB 3HAUCHHIA: https://www.moex.com/ru/index/RUCBITRBB/archive
C. WNunexc xopriopatuBHEIX obnuranuii (> 1 roxa, B- < pelitunr < BB-)

Tuxkep: RUCBITRB

Omnucanne UHAEKCA: https://www.moex.com/ru/index’ RUCBITRB

ApXUB 3HAUCHHIA: https://www.moex.com/ru/index/RUCBITRB/archive/

Pacyer MeamaHHOTO KpPEIUTHOTO CHpeda Uisl PEHTHHTOBBIX TPYII OCYIIECTBISIETCS B
CJICIYIOIIEM TMOPSIKE:

PeiitTuarosas rpynmna I

PaccuurtbiBaeTcs KpeAUTHBIN cripen Sprr 3a KaKAbli u3 20 nocaeAHUX TOPrOBBIX AHEH:

Ser1 = (Yrucerrrees — KBJRruceitress) X 100, (14)
I'ne:
Spri - 3HaUEHUS CIpe/a, paCCUUTaHHbIC B 0a3UCHBIX MyHKTaX;
YRucBITRBBB - noxonHocth uHAekca RUCBITRBBB, packpsitas MockoBckoit
Oouprkei;
KB/lRucBITRBBB - 3Hayenue CraBku KBJI B Touke, COOTBETCTBYIOLIEH AIOpanuu

unnekca RUCBITRBBB packpsiToit MocKoOBCKOW OUpIKei.
PaccuuThiBaeTCs MEIMAHHOE 3HAYCHHE KPEIUTHOTO crpeaa Spry 3a mocienHue 20 TOProBhIX
THEeH (MeauaHa U3 MOJIy4YeHHOTO pssia Spri).
[Ipu pacuere MEIMAHHOTO 3HAYCHUS KPEIUTHOTO Crpena Spfy MPOMEXYTOUHBIC OKPYTIICHHS
3HaYeHU# Spri HE MPOM3BOAATCA. [loMydeHHOE MEIMAHHOE 3HAYCHHE KPEIUTHOTrO copena Spiy

OKPYTIIACTCH 110 IMpaBHUJIaM MAaTEMATUYCCKOI'0 OKPYIJICHUA 40 LEJI0r0 3HAYCHUA 0a3UCHBIX ITYHKTOB.

PeiitTunrosast rpynmna I1

PaccunteiBaeTcs KpeauTHBIN cpel Spri 3@ KaxKaplii u3 20 mOCIeIHUX TOPrOBBIX AHEM:

Sprit = (Yrucertres — KBJRrucaitres) X 100, (15)
T'ne:

Serit - 3HaUEHUS CIpe/ia, pacCUUTaHHbIE B 0a3UCHBIX MMyHKTaX;
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YRUCBITRBB - noxonHocth nHAekca RUCBITRBB, packpbitas MockoBCKOit
OupIKei;
KBARUCBITRBB - 3Hauenue CraBku KB/[ B TOuke, COOTBETCTBYIOIIEH TIOpALIMU
nngaekca RUCBITRBB packpbiToit MockoBCKO# OHpIKei.
PaccunThIBacTCs MeIMaHHOE 3HAYCHUE KPEIUTHOTO cripeaa Spry 3a mocienane 20 TOProBbIX
JHEH (MeuaHa U3 MOJyYeHHOTO psiia Serii).
[Ipu pacuere 3HAUCHHS MEAMAHHOTO KPEAMTHOTO CIpeaa Spry MPOMEXYTOYHBIC OKPYTIICHHS
3HAYCHUH Spri HE TPOM3BOAATCA. IlONydeHHOE MeIMaHHOE 3HAYEHHWE KPEIAWTHOTO chpena Spryp

OKPpYTJIACTCA 110 MTpaBHUJIaM MAaTCMATUYCCKOT'0 OKPYTJICHUSA 40 LCJIOr0 3HAYCHUA 0a3UCHBIX ITYHKTOB.

Pelitunrosas rpyvnmna 111

PaccuurtbiBaeTcst KpeAUTHBIN cripel Spru 3a Kakplii n3 20 MociieJTHUX TOPrOBbIX JHEM:

Serir = (Yrucerrre — KBArucairre) X 100, (16)
I'ne:
Sprin - 3Ha4YCHUs CIpPE/Ia, PACCUNTAHHBIC B Oa3MCHBIX MMyHKTaX;
YRUGBITRB - noxonHocth uMHAekca RUCBITRB, packpsitas MockoBckoit
Ooupxeii;
KBJlRucBITRB - 3HaueHue CraBku KBJl B Touke, COOTBETCTBYIOLIEH ropanuu

nnaexca RUCBITRB packpsiToit MockoBckoii Oupxkei.
PaccunThIBaeTCs MEAMAHHOE 3HAYCHHUE KPEIUTHOTO crpena Spry 3a mocieanue 20 TOProBbix
nHEeH (MeauaHa U3 MoJIyYeHHOTO psiia Serim).
Ipu pacueTe 3HAYCHUS MEIAMAHHOTO KPEIUTHOTO Crpesia Spiy; MPOMEKYTOYHBIE OKPYTIICHHS
3HaYeHU# Sprim HE Mpom3BOmsATCsA. [lodydeHHOE MEAMaHHOE 3HAYCHHWE KPEIUTHOTO Crpena Spry

OKPpYTJISCTCS 110 ITpaBHUJIaM MATEMATUYCCKOT'O OKPYTJICHUS 4O LEJI0Ir0 3HAYCHU A 0a3UCHBIX ITYHKTOB.

PeiitTunrosas rpynna IV

C yueToM HaJaM4us B JAaHHOM IpyTIie JOITOBBIX HHCTPYMEHTOB HU3KOTO KPEIUTHOIO KauecTBa, B
T.4. IpeAJePOITHBIX, a TAKXKE JOJITOBBIX HHCTPYMEHTOB YIOBJIETBOPUTEIBHOTO KPEAUTHOIO KAYEeCTBA,
HO 0Oe3 peiiTUHra, MeIMaHHbI KPEAUTHBIN Crpeq Sprpy PACCUMTHIBACTCS HA MHAMBHIYAIBHOW OCHOBE
JUISL K&KJI0TO JJOJITOBOI'O MHCTPYMEHTA.

Ecnu 101roBoy HHCTPYMEHT OTHECEH K PEUTUHIOBOM rpymie IV, Me1rnaHHbIi KPEIUTHBIN CIIpe.
pacCUMTaHHBIN 71 TaHHOTO MHCTPYMEHTA, B JAJIbHEHIIIEM ITepecMaTpUBACTCs €XKEKBAapTaIbHO.

Ilpn pacuyere KpeAUTHOrO CHpela MaKCHMAJIbHO MCIIOJB3YIOTCS HAOJII0JaeMble PBIHOYHBIE
nanHble. Huke mpuBeIeHbl BO3MOXKHBIE METOIBI pacdyeTa MEJANAaHHOTO KPEJAUTHOTO CIIPeNa B IMOPSIKE
yOBbIBaHUSI IPUOPHUTETA 110 MCIIOJIB30BAHHUIO PHIHOYHBIX JTaHHBIX:

o Ecnu y smuTeHTa HMEIOTCS B OOpallleHnu Ipyrue BBITYCKH JOJITOBBIX IIEHHBIX Oymar, Mo

KOTOPBIM CYIIECTBYET AaKTUBHBIA PBIHOK M MMEIOTCS JIOCTYIHBIE LIEHBI YPOBHS 1 mepapxuu

CHpPaBEJIUBON CTOMMOCTH, TO MEIUAHHOE 3HAYCHHE KPEAUTHOIO CIpeAa PacCUUTHIBACTCS IO

dopmyne (17) kak cpenHee 3Ha4YeHHE OTKIOHEHUH 3(P(HEKTUBHON NOXOJHOCTH K TMOTAIICHHIO

(oepre) Takux BeImyckoB oT CtaBku KBJ[ s cpegHeB3BemIEHHOTO CpoKa 10 TOTaIleHUs

(odepThI) COOTBETCTBYIOLIETO BHITYCKA.
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T'ne:

T'ne:

Sptiv = OKPYTJI(CP3HAY(YTM; — KB/I;), 4) x 100, (17)

Setv - MEJMAaHHOE 3HAYCHUE KPEIUTHOTO CIpeia, PACCUYNTAHHBIC B
0a3HMCHBIX MMyHKTaX;

YTM; - aQQexTuBHAasg MOXOAHOCTh K TMOTameHuio (odepre) Mo
CpEIHEB3BEIIEHHOH LIEHE 1-TO BBIITYCKa JOJATOBON IIeHHOH OymarH,
packpsiTass MOCKOBCKOW OHpKeEil;

KB/; - 3HayeHue CraBku KBJ[ B TOuKe, COOTBETCTBYIOLIEH
CPEIHEB3BEIICHHOMY CpOKy 0 moramenus (odepTsl) i-To
BBIITyCKa JIOJITOBOW IIEHHOW Oymaru;

i - UJEHTU(PUKATOP BBIMYyCKa JAOJITOBOM LIEHHOW OyMaru 3MHUTEHTA,
OTJIMYHOTO OT OLIEHUBAEMOTO.

Ecnu BbIMycKy MONTOBOM IEHHOW OyMard WM SMUTEHTY /TMIOPYYHMTENIO0 TOTO BBIMYCKa
MPUCBOEH PEUTHUHI MEXIYHApOAHBIM MM HAIlMOHAIbHBIM PEHTHHTOBBIM areHTCTBOM,
yKa3aHHbIM B Ta0nmie 1, To MeIMaHHOE 3HAUYCHUE KPETUTHOTO CIPEe/ia PACCYUTHIBACTCS 110
dopmyne (18) kak cpeaHee 3HAUYCHHWE OTKJIOHEHUH JPQPEKTUBHON HTOXOTHOCTH K
noramenno (odepre) BBIMYCKOB JOJTOBBIX LIEHHBIX OyMmMar ¢ TakuM K€ WIH OIU3KUM
KPEAUTHBIM PEUTHUHIOM, PBIHOK IO KOTOPHIM TPU3HAETCS AaKTUBHBIM M HMEIOTCS
HaOJI0TaeMbIe PHIHOYHBIC TIeHBI ypoBHS 1, oT CtaBku KB U1t cpeTHEB3BEIIEHHOTO CPOKa
1o niorameHust (0pepThl) COOTBETCTBYIOIIETO BBIMTYCKA.

