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AYIUTOPCKOE 3AKJIOYEHHUE
HE3ABUCHUMOI'O AYJUTOPA

AKHMOHEPEI H Coser EKTO A HE |
Anpecar: » P ¢ AUPEKTOPOB KIHOHEPHOTO obIecTea

«HerocyaapcTBeHHBIH ICHCUOHHBTH doHA TaznpoMbaHk-hoHI»

- MHEHHE

M5l mpoBeM ayMMF TONOBOH (UMHAHCOBOM OTYETHOCTH AKIMOHEPHOTO oduiecTsa
«HerocynapcTBeHHEIH NeHeuoHHbIH (orn [asnpomOaHK-HoHm» (AO «HII® TaznpombaHK-
donxy), (OTPH 1187700001521, Poccuiickas @exepaiwd, 117556, r. Mocksa,
CaMbepononbekuit 6-p, A. 13, 31ax 2, oM. 5), cocToAmeH 13:

- oT4eTa 0 (MHAHCOBOM ITOJIOKCHHU IO COCTOSHHIO HA 31 mekabpa 2020 roxa,

- 0T4eTa 0 COBOKYIMHOM jgoxoze 3a 2020 rox;

- OTUeTa O ABMKeHHUH xanuTana 3a 2020 rox;

- OT4ETa O ZBUKECHHH JISHEXKHEIX cpeacts 3a 2020 rox;

- mpEMedaHsil K ToA0BOH (prHaHcoBoH oTueTHOCTH 3a 2020 rof, BKAOvasd KpaTku 0030p
OCHOBHBIX IOJIOXKCHUI YIeTHOH 110JMTHKH.

Mo HameMy MHEHHIO, MpUiaracMas IoAoBad (UHAHCOBAS OTYCTHOCTh OTPAXKACT
HOCTOBEPHO BO BCEX CYHIECTBCHHBIX OTHONIEBMAX (UHAHCOBOC MOJIOKEHHE AO <«HII®
Tasnpombank-boua» no cocrosuuio Ha 31 mexabps 2020 roma, a TaKkke ero (uHaHCOBBIE
Pe3yNBTATH M OBIWKEHHE ACHEXHBIX CpeicTB 3a 2020 rofl B COOTBETCTBHH © MexayHapOTHBIMU
craHzapTamu uHaHCoBOH orueTHOCTH (MCDO).

OCHOBAHMUE JJ151 BLIPAYKEHWA MHEHHA

MBI IpOBENH ayANT B COOTBEICTEMH ¢ MeXIyHapoIHeIMU CTaHAApTaMH ayAuTa (MCA).
Hamia OTBETCTBEHHOCTH B COOTBETCTBHM C 5THMHM CTaHJApPTaMM  PpacKpeITa B pasjcliec
«OTBETCTBEHHOCTh ayJAATOpa 3a AayAWT TON0BOH (MHAHCOBOH OTHETHOCTHY HACTOALICIO
saKMoUeHus. Mil  SBIIEMCS  HE3aBHCHMBIMM [0 OTHOINEHHIO K ayJHpycMOMYy JHLIY B
COOTBeTCTBHU ¢ IIpaBhiamMM HE3aBHCHMOCTH ayfHTOpOB M ayAHTOPCKHX opraHuzaiuii
Konekcom TNPodhecCHOHMTPHON 3THKH  ayAUTOPOB, COOTBETCTBYIOIMME  MeXTyHAPOJHOMY
KOHEKCY OSTHKHM MpodecCHOHANLHBIX OyXranrepoB (BKIIOYAs MEXAYHADOIHBIC CTAHIAPTHI
HE3ABACKHMOCTH), paspaboraHHoMy CoBeToM N0 MEXAYHApPOAHBIM CTaHZAPTaM 3TAKH I
npodeCCHOHANBHEIX  OyXrajTepoB, M HaMH BBINOJHEHBI NOPOYHE HHBIC 00A3aHHOCTH B
COOTBETCTBMH ¢ 3THMHM TpeGopaHmaMu mpodeccHoHans-HOH 3TvKH. M1 TonaraeMm, 4T0
[OJly4cHHbIE HAME AyAUTOPCKHE JOKA3ATENBCTBA ABILIOTCA NOCTATOMHEIMH H HAJIEHKAILMMA,
TOOE! CIYXUTH OCHOBAHHEM JJI BRIPAKCHHUS HAIIETO MHEHHSL.

OTBETCTBEHHOCTH PYKOBOACTBA U WIEHOB COBETA XUPEKTOPOB
AVIAPYEMOI'O JIUIIA 3A TOJOBYIO ®UHAHCOBYIO OTHETHOCTD

PyxoBoacrso AQ «HII® IasmpomOank-(poHI» HECET OTBETCTBCHHOCTH 33 [OArOTOBKY M
JOCTOBEPHOE TIPEACTABNEHHE JAHHOM TOROBOW (JMHAHCOBOH OTYETHOCTH B COOTBETCTBHM C©
MC®O u 3a cHcTeMY BHYTPEHHErO KOHTPOJIA, KOTOPYIO PYKOBOJACTEO CHHTACT HeoOdXouMol Al
IOITOTOBKU TOROROM (DHHAHCOBOM OTYETHOCTH, HE COJASPXKAIEH CYNIECTBEHHBIX MCKaKCHUR
BCIEICTBHE HEAOOPOCOBECTHEIX eiicTBRIE WK OIMOOK.

IIpH TOArOTORKE TOAOBOH (MHAHCOBOM OTYETHOCTH PYKOBOJICTBO HECET OTBCTCTBEHHOCID
33 OLEHKY CIOCOGHOCTH ayAMpyeMOro JHOa NMPOJOKATh HENPEPBIBHO CROIO NEATEABHOCD, 38
DACKpHITHE B COOTBETCIBYIOHMX CIydYasX CBEJCHHH, OTHOCAMXCH K HEHPCPRHIBHOCTH
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NeSTeAbHOCTH, W 3@ COCTABNIEHME OTYCTHOCTH Ha OCHOBE JONYIIEHHA © HENPEPLIBHOCTH
NeATEeNbHOCTH, 338 MCKMOYEHHEM CIyJacB, KOTJa PYKOBOJACTBO HAMEPEBACTCA JHKBHAMPOBATH
aymUpyeMoe THHO, NPEKPaTHTh €T0 NeATEeNBHOCT WM KOTJA Y HEro OTCYTCTBYET Kaxasg-moo
MHAs peanbHas ATETCPHATHBA, KPOME JIMKBH(ALMY WK IIPEKPAIICHAS NCATCIBHOCTH.

Unenpt CoBeTa AMPEKTOPOB ayAHPYEMOro Jimila HeCYT OTBETCTBCHHOCTb 33 HA30p 34
HOArOTOBKOH To/I0BO# duHancosoit oraerrocty AO «HIIM "asnpombatk-hoHI.

OTBETCTBEHHOCTDb AY/IHTOPA 3A AYAHUT rOAOBOH SHUHAHCOBOH
OTUETHOCTH

Hama 1ese COCTOMT B IOIYYEHHM pa3yMHOH YBCPCHHOCTH B TOM, HTO IojoBast
{dmBadcoBag  OTYETHOCTE  HE  CONCPKHMT  CYIICCTBEHHBIX HCKaXKCHHH  BCIIEACTBHE
HEOGPOCOBECTHRIX AcHCTBAN miM OmMOOK, W B COCTABJICHHH ayXHTOPCKOIC 3AKIEOUCHHA,
cOfiepKaIIero Hame MHEHHE. PasymMHas YBEPEHHOCTL MPEACTaBIIACT ¢c000#i BEHICOKYIO CTENCHB
YBEPEHHOCTH, HO HE SBISETCA rapasTHEH TOro, 970 ayanT, HOpOBEACHHEIH B COOTBETCTBHH C MCA,
BCCIIA BHISBISET CYUIECTBCHHBIE MCKAKEHHS NIPH MX Hanwund. HCKaXCHHS MOTYT OBITh
Pe3yNbLTATOM HENOGPOCOBECTHBIX ACHCTBHM MM OMHUGOK ¥ CHMTAKOTCA CYMISCTBEHHBIMH, CCIIH
MOMHO OGOCHOBAHHO NPEANOJMKATE, 4r0 B OTAENBIOCTH HIH B COBOKYIHOCTH OHH MOTYT
TIORIMATE HA PKOHOMHYECKAE PEUIeHHs NONb3osaTene, IPHIHMAcMbIC Ha OCHOBES 3TOi roAOBOH
(huHAHCOBOH OTIETHOCTH.

B pamkax ayauTa, UOpPOBOJAHMOLO B COOTBETCTBHH C MCA, MB UpHMEHACM
nipodeCCHOHANBHOE CYXKACHHE U COXPAHIEM npo)eCCHOHANBHAIN CKENTULM3M Ha TIPOTKCHHY
BCEro ayauta. Kpome TOTo, Mbl BHIIOTHSEM CIEAYIOMWICE:

a) BLIBIIACM M ONEHMBAECM PHCKH CYIIECTBCHHOI'O HCKAXEHHA TOROBOH puHanCOBON
OTUETHOCTH BCIEACTBHE HEIOGPOCOBECTHEIX ACHCTBHI HIH OMIHOOK; pa3pabaTHBacM H TIPOBOAKM
AyQMTOPCKME TIPONEXYpH B OTBET HA 3TH DHCKH; IOJIy4acM ayJMTOPCKHC JAOKa3aTelLCTRa,
SRNFICIEECS NOCTATOUHBIMA H HAISKAIIUMHY, ITOOBI CIY)KHTh OCHOBAHHCM NI BRIDAAKCHUA
Hamero MHEHWS. PrcK  HeoOHapyKeHHS  CYIIECTBEHHOIQ HCKaXEHHS B Pe3yibTarc
HeIOBPOCOBECTHRIX JCHCTBUI BEING, T€M PHUCK HEOGHAPYXKEHHA CYIIECTBCHROTO HCKIKCHUA B
pesyibTaTe OMMOKH, TAK KaK HeZoGPOCOBECTHLIE JICHCTBAS MOTYT BK/HOYAThH CIOBOD, IFOAIIOL,
YMBILUIEHEB] TIPOIYCK, HMCKaXEHHOE NpefCTaBieHue HHGOPMAlu# Wi neticteust B obxon
CHCTEMbI BHYTPEHHEr'G KOHTPOJIA;

0) TIOJy4YaeM TIOHUMAHUE CHCTEMBI BHYTPEHHETO KOHTPOI, AMeIolleH 3HaYeHHe I
ay/¥Ta, C HeNbio pa3paboTKu ayJUTOPCKAX NMPOUENYP, COOTBEICTBYIOINX 0b6CTOATENLCTBAM, HO
HE ¢ HCIBI0 BRIpBKeHMs MHeHMA 00 DQEeKTMBHOCTH CHCTEMbl BHYTPCHHEIO KOHTPOIL
ayAHPyeMOro IHIE,

B) OI[CHUBAEM HALJIEKAIMuil Xapakrep MPUMCHAEMOHR YUCTHOH TONMTHXR H
0GOCHOBAHHOCTS OLCHOUHBIX 3HA4YEHME, PACCHHTAHHBIX DPYKOBOACTBOM H COOTBCTCTBYIOMIETO
PacKpLITHS UHQOPMALKH;

r) HenaeM BHIBOJ O MPABOMEPHOCTH IPUMCHEHHS PYKOBOACTBOM ayIHpyEMOTO HHOA
JOTYLIEHWS O HENMPEPHIBHOCTH JEATeNbHOCTY, @ Ha OCHOBAHMM TNOJYMCHHBIX ayAMTOPCKHX
JOKA3ATENBCTE — BHIBOJ] O TOM, MMEETCA JH CYIIECTBCHHAs HEONPEACICHHOCTh B CBA3H C
COGBLITUSMHA WM YCIOBUAMH, B PE3YNLTATE KOTOPEIX MOTYT BOSHUKHYTH 3HAYHTEIBHRIC COMHCHNA
B CIIOCOBHOCTH ayJMpYyeMOTo JHHA IPOAOJDKATh HETIPEPHIBHO CBOKO ACATCIBHOCTD. Ecimu MBI
MPUXOAAM K BBIBOAY O HANMYHH CYNICCIBEHHOH HEONPEAENCHHOCTH, MBI JOJDKHEL [PUBJIEYS
BHHMAHHE B HAILIEM ayAHTOPCKOM 3aKIIFOYEHHH K COOTECTCTRYIOIIEMY PACKPBITHIO AHGOPMAMH B
rofeBoi (PUHAHCOBOH OT4ETHOCTH HIH, €CIM TaKoe pPACKPLITHE vH(GOpMALUH  ABAACTCH
HEeHALEXANAM, MOJM(UTMPOBaTh Halle MHeHHe. Haimm BBIBOABI OCHOBaHBI HA &YIHTOPCKHUX
A0KazaTedbCTRAX, MOMYyYCHHBIX JO AAThl HAIIero ayJHTOPCKOro 3arNOucHUA. Opnaxo Oynymue



COOBITHS WM YCITIOBHS MOTYT TIPHBECTH K TOMy, 4TO ayJAMpyeMOe JMIO YTPATHT CIIOCOOHOCTH
IIPO/IOJKATH HEMPEPHIBHO CBOIO JIESTEIBHOCTD;

) IIPOBOJIMM OLIEHKY IPEJICTABJICHHS IO0BOH (PMHAHCOBOH OTYETHOCTH B LEJIOM, €€
CTPYKTYPBI M COJIEpXKaHMSI, BKJIIOYAsi PACKPbITHE MH(OPMALMH, @ TAKKE TOrO, MPEACTABIACT JIK
rojioBasi (pMHAHCOBAs OTYETHOCTD JIOXKAIINE B €€ OCHOBE ONEPALyH i COOBITHS TaK, 4T00BI OBLIO
obecreueHo X JOCTOBEPHOE MpeICTaBIeHHE.

Mb! ocyliecTBisieM HH(popmauuonHoe B3aumoseiicTsue ¢ wienamn CoBeTa JHPEKTOPOB
AO «HII® T'aznpombank-GpoHI», AO0BOAS JO HX CBEJCHHS, IOMHUMO IMPOYEro, HHpOpMALIHIO O
3aIJIAHMPOBAHHOM O00bEME M CpPOKax ayauTa, a TaKKe O CYIICCTBCHHBIX 3aMEYaHMAX 110
pesyibTaTaM ayauTa, B TOM 4YMCIE O 3HAYMTEIBHBIX HEJIOCTATKAX CHCTEMBI BHYTPEHHETO
KOHTPOJISI, KOTOPBIE MBI BBISABJISIEM B IIPOLIECCE aY/IUTA.

A 3
I'enepanbusiii qupexrop OO0 «lIpopHHBeCTAYUT :-O%&#c‘{? O.A.®etucosa
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OG6LIECTBO ¢ OrpaHUYEHHOM 0TBETCTBEHHOCTBIO «IIpodHBECTAY T,
OT'PH 1027739045190,

105082, r. Mockaga, yx. [loutosas b., 1. 36, ctp. 10, oduc 203 (1),
ynen CaMmoperyJimpyemMoii OpraHu3ailny ay/InTopoB

Acconuanus «CoapyxKecTBoy,

OPH3 12006177478

«19» anpens 2021 rona



AO «HIM® Masnpombank - hoHA»

dPuHaAHCOBAA OTYETHOCTD,

NnoaAroToBrIeHHas1 B COOTBETCTBMU C MEXAYHapPOAHbLIMMU
ctaHpgapTaMu (P MHAHCOBOW OTYETHOCTMH,

no cocTosiHuIo Ha 31 aekabpa 2020 roaa u 3a 2020 rop
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AO «HIM® raznpombaHk - hoHA»
Omvyem o GhuHaHCOBOM MOJIOKEHUU

. 31 nekabpn 31 pekabps
(8 mic. py6ned) Npuw. 2020 ropa 2019 ropga
AKTUBbI
[eHexHble cpeacTBa u MX 9KBUBANEHTLI 5 186 773 304 204
®UHaHCOBLIE aKTUBbI, OLIEHUBaEMbIE NO crnpaseanvMBoil CTOMMOCTH
yepes npubbinu n yobITkK 6 9 086 506 5447 252
dUHaHCOBbIE aKTUBbI, yYUTLIBAEMbIE NO aMOPTU3UPOBaHHOM
CTOMMOCTH 7 3 138 598 5182 095
3aiimbl 1 caenkn obpartHoro PEMNO 8 597 438 983 948
[ebuTtopckas 3a40MmKeHHOCTb 1386 2342
TpebosaHusa no TekyLemy Hanory Ha npubbinb 1079 4 452
AKTVBbI B (hopme npasa nonb30BaHns 4 571 5 969
Mpoune HechMHAHCOBbIE aKTUBI 1056 443
UTOro AKTUBOB 13 017 407 11 930 705
OBA3ATENBbCTBA
ObsA3aTensCTBa NO NEHCUOHHON AEATENLHOCTH 9 11 762 807 10 757 942
Mpoune ¢mHaHcoBble oba3aTenscTea 10 24 606 21226
O6asaTensCTBO NO apeHae 4756 6 094
O6s3aTenbCTBO NO TeKyLeMy Hanory Ha npubsink 8 866 8 235
OTnoxeHHble Hanoroesble o6a3aTenbecTea 17 44 492
Mpoune HeduHaHcoBbIE 0bA3aTenLCTea 10 2343 2027
NTOro OBA3ATENLCTB 11803 422 10 796 016
KAMWTARN
YcTaBHbli kanutan 1 151 000 151 000
HepacnpegeneHHas npubbins 470 105 436 848
Peseps nog o6a3aTensbCcTBa No NEHCUOHHOW AEATENbHOCTH 11 592 880 546 841
UTOro KAMUTAN 1213985 1134 689
WTOro OBASATENBLCTB W KAMKUTAN 13 017 407 11 930 705

YTBEpXAEHO pykoBoacTBOM PoHAA U NoANNCaHO 19 anpens 2021 ropa.

Baxpamees [1.E.
Mpe3naeHT

4 ./-Q%fﬂw«gm;/

Tennsikosa W.1O.
BuLe-npesuaeHT - rnasHbIii
ByxranTep

OTueT 0 (hMHAHCOBOM NONOXEHUMN JOMMKEH PACCMaTpPBaTLCA BMECTE C NPUMEHAHNAMY K AaHHON (hUHAHCOBOW

OTYETHOCTW, KOTOpbie ABNAIOTCA ee HEOTLEMNEMON YacTbIO.



AOQ «HIN® rasnpombaHk - poHO»
Omyem o coeokynHom doxode

(8 muic. pybned) Mpum. 2020 ron 2019 ron
B3Hocbl N0 NEHCUOHHON AEATENBHOCTH 9 699 548 684 688
Bbinnartbi N0 NEHCMOHHOW AEATENBHOCTH 9 (405 683) (402 004)
M3meHeHne cToumocTu 06s3aTenbCeTs No NEHCUOHHON
[EATENLHOCTH (1 004 865) (962 476)
WTOro YNCTLIN YOLITOK OT NEHCUOHHOW AEATENLHOCTH (711 000) (679 792)
YucTas npubbink oT onepauui ¢ hUHaHCOBLIMKU aKTuBamMu,
OLEHMBAEMbIMU MO CMIPaBEANMBON CTOUMOCTU Yepes Npubsbinu u 12 16 302 125 835
yObITKM
Yucran npubbink (yBbITOK) OT onepauuii ¢ huHaHCOBLIMU
aKTUBaMu, OTPaXaembIMU Mo aMOPTU3MPOBAHHOW CTONMOCTH 14 96 925 (57 930)
MpoueHTHblE AOX0Ab! 14 872 022 889 911
MpoueHTHbIe pacxoabl No obasaTenscTBam No apeHae (454) (338)
WTOro YMcTblin 40X04 OT MHBECTULIMOHHOW AEeATENbHOCTH 984 795 957 478
KomuccuoHHble pacxoabl 15 (101 870) (98 681)
AOMUHUCTPATUBHBIE pacxofbl 15 (86 567) (79 116)
Mpoune poxoael n pacxoabl 16 16 829 16 769
Mpubbinb Ao Hanora Ha Npubbine 102 187 116 658
Pacxop no Hanory Ha npubbine 17 (22 891) (15 562)
Mpubsins 3a nepuog 79 296 101 096
79 296 101 096

WToro coBOKynHLIA foxoq 3a nepuon

%
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Baxpamees [1.E.
[Npe3anaeHT

§ ///ﬂ (_%2:2-":2 r L 51-7{2’

Tennakosa WU.10.

Byxrantep

‘Buue-nNpe3snaeHT - rMaBHbIi

OT4eT 0 COBOKYMHOM /I0X0OA€e AOMKEH PacCMaTpMBaTLCS BMECTE C MPUMEHaHUAMK K [AaHHOi (PUHAHCOBOA

OTYETHOCTW, KOTOpPbIE ABNAIOTCA ee HEeOTbEMMNEMON YacTbio.
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AO «HIN® MaznpombaHk - hoHA»
Omyem o deuxeHuu GeHeXHbIX cpedcme

(6 mbic. py6ned) 2020 ron 2019 roa
OEHEXHBLIE NOTOKWU OT ONEPALIMOHHOW NEATEINBHOCTHU
B3HOCbI, NOMy4eHHbIE MO AOroBOPaM HErocy4apCTBEeHHOrO NeHCMOHHOTO
oBecneyeHus, KNaccuuLMpPOBaHHBIM KaK MHBECTULUMOHHBIE AOTOBOPbLI C
HBMas 699 548 684 688
MeHcKuu, BbiNNaYeHHbIE M0 AOroBOpaM HerocyapCTBEHHOro NeHCUoOHHOro
oBecneyeHns, knaccmULUMPOBAHHBIM Kak MHBECTULIMOHHbIE A0roBOPLI C
HBMNAB (356 378) (347 475)
Mpoune BLINNATHI MO NEHCUOHHOW AEATENBHOCTH (BbIKYMHbIE CYMMbI) (49 305) (54 529)
Beinnata sapaboTHoi NNaTsl U NPOYEro BO3HarpaXaeH!st COTPYAHWUKOB (39 282) (36 197)
Bbinnatbl BosHarpaxaeHus Cosety ®oHaa (17 000) (17 000)
Bbinnara KOMUMCCUOHHOTO BO3HArPaXAEHUA AOBEpUTENbHOMY
ynpaenstoLiemy (83 683) (128 240)
BbinnaTta KOMUCCUMOHHOIO BO3HArpaXaeHws cneuuanbHoOMy Aeno3uTapuio (15 879) (13 291)
Onnara npo4vx aaMWHUCTPaTUBHBIX U ONEpaLMOoHHbIX pacxoAos (39 041) (23 898)
YnnayeHHbln Hanor Ha npubsink (19 372) (23 389)
Mpoune AeHEXHbIe NOTOKKU OT ONepauMoHHON AeATENEHOCTU 17 265 16 744
WToro AeHeXHbIX MOTOKOB OT ONnepauuoHHON AeATeNnbLHOCTH 96 873 57 413
OEHEXHBLIE MOTOKU OT UHBECTULIMOHHOWN AEATENBHOCTHU
MnaTexu B CBA3W C NpMobpeTeHnem, cosgaHuem, MogepHu3auuen,
PEKOHCTPYKLME# U NOArOTOBKOM K UCMOMNL30BaHWI0 OCHOBHbIX CPEACTB (232) (105)
[MpoueHTbI NoNy4eHHble 1018 869 1051 043
MocTynnexus T NpoAaxu (PUHaHCOBLIX aKTUBOB, OLiIEHUMBaEMbIX NO
CcnpaBefnv1Boii CTOMMOCTH, N3MEHEHUS KOTOPOW OTPaXaloTCs Yepes cyeT
npubbinei unu ybuITkos 2540 518 2 086 353
Mnatexw B cBa3u ¢ npuoGpeTeHnemM (UHaHCOBbIX aKTUBOB,
OLIEHMBAEMBbIX M0 CPaBeAN1BOA CTOUMOCTH, U3MEHEHMA KOTOpPOWN
OTpaXawTcA Yepes cueT npubbinein unu ybeiTkos (6 242 156) (3 556 422)
MocTynneHus oT noralleHus UHAHCOBbIX aKTUBOB, OLEHNBAEMbIX MO
aMOpTWU3MPOBAHHON CTOMMOCTU 2 385 320 710 030
Mnatexu B cBA3U ¢ npuobpeTeHnem hUHAHCOBbLIX aKTUBOB,
OLeHUBAEMbIX M0 aMOPTU3NPOBAHHOM CTOMMOCTH (303 000) (1 090 000)
Mpoyne NocTynNeHus OT UHBECTULIMOHHOW AeATENbHOCTH 386 377 690 294
WUTOro AeHeXHbIX NOTOKOB OT MHBECTULIMOHHOW AEATeNbLHOCTH (214 304) (108 807)
WToro AeHeXHbIX NOTOKOB 3a OTYETHbLIW nepuoa (117 431) (51 394)
BenuunHa BAVSIHUA M3MEHEHWA Kypca MHOCTPaHHOW BanioThl Mo
OTHOLLUEHUIO K pybnio - =
OcTaToK AEHEXHbIX CPEACTB U MX 3KBMBASIEHTOB Ha Ha4yano OT4ETHOro
nepuoga 304 204 355 598
OCTaToK OeHEeXHbIX CPEeACTB UX IKBUBANEHTOB Ha KOHel OTHETHOro

186 773 304 204

nepuona

7%

Baxpamees [1.E.
MpeaupeHT

Tt (Hpecccss®s

Tennskosa W.10.

BuLie-NpesnaeHT - rnasHbIi

Oyxrantep
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AO «HIN® Faznpombaii - hoHOI»
Mpumeyvanus K hunancosoll omyemuocnmu

1 Beegexue

[OaHuas cuHaHcopaa otyeTHocTe AQ «HM® MasnpomGank - doHA» (panee — «PoOHA») NOATOTOBNEHA B
cOOTBETCTRMM C MeXAyHapoaHbiMn craHgaptamu (hyHAHCOBOA OTHETHOCTU {(Aanee — «MC®O») 3a rog,
saxoHuMBtuMitca 31 pekabpsa 2020 roga.

®ona ocHosaH B 2004 rogy ¥ B HAcTOALUEE BPeMA OCYLUECTBAAET AeATeNnbHOCTb NO HEeroCyaapCTBEHHOMY
neHcvoHHoMy obecneyeruio (nuueHans GCOP ot 22.03.2005 Ne 426).

25 siueaps 2018 roga B COOTBETCTBUM ¢ PeaepanbHbIM 3aKOHOM OT 28 Aexabpst 2013 ropga Ne 410-03 «O
BHECEHWN MaMeHeHni B PefepanbHpil 3akoH «O HeroCyAapPCTBEHHBIX NEHCUOHHBIX OHAaX» U OTAENbHLIe
saKoHogaTenbHble akThl Poccuitckoit degepaLmns GOHZ NOMEHAN CBOIO OPraHU3aLMOHHO-NIPABOBYI0 OPMY
Ha aKUMOHepHoe OBLUECTBO B pesynbTare peoprannsatiui B chopme npeobpasoBanus.

AD «HN® MasnpombaHk - (hoHa» sBnseTcs npasonpeeminkom HIMP «lasnpomBaHk - (POHA» Mo BCeM
0BA3aTenNbLCTBAM PEOPraHn30BAHHOO OPUAWUECKOTO NULA B OTHOLLIEHUH BCEX ET0 KPEANTOPOB N AOIMKHUKOE.