Bbrnu3kuM KpeauTHBIM PEUTHHIOM TPU3HAETCS KPEIAUTHBIM PEUTHHT KOTOPBIA OTKIOHSAETCS

OT KPEIUTHOTO PEUTHHTA SMUTEHTA/BBIITYCKA/TIOPYUYHUTENSI TIO BBITYCKY HA +/- KPEAUTHYIO

CTYIIEHb.
Shty = OKPYTJI(CP3HAY(YTM; — KB/;), 4) x 100, (18)

Setv - MEJMAHHOE 3HAYEHUE KPEIUTHOIO CIpefa, pacCUUTAHHBIE B
0a3HMCHBIX MMyHKTaX;

YTM; - 3(QQeKxTuBHasg MOXOAHOCTb K TMOTamieHuio (odepre) Mo
CpEIHEB3BEIIEHHOH LIEHE j-TO BBIITYCKa JOJITOBON IIeHHO! Oymard,
packpsiTas MOCKOBCKOW OHpKeEil;

KB/ - 3Hayenue CraBku KBJ[ B TOuKe, COOTBETCTBYIOLIEH
CPEIHEB3BEIIEHHOMY CPOKY JI0 MOramuieHus / oepThl j-ro BBITYCKa
JTOJITOBOM IIEHHOW Oymaru;

Ji - HAEHTU(UKATOP BBIIYCKa J0JIFOBOM LIEHHOM Oymaru, OTIMYHOTO

OT OIICHMBAEMOIO, C TaKUM K€ WM OJM3KUM KPEAUTHBIM
PEUTHHTOM.
[Tpu oTCyTCTBUM peHTHHTra BBIMyCKa JOJTOBOM IIEHHON OyMaru, SMHUTEHTa / MOPYy4HUTENsS
ATOTO BBINYCKAa, MPHUCBOCHHOIO MEXKIYHAPOJHBIM WM HAUMOHAJbHBIM PEUTUHIOBBIM
areHTCTBOM, yKazaHHbIM B TaOnwmme 1, MenuaHHOe 3HAYEHHE KPEIUTHOTO CIpena

paccuuThIBaeTCd Kak OTKIOHEHHE 3(PPEeKTUBHOW MOXOAHOCTH K ToramieHuto (odepre)
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BBIITyCKa JIOJTOBOM [IEHHOW OyMaru aHaJOTHYHOTO KPETUTHOTO KadecTBa, PBHIHOK IO
KOTOPOMY TIPU3HAETCS AKTUBHBIM W HUMEIOTCS PHIHOYHBIC IICHBI YPOBHsS | wuepapxuu
cnpaBenIuBoi cronMmocTH, oT CtaBku KBJ 1151 cpeiHEB3BEIIEHHOT'O CPOKA 10 MOTAIICHUS
(oepThI) COOTBETCTBYIONIETO BBIMYCKA. AHAJIOTMYHOE KPEAUTHOE KadyeCTBO MOJKET
OTIPEeNIeNAThCS HA OCHOBAaHMH MTPUCBOCHHOTO KPEAUTHOTO PEUTHHTA UCXOIS M3 BHYTPEHHEH
METOJIUKH OTIPEJICIICHHUs] BETMUNHBI KPSTUTHOTO PHCKA.

[Ipy oTCyTCTBUM pPEHTHHTA BBITyCKa TOJITOBOW IIEHHOW OyMmaru, SMUTEHTA/ TOPYUIHTEIIS
ATOTO BBIYCKA, MPUCBOCHHOTO MEXAYHAPOJIHBIM WM HAIMOHAIBHBIM PEUTHHTOBBIM
areHTCTBOM, YyKa3aHHbIM B Tabmume 1, — MeauaHHBIA KPEAWUTHBIM CHOpel MOXKET
paccuMThIBaThCS KaK CpelHee 3HaueHue OTKJIOHEHUH H(h(EeKTUBHONW TOXOAHOCTH K
noramennto (odepre) or Craku KBJ[ mist cpemHEeB3BEIIEHHOTO CPOKa JO IOTAIICHUS
(odepThl) BBHITYCKOB AONTOBBIX IIEHHBIX OyMmar 0Oe3 pelTHHra, Mo KOTOPHIM pBIHOK
MpU3HAETCS aKTUBHBIM U MMEIOTCS PHIHOYHBIC IIEHBI YPOBHA | MepapXuu crpaBedsIuBON

CTOHMMOCTH.

Jlo Tex mop, MOKa MEIWaHHOE 3HAYEHHE KPEAUTHOrO CIpela JOJIFOBOIO0 HMHCTPYMEHTA,

OTHECEHHOT0 K pelTHHToBOM rpymnme [V, He onpeaeneHo OHUM U3 MEPEUUCICHHBIX BBIIIE CIIOCOOOB,

OHO MOXeT OBbITh MPU3HAHO PAaBHBIM MEJMAHHOMY 3HadeHHUIO, paccuutaHHoMy ais Il peliTuHroBoi

IpYHIIbL

Bri6op nuanasoHa U3 Auana3oHOB KPEIUTHBIX CIIPEIOB Uil PEHTHHIOBBIX TPYIII OCHOBBIBACTCS

Ha CJIETYIOIIEM:

MEIMAHHOE 3HAYCHHE YCTAHABIMBACTCS MCXONAd W3  PACUETHBIX  JTOXOAHOCTEH
COOTBETCTBYIOIIUX HHJIEKCOB;

HYDKHSIS TpaHuLa [-0il peNTHHIOBOM Ipyniibl IPUHUMAaeETCs paBHOM 0, Tak Kak 10XOAHOCTh
obOnuranuii [-oif pelTHHroBOW TpyMNIbl HE AOKHA OBITH HIDKE CPEAHEN TOXOAHOCTH
roCyJJapCTBEHHbIX OyMar;

HWOKHAA TrpaHuna [[-ol peMTMHIrOBOM TIpyNIIbl yCTAHABIMBAECTCS PAaBHONW MEIUAHHOMY
3Ha4YeHu1o [-0if peHTUHTOBOM IpyNIIbl, TaK KaK JOXOTHOCTh obnuranuii I11-oit peiiTuHroBoi
Tpynnbel HE JOJDKHA OBITh HIDKE CpelHed MOXOMHOCTH oOmuranuili [-oif pedtuHroBoin
TpyIIIBL;

HWKHAA rpaHuna [Il-eli peMTHMHrOBOM IpyIIBI YCTAHABIMBAETCS PABHOM MEIUAHHOMY
3Ha4yeHuto [1-0if pedTHHrOBOI TPYIIIIBL, TaK KaK 10X0AHOCTH oOnuranui [11-eif peTuHroBoi
Tpynnbel HE JOKHA OBITh HIDKE CpelHed JoxoaHocTu oOnwranuil I1-oif pedtuHroBoi
TpyIIIBL;

BEpXHSS TpaHHWIA PEHTHHIOBOM TPYMIBI YCTAaHABIMBACTCA TAaKHUM O0pa3oM, dYTOOBI
JIMara3oH MEX1y HIDKHEH rpaHulieil 1 MeanaHoW ObUT paBeH JUana3oHy MEeXy MEIHaHOM

Y BEpXHEW I'PaHULIE PEUTUHTOBOM I'PYIIIBL.

Pacuer Auana3oHa KpPCAUTHBIX CIPCI0B (MI/IHI/IMEL]'II)HOFO S3HA4YCHHUA KPCAWUTHOro CcClrpcaa -

Min(a), MakCUManpHOTO 3HAYEHUS KpeauTHoro cmpena - Max (B)) Bemonnsercs mns [, 11, III

peﬁTHHFOBOﬁ rpyaiibl UCXOOsl U3 3HAUCHUN MeIUaHHBIX KpCAUTHBIX CIPCI0B COOTBeTCTBYIOHleP’I
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PEHUTHUHTOBOM TPYIIIIBI B COOTBETCTBHUU ¢ TalmuIiel 2 ¢ yueTom MpeMuu 3a CyOOpIMHUPOBAHHOCTD (€CIH

MIPUMEHUMO K aHAIU3UPYEMOMY UHCTPYMEHTY).

Hrtorossie quana3oHbl KPEAUTHBIX CIIPENIOB MpUBeeHbI B Tabmure 2.

Tadauua 2. /luana3oH KpeauTHBIX CIIPEI0B.

Jlnama3oH KpeIUTHBIX CIPEI0B
Min (o) Menuana Max (jB)

Peittunrosas rpynmna I

0 + mpemus Spry + mpemust 2 X Spi; + npemus

Pelitnnrosas rpymma II

Spty + pemust Spty T+ mpemust (2 X Spty — Spiy) + mpemust

Pelitunrosas rpymnmna III

m m m m
Spry T Ipemust Spr T mpemust (2 X Spryp — Sprin) + mpemust

Ipumeuanue:

B Tabnune 2 3HadueHHE MOKa3aTells «IPEMHs» MPUHUMACTCS PAaBHBIM 3HAYCHHUIO MPEMHUH 32
cyOOpIMHUPOBAHHOCTD /JIs1 CyOOPAMHUPOBAHHBIX ACTIO3UTOB U CyOOPAMHUPOBAHHBIX OOIUT AN
KPEAUTHBIX OpraHu3alliil B cllydae OTCYTCTBUSI PEHTHHra BbIycKa, U paBHBIM (0 B OCTaJIbHBIX

ciyJasix.
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IIpuniaoxenne Ne3

K [IpaBunam onpeneneHus

CTOMMOCTH aKTHBOB,

COCTABIISIFOLIMX IEHCUOHHBIE PE3EPBBI,

1 COBOKYITHOM CTOMMOCTH

neHcroHHbIX pe3epBoB AO «HII®D I"aznpombank-hoHm»

METO/AbI OITPEAEJEHUA CTOUMOCTHU OTAEJIBHBIX BU/IOB AKTUBOB
(OBA3ATEJIBCTB), 3A HCKIIIOYEHUEM OLIEHUBAEMBIX ITIOCJIE
MEPBOHAYAJIbHOI'O IMTPU3HAHUS IO CIIPABEJJIMBOH CTOUMOCTH

I. IOAXO/bI K OIPEJEJEHUIO AMOPTU3UPOBAHHON CTOUMOCTH J1OJITOBOM
IIEHHOH BYMAT'H

1. ITocne mepBOHA4YaIbHOrO MPHU3HAHMS U A0 NPEKpALICHMs MPU3HAHUS 110 aMOPTHU3UPOBAHHOU
CTOMMOCTH OLIEHMBAIOTCA J0JITOBbIE [IEHHbIE OyMaru, Kiaccu()UIMPOBAHHbIE B KATETOpUH ':

J JIOJITOBBIE IICHHBIE OyMaru, yaep >KUBaeMble 10 MOTalleHus,

o JIOJTOBBbIE IIEHHble OyMmaru (BK/IIOYash BEKCEls), YYUThIBa€Mble II0 aMOPTU3MPOBAHHOU
CTOMMOCTH (KpOMe IIEHHBIX OyMmar, y1ep>KUBaeMbIX 10 TOTalleHNs).

2. AMOPTH3UPOBAHHON CTOMMOCTBIO JIOJITOBOM LEHHOM OyMaru ImpH3HaeTcs CyMMa, B KOTOpPOH

JONTOBasi IIeHHAs Oymar OIIEHMBAETCS IMPU TNEPBOHAYAILHOM TNPU3HAHWU, 32 BBIYETOM BBIIUIAT B
MOTAlICHHEe OCHOBHOM CYMMBI JIONTa, TMOJYYCHHBIX TIPOICHTHBIX JOXOJOB, YBEITUYCHHAs Ha
HAYHCJICHHBIC TPOIEHTHBIE J0XO/MbI, a TaK)K€ YMEHBIICHHAS HA BEJMYMHY CO3JAHHOTO pe3epBa IOJ
oOecLieHEeHHE.

AMOpTH3HpPOBaHHAS] CTOUMOCTb PACCUUTBIBAETCS €KETHEBHO OTIENIBHO:

J M0 KaXKJI0M [IEHHOU Oymare — JUIsi HeOMUCCHOHHBIX IIEHHBIX OyMar;

o 10 K0} mapTuu’ HeHHBIX GyMar OJHOTO BBITYCKa - /I SMHCCHOHHBIX IIeHHBIX OyMmar. ITpu
3TOM pacyeT aMOPTU3UPOBAHHOW CTOMMOCTHU BBITIONHSAETCS UCXO/S U3 OCTAaTKa LIEHHBIX Oymar mapTuu
Ha JIaTy OIpeIeTIeHUs] CTOMMOCTH.

[IponieHTHRIMHU T0X0/1aMU TIPU3HAIOTCS JOXOIbl, HAYMCIICHHBIE B BUE MPOIICHTA, KYIIOHA, TMCKOHTA.
3. AMOPTH3UpPOBaHHAS CTOMMOCTh PACCUUTBHIBACTCS C HCIOJIB30BAHHWEM JIMHEHHOTO METOona
MIPU3HAHKS TPOIEHTHOTO J0X0/1a WK MeToaa dpdexkTuBHOM cTaBku mporeHTa (nanee - DCII).

[Ipn pacuere aMOPTHU3HPOBAHHOW CTOMMOCTH C HCIOJB30BAaHHWEM JIMHEHHOTO METOJa IMPOLIEHTHBIE
JIOXOJIbI HAYUCIIAIOTCS MO CTaBKE, YCTAHOBICHHOW YCIOBHUSMH BBITyCKa JOJTOBOW IEHHOW OyMmarw,
CYMMBI IUCKOHTA M MPEMHUH HAYUCIIAIOTCS / CIUCBIBAIOTCSI PABHOMEPHO B TEYCHHE CPOKa OOpaIleHus u
(1K) moraieHus J0JroBOM LIEeHHOW Oymard.

[Ipu pacdyere aMOpPTU3MPOBAHHOW CTOMMOCTH C HCmoib3oBaHueM metoaa DCII mporieHTHBIE JOXOIbI
Hauucistores o DCII (craBke AUCKOHTUPOBAHUSA).

4. OCII onpenensieTcss OTAEIBHO:

. 0 KaX/101 LleHHO! Oymare — /17151 HEOMHCCHOHHBIX IICHHBIX OyMmar;

J 0 KaX/10} MapTUX LIEHHBIX OyMar OJHOTO BBIIYCKA - JUI SMUCCUOHHBIX LIEHHBIX OyMar.

5. OCII noanexuT nepecMoTpy B Cllydasx, ONpeneiacHHbIX yueTHOM nonmurtukon HIID cormacHo

OCBY H®O, MCOO, B 1.4. B 1aTy HACTYIUICHUS CIEAYIOMNX COOBITHI B OTHOLICHUH LIEHHOW Oymaru:
J B 1aTy O(epThl — €CJIN IPABO HE HCIIOJIb30BAHO;

1 B tepmunonorun OCBY HOO - [Tonoxenue "OTpacneBoii craHIapT OyXralTepcKoro ydera ONepalyii ¢ LeHHbIMH OyMaraMy B HeKPEIUTHBIX (HHAHCOBBIX opranu3anusax” (yTB. Bankom
Pocenn 01.10.2015 N 494-IT) u MCDO39.
2 3neck u janee 1oJ| ApPTHEH IIOHMMAETCA COBOKYITHOCTh IIEHHBIX OyMar OJ[HOTO BBINYCKa, MPUOOPETEHHBIX HA OONIMX YCJIOBMSAX (B PaMKax OJHOTO JOTOBOPa (CAENKH)) M NPU3HAHHBIX

€IMHOBPEMEHHO.



J B JIaTy W3MEHEHHs CBEACHUH O jate oepThl, KOTOpas OblUIa HCIOIb30BaHA Ui ONPEIEICHUS
0KHIAEMOTO CpPOKa 0OpallieHus LeHHoi Gymaru mpu pacuere DCIT;

J B JaTy OKOHYAHHS KaXXJAOro KYyIOHHOIO IEpHoja — €CId B pacyeT CTAaBKU BKIIIOYCHBI
NepeMEHHbIe, 3HAUCHNE KOTOPBIX HE 3aBUCUT OT PELICHHUS AMHUTEHTa (MHIEKC MOTPEOUTEIbCKUX IICH,
aHAJIOTUYHBIE);

J B JlaTy OKOHYaHUS KYNOHHOTO Iepuoja — €CIM OHMHUTEHTOM YCTaHOBJIEHBl paHee
HEOIpECICHHbIE CTaBKU Ha CIEAYIOUIMI (IOCHeAyolue) KyIOHHbIE MEpUOAbl (32 UCKIIOYEHHEM
[IEHHBIX OyMar, 110 KOTOPBIM B pacueT CTaBKU BKIIIOYCHBI IEPEMEHHBIC, 3HAUCHHE KOTOPHIX HE 3aBUCHT
OT pEeILEHUs] IMUTEHTA);

J B J1aTy OKOHUYaHUS KYIIOHHOI'O IIEpH0/1a — €CJIM YMUTEHTOM YCTaHOBJIEHA PAHEE HEOIIPEIETICHHAS
BEJIMYMHA IIOTAIIEHHUS OCHOBHOTO JoJira (€CIM YCIOBHSMH BBIITYCKa NPEAYCMOTPEHO YacTHYHOE
MoraieHre OCHOBHOTI'O J0JIra, HO HE YCTAHOBJIEHBI CyMMBI [TOTAIEHHsI Ha BECh CPOK OOpaIeHUs);

J B JIaTy OKOHYAHHUsS KaX/J0T0 KBapTajla — B OTHOLICHHWH LEHHBIX OyMmar ¢ MHJIEKCHUPYEMbIM
HOMMHAJIOM, €CJIM B pacdyeT BEJIMYMHBI OCHOBHOIO JoJira (HOMHHAJa) BKJIIOYEHBI IEPEMEHHBIE,
3HAYEHHUE KOTOPHIX HE 3aBUCUT OT PEILICHUS IMUTEHTA;

. B MHBIX ciy4asx, onpejaeneHHblx coriacHo OCBY, MC®O (Bkitouas aaTy pekiaccudukanuu
LEHHBIX OyMar — ecJIy 3TO MPeyCMOTPEHO JJIsi COOTBETCTBYIOUIMX KAaTETOPH IEHHBIX Oymar).

6. OCII npuHuMaeTcs paBHOM:

o daxtrueckoit OCII Ha naTy nepBOHaYaIbHOTO MPU3HAHMS - CTABKE, AUCKOHTHPYIOLIEH Oy Ty1ue

JICHeKHBIE TIOTOKM B TEYCHHE OKUAAEMOro CpOKa oOpalleHHus IeHHOW OyMaru 10 CTOMMOCTHU
npuobperenuss neHHoit Oymaru (maptum) (Po), chopmupoBaHHON Ha naTy ee NEepBOHAYAIHLHOTO
MPU3HAHKS B COOTBETCTBUU C yueTHOU noautukoi, OCBY, MC®DO;

o daktuyeckoit ICII Ha naty nepecmotpa ICII - craBke, AUCKOHTUPYIOIIEH OyAyIIHe JCHEKHBIE
MIOTOKH B TEUEHHE OKUAAEMOr0 CpOKa oOpalleHHsl EeHHOH OyMmaru 10 CTOMMOCTH IICHHOW Oymaru
(maptun) (Po), cpopmupoBanHoii Ha naty nepecmoTpa ICII B COOTBETCTBUM € YYETHOM MOJUTHKOM,
OCBY, MC®O. Pacuer HoBoro 3HaueHusi JCII BBINOIHAETCS C YYETOM BCEX MPOLIEHTHBIX J0XO0B,
HAYMCIICHHBIX B fary nepecmorpa OCII, (BKiIrouass HauHMCICHWE KOPPEKTHPOBKH, YBEIHMUUBAIOIICH /
YMEHBIIAIOMIEH CTOMMOCTh IIEHHBIX OyMar, ¢ UCIoJib3oBaHueM paHee onpeaeneHHon DCII).
®aktnyeckass OCII, paccuntaHHass B MOMEHT I[I€PBOHAYAIIBHOTO TMPU3HAHMS, CUYUTAETCS
COOTBETCTBYIOIIE PBIHOYHON YCIOBHSM, €CIM CIpaBeANiuBas CTOMMOCTh IIEHHOW Oymaru
COOTBETCTBYET CTOMMOCTH MPHOOGpeTeHus. B ciryuae eciii cTOMMOCTh NPUOOpeTeH s LIeHHOH Oymarn?,
HE TIpU3HAHA CIPaBEUIMBON CTOMMOCTHIO, DOHIOM OCYIIECTBISAET KOPPEKTHPOBKA CTOMMOCTHU
MpHOOpeTeHusT 10 CHOPAaBeAJTUBOM CTOMMOCTH B MOMEHT [EPBOHAYAIBHOTO TMPHU3HAHUS, W
ocyuiectisiercs pacuet DCII ucxonast U3 noxy4eHHON CpaBeIMBONA CTOUMOCTH.