31 pexabpst 2020 31 pexabpa 2019

AkyuoHepbl Poupaa roga roga
Mpynna «TA3®@OH» 46,36% 46,36%
Mpynna «asnpomBanK» 30,69% 30,69%
Mpynna «flwgep» 22,95% 22,95%

100% 100%

Poccuitckas Pepepalun OCYLLECTBNAST KOCBEHHBIA KOHTPOIEL B OTHOLUEHWI akUKkoHepoe doHpa.

B MpumeyaHim 11 npefcTaBneHa cTPYKTypa yCTaBHOro kanuTtana POHAZ MO COCTOAHMIO Ha 31 gexabpn 2020
rofa n 31 pexabps 2019 roaa.

BaHk M6 (AO} n ero aodepwne npeanpuatua (Mpynna «lFaanpomBaHKk») ABNAIOTCA akUnMoHepamn #«
OCHOBHbIMM BKMT@AYMKAMU, KOTOPbLIE OCYLUECTBAAIOT TEHCMOHHLIE B3HOCHI B GOHO ANA MEHCUOHHOro
oBecneyeHns CBONX COTPYAHMKOB. COOTBETCTBEHHO, CYLLECTBEHHAs 4acTb obA3atenscTs no NEHCUOHHO
AeATEnbHOCTM POHAA NPUXOAUTCA HA COTPYAHUKOB KOMMaHui Tpynib «["asnpombani» {Mpumedanms 9.3 1
23).

Mo cocTonHuio Ha 31 aekabps 2020 roga v 31 aexabps 2019 roga PoHA He umen dunwanoe B Poccuiickoi
depepauunn.

3apezucmpuposanHbtil adpec u mecmo eedenus desmenLHoCMU

doHg  saperMcTpupoBaH  no  criegylolwemy  agpecy: 117556, Poccuiickan Pegepauvs,  Mockea,
Cumcbepononsckkil Gynssap, 4. 13.

Bamoma npedcmaeneHus omyemHocmu

JanHan (puHaHcoBas OTYETHOGCTL MpescTaBneHa B ThiCA4ax pocowiickux pybnedt (ganee — «rbic. pybnei»),
ecny He YKasaHo MHoe.

SxoHomMu4eckast cpeda, 8 komopoil ®oHA ocywecmansem caoko desmenbLHOCMb

Pocemitckan ®efepauus. OkoHomWka Poccuifickoin Pepepaumy  NPOABASET HEKOTOpLIS XapaxrepHble
OCOBEHHOCTH, TIPHUCYLLME PA3BUBAIOWAMCH PBtHKAM. OKOHOMUKE CTpaHb oCoBEHHO HyBCTBMTEMNbHA K HeHaMm
Ma HehTb U ras. MPaBoBas, HaoroBas W HOPMAaTUBHAA CUCTEMa NPOAOIKAIT PAIBMBATLCA Y nofdBepXeHbl
4ACTO BHOCHMBIM M3MEHEHMSIM, @ TAKKE AOMYCKAKOT BO3MOXHOCTb PA3HLIX TONKOBAHWA.

Haumnas ¢ 2014 roga, CoeaurenHue Wtatel Amepukn, Esponedficki Co3 W HEKOTOPLIE Apyrke CTPaHb
BEOAMNM ¥ NOCTENEHHO YXKECTOYanu SKOHOMWYECKWEe CaHKUMM B OTHOLLEHUW paAa POCCUACKNX TPaMaaH |
opnandeckux nul. Baegenne caHKUMiA NOBNEKNO 3a coBol yBenuueHmue 3KOHOMWYECKON HeonpeaENeHHOCTH,
B TOM uucne OONbLIYD BONMATUNBHOCTE HA PBIHKAX KanuTana, nanesue Kypea poccuirickoro  pybns,
cokpaljerne obbema MHOCTPAHHBIX U BHYTPEHHUX NPAMBIX WHBECTULUMIA, A TaKKe CYLHECTBEHHOE CHUXeHUe
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AQ «HI® Fasnpombak - hoHd»
Npumevarus Kk huHarcoaol omyem+Hocmu

AOCTYMHOCTA WCTOUMVIKOB AOMTOBOTO (puHaHCMpoBaHnA. B 4aCTHOCTH, HEKoTopbie pOCCHACKWE KoMnaHWw
MOTYT WCMLITLIBATL CAIOXKHOCTH NP NONyMEHMN JOCTYNA K MEXAYHAPOAHOMY (OHLOBOMY DbiHKY W DbIHKY
3AEMHOTO KanuTana, YTO MOXET MPUBECTM K YCURSHUI0 WX 3EBUCUMOCTH OT rocyAapCTBEHHON MOAAEKKU.
OUEHUTb NOCTIEACTBUA BBEAEHHBIX U BO3MOXHBIX SOMONHUTENbLHLIX CAHKUMIA B AONTOCPOUHOMA nepcnekTvee
npeAcTaBIAETCs 3aTPYAHUTENBHBIM.

3a 2020 rog NpoW3OWNWM Cregyloljie XNioYesbleé W3MEHEHMA Mo OTAENbHbIM - MaKPOJIKOHOMNYECKM
noKasatenam:

« othuumManbHelii kypc aonnapa CLUA, yctaHapnueaemuit Bankom Poccuw, noseicuncs ¢ 61.9057 pyGnei
3a ponnap CLUA go 73.8757 pyGneii 3a gonnap CLUA;

s KMOueBas cTaska baHka Poconn cHuaunack ¢ 6,25% roaoesix Ao 4,256% rogosbix;
e uHgexc MMBBE Beipoc ¢ 3.045,87 nyskros go 3.289,02 nyHKTOB.

Makaemusi kopoHasupyca (COVID-19), BChbilKa KOTOPOro nponsowna B nepsoM keaptane 2020 ropa,
OKa3ana CYLIECTBEHHOE OTpULATENbHOE BO3ASHCTBUME HA MUPOBYIO SKOHOMUKY. OrpaHnYUTEnbHBIE MEpbI,
NPUHATLIE fINA CAGKMBAHWS PACNPOCTPAHEHNS KOPOHABWPYCHON WH(EKLMW, npuBerni K ofileMy CHIKEHWIO
OenoBoii akTMBHOCTY Ha (hiHaHCOBLIX PbiHkax B 2020 rogy.

PykosopcTeo doHaa NonaraeT, H4TO WM NPEATPUHUMAIOTCH BCe HeobxoauMble Mepbl Ans MOARAEPXKKM
YCTORMMBOCTM W PaIBUTWA OW3HECA B COBPEMEHHBIX YCNOBMAX, CMOXMBLUMXCS B Ou3Hece n IKOHOMUKE.
PykoBOACTBO (BOMAE, OCHOBLIBASCH HA PacemoTpeHun (hUHAHCOBOTG MOMIOKEHUA POHAE, TekyLmMX nfaHax,
[IOXOAHOCT ONEpauuii 1 WMEIOWErccsl AOCTYNa K (PMHAHCOBBIM pecypcam cuutaer, yto Pona Oyper
cnocofeH NpogonKaTh CBOK AEATENsHOCTb B Oyayllem B COOTBETCTBUM C MPUHLMNOM HENPEpLIBHOCTU

AEATENBbHOCTA.

BumecTe ¢ Tem Gyaywme NOCAEACTENUA CIOXWBLISACS 3KOHOMUMECKON CUTYaLi CNIOXHO MPOTHO3MPOBATE, 1
TEeKYLME OLIEHKI PYKOBOACTBA MOryT OTAINHATLCH OT (PaKTUHECKUX pe3ynbTaTos.

2 MpuHUMNLI cocTaBneHns (PUHAHCOBOW OTHETHOCTH.
Henonb3oeaHue oUeHoK U cyxadeHuti

MoarotoBka AaHHOW (HUHEHCOBOW OTYETHOCTH NO MC®O TpebyeT NPpUMEHEHMA OUSHOK M AONYLUeHWA,
KOTOpble OKA3biBAIOT BIMAHME HA OTPAXAEMbIe CYMMbl 2KTUBOB W 0BA3aTENLCTS, PacKpbiTME YCNOBHbIX
aKTUBOB W 0Bs3aTenbCTB Ha [aTy COCTaBNeHWs (PUHAHCOBQW OTYETHOCTH, a Takke CyMMbl N0XOAOB W
PacXOACE B TEYEHWE OTHETHOIO Neproaa.

HecmoTpst Ha TO, MTO Takue OLEHKW OCHDBaHL! Ha Wmetowelica y pykoBoacTsa VMHOPMALMKA O TEKYLLMX
cOBbITUSAX W ONEPAUMAX, (PAKTUYECKNE PesynbTaTbl MOTYT OTAWYATLCH OT 3TWX OLIEHOK. MogroToeKa AAHHON
thuHatcoBoi oTyeTHocTM no MC®O Takxe TpeByeT WCNONbL3OBAHMA CYNUAEHWA PYKOBOACTBA B Npouecce
NPUMEHEeHNA yYeTHON nonuTukn PoHAa.

OueHKW W Nexalyue B UX OCHOBE [ONYLUEHUS NepecMmaTpUBaloTes Ha perynapuoi ccHose. Koppektuposku B
OLIEHKaX NPUIHAIOTCH B TOM OTYETHOM NMEPUOAE, B KOTOPOM ObiNM NEPeCcMOTPEHb! COOTBETCTBYIOLINE OLCHKN,
1 8 MobBbiX NOCASAYIOIMX NSPUOAAaX, KOTOPLIE OHU 3aTParvBatoT.

Pexnaccuguxayust

B 2019 rogy pykoBoacTBO PoOHAE NEpecMOTpeno Lef: MHBECTUPOBAHWA B OTACNbHLIS obnnraunoHHble
BHINYCKM B COCTEBE MEHCHOHHBIX PeaeproB dOHAA, HEe UMEeIOLUe aKTUBHOMD PhiHKa, © nony4eHns aoxona B
KpaTKOCPOYHOM NepcnekruBe 3a C4eT W3MEHeHWUs cnpase/NMBOA CTOMMOCTY Ha YAEpPXaHWe TakKux
WHCTPYMEHTOB /10 HACTYNAEHS CPOKA NOralleHNs C Lienbio NONYYeHNs AOrOBOPRHBIX AEHEKHBIX NOTOKOB.

B peaynbtare MHAHCOBLIE aKTUBLI, CNPABEANMBAA CTOMMOCTD KOTOPEIX COCTaBMna 3481 711 Teic. pyGnei,
GbiMM  NEPCNEKTUBHO  PEKNacCuchLipoBaHE! #3 KaTeropum (OUHAHCOBLIX AKTWUBOB, OLEHABAEMBIX no
cripaBeanuBoi CTOMMOCTY Yepes Npubklb Uik YObITOK, B KATEFOpUIo PMKAHCOBBIX QKTUBOB, OTpamaembix no

aMOPTU3UPOBAHHOA CTOMMOCTH.
HzmeneHtie yyemHol NOMUMUKU

®OoHg Hauan npumereHne MC®O (IFRS) 16 ¢ 1 siHBaps 2019 roaa.
MC®O (IFRS) 16 «ApeHday
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AO «HIMT® I aanpombank - hoHO»
Fpumeyanus K hunaHcoeoil omyemHocmu

MC®O (IFRS) 18 BBOAUT eauHYI0 MOAENb YYeTa apeHaaropaMit JOrOBORPOE 3PEHAB!, NPEANONAraiollyn ux
oTpaxeHne Ha Ganawce apeHgaTopa. [pegycmoTpeHbl OCBODOXAEHWS OT HeobXOguMOCTM MpusHaHua 8
OTHOLUEHUN KPATKOCPOYHOW apeHAbl W apeHb! OGbEeKTOB ¢ HM3KO# CTOMMOCTBIO. 3TOT CTaHAAPT 3ameHnr
MC®Q (IAS) 17 «ApeHaa» 1 COOTBETCTBYIOLIME Pa3bACHEHNS.

coHa Bnepsbie npumernn MCOO (IFRS) 16 1 aHeapsa 2019 rofa peTPOCNEKTUBHO B COOTBETCTBUAN C MCOO
(IAS) 8 ¢ KCNONK3IOBAHWEM YNPOLIEHWA NPAKTUYECcKOoro Xapakrepa. Mepexoa Ha MCPO (IFRS) 16 He okasan
CYWECTBEHHO® BAMSHUSA HA (OMHAHCOBYID OTYETHOCTL POHAA B CBA3M C TEM, {TO Ha Aaty Nepexona Ha MCoO
(IFRS) 16 ®oHA BhHICTYNan apeHaaTopoM No KPaTKoCpPOYHOMY ACrOBOPY apeHAs!, no KoTopomy doHg
MCNONb30Barn ynpoweHue, npegycMmotpedHoe MCOO (IFRS) 16.5.