7. Pacuer akTraeckoit ICII BHIMOTHACTCS ¢ YYETOM CIEAYIOIIETO:

7.1.  OsxumaeMblii Cpok oOpareHusi 1IeHHONW Oymaru B 1eisix (GopmMupoBaHusi rpaduka Oymaymmx
JIEHEXHBIX TTOTOKOB omnpenenseTcs ¢ aarel pacuera DCII 1o HamMmeHbIeH u3 AaT (BKIIOYUTEIHHO):

. natel oepThl, Ommkaiiiiei k gare pacyera ICII;

o JIAThI TIOJTHOTO MOTAIIEHUS, YCTAHOBICHHOW yCIIOBUSMU BBIITyCKA [IEHHOM OyMaru.

7.2.  JlaTa A€HEXHOTr0 MOTOKA MPUHUMAETCS PAaBHOM:

o JaTe OKOHYAHUS KaXXIOro KYMOHHOTO TEepHoja, B KOTOPYIO (B COOTBETCTBHH C YCIOBUSMHU
BBIITYCKa) HACTYTAET 0053aTeIbCTBO SMUTEHTA I10 BBIMJIATE KYIIOHHOTO J10X0/1a U (€CIIU MPEyCMOTPEHO

3 1oz JaToit H3MEHEHH s CBEICHHUIA 0 JaTe 0(epThl IOHHMACTCS JaTa, B KOTOPYIO PACKpbiTa HHpOPMALMs 00 aHHYIMPOBAHHU paHee 0ObSIBICHHOI AaThl O(ePThI HIIM O HAIMYHH Gojiee paHHeit
Jatbl oepTr

4 ¢ y4eTOM JIONONHUTENBHBIX 3aTPAT U CTOMMOCTH czieiky [1MY, HaunCcIeHHOH o JaThl IEPBOHAYAIBHOTO IPH3HAHKS B ClIydasx, ycTaHoBieHHbIX OCBY HDO .



YCIJIOBUSIMU BBIITyCKa) 110 YaCTUYHOMY HOTAIIEHHUI0O OCHOBHOTO JI0JITa — B Mpeieiax 05kU1aeMOoro CpoKa
oOparieHus;

. Jiate, 10 KOTOPOM OMpeIeNieH 0’KUIaeMbIN CPOK OOpaIleHus.

7.3. BenuuuHa AEHEKHOTO MOTOKA MPUHUMAETCS PABHOM

J CyMM€ KYMNOHHOIO J10XOJla, PACCUMTAHHOW B COOTBETCTBUU C YCIOBUSIMH BBIIIyCKa Ha J1aTy
JICHE)KHOTO TIOTOKA, U

J CyMM€ OCHOBHOTI'O J0JIra, MOJUIEXkKAIeH TOTallleHUIO B 1aTy JIEHEKHOI0 OTOKA.

Ecnu oxummaemsblii cpok oOpallieHus: ONpeesieH A0 AaThl, HE COBMAJAIONIEH C JaTOM OKOHYaHUS
KyHOHHOTO TIEPUOJIa H/MITH C JAAaTOW MOTAIIEHUs BBIIYCKa, TO BEJIMYMHA COOTBETCTBYIOIIETO 3TOM JaTe
JICHEKHOTO TIOTOKA OIPEAETISETCS UCXOIS U3:

. CyMMbI KYHOHHOT'O J0XOJa, PACCYUTAHHOM C JaThl Hayaja COOTBETCTBYIOIIETO KYIMOHHOTO
nepuoa (KOTOpoMy HPHUHAJIEKUT JaTa JEHEXKHOTo MOTOKa) MO JaTy, 10 KOTOPOH ompeaeseH CpoK
oOpalieHus IIeHHOW OyMaru, u

. OocTaTKa OCHOBHOTrO josira (HOMHHaja) Ha AaTy, J0 KOTOPOW ONpereNeH CPOK OOpalieHus
LIEHHOW Oymaru.

Ecnu na naty pacuera OCII npolieHTHBIE CTAaBKU HE OIPEIEICHBI Ha BECh 0’KUAEMBbIN CPOK 00OpaIleHUs
LIEHHOM OyMaru, B LIEJSX pacyeTa BEIMYMHBI OyIyIIEro JEHEKHOro MOTOKa MPOLEHTHBIE CTaBKH,
HeompeaeneHHble Ha gary pacdera OCII, mpuHUMarOTCS paBHBIMH Hawbosee TO3AHEH H3BECTHOU
MIPOLIEHTHOM CTaBKe (CTaBKe, YCTaHOBIICHHOM JJIsl HanOoJee MO3IHEero KyOHHOTO TIepro/ia).

J1J1s TONTOBBIX IIEHHBIX OyMar, Mo KOTOPBIM MPeIyCMOTPEHO YaCTUYHOE MOTallleHHe OCHOBHOTO JIOJITa,
HO BEJHMYWHBI TOTallaéMOro OCHOBHOTO JOJra HE OMpENeleHbl HAa BECh CPOK OOpAIleHHS, CYMMBI
OyIyIuX JEHEKHBIX TOTOKOB PACCYMTHIBAIOTCS MCXO/SI U3 OCTaTKa OCHOBHOTO JIONTa Ha JaTy pacyeTa,
OIIPEAEIEHHOTO C YUETOM BCEX PaHEE YCTAHOBJIEHHBIX CyMM I1OTalLIEHUS.

Ecnu B pacueT HOMUHAIBHOM CTOMMOCTH LIEHHBIX OyMar ¢ MHIEKCUPYEMbIM HOMHUHAJIOM BKIIFOUCHBI
MIEPEMEHHBIE, 3HAUEHUE KOTOPHIX HE 3aBHCUT OT PEILEHUS IMUTEHTA (MHIEKC MOTPEOUTENbCKUX 1IEH,
aHAJIOTUYHBIE), B LEISIX pacuera BEIMYMHBI OyAyLIEro ACHEKHOTO0 MOTOKAa HOMHMHANI MPUHUMAETCS
paBHbIM HOMHMHAJIBHOM CTOMMOCTH Ha jgary pacyera OCII, CKOppeKTHpPOBAaHHOW Ha 3HAYEHUE
«BMeHeHHOW» uHpmsuuu (BUIILY):

HOMMUWHAJI UHn = OKPYTJI(HOMWHAJI UHn-1*(1+BUIIL)"((Dn-Dn-1)/365),2)

rae:
HOMMHAJI MHn — uckoMoe 3HaueHre HOMHUHAJa Ha ATy KaXXJ0ro JICHEKHOTO MOTOKA;
HOMUMHAIJI UHn-1 — BennynmHa HOMHWHAJA, paCCUMTAHHAS HA JATy MPEIIICCTBYIOMIETO IEHEXHOTO
IIOTOKA, HO HE paHee AaThl pacyeTa CIpaBeIJIMBOM CTOMMOCTH;
HOMMUMHAJI MHo - BenmnurHa HOMUHAJA HA ATy ONPEAEIICHUS CIPABEIIMBON CTOMMOCTH.
3nauenue BUIIL] paccuntsiBaeTcs Ha naty pacdera JCII kak pa3HULa MEXAY 3HAYCHUSIMU:
. CTaBKM KpHBOW OeckymoHHOM noxonHoctu (nanee - G-kpusas, CraBka KBJ[) B Touke,
cooTBeTCcTBYIOMIEH cpoky 110 norameHuss Od3 52001RMFS, u
. noxonHoct k noramenutro O®3 52001RMFS no cpenHeB3BelleHHONW IieHE Ha JAaty
OTpe/IeNIEHUs] CIpPaBEUIMBOM CTOMMOCTH WJIM HamOoJjee MO3JHIOI J1aTy, Ha KOTOpYyIo IyOIMKyeTrcs
JIOXOAHOCTH 110 CPETHEB3BEIICHHON LIEHE, B CIy4ae OTCYTCTBUS JAHHBIX HA ATy OLICHKHU.
Hcrounuk nadopmanuu: opunnanbHbIii calT MOCKOBCKON OMPIKH.
BenuunnHa neHeXHOrO MOTOKAa OIpeAemseTcss B BallOTe HOMHHANA IEHHOW Oymaru HCXOons u3
KOJIMUYECTBa LIEHHOI Oymaru B maptuu (mmo octatky Ha aaty pacuera DCII) ¢ TOYHOCTBIO 10 2 3HAKOB
TIOCJIE 3aITOMN.



8. Pacuer dpaktrueckoit ICII BEIOIHIETCS ¢ TOYHOCTHIO /10 2 3HAKOB MOCJIE 3aMSATON B IMPOIIEHTOM
BbIpaXC€HHUH (4 3HAKOB B I0JIEBOM BBIPAKEHHSI) 10 q)opMyneS:

J
Z 1 + Y)(Dn Do0)/365
n=0

I'ne
Y - uckomoe 3HaueHue ctaBku auckoHTHpoBanus (DCII);
] — KOJIMYECTBO JICHEKHBIX TIOTOKOB B TEUEHUE 0XKHUAAEMOT0 Tieproia 00palleHus;
N - TOPSAKOBBIM HOMEP JCHEKHOTO MOTOKA, Te
n=0 COOTBETCTBYET «BXOJTHOMY» JIEHE)KHOMY MOTOKY;
n oT 1 710 j COOTBETCTBYIOT JICHE)KHBIM TIOTOKAM, OIMPEICICHHBIM B COOTBETCTBHH C 11.3;
Pn — BennunHa JeHEKHOTO OTOKA N, TIE
3HaueHne Po paBHO GaaHCOBOM CTOMMOCTH MApTHH IIeHHOM OyMaru Ha aaty pacyera JCII (6e3 yuera
TIEPEOIICHKHU ), 10 KOTOPOH JUCKOHTUPYIOTCS OyayIIHNe IEHEKHBIC ITOTOKU, B3SITOM CO 3HAKOM MUHYC:
3HaueHus oT P1 1o Pj paBHbI BenunHaM JIeHEKHBIX TOTOKOB, ONPEAEIEHHBIM B COOTBETCTBUU C 11.7.3;
Dn — gara geHeXHOT0 ITOTOKA N, T
Do paBHoO nate, B KoTOpyto BbinoiHseTcs pacuet JCII;
3HaueHus ot D1 1o Dj paBHBI 1aTam IEHEKHBIX TOTOKOB, OMPEEIEHHBIM B COOTBETCTBUU C 11.3.
9. Jns Hauncienust npoueHTHbIX noxonoB DCII mpumeHsieTcs ¢ JaThl, cleayroniei 3a 1aTtoil ee
pacuera.

5 coorserctByer pynkiuun YACTBH/IOX B nporpamme MS Excel



II. moaxoJbl K OIPEJAEJEHUIO CTOUMMOCTH JEHEXHBIX CPEIACTB,
PASMEHIEHHBIX 1O IOT'OBOPAM BAHKOBCKOI'O BKJIAJIA (AEIIO3UTOB)

1. JleHexHbIe CpencTBa, pa3MelIeHHbIE MO JOTOBOpPY OAaHKOBCKOTO BKJIajda, (najee - JEMO3HUT)
OIICHUBAIOTCS 0 aMOPTHU3UPOBAHHOM CTOMMOCTH, €CJH TMPH MEPBOHAYAIHLHOM IMPU3HAHUHU JCTIO3UT
KJIacCU(UIIUPOBAH B KaTETOPHUIO OIEHUBAEMBIX MO aMOPTU3UPOBAHHON CTOMMOCTH, U OTPa)KaeTcs B
cocTtaBe akTuBOB HIID.

2. AMOpPTHU3UPOBAHHOW CTOMMOCTBIO JEMO3UTAa TMPU3HAETCS CyMMa, B KOTOpPOH JIEMO3UT
OIICHUBAETCS TIPU TIEPBOHAYATFHOM MPHU3HAHWH, 32 BBIYETOM BBIIUIAT B MOTANICHHE OCHOBHOW CyMMBI
JI0JITa, TIOJTYYCHHBIX MPOIEHTHBIX OXOJ0B, YBEIMYCHHAS HA HAYHMCIICHHBIC MPOICHTHBIC HOXOJBI, a
TaK)Ke 32 BEIUETOM CYMMBI CO3JJAaHHOTO Pe3epBa 1Mo 00eCIlCHEeHNE.

AMOPTHU3UPOBAaHHAS CTOUMOCTBH JICTIO3UTA PACCUMUTHIBAETCS €XKEIHEBHO OTACIBHO MO KaXIOMY
JIETIO3UTY .

3. AMOpPTHU3HpPOBaHHAS CTOMMOCThH JIEMIO3UTA PACCUUTHIBAECTCA C HCIIOJIb30BAHUEM JIMHEHHOTO
MeTO/1a MPU3HAHMSI IPOLIEHTHOTO J10X0/a Uil MeToAa 3¢ dekTruBHON cTaBku mporeHTa (nanee - OCII).
[Ipu pacuere aMOPTHU3MPOBAHHOW CTOMMOCTH C HWCIOJB30BAaHHWEM JIMHEHHOTO METOJAa MPOIICHTHBIC
JIOXOJIbI HAYUCIISIOTCS 110 CTaBKE, YCTAHOBIEHHOW yCIIOBUSIMU JIOTOBOpa (HOMUHAIHHON CTaBKeE).

[Ipu pacdyere aMOPTU3HPOBAHHOW CTOMMOCTH C HcCmonb3oBaHueM metoaa DCII mporieHTHBIE JOXOIbI
Hauucistores o DCII (craBke AUCKOHTUPOBAHUA).

OCII onpenensieTcst OTAEIBHO MO KaXIOMY JETO3UTY .

4. Meton OCII He mpuMEHSTCA K AENO3UTY, €CIIU:

. JIETIO3UT UMEET CPOK IoraiieHus "10 BoctpeboBanus';

J 3pPEeKT OT AUCKOHTUPOBAHUS HE SABISETCS CYIIECTBEHHBIM Ha JaTy IE€pBOHAYaIbHOTO
MIPU3HAHUS.

DOddexT OT AUCKOHTUPOBAHWS NPH3HACTCS HECYIISCTBEHHBIM €CIM Ha JaTy IEePBOHAYAIBHOTO

MIPU3HAHMUSL:

o CPOK IOTAIICHUS JIETI03UTa COCTABIISIET MEHEe OJJTHOTO rojia U

o MPOLIEHTHAs! CTaBKa 10 JI0rOBOPY COOTBETCTBYET PHIHOYHBIM YCIOBHUSIM.

5. [IpouileHTHas cTaBKa MO JOTOBOPY MPHU3HAETCS COOTBETCTBYIOUICH PBHIHOUHBIM YCIIOBUSIM, B

ClIy4ae €ClIM €€ 3Ha4CHUE HE BBIXOAMT 3a IUANA30H PHIHOYHBIX CTABOK.
Jlns nenelt onpeneneHus COOTBETCTBUS PHIHOYHBIM YCIIOBUSM BBIIIOJIHAECTCS IIPOBEPKa:

o TIPOIIEHTHON CTAaBKHM, YCTAHOBJIEHHON YCJIOBMSAMM JIOTOBOPA (Jajiee - HOMUHAIbHAs CTaBKa)® -
JUI JETIO3UTOB, CPOK TOralleHUss KOTOPBIX, PACCUUTAHHBIA OT JAThl ONPEIEICHHS CIPABENIUBOU
CTOMMOCTH, COCTaBJIIET MEHEE OJHOr0 roja (BKJIOYas JEMO3UTHI, JarTa IOTrameHus KOTOPbIX
MIPUXOANUTCS Ha IPYTOM OTUYETHBIN rox),

o daxtrueckoit CII nmo neno3uty - A JENO3UTOB, CPOK MOTAIIEHUS KOTOPBIX, PACCUNTAHHBIH
OT J1aThI OTIPE/ICICHNUS CIIPaBEeIIMBON CTOMMOCTH, COCTABIISICT OJMH IO/ U Ooiee.

Jlnana3oH pBIHOYHBIX CTaBOK (MHMHMMAJbHOE M MAaKCHMaJbHOE [OIyCTUMBbIE 3HAUEHUS CTaBKH)
PACCUYUTHIBACTCSI UCXOIS1 M3 3HAUCHUS HOMUHAJIBHOM 0e3puckoBoii ctaBku goxoanoctu (CraBku KB/I B
TOUYKE, COOTBETCTBYIOIEH CPOKY JI0 MOTallleHUs IeN03UTa, pacCCUMTaHHOMY OT Aathbl pacuera JCII), u
MUHUMAaJIbHOTO ¥ MAKCUMAJIBHOTO COOTBETCTBCHHO 3HAYCHUN U3 Mana3oHa KPEIUTHBIX CIIPENOB.
Jlnana3zoH KpeIuTHBIX CPeNoB (MUHUMAIbHOE, MAKCUMaIbHOE, MEIMAaHHOE 3HAYEHHUs1) ONpeaeseTcs
UIg Aeno3ura B coorBercTBUHM C [lpmnoxennem B k Mertoauke onpeneneHus CHpaBenIuBOU
CTOUMOCTH.

6 PasnuIia Mexx1y HOMUHAIBHOI cTaBKoil H (axTudeckoit DCII mpu3HAETCS HECYIECTBEHHOM IS AETO3UTOB, CPOK HOTAIICHHST KOTOPBIX, PACCUMTAHHBIH OT AaThI ONpPEICICHNUS

CIPaBeUIMBOI CTOMMOCTH COCTaBIIsIET MEHEE OJJHOTO Irofia.



6. OCII onpenensiercs Ha AaTy NEPBOHAYAIBHOTO MPU3HAHUS JETIO3UTA U TOMJICKUT MIEPECMOTPY
B ClIy4asx, onpezesieHHbIX yueTHou nonutukon HII®D cornmacao OCBY HOO, MC®O, B T1.4. B citydae
KOPPEKTUPOBKU TpauKa JEHEKHBIX TOTOKOB B CBSA3H C HACTYIJICHUEM CIIEAYIOUIUX COOBITHIA:

. B JIaTy BCTYIUIEHUS B CHJIy COIJIalleHHs 00 YCTaHOBJIEHUM HOBOM MPOLEHTHOM CTaBKH IO
JIOTOBOPY 0OAaHKOBCKOTO BKJIAJa C TUIABAIOIIEH IPOIIEHTHON CTaBKOM;

J B JIaTy BCTYIUIEHHS B CHJIy COTJIAIIEHUS O IPOJIOHTALIMU JIETIO3UTa (€CIM paHee K JAETO3UTY
npumensuics meron DCII).

[Tepecmotp OCII (metictBus o pacyeTy HoBoro 3HaueHHS DCII) BBIMOSHAIOTCS MOCTE HAYUCICHUS
BCEX IMPOLEHTHBIX [OXOJOB (BKJIIOYAs HAYMCICHHE KOPPEKTUPOBKHM CTOMMOCTH JIETIO3UTa C
ucnons3oBanuem JCII).