Onpenenenue apedabl

PaHollle, Ha AaTy 3aknio4eHnA Joroeopa $OHA onpeaensn, ABMAETCS AW cornallieHue apenpoit vnu
COAEPXUT apeHAHbIE OTHOLEeHUs, B COOTBETCTBMM C KPM®O (IFRIC) 4 «Onpepenexme Hanuums B
COrNAlIeHN MPU3HAKoB apeHabi». Tenepk PoOHA OUEHWBAET, SBMAETCA Nt AOrOBOP B LENoM win ero
OTOEnbHLIE KOMNOHEHTHI AOrOBOPOM apeHfbl MCXOAS U3 OnpefeneHrA A0roBoOPa apeHAbl, Kak NOACHAETCA B
Mpumeyaxun 3.

fpu nepexoae Ha MC®O (IFRS) 16 ®oHp pelnn BOCNONb30BATLECA YMPOLEHNEM NPAKTMYECKOro xapakrepa,
NO3BOMAKLLMM HE NepecMaTpyBaTh pe3ynbTaThl paHee I"IpOBe,quHDﬁ OILEeHKA onepauuﬁ C Uenb BbiaBNeHWA
apexgbl. dong npumeHun MC®O (IFRS) 16 Tonbko K Tem QJOTOBOpaM, KOTOpsie paHee Obinu
naeHTUMUMPOBAHL! KaK OroBopbl apeHasl. [loroBOpbl, KOTOpbie HE BbinK  MAEHTUMUUMPOBaHbBl Kak
AOTOBOpHLI apeHpasl B cooTBeTCTRMM ¢ MCPO (IAS) 17 w KP MC®O (IFRIC) 4, He nepeoueHUBanucb Ha
NPeAMET TOTO, COAEPXATCA M B HUX @PEHAHbIE OTHOWEHWS B COOTBETCTBIAW C onpegenexuem MCPO (IFRS)
16. CoOTRETCTBEHHO, OTpefeneHne apeHas! B cooteeTcTBM ¢ MC®O (IFRS) 16 BbINO NPUMEHEHD TONBKO K
A0roBopaM, 3aiiOMEHHBIM NN N3MEHEHHBIM 1 AHBaPA 2019 roaa wnun nocne 3ToW garhbl.

doHg Kak apeHaAaTOP

doHp paHblue KnaccuduLmMposan AOrosopbl apeHfbl Kak ONEpaLMOHHYI0 Nk cMHAHCORYID apeHay, NCXoas
W3 CBOEd OuUeHKM Toro, BbiNM N B pamkax AaHHON apeHAbl nepeaakel doHay N0 cyllecTey BCE PUCKA W
BLIFOALI, CBA3aHHbIE ¢ NpaBsom cOBCTBEHHOCTM Ha Ga30BbI aKTUB. B cooTteeTcTBUM ¢ MCDO (IFRS) 16 ®oHg
OyneT npu3HaeaTb akTWebl B (hopme fpaBa MONb30BAHUA W obAsatenscTBa MO apedge B OTHOLWEHUK
CYLECTBEHHbIX AOroBOPOB apeHabl — T.€. 3Ta apeHaa 6yaeT orpaxarbes Ha 6anaHce.

3 KpaTtkoe u3nioxeHne NPUHUUNOB YUETHON NONUTUKK

MONOKEeHUs YYETHOM MONUTUKA, ONUCaHHbIE Aanee, NPUMEHANCh DOHAOM TOCNEAOBATENbHO BO BCEX
OTHETHBIX NEPUOAAX, MPEACTABNEeHHbIX B HACTOSILEH NHAHCOBON OTHETHOCTH.

Onepayuu ¢ UHOCMpaHHO eanromod, nepeoyeHKa UHoCMpaHHoU eamoms!

dyHKyMoHanbHON BanwTol PoHAa ABNAETCH BantoTa OCHOBHOM SKOHOMWYECKOW Cpefdb), B KOTOpPOW OH
OCYLLECTBNAOT CBOK AEATENbHOCTL.  TakuM obpa3om, hyHKUMOHaNbHOW BamoTol dPoHAa ABMAETCA
HauuoHanbHas Baniota Poccuiickoi Pepepaumy, poccuitcknii pyone.

[leHexHbIe aKTUBbLI 1 0DA3ATENBCTEA, NpeCcTasNeHHbLIe B OTHeTE O ¢PUHAHCOBOM NONOXKEHVN, BEIPSKEHHbIE B
MHOGTPaHHBIX BaNIiOTaX, OTNUYHLIX OT hYHKUMOHANKHOM BAMoThl, MEPECYMTLIBAIOTCH B py6nu no obmeHHOMY
kypcy LeHTpaneHoro Ganka Poccuiickoii degepaumu (aanee — «lB P®»), fAeidcTBoBaBWLECMYy Ha KOHeW
OTYETHOrO Nepuoga.

[loxoael M pacxodbl (MONGKUTERNbHBIE 11 OTPULATENbBHBIE KyPCOBLIE pasHuLL) OT PAcYeToB No onepauvsM B
VHOCTPaKHLIX BaNOTax W OT NepecyeTa AeHEeXHbiX axTMBEOB W oba3arensCcTs B (DYHKUMOHANBHYIO BARWOTY
doHaa no obmenHomy Kypcy LIb P® Ha koHely OTYETHOTO nepuoia OTpaXawTCA Ha cyeTax npubbinei u

yObITKOB.

HepeHexHble akTuBbl M ofszatenscTsa, BblpaxeHHble B MHOCTPAHHON BanioTe, oOuUeHuBaemble nNoO
CNpaBeAnMBOW CTOMMOCTH, NEPEBOASTCH B hyHRUKOHANBHYIO BanTy @POHAA NO BanioTHbIM  Kypocam,
OeitcTBORABILMM HA AaThl OnpefeneHns cnpaseanusoil cToMMocTH. HepeHexHbie akTiBb) W oGA3aTensLCcTEa,
BbiDaXeHHbIE B WHOCTPEHHOW BsanioTe ¥ OTpaXeHHbie no haKTMyecKMM 3aTpatam, NepeEofATea B
(PyHKUMOHaANbHYIO BANIOTY N0 BAMIOTHOMY KYpCY, [elicTBOBaBLLIEMY Ha AaTy COBEpLIEHNWA onepaunm.
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AO «HIN® NaanpombGank - hond»
Ipusmevanus K chuHaHcoeoll omyem-Hocmu

YucTas npubsib OT ONEpaLunit ¢ WHOCTPAHHOW BANIOTOH BKNIONAET Peanu3oBaHHbIN pesynbTar OT BankTHO-
OBMEHHBIX ONEPaLIMii N KOMUCCUIO 33 NPOBEIEHNE Onepaumii ¢ MHOCTPaHHON BanoToOR. PoccuACkUi pybne He
aBnREeTc CEBOGOAHO KOHBEPTUPYEMOI BanioToN 3a NnpeaenamMn Poccuickoin denepaLium.

Mpusnanue doxodoe u pacxodos

B3aHOGCH! N0 NEHCAOHHOW AEATENBHOCTM, NOMYHEHHBIE M0 WHBECTULMOHHLIM KOHTPaKTaMm C HerapaHTUPOBaHHON
BO3MOXHOCTBIO MONYYeHUs ZONOMHUTENbHLIX Bbrog {Aanee «HBMAB»), NPUSHAOTCA Kak JOXOA B NONHOA
CyMMe B MOMEHT YNNarhk! BKIagHnkami.

BbiMNatsl N¢ NEeHCUOHHOW AesTeneHOCTW, COBEeplieéHHble N0  MHBECTULIMOHHbIM KOHTpaKtam C
HerapaHTmpoaaHHoﬁ BO3ZMOXHOCTLIO NONYYEHNA AONONHUTENKHBIX BbIrCH, MPUIHAKITCA KaK pacxoq & MOMeHT
BLINNAThI.

MsMeHeHUe CTOMMOGTY OBR3aTenbcTB MO NeHCMOHHOW AEATEnbLHOCTU NPU3HAeTCA B COCTARe Npubbim
yObITKA.

MpoUeHTHbIE AOXOAbE W PACXOAbl OTPAKATCA MO MPUHUMNY HAYUCNIeHMs C WCNOMb3DBaHWeM MeToAa
adbhekTuBHO NpoueHTHON cTaBkn. Metosd addeKkTBHOR NPOLIEHTHOA CTaBKW — 3TO MeToj pacuyeTa
AMOPTU3NPOBAHHONM CTOUMOCTU (HUHAHCOBLIX AKTWBOB WIU 0OA3ATENHCTE (nubo rpynnsl  (PMHAHCOBLIX
aKTUBOB WnM OBA3aTEnbLCTB) W pacnpefencHUs nNpOUeHTHBIX ACXOA0B WKW PacxonoB B TEHEHHE
COOTBETCTBYIWWEro nepruoga. JdbekTyBHan NPOLUEHTHAA CTaBKka — 3TO TOMHAs CTaBka AWCKOHTAPORaHWA
npegnonaraeMblx Gyaywnx AeHEKHbIX BblNnaTt uaw NOCTYMNEHUIA B TEYEHWe OXKMAZEMOTO CpPOKA AeNCTBUR
(bUHAMCOBOrO MHCTPYMEHTA MITH, B COOTBETCTBYIILUMX CNy4asX, B TeMeHne Gonee KOPOTKOrC CPOKAa A0 UMCTON
BanaHCOBOM CTOUMOCTM (PMHAHCOBOTO aKTMBA UNK (PMHAHCOBOTO 0BA3aTENLCTBA.

PacuyeT GMCKOHTHPOBAHHOW CTOMMOCTA BKIHOWBET BCE KOMMCCMW ¥ cOOpbl, YnnayeHHble ¥ nonyyeHHbie
CTOPOHAMM [OrOBOPA, COCTARAAIOWME HEOTHLEMINEMYIO HACTb IMEKTUBHOI NPOLIEHTHON CTaBKM, 3ATPaTL! NO
COenKe, a TAIOKE NPOUME NPEMUM U KUCKOHTbI.

Flpw cnmcasuyt (MM YACTMYHOM CIIMCaHKW) (hMHAHCOBOTO aKTWBA WAM FPYNMbl aHaNOMHHLIX hUHAHCOBBIX
aKTVBOB B pesynbTaTe BOaHUKHOBeHMA yObiTka OF obecteHeHus fIPOUEHTHBIA foxoa npusHaeTcs ¢
MCMONb3OBAHKEM NPOLUEHTHON CTaeKW, KOTOpas NpWMeHAFach ANA AUCKOHTUPOBAHWA Byayiyux NOTOKOB
AeHEXHBIX CPeACTs Npu pacyeTe yobITka oT obectieHeHus.

AQMUHUCTpaTUBHBLIE, onepauncHHbIe W npoYne pacxoibl, BKNOYasA pacxofbt 3a AoBepUTENbHOE yNpaBreHne
cpencreamMin $oHga v onnaty ycnyr cneynanzupoeaHHOMY AencauTapuio, Kak NpPaBvno, COTPEXAKTCA No
MeToAY HauyuCneHua B MOMEHT npegocTasnesia yenyr.

duraHcosble UHCMPYyMeHMb!

OnpedeneHusn

QuHaHGOBbIl UHCMPYMEHITI — 3TO OTOBOP, KOTOPBIA NPUBOAUT K NOSBIEHWIO (h¥HaAHCOBOTO aKTKBa ¥ 0AHOR
CTOPOHLI 11 PUHAHCOBOro 0BA3ATENLCTBA UNK AONEBOro UHCTPYMEHTA Y Bpyro#l ctopoHbl.

®UHAHCOBbIE aKTWBRl DOHAS KNAaccuhUUMPYITCs CrefylowmM obpasom:

. (MHAHCOBLIE aKTUBbI (BKNIOYaN BCE NPOU3BOAHLIS (PMHAHCOBLIE HCTPYMEHTEI), YSUTbIBZEeMbIe No
cnpaseamMBON CTOUMOCTH 4epes npubbine unu yBbLITOK NPKY NEPBoHaAYANLHOM NPU3HAHNW,
(hMHBHCOBBIS AKTVBL!, UMESIOLIMECH B Hanu4uk 4Ns NPOAaXH,

KpeowTbl, 3aiiMel n febuTopCKas 3a40MKEHHOCTD, He npegHasHaueHHbie AN nepenpogaxu (BrnoYan
JEeHeXHbIe CPRACTBA M MX 3KBUBANEHTHI, AeN03UThI B GaHKkax 1 3afiMbl);
. npoune UHAHCOBLIE aKTUBLI.

PuHAHCOBIE 0B6A3aTenbCTRa GoHAa KNAacCuULMPYIOTCS CrieayIoLLMmM oOpason:

. WHBECTULIMOHHBIE KOHTPaKTBI C HETAPaHTUPOBAHHON BO3MOXHOCTBIO NONYYEHKS NOMONHUTENbHBIX
BLINOA,
. npouue (hMBaHCcoBbIE 08A3aTENbCTBA.

KnaccnduKaumsi (OUHAHCOBLIX UHCTPYMEHTOB MPOU3BOANTCA B MOMEHT NEPBOHAHANBHOIO MPUIHAHWA.

Henexrule cpedcmsa U UX IKEUSITEHMBI. JeHesxHbe CPeACTBA W WX KBUBANEHTH! ABNRIOTCS CTATbAMMW,
KOTOpLIE fETXO KOHBEPTUPYIOTCA B ONPEeAenenHylo CYMMY [AEHEXHOW HaNWYHOCTW W NOABEDXKEHLI
HE3HAYMTENBHOMY USMEHEHNIO CTOUMOCTI. [leno3nTbl ¢ nepsoHaYanbHLIM CPOKOM ROTALLIEHWA A0 3 mecaues
BKMIONEIOTCH B COCTAB AEHEXHbIX CPEeAcTE W WX 3KBMBANEHTOB. CymMMbl, B OTHOLUEHUW KOTOPBIX WMEKTCA
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Kakne-nuBo OrpaHnyeHus Ha WX MCNCNb30BaHWE, WUCKMIOYAKTCA M3 COCTasa AeHEeXHbIX cpeicTB W WX
AKBUBANEHTOR. [leHexHble cpeacTBa U UX IKBUBAMEHTLI OTREMAaKTCA RO aMOPTMSMPOBaHHOFI CTOUMOCTH.

HOenosumst @ banxax. B xope ceoeil oBbiMHOA AesTenbHOCTU POHA Pa3MELLaET AEHEXHbIE CPeAcTBa B
faHKax Ha pasnruHbie CPOKW. Taxue onepauuin KnacckuuLMPYIOTCS Kak KpeauTb! uin AenoanTel & GaxKax i
OTPaX@TCR M0 AMOPTU3UPOBAHHOW CTOMMOCTW. B ¢BA3K ¢ Tem, WTO Takoe pasMelieHne CpeAcTs ObbiMHO
ABMAETCH MPEfoCTABNEHNEM HeOBECneueHHbIX KPeauToB M enoauTos B BaHKax, TO AaHHbIE aKTuBbl MOTYT
obecuennsaTthes. MprHUMNLl co3fanma pesepsos rof, obecueHeHne [eno3uToB B DaHkax aHanorvyHsi
MPUHUMAAM  CO38aHWS  pesepsos  noa  obeclueHeHve (DUHAHCOBLIX  aKTWBOB, OUEHMBAEMbIX 10O
amMOPTUINPOBAHHOW CTOMMOCTI.