7. OCII Ha paTy nepBOHAYAJIbHOIO IPU3HAHUSA B 3aBHUCHUMOCTH OT pE3YJbTATOB IIPOBEPKU
COOTBETCTBUS CTABKHU 110 JOTOBOPY PHIHOYHBIM YCJIOBUSAM IPUHUMAETCS PAaBHOM:

. daktuyeckoir ICII - craBke, NUCKOHTUPYIOUICH OXUAAeMble ICHEKHBIE MOTOKU B TEUCHHE
OKHJAEMOTO CpOKa pa3MelIeHUs Jemo3uTa TOYHO J0 crouMoctd naeno3uta (Po) mpu ero
IIepBOHAYAIILHOM NPU3HAHUM, PABHOI CyMMeE JEHEKHBIX CPEACTB, Pa3MELMIEHHBIX B JEHO3UT’ - €CJIH
aHaJIM3MpyeMasl CTaBKa 110 JOrOBOPY COOTBETCTBYET PHIHOUHBIM yCIIOBUSM;

. peiHOYHOM DCII - 3HaUeHUIO MEAMAHHOW IPOLIEHTHOM CTABKU U3 IMANa30Ha PhIHOYHBIX CTABOK,
pPacCUMTAHHOW JJIsl JETIO3UTa UCXOMs M3 3HAYCHHS HOMHUHAIBHOW O€3pHCKOBOM CTaBKU JOXOJHOCTH
(CraBxku KB/l B TOUKE, COOTBETCTBYIOLIEH CPOKY 10 MOTALIEHUS IENO3UTa, PACCUUTAHHOMY OT JaThl
OTpe/iesICHUs CIIPABEAIMBOM CTOMMOCTH LIEHHOM OyMaru), 1 MEJMaHHOT O 3HAUYEHUS KPEAUTHOTO CIIpeia
- €CIIM aHAJM3UpyeMas CTaBKa M0 JOTOBOPY HE COOTBETCTBYET PHIHOUHBIM YCIOBHUSIM.

Ecnu Ha naty nepBoHayanbHOrO MPU3HAHMS CTABKA I10 IOTOBOPY NIPU3HAHA HEPBIHOYHOM, BBITTOIHAETCS
IepecyeT AaMOPTU3MPOBAHHOM CTOMMOCTH JIETIO3UTA C HCIOJIb30BAHMEM B KayeCTBE CTaBKHU
nuckoHTHpoBaHus peiHOYHON DCII (He3aBUCHMO OT CpOKa MOTAIICHUS JET03HUTA).

8. OCII Ha gaty ee nepecMoTpa IPUHUMAETCS PaBHOM:

° daktuaeckoit ICII - craBke, TUCKOHTUPYIOMICH 0XKUAEMBIC JICHEKHBIC TTIOTOKH TIO JICTIO3UTY B
TEYEHHE 0’KUJAEMOT0 CpOKa pa3MeIleHus Aero3uTa 10 cTouMocTH naeno3uta (Po), cnoxusiieiics Ha
naty nepecmoTpa DCII (BkiIroYas MpoLeHTHBIC JOXO/IbI, HAUHCIEHHBIE 3a AaTy nepecmoTpa ICII).

9. Ecim mnocne parel mepBOHAYANbHOTO MPU3HAHUS JIETIO3UTA, B OTHOLUEHHUHU KOTOPOTO
npumensiercs Metoa ICII, rpaduk 0XuIaeMbIX JCHEKHBIX TTOTOKOB MEPECMOTPEH B 3aBUCUMOCTH OT
U3MEHEHHS pAcCYETHBIX OLEHOK IUIaTeXEe M TOCTYIUIEHMH (32 HCKIIOYEHHEM CIIy4aes,
MPEeyCMOTPEHHBIX B I1.6), TO Ha JaTy U3MEHEHUs rpaduka:

. He BeInosHAercsa nepecmotp ICII;

. BBIIIOJIHSIETCS IEPECYET aMOPTU3UPOBAHHON CTOMMOCTH AETIO3UTA ITyTEM pacueTa MPUBEICHHON
CTOMMOCTH PAaCUYeTHBIX OyIyIIMX JIEHEXKHBIX TOTOKOB COTJIaCHO M3MEHEHHOMY Tpaduky ¢
HCIOJIb30BaHMEM B KQU€CTBE CTaBKHU TMCKOHTHpOBaHUs nepBoHauanbHoi DCII (paccuntanHoil Ha aTy
[IEpBOHAYAILHOTO IIPU3HAHMS UK Ha naTy nepecMmotpa JCII ¢ yuerom n.7 unm 8).

10.  Pacuer daktrueckoii ICII 1o Aemo3uTy BBINOIHAETCS C YYETOM CIIeTyIOIIET0:

10.1. Ilpm cdopmupoBanmm rpaduka OyAyHMIHX IACHEKHBIX IMOTOKOB YYHTBHIBAIOTCS BCE JICHEKHBIC
[IOTOKM B MOTallleHue OCHOBHOIO JI0JIra M MPOIEHTHOIO J0XO0Ja A0 AaThl MOralleHus JENOo3UTa, B
TEYEHUE 0KUJIaEMOI0 CPOKaA Pa3MEILEHUs JEMO3NTA.

Oxu1aemMblil CpOK pa3MEIleHUs IeNo3uTa onpenensercs ¢ gatel pacyera IJCII 1o matel morameHus
JIET03UTa, YCTAHOBIEHHOW JOTOBOPOM, WM JAThl, 1O KOTOPOH OMpe/esieHa MPOIeHTHas CTaBKa (IO
JIOTOBOPY C IJIaBAIOLLEH MPOLIEHTHOW CTaBKOM.

7 npoune pacxo/ibl (3aTPaThI 110 cliesiKe) He BKIodatoTes B pacuer ICII. IIpoune pacxo/ibl B CHILy X HECYIECTBEHHOCTH IPU3HAOTCA B COCTaBE NPUObLIEH 1 YOBITKOB B IaTy HX OILIAThL.
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10.2. [aTa nqeHEeXHOro MOTOKA MPUHUMAETCS PaBHOM:

. JlaTe OKOHYAaHMSI Ka)KJI0T0 MPOIIEHTHOIO EPHUO/A, IO 3aBEPILEHUI0 KOTOPOTO B COOTBETCTBUH C
YCIIOBUSIMU JIOTOBOpPA OCYUIECTBIISIIOTCS BBIIUIATHI MPOLIEHTHOTO J10X0Aa U (€CiIu MPEeayCMOTPEHO)
YaCTUYHOE IMOTalleHe OCHOBHOT'O J0JITa;

J JlaTe, 10 KOTOPOM OIpeieeH 0KMIaeMBbI CPOK pa3MEIEHUs.

10.3. BenuunHa AEHEKHOTO MOTOKA IPUHUMAETCS] pAaBHOU

J CyMMe€ IPOLIEHTHOTO 10X0/1a, PACCYUTAHHON B COOTBETCTBHM C YCIOBHUSIMH JI0IOBOpa Ha JaTy
JICHE)KHOTO TIOTOKA, U

o CyMM€ OCHOBHOTO JI0JITa, MOJUIeXkKAIIeH MOTAICHUIO B 1aTy IEHEKHOT0 MOTOKA.

CyMMBI IEHEXKHBIX IOTOKOB PACCUUTHIBAIOTCS C YUETOM KalUTAJIU3alUU MPOLEHTHBIX J10X00B, €CIIN
9TO MPELYCMOTPEHO YCIOBUIMH JIOTOBOPA.

11. Pacuer daxtuueckoit DCII Brinonnsercs mo Gopmyied:

J
Z (1 + Y)(Dn Do0)/365
n=0

T'ne
Y - uckomoe 3HaueHHE CTaBKU TUCKOHTUpoBaHUs ((paktuueckas ICII);
J — KOJIMYECTBO JICHS)KHBIX TIOTOKOB B TCUCHUE 0XKHIAEMOTO IEPH0/Ia Pa3MEIICHHUS JICTIO3HTA;
N - MOPSAKOBBIN HOMEP JEHEKHOTO MOTOKA, T/Ie
n=0 COOTBETCTBYET «BXOJTHOMY» JIECHEKHOMY IOTOKY;
n oT 1 10 j COOTBETCTBYIOT JICHE)KHBIM MTOTOKAM, OTIPEJICIICHHBIM B COOTBETCTBUH € 11.10);
Pn — BeruumHa nEeHEKHOTO MOTOKA N, TJIE
3HaueHre PO paBHO CTOMMOCTH, A0 KOTOPOM AHCKOHTHPYIOTCS OKHUIAEMbIE JCHEXKHBIE IMOTOKU
COTJIaCHO M.7 WM 1.9, B3STOU CO 3HAKOM MHUHYC;
3HaueHus oT P1 10 Pj paBHBI BeTMYMHAM JI€HEKHBIX IOTOKOB, OMPECICHHBIM B COOTBETCTBUU C 11.10.3;
Dn — maTa aeHeXHOTr0 IOTOKA 1, IIe

Do paBHo nate, B koTopyto BoinonHseTcst pacuet ICII;
3HadeHus ot D1 10 Dj paBHBI 1aTaM I€HEKHBIX IOTOKOB, OMPE/IEICHHBIM B COOTBETCTBHH C 11.10.2.
3HaYeHHE PACCUNTHIBACTCS 0€3 MPOMEKYTOUHBIX OKPYTJICHHH B MPOIIEHTOM BBIPAXEHUH C TOYHOCTHIO
JI0 2 3HAKOB TIOCJIC 3aMsATON (MJIM B JOJIEBOM BBIPAKEHHH C TOYHOCTHIO 10 4 3HAKOB IMOCJIE 3aIIATOMN).
12. Ilepecyer aMOPTU3UPOBAHHON CTOMMOCTH [I€TIO3UTa METOJAOM NPUBEAECHHOM CTOMMOCTH
OyIylIuX JEHEKHBIX MOTOKOB, B CIIy4asx, MPEAYCMOTPEHHBIX 1.7, 9, BBINONHIETCA 10 (popmyTie:

B
AC = Z (1 + Y)@n-Dara)/365
n=1

rae
AC — ucKkomMoe 3Ha4YC€HHE aMOPTU3UPOBAHHON CTOMMOCTH JIETIO3UTa

Y - 3nauenue DCII, npumMeHseMoll B KaYeCTBE CTaBKU JUCKOHTUPOBAHHUS COTJIACHO 11.7, §;

] — KOJIMYECTBO JCHEKHBIX TTOTOKOB B TEYCHHE OKUIAEMOT0 TIEpHUOIa pa3MellleHus ¢ qaTel pacyeta AC;
N - TOPSAKOBBIM HOMEP JCHEKHOTO MOTOKA, Te

n oT 1 10 j COOTBETCTBYIOT JCHEXKHBIM ITOTOKAM, OIPEICICHHBIM B COOTBETCTBUU C 11.10;

Pn — BennunHa eHEKHOTO OTOKA N, TIE
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3HayeHus oT P1 10 Pj paBHBI BeTMUMHAM J€HEKHBIX TOTOKOB, ONIPEACICHHBIM B COOTBETCTBUU C 11.10.3;
Dn — nara neHexHOro noToka n, rae

3HaueHus oT D1 1o Dj paBHBI 1aTaM [E€HEKHBIX IOTOKOB, ONPEAEIEHHBIM B COOTBETCTBUU C 11.10.2.
JlaTa — naTa nepBOHa4YaIbHOTO MPU3HAHUS JIETIO3UTA.

3HayeHHE PAaCCUUTHIBACTCS 0€3 MPOMEXYTOUHBIX OKPYTJICHUH B BAJIOTE ACTO3UTa C TOYHOCTBHIO J0 2
3HAKOB ITOCJIE 3aIATON.

13.  Jlns HauMcaeHus MPOLIEHTHBIX A0X00B 1o aeno3uty DCII npuMensercs:

. ¢ natel, cienyrouieil 3a matoi pacuera OCII - ecnu HOMUHaANIBbHAs CTaBKa COOTBETCTBYET
PBIHOYHBIM YCJIOBMSIM Ha JaTy IEPBOHAYAIBHOIO NPU3HAHUA WIH B ciaydae nepecmorpa OCII;

o ¢ natel pacuera OCII - ecnu cTaBka 10 AOrOBOPY HE COOTBETCTBYET PHIHOYHBIM YCIIOBUSAM Ha
JlaTy NEPBOHAYAJILHOTO MPU3HAHUS.

III. TMOAXOAbl K ONPEJIEJEHAIO AMOPTHU3MPOBAHHOM CTOHUMOCTH
AEHEKHBIX CPEJACTB, IEPEJAHHBIX TI10 1 YACTH CAEJIKH PEIIO (CAEJIOK
OBPATHOI'O PEIIO)

l. JlenexHsle cpelcTBa, npeaocTasieHHsle 1o 1 yactu caenku PEIIO, (nanee — caenka o6paTHOro
PEIIO) yuunTeiBaroTCs IO aMOPTH3UPOBAHHOM CTOMMOCTH M OTPAXKAIOTCS B COCTAaBE AaKTHBOB
(mebuTopckoii 3apomkennoctr) HITD.

2. AMOpPTHU3MPOBAaHHOW cTOMMOCTBIO cienku oOpatHoro PEIIO mpusHaercss cymMma JEHEXKHBIX
CPEJICTB, IEpeJaHHasi 10 1 yacTu clesKu, yBeJIMYeHHAsi Ha HAUMCIIEHHbIE IPOLIEHTHBIE JOXO/IbL, @ TAK)KE
3a BBIYETOM CYMMBI CO3/IaHHOT'O pe3epBa 0]l 00eCLIEHEHHE.

CyMMBI TOHECEHHBIX JTONOJHUTEIBHBIX PACXOI0B, CBA3aHHBIX C 3aKJIIOYEHUEM M UCIOJIHEHHEM | m 2
gactu PEIIO Bkirouaetcst B croumocts caenku ooparHoro PEITO u yuutsiBatotcs B pacuere CHA no
ocTaTky Ha naty pacuera CHA.

3. AMOpPTHU3MpPOBaHHAs! CTOMMOCTb PAaCCUUTHIBAETCS C HCIOJIb30BAHUEM JIMHEWHOTO METOJa
MPU3HAHUS MPOLIEHTHOT'O 10X0/1a MK MeTo1a 3¢ dekTuBHOIM cTaBku npoueHTa (1anee - ICII).

[Ipn pacuere aMOpPTU3UPOBAHHOM CTOMMOCTH C HCIOJB30BaHUEM JIMHEWHOTO METOJa IPOLIEHTHBIE
JIOXObI HAYUCIISIIOTCSA 110 CTaBKE, YCTaHOBJICHHOM ycimoBusiMu noroBopa (craske PEITO).

[Ipu pacuere aMOPTU3UPOBAHHON CTOMMOCTH C MCIOJb30BaHHeM Metoja DCII mporeHTHbIE T0X0Ibl
Hauucstores mo JCII (cTaBke TUCKOHTUPOBAHUA).

4. CTaBKa PEHO paCCqI/ITLIBaeTCH B COOTBETCTBUU C YCJ'IOBI/UIMI/I CICIJIKHU B CHeI[yIOH_IeM HOpHI[Ke:
52 - Sl 100
R= ( S ) T T
365 366
! ( /365t ¢/ 366)

I'ne

R - nckomast HoMMHaNIbHASI CTaBKa

S, —cymmMa 2 yactu (C yueToM KyIOHHOTO J10X0/1a) coritacHo ycinoBusM caenku PEIIO;

S1 —cymma 1 yacTtu (C y4eToM KyIOHHOTO JoX0Aa) coryiacHo ycnoBusm cuenku PETIO;

T3¢5 — uncno nHen Mexay ucnoinenueM 1 u 2 yactu cnenku PEIIO, npuxoasmmxcs Ha KaleHAApHbIIA
roJI, COCTOSIINN U3 365 nHell;

T366— uniciio aHel Mexay ucnonHenueM 1 u 2 yactu caenku PEIIO, npuxoasimuxcs Ha KajaeHIapHbIN
ToJI, COCTOSIIINH 13 366 JHEH.

3HaueHNe PacCUYUTHIBACTCS O€3 MPOMEKYTOUHBIX OKPYTICHHUH B MPOLIEHTOM BBIPAYKEHUU C TOYHOCTHIO
110 8 3HAKOB TIOCJIE 3AISITOM.



5. Merox DCII e npumensiercs k caenkam odpatHoro PEITO, ecnu:

L] 3(1)(1)€KT oT I[I/ICKOHTI/IpOBaHI/Iil HC SBIISICTCSA CYIHGCTBGHHI)IM Ha z[aTy HepBOHa‘IaJ'II)HOFO
IIpU3HAHUS.

DOddeKkT OoT AUCKOHTUPOBAHHUS TPHU3HACTCA HECYIICCTBEHHBIM €CIM Ha JaTy IepBOHAYaIBLHOTO

MIPU3HAHMSL:
. cpok Mexay ucriosiHeHueM 1 u 2 gacteit caenku PEIIO cocTaBisier MmeHee 0IHOTO rojia u
. craBka 1o caenke PEIIO cooTBeTCTBYET phIHOYHBIM YCIOBUSIM.

Craska no caenke PEINO mpu3HaeTcst COOTBETCTBYIOIIEH PHIHOYHBIM YCIIOBHUSIM, B CIIy4ae €CIIU:
. caenka PEIIO 3akmiodeHa Ha OpraHM30BaHHOM PBHIHKE IEHHBIX OyMar depe3 LEHTPaJbHOTO
KOHTpareHTa (Ha CTaHJApTHBIX YCIOBUSAX) WIH
. ycnousi caenku PEITO (B Tom umcne craBka PEIIO) He oTiamvaercs CymecTBEHHO OT
CTaHIapTHBIX ycnoBuil mo OupxkeBbiM caenkam PEIIO (caenkam, 3akiiOYeHHOW B OTHOIICHUU
WJCHTHYHOW UM aHAJIOTUYHOMN IIECHHOW OyMaru Ha COTIOCTaBUMBINA CPOK).

7. [Tpu MOsBICHNU HAMEPEHUs 3aKIIOYUTh CIIENKY, HECOOTBETCTBYIOIIYIO YCIOBUAM I1.5-6, (OHT
YCTaHaABIIMBAET:

. MeToAbl npoBepku cooTBeTcTBUs cTaBku PEIIO (w/mmm daxtuueckoir DCII) pbIHOYHBIM
YCJIOBHSIM, BKJIFOUYast METObI OIIPEIEICHUsS JUAlla30Ha PHIHOYHBIX CTAaBOK;

. crioco0 onpenenenus peiHOYHOM DCII.

8. B cnyuae npumenenus merona OCII B otHomenun caenku obpatHoro PEIIO, npumensercs

nopsifok pacuera Qaxtuyeckod DCII, aHaNOrMYHBIN MOPSAIKY, ONPENEICHHOMY JUIS JCTO3UTOB B
pasnene 3 Hacroseid MeTtoauku.



Iv. 1OAXOAbI K OITPEJAEJEHNIO CTOUMOCTHU CAEJIOK C HEHHBIMU BYMAI'AMU
10 JATBI HAYAJIA PACYETOB

1. CTOMMOCTB CJIEJIOK C IICHHBIMU OyMaramw, 10 YCJIIOBHUSIM KOTOPBIX J1aTa HCITOJTHEHUS (ITOCTaBKOM
IIEHHBIX OyMar) He COBMAJAET C JATOW 3aKJIFOUCHHS CICIKH, (J1ajee — cAelKa T+9) B ClIy4ae €CJId J1aTa
pacueToB 110 CJeIKe (J]aTa OIUIaTh, 1aTa MOCTAaBKHU IIEHHBIX OyMar) He HACTYITWIIA Ha JIaTy ONpeeIICHHsI
CUA, onpenensercs B pa3Mepe pa3HUIbI MEXKY:

° CIPaBENJIMBOM CTOMMOCTBIO IIEHHBIX OyMar, SBISIONIMXCS MPEAMETOM Cchenku T+,
paccuyuTaHHOM Ha JaTy pacuera (0e3 ydeTa HAKOIUICHHOTO KYMOHHOTO J0XO0/a) B COOTBETCTBUHU C
MeToankoii onpeaejieHus CPaBeIJMBOH CTOMMOCTH LHEHHBIX Oymar B coctaBe [Ipunoxkenus 2 k
HactosimuM [IpaBunam, u

° pyOJIEBBIM DKBUBAJIEHTOM CYMMBI CIICJIKH, PACCUUTAHHBIM IO KypCy BAIIOTHI CACIKH K PyOITo
Ha JaTy pacdeTa, (0e3 yueTa KylOHHOTO JOXO/a, BXOSIIETO B CyMMY CHEIIKH).