Kpedumei, 3aiimbi U deBumopckas 3adomkenHocrs. [laHHAA KaTeropus BKOYAET B Cebs HenpoussogHbe
thUHAHCOBLIE BKTHBLE, C (DUKCMPOBAHHLIMKA ¥ ONpeaenaeMbiMy NNATeXamu, HeKOTUPYemble Ha akTWBHO
(OYHKLMOHUPYIOLLEM PhIHKE, 32 MCKNIOYEHUEM TeX, KoTopuie GOoHg,

HamepeBaeTcA PPOAATL HEe3aMEANUTENBHO MY B CamoM Gnunxaiiuem Byayliem,
B MOMEHT TIEPBOHAYANLHOTO NPU3HAHUS OMpefensieT B KaTEropuio OLEHWBaeMbIX o CrpaseAnnBoi
CTOMMOCTH, M3MEHEHKA KOTOPO# OTPAXAIOTCA B cocTase NpubkInK unu yObiTKa 3a nepuon;

. B MOMEHT NepBOoHa4YanbLHOre NpW3HaHWA CONpeAenAeT B Karercplio WMeLxcs B Hanu4u AanAa
NPOO2KH,
. ne KOTOpbiM PoHA MOXET He BO3MECTUTb BCE NepBoHavanbHo OCYUWECTBNEHHbLIE WHBECTALUKK NO

NPW4MHAM, OTNUYHBIM OT 00ECLIEHEHUS KpeauTa.

[leGuTopckas 3afoNXeHHOCTb NMEPBOHAYANLHO OLEHMBAETCA MO CMPABEANMBONA CTOAMOCTU. Pezepe nop,
oBecueHerne AeBUTOPCKOR 33A40MKEHHOCT CO3AASTCA NPKU HANMUUN O0BEKTUBHLIX CBUAETENbLCTB TOro, YTO
®OHA He CMOMET MOFYUMTL NMPUUNTAUOLLYIOCS €My CYMMY AeBMTOPCKOH 3aZ0MKEeHHOCTH B TMOJTHOM obbeme B
COOTBETCTBMM C MEPBOMANanbHbIMM yCrioBwsiMu. Pasmep pesepsa nog ofecleHeHWe ompefendeTca B
COOTBETCTBUKM C MPAHLMAEMYU, OFRMCaHHLIMW gdanee AN (PUHAHCOBBIX aKTUBOB, OTPAXaeMb!X Mo
aMOpPTM3NPOBAHHOA CTOUMOCTH,

Bunancoeble aKmusbl, yyumsieaembie 10 cripasednueoll cmoumocmu yepes npubbine unu youimok npu
nepeonavansHoM npusHaduy. [laHHas Kateropust ueHHbix Oymar BKIoYaeT B cebn cuHaHcoBbIE AKTUBL,
KoTopble NPUOBPETAIOTCH ¢ LENbIO NOAy4eHns Npubbinu 3a CYeT KpaTKOCPOUHLIX koneGaHwii UeHb! UnK
TOPrORGH MAPXM, WNW LeHHble Gymark, ABNAIOLINECs: YacTblo NopTdens, GakTnieckn UCnonb3yemoro Ans
AONYYEeHUA KpaTKocpouHoi npubbinu. oHA KiaccUUUMPYeT LeHHLIS Gymary Kak (brHAHCOBbBIE AKTUBL,
YYUThIBaEMbIE 110 CTIPABEANMBOA CTOMMOCTY Yepes NprOkINb unv yBbIToK, ecny eCTh HamepeHne NPOAAaTL X
B TEYEHUE KOPOTKOro Nepuoaa ¢ MOMeHTa nprobpeTeHus, TO ecTb B TeveHne 12 mMecsles.

YkazaHHbie (PMHAHCOBLIE AKTMBLI DTPAKAITCA M0 CNpaBeanuBoli CToUMOCTY. [POLEHTHEIE A0XOAbI MO TAKUM
dMHAHCOBbIM KTUBAM OTPAXKAKOTCA B COCTABE MPOLEHTHLIX AOXOA0B. HoXaibl Wi pacxofb! OT NepeoLieHKNn
No CRPABEANMBON CTOMMOCTIA M NO NPEKPALLEHNI) MPU3HAHWA OTPEDKAKTCA Kak npubsINKY 1 yOLITKA B COCTaBe
UMCTOM NPUBLLTKM OT ONepaLkid ¢ (pUHAHCOBLIMY aKTUBaMKW, yHUTLBaeMbiMyu Mo cnpasegnvBoi CTOMMOCTH
yepes npubhinb Uk yOoITOK.

AVBUASHAR! OTPEXKAIOTCA B MOMEHT YCTAHOBNEHUA npaga GoHAOM Ha nonydeHne COOTBETCTBYIOWUX BhiIANAT
W NpW YCNOBMM CYLUECTBOBAHWA BEpOATHOCTU MONYMEeHWs AWBWAEHAOB. MameHeHus chnpaBesnuBoi
CTOMMOCTW OTPAXAIOTCS B NPUBHINK UMK YOBITKE B COCTaBe MMCTOR npubbinu of onepaunid ¢ pUHaHCOBBIMK
AKTUBAMM, YYMTHIBAEMBIMK 1O CRPABEANNBOA CTOUMOCTH Yepes npubbine unu yOLITOK, B TOM nepuoje, B
KOTOPQM OHW BOSHNKAN.

GUHaHCOBbIE UHCMPYMEHMLI, uMelowuecs & Hanuyuy Ona npodaxu. [aHHas KaTeropus (PUHaHCOoBbLIX
WHCTpYMEHTOB  BKIIOYAeT LeHHble Gymaru, koTopoie ®OHA HamepeH YAepKUBAETb B Te4eHue
HEOTIPEAENEHHOMO MEpUOfia BPEMEHM U KOTOpble MOTYT ObiTh NMPoAaHsI B 3aBMCMMOCTM OT TpebosaHuii no
NOQAEPXEHMIO HUKBUOHOGTI WNW B PE3YNBTATE UBMEHEHUS NPOLIEHTHRIX CTABOK, DOMEHHbLIX KYPCOB MW LEH

Ha axkyul.

DUHEHCOBbLIE WHCTRYMEHTD!, MMEDLKecR B Hanudvu Aana  poAaxn, oOTpaMaTCHs no cnpaaennuaoﬁ
CTOMMOCTIA. ﬂHBH}JeHAbI noc goneebiM (pHHaHCOBbIM WHCTPYMEHTAM, KMELWMMCH B HANWYUK ans Npogad,
OTPaxaKTCA B NpuGbINKM Uk yObiTke 3a roA, KOTAA YCTAHOBIIEHO NPARG doHaa Ha NonyyeHWe BbINNATH!, U
BEPOATHOCTR MOMYYEHUs] AVBUAEHACB SBNAETCS BLICOKOM. [lpoune wsmeHeHus CNpaBenuBOd CTOWMOCTH
BPEMEHHO OTPAXKAKTCA Ha CYETaxX MPOMEro COBOKYMHOTO AOXOAA A0 MOMEHTa npekpaljeHns npn3HaHua
MHBECTMUMM wny ee OBECLIEHEHUs, KOrga CYMMa HakOmneHHOW npubeinu wnu yObITKA NEepeHoCWTCA W3
COCTaBa NPOYEro COBOKYMHOTO JOX0Aa B COCTAB NpUOLINKM “nu yobiTka 3a rod. Hekotopkie dwmHaucosbie
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WHCTPYMEHTEl, MMeLMeca B Hanuydum ans nNpogaxy, CNpaBegnuBY0 CTOMMOCTE KOTOPhLIX HEBO3IMOKHO
HaQeXHO ONPeAenUTb, OTPAXATCA NO MCTODMHECI{OF! CTOUMOCTH 33 BbideToM ofecleHeHns.

Y6LITKY OT OBECLIEHEHUA (DMHAHCOBbIX MHCTPYMEHTOB, UMEIOLLMXCH B HANM4MM 4MA NPOAZMKW, OTPEXATCH B
NpMBLINK Wik YBBITKE 32 rOA B MOMEHT WX BO3HUKHOBERWR B PE3YSIbTare OAHOro Wit HECKOIibKUX cobbITWRA
(«COBBITUA — NHANKATOPb! YOBITKAY ), MMEBLUMX MECTO NOCNE TIePBOHAYANBLHOIO NPUSHAHWA AaHHBIX 3KTUBOB.
ZHAUMTENLHOS NNV MPOACIKATENBHOE CHIDKEHWE CTpaBeriMBoi CTONMOCTY AONEBLIX LUEHHbLIX Bymar Huxe
MX CTOMMOCTY NpUOBPETEHWS ABNAETCA NPUSHaKoM obeclieHeHns. CyMma HakonneHHoro ybbitka oT
0BeCLEHEHUS!, PacCUNTLIBAEMAs KaK pasHiua Mgy LEHOW npuoBpeTeHnss M TeKkyuied CnpaBeanveoR
CTOMMOCTBIO 33 BbMETOM YObiTka OT ODECLeHeHWs, paHee OTpaxeHHoro B nNpubbimu unu yBbITXE,
MepeHOCUTCA CO cueTa MPaYero COBOKYMHOTO AOXOAa B COCTaB npubbiny MNu yobiTka 3a Foa, YOuITKW OT
ofecUeHeHWs JONeBblX WHCTPYMEHTOB HE BOCCTaHABNMBAIOTCH, W NOCNERyOLWan npuBuib MpU3HAETCA B
COCTaBe NPOYEro COBOKYNHOIC AOXOAA.

Kpedumopckas 3a00mxeHHOCME. KpeauTOpCkas 3aA0fKeHHOCTb YJMTHIBAETCA N0 METORY HauucnieHua u
OTpaxaeTca No aMOpTMaMPOBAHHON CTOUMOCTH.

Cpedcmea e OosepumensHom ynpasiesuuy, TlpM WHBECTUPOBAHWU CPEACTB dosga B hvHAHCOBbLIE
WHCTPYMEHTH B PaMKax JOTOBOPOB, 3aKTIOYEHHbIX POHAOM C [O0BEPUTENBHLIMMU YNpaBRAsooWwuMK, pUcks u
BBIFOAbI, OTHOCALMECA K KonebaHuam CrpaseimBoi CTOMMOCTU 8KTMBOB, B KOTOPbIS GuinK MHBECTUPOBAHb!
cpeacTea ®OHAS, He NEPEHOCATCH Ha AOBEPUTENLHLIX YNPaBIIAIGLLUX. CreaosaTenbHo, COOTBETCTRYIOWME
chVMHIHCORBIS MHCTPYMEHTH] NMPKIHAIOTCA Ha 6anaHce $oHga.

Baaumo3avyem

MHAHCOBbIE AKTMBH W OBS3aTenbCTBa B3AMMO3AUUTHLIBAOTCH, U B OTHETE O (HMHAHCOBOM NONOXEHUM
OTPAXAETCS YMCTAR BESMHUHA TOMbKO B TEX CYHasX, KOrAA CYLIECTBYET 3AKOHOATENLHO YCTAHOBNEHHOS
Npaso MPOMIBECTN B3aNMO3a4ET CTP@KEHHLIX CYMM, @ TAIoKe HaMepeHne nvbo NPOU3BECTW B3AUMO3AYET,
B0 oaHOBPEMEHHO PeanuaneaTh akTUB M yperynupoeatk 00s3aTentciso.

OcHogHLIe MOJX00b! K OLeHKe (PUHAHCOBLIX UHCPYMEHTIoe

MUHAHCOBbLIE UHCTPYMEHTLI OTPaXKAKTCA No cnpaae,qnueoﬁ CTOMMOCTU N amomeaupoaaHHoﬁ CTOUMOCTH B
JABUCUMOCTU OT KnaccuduKauvn. Huwe npeacTasneHo onucaHne aTlux MeTOAO0B DLEHKN.

Cmoumocmb npuobpemenusi NpeAcTasnseT coboi CyMMYy YRNaueHHbIX AGHEXHBIX CPEACTE WM UX
SKBYBANEHTOR WAW CTIPaBeANMBYI0 CTOMMOCTb MPOMUX PEcypcoB, NPeacCTaBieHHbIX Ans npnoBpeTeHus
AKTUBA Ha AATY NOKYMKY, 1 BKIIOYAET Taloke 3ampamst 10 coenke.

3ampamp! 110 coesike ABRAOTCA [AONOAHMTENLHBIMA  33TpaTaMn M CBA33HbI HENnOCPeAcTeeHHO C
npuoBpeTeHreM, BBINYCKOM AU BbiDbITUEM (MHAHCOBOFO MHCTPYMEHTA. JIoNOnHUTENLHbIE 3aTpaThl — 3T0
3aTpaThl, KoTOpble HE ObinK Dbl MoHECeHs!, ecni Bkl cOenka He cocTosinack. 3aTpartsl No cAenke BXIKYaoT
BO3HArPEKAEHNE 1 KOMWUCCUOHHBIE, YNNadeHHbIe areHTaM (BKMKOHAA COTPYAHMKOB, BEICTYNAIOLIMX B KGUECTBE
TOProBbIX AreHTOB), KOHCYNbTaHTam, Spokepam u aunepam, cbopb!, yUiauMBaembie perynupyreLium opraHam
1 droHgoBLIM Gupxam, 2 TaKkke Hanork u cBGopbl, BaMMaembie Npu nepefade cobcTeeHHoCT, 3aTpathl No
CAEMKE HE BRMIOYAIOT NPEMUN W BUCKOHTLI NO AOMNroBbiM 0BA3aTENLCTBAM, 3aTPaThl Ha duHaHCHpoBaKKue,
RHYTpEHHNE AAMUHWCTPATMBHLIE PACX0Ab! UMW 3ATPATHI HA XpaHEHHe.

Cnpasednueas CIMOUMOCTL NPEACcTaBnAET coBoit LeHy, kotopas Obina Obl nonyyeHa npu NPoaaKe akrniea
WKW ynnauyeHa npu nepefadve obsasaTenscTsa B yCNoBMAX ODbINHON cAenKy MeXy YY4acTHUKaMW pbiHka Ha
AaTY OLEHKN Ha OCHOBHOM PHIHKE UMM, B Cry4ae ero oTCyTCcTBlA, Ha Havbonee BbIrOAHOM PhIHKE, K KOTOpPOoMY
y PoHga@ ecTb [OCTYN HA yRasaHHylo gary. Crpasepnueast CTOMMOCTb 00SA3aTEMNbCTBE OTPAKAET PUCK €70

HEBRINOTTHEHWA.

HacKombko 3T0 BO3MOXHO, (DOHA OLEHWBaeT Crpaseanusylo CTOMMOCT WHCTPYMEHTa C MCTONb30BAHUEM
KOTUPOBOK A@HHOrO WHCTPYMEHTa Ha aKTUBHOM DbHKE. PoiHOK NpW3HAeTCA aKTWBHbIM B chydae, eciu
onepauvu ro akTwey wunu ofAaaTenkCTBy CoBEPLIATCS © AOCTATOMHOM YaCTOTOM U B HOCTATOYHOM oObeme
[N% ONpefencHA KOTMPOBOK Ha PerynsipHoi ocxoe. Mpu OTCYTCTBUM TEKYLLMX KOTMPOBOK HA BKTUBHOM
pbitike DOHA WCMONL3YET METOAB! OUEHKN, KOTOPbie MaKCUMEITLHO NCnoMb3yloT OBWEAOCTYNHBIE PhIHOYHbBIE
ABHHbIE ¥ MUHUMANBHO UCNOMb3YIOT UCXOAHbIE AaHHBIE, HEJOCTYMHBIE LMPOKOMY KPYry none3oBarenei.

BriGpaHHbIe METOARI OLEHKA BINIOHAKT BCE (haxTopbl, KOTOPbIE YUACTHUKIA PbIHKA NPUHATHA H1 BO BHUMEHWE
B JaHHBIX 06CTOATENBCTBAX.
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Tlyquum  CBURETENLCTROM CNPaReAnYBON CTOUMOCTM (OMHAHCOROTO WHCTPYMEHTA NPW NepBOHaYarbHOM
MpuaHaHun oBbluHO ABNAETCH LeHa CAENKN, TO eCTb CrpaBeanveasl CTOMMOCTE BRIINAYEHHOIO WNM
MOMYYEHHOTO BO3MelueHus. Ecrin ®doHg onpegensier, YTo CnpasesnuBas CTOMMOCTb NPHU NePBOHAYANLHOM
NPUM3HAHUM OTMMYAETCA OT UeHbl CAENKM, W ChpaBenanuBas CTOMMOCTb He TNOATBEPKAACTCA TEKYLLIMMA
KOTHPOBKAMM H2 AKTUBHOM PbIHKE ANA @HanOMM4HOrO aKTUea Mnu OfA3aTEeNnbCTRa U HE OCHOBLIBAETCH Ha
METoflax OLIGHKW, WCMOMbL3YIOWMX TOMbKO HabMHOAAEMble UCXOZHbIE AaHHble, (PUHAHCOBLIA MHCTPYMEHT
NepPBOHaYa7IbHO OLEHWBAETCA MO CNPABEANVBOA CTOMMOCTH, CKOPPEKTUPOBAHHOM, YTODL! OTCPOUNTD pasHULY
MEXay ChpaBesnMBOl CTOMMOCTLIO MPW  NEPBOHAYANLHOM NPU3HAHMM M ueHo# caenku. Mocne
NepBOHAYANLHOTO NPU3HAHUS PasHULA OTPAXAeTCA B COCTaRe NpubHLINKM UNU YOLITXKA COOTBETCTBYIOLUM
00pa3oM B TEYEHME BCETO CPOKE XUSHW WHCTPYMEHTA, HO He MO3JHee MOMEHTA, KOTAa OLEeHKa NOFIHOCTBIO
NOATBEPKAAETCS HAbMIOAAEMbIMN UCXOAHLIMI AAHHBIMY MU KOTAA ONEPaLMS YKe 3aseplleHa.

AMopmusuposanHas crmouMecms nNpeacTasnaet cobodl cToMMOCTE Mpw MEepBOHa4YanbEHOM TNPU3HaHWW
(OMHAHCOBOrO WHCTRPYMEHTA MWHYC BbIINatkl OCHOBHOMO J[OAra MAKC HApaleHHble NpoueHThl, a AnA
(OUHEHCOBLIX @KTUBOB —~ MUHYC noboe crnucaHnwe NOHeCeHHbIX ybuiTkoB OT obecueHeHus. HapalleHHble
NPOUEHTHbIE A0XO0Abl W HapallyelHble NPOoUeHTHble pacxXodbl, BKANKMas HapaWeHHbIA KYMOHHBbIA A0X04 W
AMOPTUIUPOBAHHLIA AMCKOHT WAW NPEeMWIo, HE MOKAILBAIOTCA OTAENbHO, & BKNKYAKTCA B BanaxcoByO
CTOMMOQCTE COOTBETCTBYIOLLUX aKTUBOE W 0BA3aTENbLCTE.

AMOPTM3VPOBAHHAA CTOMMOCTL ONPefenAeTca C WCNOoNb30BaHWeM Meroaa SMeKTMBHON NPOLEHTHOR
cTaBky. BennunHa ApeMwii 1 AWCKOHTOB, @ Takke CyMMbl 3aTPaT Ne caenkam BrNYawTes 8 GanaHcosyio
CTOMMOCTE COOTBETCTBYIOIIEre WHCTPYMEHTa W amMOPTUIMPYIOTCR MCxO4R u3 abhexTMBHOA NPOUEeHTHOM
CTaBKY AAHHOMD MHCTpYMeHTa. ShdpeKTMBHAA CTABKA NPOUSHTA — 3TO CTABKA, KOTOPaA TOYHO AWCKOHTUPYET
pacueTHble Oyaylne ASHeXHbIe BbINaTth! Ny NOCTYNNEHUA (He BrNiyas Oyaywme yOuITKU NO Kpeguram) B
TeUeHWe OXWAZSMOro CpoKa AeWCTBWN (DUHAHCOBOrC UHCTPYMEHTA WNY, B COOTBETCTBYIOMX CRy4asiX, B
TeueHne Honee KOPOTKOro CPoKa, A0 YMCTOW HanaHcoBGoi CTOMMOCTY (hUHAHCOBORO MHCTPYMEHTA.

fTepeonayancHoe NPU3HaHUe U NPeKpaleHUe NPU3HAHUSA PUHAHCOEBIX UHCMPYMEHMOs8

®uHaHCOBLIE axTVMBbLl ¥ ODA3aTENLCTBA OTPAaXAKTCA B OTYETE O (PUHAHCOBOM MONOXEHMW, Korfa PoHA
BCTYNAET 8 [OMOBOPHDLIE OTHOLUEHWA, NPeAMeTOM KOTOPRIX ABNAKTCH YKa3aHHRIS qJHHaHCOBbIe MHCTRYMEHTHI.
Bce criyyal CTaMAgapTHOrO NPUOBPETEHUs (BMHAHCOBLIX AKTUBOB OTPAXAKOTCA HA JATy OCYLIeCTBNeHus
PACUETOR.

Bce ¢uHaHCOBble aKkTWBLl M obA3aTenbcTea NpW NEPBMYHOM MPUSHAHWK OLEHWBAINTCHA N0 CNpaBeAnvBOR
CTOMMOCTH. 3aTpaTk! MO COBEPLUEHUIG CHEMKW BKMIOYAIOTCA B CTOMMOCTL NpHobpeteHnst (nHaHGOBbIX
AKTUROB M OBR3IETENMBCTB 3@ UCKNIOYEHWEM WHCTPYMEHTOE, CLEeHWBAeMbBIX NO Cnpaseanuech CTOUMOCTU C
oTHECEHWEM (hUHAHCOBOrO peaynbTara B cocTas npubhbinn nnuv yobiTka 3a roA.

®uHaHCOBble akThebl POHAA APEACTABRAITCH NO KPEAWTHOMY KauecTRY, UCX0AA W3 pelTUHra 3MUTEHTOR
MEKOYHAPOLHBIX PERTUHIOBLIX areHTeTs. KpeauTHBLIA PelTUHT AONFOBbIX LeHHbIX Bymar, MMEIoLMX PEeATUHr
MEKIYHAPOAHEIA PEATMHIOBBIX areHTCT8, OCHOBAH Ha peiThHre arewtcTea Standard and Poor's. B cnyvae
oTCYTCTBMA peitTuHra Standard&Poor's MCRonb3yeTes 3KkBuRaneHTHLIR perTuHr Moody's u Fitch. HekoTopeie
JONroBhIe LeHHbie ByMarn He MMEIOT KOeANTHOra PeRTUHIE, NPUCBOSHHOTO MEXAYHAPOAHLIMY DERTHHIOBRIMK
AreHTCTBAMW, HO UMEIOT KPeAWTHBIA PedTUHT, NPMCBOSHHBIA HALMOHANbHBIMW PEATHHIOBLIMY areHTCTBAaMK.
Takwe Gymarn OTPaXaKTCA B Kateropuu «Jlonroeblie UeHHble Gymarn, Umelowme pedTUHr HauWoHanbHEeIX
PEATHHIOBBLIX ATEHTCTEX.

GOHA NPEKPALLAET NPU3HABATL (PUHAHCOBLIE AKTUBLI, KOFAA:

. aTK AKTWBE! NOrawleHb! UNK NPaBa Ha ASHEeXHbIE NOTOKW, CBAJAMHBIE C 3TUMK AKTUBAMM, UCTEKNM UHEIM
oBpasom; Unu
. thoH nepefan Npaea Ha JeHeXHbIE MOTOKM OT (PUHAHCOBLIX AKTMBOB UM 3aKNIKHUN cornatleHle o

nepenave, W npu sTom (i} Taloxke nepegan, no CyLecTsy, BCE PUCKA WU BbIrOAbl, CBA3AHHLIE G BAAASHWEM
STUMK aKTUBamK, uny (i) He nepegan n He COXpaHWUn, No CYLUECTBY, BCE PACKU W BbIFOAbI, CBA3aHHbIE C
BRAACHWEM STHMU AKTUBAMY, HO YTPATUN NPABO KOHTPONS B OTHOWEHWA A3HHLIX akTMBOB. KoHTponb
COXPAHASTCS, ECNM KOHTPareHT He UMEeT NpakTUYeckod BO3MOXHOGTY MPOAATb aKTUB HECBA3aHHON

TpeTbedi cropoHe 6e3 BBeieHnA OrpaHUHeHA Ha Npoaaxy.
DoHA NpeKpataeT npuaHaHue puHancosoro oGasaTensCcTBa, Korpa:

JOroBOpHbIE 0BR3aTeNLCTBA NOFaLLaTes, NCNIONHAOTCA, SHHYNMPYIOTCA UNU NPEKPALLAIoTCA,

. npW PECTPYKTYPUIALIMM JONTa YCNOBUA HOBOro 06A3aTENbCTBA CYLWECTREHHO OTNMHATCS OT YCNoBUiA
craporo ofa3aTenscTea {cTaporo gonra). Ipyu 3ToM pasnuyue CYnTaeTcR CYLLSCTBEHHbBIM, €CN CYyMMa
JeHEeXHBIX NOTOKOB NO HOBbIM YCNOBUSM (BKNIOYaR BCE BbINMAYeHHLIE KOMUCCUN), SUCKOHTUPOBAHHbIX
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no NepBoHauankbHo adMEKTMBHON NPOLEHTHOA CTaBke, Gonee yem Ha 10% OTNUMAETCH OT CYMMbL
AVCKOHTMPOBAHHESX NOTOKOB OCTABIWIEBHCA YacTh AONTa N CTapEIM YCNOBUAM.

doHA TAKE ApeKpallasT npuadaHne \ CAUCBIBAET CDMHaHCOBbIe AaKTWBbI, KOTOPBiE NPU3HaHBI BeaHageXHbIMN
K B3bICK&HWIO,

ObecyeHeHUe (DUHANCOBKIX aKMUG08, OMpaxaeMbiX 1o amMopmu3supoeaHHoil cmoumocmu

OBecieHeHWe (UHAHCOBLIX AKTMBOB NPWUIHAETCA B PE3yNbTare OQHOIO Ui Gonee cobeiTyid («cobbiTni
ybuITka»), NPOM3OLWEALLIMX FOCNE NEepBOHAYaNbHOTO NPU3HaHUA (PMHAEHCOBOrO aKTUBA WM BINMSIOLUX HA
BEMUUKHY MMM CPOKU pacuyeTHbIX OyAyLiuX AEHEXHbIX NOTOKOB. Byaywue AeHexHsle NOTOkM B rpynne
UHAHCOBLIX BKTMBOB, KOTOPbIE OLIGHWBAIOTCH COBOKYMHO HA NPEAMET ofeclLieHeHns, ONPeaenaAwTea Ha
OCHOBE KOHTPAKTHBIX AGHEXHLIX NOTOKOB, CBA3AHHBIX C AAHHBIMA AKTUBAMU, U Ha OCHOBE CTaTUCTHKH,
yMeloLeica y DoHAa, B OTHOWEHMM TIPOCPOYEHHBIX CYMM, KOTOPEIE BOSHUKAIOT 8 Oyayuiem B pesynorare
NPOWNBIX COBLITUI yOBITKA, @ TAKke YCNeLHoro BO3MEU|eHVA NPOCPOYEHHOR 3agorKeHHocTU. HauHble
NPOLUNbIX FIET KOPPEKTUPYIOTCA C YHETOM TEKYLUMX HabnwgaeMbIX AaHHbIX.