CroumocTts caenku T+ yuuTsiBaeTcs:

° B ClIy4ae IMOJIOKUTEIBHOW Pa3HUIBI - B COCTAaBE aKTUBOB (IEOMTOPCKas 3aJ0KEHHOCTBH) Y
MOKYTIaTeNsi/ B COCTaBe 00s3aTeNBCTB (KPEIUTOPCKAS 33 I0JDKCHHOCTE) Y TIPOABIIA,

. B Cllydae OTPULIATEIHHON Pa3HUIIBI B COCTaBE 0053aTEIbCTB (KPEAUTOPCKAs 3aJOIKCHHOCTD) Y
MTOKYTIATENIs/B COCTaBE aKTHBOB (JICOMTOPCKAS 33 I0JKEHHOCTD) Y TIPOAABIIA.

2. C naTel Hauasa pacyeToB 1o caenke T+ ctoumocTs caenku T+ He onpenenseTcs, IPUMEHSIOTCS
MOJIOKEHUA paszena S HacTosen MeTtoauku.

V. IOAXO0/Abl K ONPEJEJEHUIO BEJIWYUH (CTOUMOCTH) JEBUTOPCKOHU H
KPEJJUTOPCKOM 3AJOJLKEHHOCTH, OCOBEHHOCTH OINIPEJAEJIEHUSA
CTOUMOCTH JiA OTAEJIBHBIX BU/10B 3ATOJIZKEHHOCTH

1. Jleburopckas 3a0KEHHOCTD, HE COJIEpIKaIlasi CyIIeCTBEHHOTO KOMIIOHEHTa (PMHAHCHPOBAHUS
(He mpeanonararonas OTCPOUKY IUIaTEXKa Ha CPOK CBbIIIE 1 ToAa), yYUTHIBAETCS MIPU IEPBOHAYATBHOM
IIPU3HAHUY U NOCIIETYIOIEM yUeTe 110 LIEHE JOT0BOPa, B paMKaX KOTOPOIl OCYIIECTBISIETCS IPU3HAHUE
JNeOUTOPCKON 3a/I0JKEHHOCTH.

2. JleOuTopckast 3al0JKEHHOCTb, COZEpKallas CYIIEeCTBEHHbI KOMIOHEHT (MHAHCHPOBAHUS
(mpenmonararomiasi OTCpPOUKY IIaTeXka Ha CPOK CBbIIIE 1 rofa), AUCKOHTUPYETCS C UCHOIb30BAHUEM
Metona JCII u yuuTeIBaeTcs 10 aMOPTU3UPOBAHHON CTOMMOCTH.

B cnyuae npumenenus merona DCII npu onpeneneHn aMOPTU3UPOBAHHON CTOMMOCTH JeOUTOPCKON
3al0JDKeHHOCTH — ucnonb3yercss pbiHOouHas OCIL.  [lopsmox ompenenenust peiHOuHOM — OCII
ycTaHaBiauBaeTcss GOHIOM.

3. JlebuTopckas 3a70KEHHOCTh BKITtouaeTcs B pacuer CUA B pazmepe ee CTouMOCTH (TI0 OCTaTKy
Ha naty pacdeta CHA) 3a BeiueToM c(hOpMHUPOBAHHOTO pe3epBa Mo 00ECIICHEHHE.
4. [Io wToram KaxXIoro OTYETHOTO TMepuoja JeOUTOpCcKas 3al0JDKEHHOCTh IMOAJICHKHUT

TECTUPOBAHUIO Ha TpenMeT oOecleHeHus. MeToauka TECTUPOBAHUS M TOPSIOK ONpeaeNICHHs
BENIMYMHBI M (HOPMHPOBAHHS pe3epBa IMOJ OOECIHCHEHHE IO JeOUTOPCKOH 3aJ0KEHHOCTH
ycraHaBinuBaercst yuetHod noautukoil HII® B coorBercTBun ¢ OCBY HOO, MC®DO.

5. Bennuuna (CTOMMOCTB) 1€OMTOPCKOM 33aJ0JDKEHHOCTH IO BBIJIATE AMBHICHIIOB IO aKLIHUSM,
J0XO0Ja IO JIETIO3UTAPHBIM paclyCKaM Ha aKIMW NPU €€ MEePBOHAYATIHLHOM MPU3HAHUH OTPEACIISCTCS
UCXOJS U3:

9 TlonoxeHHe NMPUMEHSICTCS HE3aBUCHMO OT TOTO, NPH3HAHA M JaHHAs CAeika T+ IpOM3BOAHBIM (UHAHCOBEIM HHCTpyMeHTOM (manee — IIDU) cormacio OCBY H®O mmm sBisercs

CTaHJAPTHOM CJIEJIKOH, Ha KOTOPYIO He pactpocTpansiorest Hopmbl OCBY HOO no yuery [TIOU.
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. KOJINYECTBA aKIMIA/JETIO3UTAPHBIX PACIIMCOK, YUYTEHHBIX Ha cuete aeno HIID / ynpasmisromeit
kommanuu HII® Ha naty onpeneneHus ciucka Juil, UMEIOIIUX PABO Ha MOTyYeHUE JUBUICHIOB, U

. 0OBSBICHHOTO pa3Mepa OUBUACHAA (0XO7a), MPUXOIALIETOCS Ha OAHY IICHHYI0 Oymary
COOTBETCTBYIOIIEH KaTeropuu (TUmna).

Benmuuunna (cToMMOCTh) 1EOMTOPCKON 3aI0/KEHHOCTH IO BBITIATE JOXO0AA 1Mo TasiM poccuiickux [TND
U masM (aKuusiM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB TPH €€ TMEePBOHAYAIHHOM MPU3HAHUU
ONpEeNEeNsAeTCs UCXOI U3:

° KOJIM4YecTBa MHBECTULIMOHHBIX MaeB [IN® unu naeB (akuuil) MHOCTpaHHBIX MHBECTHIIMOHHBIX
(donI0B, yuTeHHBIX Ha cuere jneno HITD / ynpasnsionieit komnannu HI1® Ha maty onpeneneHus crimcka
JIML, UMEIOIIUX MPABO HA MOJIYyYEHUE JOX0/1a;

. 00BSBICHHOTO pa3Mepa J0XO0Ja MO0 WHBECTHIIMOHHOMY a0, YKAa3aHHOTO B COOOIIEHWUHU O
BBITIJIATE J0XO0JIa 10 WHBECTUIIMOHHBIM TasM poccuickux [MND u masm (akuusam) MHOCTpaHHBIX
WHBECTUITMOHHBIX (DOH/IOB.

Hcrounnk mHpopmanuu o6 oOwsBieHHOM paszmepe noxoma: HKO AO HPJI, wundopmanmonHas
cuctemMa "bmymOepr" (Bloomberg), odunmansHblii calT (odUIMATIBHOE MHCHMO) YHPABJISIONICH
KOMITAHUU HHBECTUIIMOHHOTO (hOHAA.

Benuunna (cTomMOCTb) YyKa3aHHOW JEOMTOPCKOM 3aJ0JDKEHHOCTH, a Takke JeOMTOPCKOM
3a/I0JDKEHHOCTU MO BBIMJIATE SMUTEHTOM KYMOHHOTO J0XO0/a M YaCTUYHOMY IOTAIIE€HHI0 OCHOBHOTO
JI0JITa TIO JIOJTOBBIM IIEHHBIM OyMaram 1mocjieé BOZHUKHOBEHHUS 00s3aTeIbCTB SMUTEHTA OMPEIEsIeTCS
0 OCTaTKy TaKOW 3aJI0JDKEHHOCTH Ha aaty pacdera CHA 3a BerdeToM chOpMHUPOBAHHOTO pe3epBa MO/
oOecLieHEeHHE.

6. BenuunHa (CTOMMOCTD) I€HEXKHBIX CPEACTB HA PACUETHBIX CUETAX, ONPEIENSIETCS B CYMME UX
octatka Ha aaty pacuera CHA 3a BeiueToM c(hOPMHUPOBAHHOTO pe3epBa 1Mo 00ECIICHEHHE.

Benuunna (CTOMMOCTD) IEHEKHBIX CPEACTB, HAXOASIIUXCS Y Opokepa (neOUuTopckoi 3aJ0KEHHOCTH
Opokepa MO BO3BpaTy ACHEKHBIX CPEJCTB, HAXOMSIIMXCS HA CIEHUATHHOM OpPOKEPCKOM CUETe)
ompezernsseTcss B CyMMe ocTaTka Ha gary pacueta CYHA 3a BerueToM chopMHpOBAHHOTO pe3epBa MO
o0eclieHeHHe.

Benuunna (cTOMMOCTB) IPOIEHTHOTO JI0X0/a 1O JIEHEKHBIM CpPEeJICTBaM Ha pacdeTHbIX cuetax HIID /
yopasisirome  komnanun  HII®  ompenpensiercss B CymMMe€ HAUMCIEHHBIX COTJIACHO  YCJIOBHSM
JIOTOBOPA/COTIIANICHUST TIPOIIEHTOB Ha CYMMY HECHIDKAEMOTO OCTaTKa - B Cllydae, ©CJIH YCJIOBHS
Ha4YUCJIEHUS IPOLIEHTOB MO3BOJISIIOT PACCUUTATh UX pa3Mep.

7. Kpenuropckass 3aJ0JDKEHHOCTh  YYMTHIBAETCS IPU  [EPBOHAYAIBHOM NPU3HAHUH U
MOCJIEIYIOIIEM YUETE IO LIEHE JOTOBOPA, B PAMKaX KOTOPOU OCYIIECTBIISIETCS TPU3HAHUE KPEAUTOPCKOM
3a/10JDKEHHOCTH, - IO €€ OCTaTKy Ha 1aty pacuera CHA.

8. CdhopmupoBaHHbIe pe3epBbl MOA 00ECIICHEHWE, KaK MPaBWJIO, HE BKJIIOYAIOTCS B COCTaB
KPEAUTOPCKOM 3aJ0KEHHOCTH M OTHOCSTCS HAa YMEHBIICHHE CTOMMOCTH aKTHBOB (I€OMTOPCKOIA
3a/10JDKEHHOCTH) TipH onpeaeneHnn CYA.
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