B uensx COBOKyNHOW OLEHKM obecueHeHus (UHAHCOBbIE aKTUBbI TPYNAUPYIOTCA N0 @Hanoru4HbIM
XapaKTepUCTUKAM KPEAVTHOrO PUCKA. 3TU XapaKTePUCTHKM OTHOCATCA K oueHke SyayLIMX SeHEXHbIX TOTOKOB
ONS FPYNn TakVX aKTMBOB W CBWAETENLCTBYIT O cnocoBHocTY AeGUTOPOB NOracuTh BCE MPUMUTAICLLMECH
CYMMbi B COOTBETCTEBUM G KOHTPAKTHBIMU YCTIOBUSMU B OTHOLLEHUN OUSHUBAEMbIX aKTHBCB.

OcCHOBHbIM  (PAKTOPOM, KOTOpbIi (POHA NpUHUMAaET BO BHUMaHWE npn paccMoTpenun Bonpoca of
ofecLeHeHw PUHaHCOBOrD aKTUBa, ABNAETCA ero NPOCPOMEHHbIA CTATYC.

Hanuune OBbLEKTMBHBLIX MPU3HAKOB YOLITKa OT OBECUEHeHUs ONPEASnAeTCs Ha CCHOBE CNeAyrolMX
KpuTepues:

. npocpovka NioBoro QuepedHore Mnarexa, npu aToM HOCBOEBPEMEHHan onnata He MOoxeT ObiTb
obbLACHEHa 3aaepKKol B paboTe pacyeTHbIX CUCTEM,

) KOHTPAreHT UCTbITHIBAST CYLECTBEHHbIE (PUHAHCOBBIE TPYAHOCTH, YTO NOATBEPXOAETCH (PUHAHCOBOM
WHAOpPMaLIMEN O KOHTparexTe, HaxoasLedcs B pacnopsKeHnm doHAa;

. KOHTpareHTy rpo3uT GaHKpoTCTBO UNK Apyrad (puHaHCcOBaA peopraHusaumns;

. CYLECTBYET HEraTMBHOE N3MEHEHNe NNaTeXHOro cTaTyca KOHTpareHTa, obyCnoBNeHHoe N3MEHESHNAMU

HAWMOHANBHBIX WM MeCTHEIX BKOHCOMUYECKNX YCJ'IOBHI‘*'!, oXasblBaoiMx BO3AecTBUE Ha KoHTpareHTa.

VEBITKY OT OBECLEHEHNs NPUSHAIOTCS NyTeM CO34aHuA pe3epsa B pasmepe, HEOBXOAMMOM ANTA CHUKEHUA
HanaHcoBOW CTOMMOCTH aKTWBAa [0 TeKyileld CTOMMOCTH OXMAGEMbIX 6yaywux AEHEXHbLIX MOTOKOB (He
yauToiBas Oyflywme, elle He AOHECEHHDIS yObITKM TIO XpeAWTaM), QUCKOHTMPOBaHHLIX no NIEpBOHaYaNLHOM
ah(heXTUBHON NPOUEHTHON CTaBKe ANA ASHHOTO aKTWBa.

Ecnu B NOcreayloleM OTYETHOM nepuofe Cymma y6biTka OT OGECUSHEHUA CHWKAETCR, W 3TO CHUKEHNE
MOKeT GbiTh OGLEKTWBHO OTHECEHO K COBLITWIO, HACTYNMBLLEMY NOCTe MPUIHaHWS yBuiTKa OT 0BeCUeHEHWA
(KaK, HanpuMmep, ToBbILLeHNe KPEAUTHOMD pefiTuHra aeburopa), paHee oTpaxeHHbIl yObITOK OT abecLieHeHuna
BOCCTAHABMUBAETCA NOCPSACTEOM KOPPEKTUPOBKYK CO3AAHHOIO Pe3epea Hepes npubbink ¥nu yObITOK 3 roa,.

Apenda

dong npumennn MCOO (IFRS) 16, wkCnons3oRaB moanchULMPOBAHHLIA PETPOCNEKTUBHLIA NOAXOA, W,
COOTBETCTBEHHO, CPABHWTENbHAA MHMOPMauns He NEpecuUTLIBANacL ¥ OTPEKeHa B8 COOTBETCTBAW C
TpeBosatmnamu MCPO (IAS) 17 1 KPM®O {IFRIC) 4.

B MOMEHT 3aKnioueHus Aorosopa doHa OUuSHMBaeT, ABNMAETCA Ny BOTOROPp B LENOM WA ero oTAenbHbIe
KOMNOHeHTLE JOroBopomM apeHibl.

florosop SBNAETCA AOTOBOPOM apeH[bl WK COAEPXUT KOMMOHEHT apeHab), eCiin no 3ToMmy AcroBopy
nepefaeTcA NpaBO  KOHTPONMPOBETL ACMOMb30BAHWE  MASHTMPMUUMPOBAHHOTO AKTWBE B TEYEHWE
onpeaeneHHoro Nepuoia BPeMEeH! 5 OBMEH Ha Bosmellenwe. YToObl OUeHWTH, nepepaeTcs fv Tpaso
KOHTPONUPOBATL UCMONb3oBaHNe MOEHTUDNLMPOBAHHOIO aKTMBa NG ITOMY AOFOBOPY, @oHA, NPYUMEHAET
onpegeneHne apeHabl CornacHo MC$O {(IFRS) 16.

doHy Kak apeHpaTop

B cooTeTcTBUM ¢ MCDO (IFRS) 16 POHA MpUsHaeT akTuBbl B chopme Npasa NoMb3CBaHWA U obs3aTensbCTsa
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N0 apexae B OTHOLLEHWMW CylLeCTBeHHbIX AOrOBOPOR apeHdbl — 1., 3Ta apeHaa OTPaXaeTCH Ha Banauce.

QOoHA Kak apeHacAaTeNk

Tpit Havane AeWCTBUA MK MoaudUKaLMy A0T0BOPa, CoOAePXaUlero KOMMOHEHT apeHabl, oHa pacnpeaenseT
npefycMOTPEHHOe JOrOBOPOM BO3MELLEHVE Ha Kavifibit KOMMNOHEHT apeHAbl Ha OCHOBE CYLLECTBYIOLUUX ANs
HUX OTHOCHTERBHBIX LeH 060CcoDneHHoN caenKy.

B cnyuasx, korga GoHa ABNAETCA apeHACAATENeM, Ha JaTy Hauana apeHiHbIX OTHOWEeHWI OHa Onpedensier,
ABIIAGTCH MKt KanKObIf 3 AOrOBOPOB (DUHAHCOBO apeHaoH UNK onepaLMoHHOR apexgon.

[ns Toro, 4ToBbl KNaccudULUpoBaTy AOreBop apeHabl, ®oHa nposoguT obilylo oueHKy Toro, nepefaeT nn
[10roBOp aperibl NPaKTMYECK BCE PUCKU W BbIroAbl, CBA3aHHbie C BlaaeHMeM 6a3oBbiM akTuBom. Ecin ato
MMEeT MecTo, TOFna AOroBop apeHfbl ABNAeTCs (huHaHCOBOH apeHOoW; B NPOTUBHOM Chydae AOroBOp
ABNAGTCA OnepauuonHoW apeHgoll. B pamkax AaHHOW oOueHku <doHA paccmarpueaer onpefeneHHbe
WHAMKSTOPbI, B 4AaCTHOCTM, COCTABNAET MM CPOK apeHAbl 3HaYWUTEfbHYI0 4acTh CPOKa 3IKOHOMMWYECKOTO
MCNONbL3CBaHWA aKTUEA.

Pe3zepest npedcmonulux pacxedoe u nramexeii

Pesepsb! NPefCTOAWMX pacxofoB W nnatexei npeacraensT coboll obsaatenbcTea HeguHaAHCOBOrO
XapaKkTepa C HeonpeAeneHHLIM CPOKOM UNK CYMMO# W OTPaXaloTca B OT4YeTe O (DMHSHCOBOM MONMOXEHUN,
korga y GoHaa BO3HUKAET IopuaAnYeckn oGoCHOBaHHLIE Ui oOPOBONLHO NPUHATHIE Ha cebsn obsasaTenscTea
B pesynbTaTe NPOoMaoLIEALINX COBLITUR U CYLLECTBYET BEPOATHOCTb TOMD, YTO ANS NoratueHnst 06a3aTenscTea
noTpefyeTca OTBNEYEeHMe CPeACTB, 3aKkmoqarlux B cebe IKOHOMMYECKWE BLIFOAK!, ¥ CYMMa TaKoro
obsasaTenbeTea MOXeT ObiTh OUEHEHA € QOCTATOUHOR CTeneHbl HaaeXHOCTH.

ECNW CyMMa Takoro 00s3aTenbCTBa 3HAUMTENbHA, TO PE3epBbl ONPEAENAIOTCA MYTeM AUCKOHTUPOBAHWS
npeanonaraemelx GyAyLMX MOTOKOB [AEHEXHbIX CPEACTB C MCTONL3OBAHWEM CTaBKW AWCKOHTUPOBAHWS,
KOTOPAA OTPAXAET TEKYILYIO PbIHOYHYIO OLIEHKY BPEMEHHOH CTOMMOCTM AAGHET W, TAE 3TO MPUMEHUMO, PUCKW,
npucyLMe 4aHHOMy 00A3aTensCTBY.

Hanoz Ha npubbines

®OHL OTPKAET PacxXoAbt MO HAnOroOGNOMEHMK® B COOTBETCTBUMM ¢ TpefoRaHwaAMu AedcTBYIOWEro
3aKOHOQATENECTBA Poccuiickoi Pefepauuyu ¢ UCMONL3OBAHUEM HANOrOBbIX CTABOK U 3aKOHOAATENBHEIX
HOpM, KOTOpble GeACTBYIOT MNM MO CYLUECTBY BCTYAWNKM B CUMY Ha OTYETHYIO faTy. Pacxogbi/eo3melleHua no
Harory Ha NpWbbINb BKIIOYAIOT TEKYLUMA U OTTIOKEHHDIA Harorv i NpnsHalTes B Npubeiny nni yobiTke 3a roa,
©CIW TONBbKO OHY He LOMKHBI GbiTb OTPAXEHbl B COCTARE NPOYEro COBOKYHHOMO AOX0AA MM COBCTBEHHLIX
CPEACTB, B CBA3W C TEM, UTO OTHOCSTCH K OMEpaLMAM, OTPEKSIOLIMMCA TaloKe B COCTARE NPOMEra COBOKYNHOTO
[0X043 MW COBCTBEHHLIX CPEACTE B TOM JKE MNK B KaKoM-NBC Apyrom OTUETHOM Nneprojge.

Texylllee HanoOroOGNOXEHNE PACCHUTLIBAETCH Ha OCHOBE CYMM, OXWASEMBIX K yNnare HanorossiM opraHam
WA BO3MELLEHUIO HaMOTOBLIMM OpraHaMu B OTHOLeHMM Hanoroobnaraemoi npuBbiny uau ybbiTkoB 3a
TeKywMiA ¥ NPEAecTBYIOWME Nepuoabl. [poyne pacxofbl MO Hanoram, 3a WCKMKYEHNSM Hanora Ha
A0GABNEHHYI0 CTOMMOCTE K BO3MELLEHWMIO, OTPaKAOTCA B COCTABE SAMMHNCTPATMBHBIX W NPOYWX
onepaLyoHHBIX PacXoaos.

Cornacko HanoroBoMy 3aKOHOAATENbCTRY AOXOfbl doHAA ONPeaensioTed pasiaencHo no  Aoxogam,
NOTYYEHHBIM OT PasMelleHs CPeACTB NEHCMOHHLIX PE3epBOB, AOXOAAM, NONYUEHHbIM OT UHBECTUPOBAHWA
CPEACTE NEHCUOHHBLIX HAKOMMEHWiA, W MO ACXORaEM, NOMYYEHHBIM OT Pa3sMELERnS coBcTReHHbIX CPeACTB
doHaa.

OTNOXEHHBI HANOT Ha TIpWBbINL PaccuUThIBaeTCA No MeToay GanaHcosbix 00A3aTENLCTE B OTHOLLEHWM
OTNOXEHHBIX HANOFOBLIX YGLITKOB W BPEMEHHbIX PasHWL Mexgy Hanoroobnaraemod 6asoll aKTBOB W
0BS3ATENLCTE U WX BanaHCOBOM CTOMMOCTLIO B COOTBETCTBUN C (DUHAHCOBOW OTYETHOCTBID. OTNOKEHHBIN
HANOT He YYUTLIBAETCH B OTHOLLEHWM BPEMEHHBIX PA3SHUL, BO3HUKRIOLLNX MPU NepBOoHa“ansHoM npusHaHv
aKkTMBa wnu obssaTenkCcTBa M0 CAENKe, Kpome oOObeAVMHEeHWA KOMMaHwih, ecnu ata caenka npu
MEepBOHAYANEHOM MPU3HAHWK He BrMAeT KW Ha GyxranTepckyio, HY Ha HANoroByio nputbinb. AKTUBB! W
ofasaTenbcTBa MO GTINOMEHHOMY HanorcoGnomeHuic OonpelensioTca  Cc  UCMONb30BaHWEM  CTAROK
HaNOroOBNOXEHWR, KOTOpLIE AGMCTBYIOT MMM MO CYWECTBY BCTYMUMNW B CWIy Ha OTHETHYIO faty W KoTopble,
Kax oxupaeTcd, ByayT NPUMEHsITbCH B nepuod, Koraa ByAyT BOCCTAHOB/ICHLI BPEMEHHBIE pasHULbE Unu
a3auTeMbl OTRoKeHHble HanQroebie beITKH.
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OTnoxXeHHsle Hanorosole aKTUBE! M 0bA3aTenLCTBE MOryT BIauMO3aqUTEIBATHCA TONBKO B CNy-asX, ecnu y
<doHaa CYLLECTBYIOT OPUAWYECKHUE OCHOBRHWA W HaMepeHue YperynupoBaTbh 3Jaf0MKeHHOCTb nyTem
BIAUMO3AYETE UMK PEANU30BaTh aKTUB N 06F3aTeNbCTBO CAHOBPEMEHHO.

OTNOXEeHHLIE HANOroBLIe AKTWELI B OTHOWEHWW BPEeMeHHbLIX PasHUL, YMeHbaWuX Hanorocobnaraemyio
6a3y, W NepeHockHl Hanoroekix y6eITkOR Ha GygyluMe Nepuoabl OTPAXKAKOTCA TONBKO B TOW CTEReHW, B Kakow
CYLECTBYET BEPCATHOCTE nomydeHun HanorooBnaraemoid npwbbink, nNpoTME KOTOpPO# MOryT ObiTh
KCMNONBIOBAHLI BPEMEHHBIE Da3HULILY.

OTNOXeHHbI# HANOF HA NPUOBINE HE PACCUMUTEIBASTCH GNA BPEMEHHBIX PA3HUL, CBAZEHHLIX C MHBECTULIMAMY B
[OuepHUe NpeanpuaTus, B Cydae, KOrAa MaTepyHCKoe NpeanpuaTHe MMEET BO3MOXHOCTh KOHTPONWpOBaTh
BpeMs peanu3auni yKasaHHBIX pasHUL U CYLIeCTBYET YBEPEHHOCTH B TOM, YTO A8HHLIE BPeMEHHbIE pasHuLibl
He SyayT peanuzoraHbl B obospumom Gypyilem.

Heonpedenexnbie Hano208Lie NO3ULLU

HeonpeaeneHHble Hancrosble nosuyun $oH4a OLEHVBAKTCA PYKOBOACTBOM HA KAMAYH OTYETHYIO ASTY.
OBA3aTenbcTBa, OTPaXaeMbie B OTHOLLEHWM HAMNOFOB, YYWTLIBAOTCA B TEX CNyuvasX, KOraa pyKOBOACTBO
CHWTAET, YTO BEPOATHO BOJIHWKHOBEHWME ACNOMHUTENBHbLIX HANOroBbiX O0A3ATENbCTB, €CNM HanNoroBas
noanums doHpa BydeT OcnopeHa HanoTOBBIMKM OpraHamu. Takan OLEeHKA BbIMONHAETCH Ha OCHOBaHWW
TONKOBAHWA HAMOTOBOIQ 3aKOHOASTENLCTBA, AEWCTBOBABLUETO MNM MO CYLUECTBY BCTYNMBLUErD B CUAY Ha
OTYETHYIO AaTY, U NGoro M3BECTHOrO NOCTAHOBMEHMA CYAa WAWM MHOMO peluedins No noJobHeIM BONpocam.
O6n3aTenbcTRa No wrpadam, NEHAM W HANOTaM, 33 UCKIYEeHMeM Hanora Ha npvbbinb, OTPEXAKTCH Ha
OCHOBE HaUNy4LleR OLeHKU PYKOBOACTBOM PACXOA0B, HeoDXoAUMBIX ANs yperynupoeaHus obasaTenbcTe Ha
OTYETHYIO Aary.

flericuonHan JesmenbHoOCME
HerocyaapcTBeRHOe NneHcHoHHoe ob6ecneyenne (HMNO)

doHp ocyllecTBnAeT geatensrocTb no HIMO yuyacTHukos ®oxHaa B cooTBETCTBUM ¢ goroBopamu HIO.

CornacHo gaHHoMy OOTOBORY yYacTHUK Ponga - dhnanqecrkoe nuLo, KOTOROMY B COCTBETCTEMW C NEHCUOHHLIM
JIOTOBOPOM, 3JAKMIOYEHHBIM Mexgy $POHAOM 1 BKAAAYWKOM, AOCIDKHBI NPOUSBOAUTLCA WAKW NPOW3BOAATCA
BLINNaThl HeFoCYAapCTBEHHOR NEHCUK.

BKMaguik Mo MEHCUOHHOMY JOTOBOPY - (DMIMMECKOE WNKM 10PUBMYECKOE NMUO, SBMAKLLeecs CTOPOHOM|
TIEHCMOHHOTO BOroBOPA M YNIaumBaLLee NeHCWOHHbIE B3HOCH! B POHA.

MeHCHOHHBIA BIHOC - DeHexHble CpeacTea, YI'I.I'Ia'-IHBBEMbIe BKMTaAHMUKOM B NONL3Y yJYaCTHWUKA B COOTEBETCTBVIW
€ YCNOBUAMHM NEHCMOHHORC BOrOBOpA.

B COOTBETCTBMM C POCCUIICKMM 3aKOHORATEFILCTBOM NEHCUOHHLIE PE3epBbl — 3TO COBOKYMHOCTL CPeacTs,
HaxXoaSEWMXca B cobeTeerHacT PoHa ¥ NpegHa3HAYEHHLIX ANA uenonHeHns doHpom obasaTenbeTs nepen
YYQCTHWKAMKU B COOTBETCTBUM € NEHCUOHHBIMW JOrOBOpaMU.

Ona ocywectenedna HIMO PoHA MCROMB3YET NEHCMOHHBIS MNaHbI (NeHCUOHHBIE CXeMbl}, KPaTKoe CniMcanve
KOTOpbIX NpuseAeHo B MpumeyaHk 9 K AaHHOW MHAHCOBON OTHYETHOCTH.

ObazaTensHoOe NTEHCUOHHOE cTpaxoBaHne (OTIC)

@OHA HEe OCYLLECTRNSET AEATENbHOCTE NO 00A3ATENEHOMY NEHCUOHHOMY CTPaXOoBAHWIO.
CTpax0Bble KONTPAKTLI

@OH CUMTAET CTPAaxXOBbiMM KOHTPaKTAMW AOTCBOPbI N0 NPEAOCTaBNEHWIo HAC B COOTBETCTBUMM C
AMEIOLMMUCA NEHCHOHHLIMW NnaHamy (MEHCUOHHLIMWA CXeMamu), B TEX CnydasX, KOrAa CyLiecTBEeHHLIA
cTpaxoBoi pUck nepepaercs PoHay. PoHA He 06paLlaeTca 3@ AOMONHWTENLHBIM (PUHAHCUPOBEHUEM HNO «
paboTopaTenaAM-BKIAAYMKaM K 33 JONONHUTENBHBIMU CTPAXOBbIMIA B3HOCAMU K NPEALIAYWEMY CTPaxoBLUMKY
B CAYYae BO3HNKHOBEHUS HEGNAaronpuaTHbIX ODCTOATENBCTE, TAKUX KaK YMEHbLLUEHNE CTOMMOCTH UHBECTULMIA
M YBeNUMEHUE NPOACMKUTENBHOCTH XKU3HW. POHI ONpeAenAeT CTPaxoBble KOHTPAKTLE B COOTBETCTBUN C
MC®O (IFRS) 4 «CTpaxoBhie KOHTPAKTEI», Ha OCHOBAaHWA KOTOPOTO 3TO KOHTPaKTbl, MO KOTOPLIM OA4HA
cTOpOHA (CTPAxoBLLMK UMK, B AaHHOM cryuae, PoHA) NPpUHUMEET Ha cebs 3HaUUTENEBHbIA CTPaxoBOoi puck OT
APYroi CTOPOHBI, 3AKMIOYMBLISA AOTOROP MEHCUOHHOTO OBeCneyeHns, CBR3aHHBIA C HEOMPEREneHHOCTEI0
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¢pOKa BhINNATHI NAKWIHEHHOM NEHCUM U OTKIIOHEHNeM (PaKTUHECKUX CPOKOB BLIINAT OF NPOTHO3NUPYEeMbIX NO
Tabnuuam cMepTHOCTH.

Mo cocTosHwio Ha 31 aexabps 2020 roga n 31 aekabpa 2019 roga neHcUoHHbIE CXEMbl, B pamMkax KOTOpbIX
CYUleCTBEHHLI CTPAXOBOM pyck NnepegaeTcs PonAay, OTCyTCTBORANM.

MHBeCTHLIMOHHDBIE KOHTPAKThI

doHA cuMTaeT VHBECTULMOHHLIMW KOHTPaKramu JOFOBOPb!I N0 NPEAOCTABNEHMIo HMO B cooTBETCTBUM C
MMEIOLLIMMACS MEHCUOHHLIMY NnaHamu (MEeHCHOHHbIMM CXEMamu) B TeX Cnyuasx, korha OHW copepxar
hVHAHCOBbIA pyUcK Bes CYLLIECTBEHHOMO CTPAXOBOrD prckal. Bee UHBECTULMOHHBIE KCHTPAaKThl COASKaT Npaeo
HBMAB, noatomy MOHA YUMTHIBAET UX B COOTBETCTBUM ¢ MCPO (IFRS) 4 «CTpaxoBbie KOHTPAKTbE?.

KOHTpaKTbi C HerapaHTUPOBaHHO| BOSMOXHOCTLIO NONYYeHUA A0NONHUTENEHEIX BRITOA (HBNOAOB)

Bce koHTpakiel, cojepxkaume npaso HBIIOB, SPNAICTCA KOHTpakTamn  yuyacTus. Mpaso HBNOB
MpeaycMaTpyBaeT NonyyeHne yyacTHUKaMin AoNoNHKTENbHbIX BO3HArPAKAEHMWIA,

(@)  KOTOpbie, BEPOATHO, COCTABAT 3HAUMTENLHYIO AONK CYMMAPHBIX Bhinnar HO JOroBOpRY,;
(6) CcyMMa KOTOpbIX ONPESENAETCA N0 YOMOTREHNo donga; n

(B)  KOTOpblE, COMAacHO KOHTPAKTY, OCHOBLIBAIOTCS HA peanyu3oBsaHHoM w/vnu HepeanuioBaHHOM Aoxoge ot
pasMelleHNs CPeScTa NEHCUOHHLIX PE3EPBOB ¥ OT MHBECTUPOBAHUA CPEACTE NEHCHOHHBIX HaKONFEHWNA
10 onpeeneHHoN rPYnne akTUBOB, YAESPKNBABMBIX PoHaOM.

B cootBeTcTBMN ¢ defepanbHbim 3akoHom Ne 75-93 «O HErocyAapCTBEHHBIX NEHCUOHHLIX ¢donpax» B
pamiax HMO e meHee 85% poxopa OT pa3smelleHns CPeAcTB NEHCMOHHLIX pe3epBoB (peannsoBaHHoro W
HEPEanM3oBaHHONo) KaXablii rof pacnpeAensieTca mexqy yuacTHukamiu W CTpaxoBbiM  pe3epBoM,
chopmupoBanHbiM  PoOHAOM ANA yene OCBY (ana uenei (MHAHCOBOW OTYETHOCTH — Pe3epe oA
0BA3aTENbCTEA NO NEHCUOHHON ASATENLHOCTH).

Bce MHBECTULIMOHHLIE KOHTPAKTEI, 3aKnioueHHbIe POHAOM, SBNAOTCH koHTpakTamu ¢ HBMAB.
Mpu3sHanue u oueHKa obsizamesrcme no neHcuonHol deamensHocM

donp npumenHser MCPO (IFRS) 4 «CTpaxoBble KOHTPAKTbI» AN OLEHKW 06HA3aTeNbcTe N0 NEHGUOHHOR
OEATENBHOCTH,

OBg3aTenbCTBo MO WHBECTHLMOHHLIM KkoHTpaxtam ¢ HBMIB paccuuTeiRaeTCA Kak CyMMa OCTaTkoB Ha
AMEHHBIX MEHCHMOHHBIX CYETAaX Y4ACTHMKGE Ha OT4eTHyio Aaty. [lpaso HBMAB no WHBECTULWOHHbIM
KkoHTpaKTam DOHA KNaccunLMpyeT Kak 06A3aTeNsCTBC 1 OTPAXKALT B cocTase 0BA3aTenbeTE MO NEHCUOHHON

faestenbHocT (ApumeyaHne 9).
YemasHeit xanuman

B 2018 roay B COQTBETCTBUN ¢ TpeboBaHUsAMKA 3aKOHO[aTeNbCTBa $hoHg PeopradnaoBaH 13 HEKOMMEPYECKON
OpraHusauuy g akuuoHepHoe obLecTBo. OOLIKHOBEHHBIE AKUMAN, BLINYLLEHHBIE DoHAOM, KRaccudNUMpYRTCH
KaK YCTABHbIA KanuTan.

[lo npoeedeHs NpoUeaypsl peopranusauuy yupeaurenu dokaa He wmenut Npasa Ha nepepaHHoe doHay
VMMYLIECTBO, KOTOpoe SBNSNOCh COBCTEEHHOCTBIO POHAA. doOHA HE pacnpegernan nonyyenHyio npubbinb
Mex@y CBOMMA ydupeauTenamu. Brnagbl yupeauTened, a Tawke nonyyeHan npubLINb OT YCTABHOM
AesTenbHOCTY BhinK MpeAHasHaqeHs AR 0DeCcneueHUs UCNONHEHNA oBs3aTenbCTE nepeq y4acTHUKaMU 1
BKNAAUUKAMM.

HAusuderdn:

B cooreeTcTRM# ¢ TpeboBaHusaMu cT. 20.3 @depepanbHOro 3akoHa ot 07.05.1998 Ne 7593 «O
HErocyaapCcTBEeHHbIX TIEHCUOHHBIX (hOHaxX», doHa He BNPaBe NpUHUMATL peweHne (0ObRBNATL) © BhINNaTe
OVBAASHIOR NO aKUWAM JO WCTEYEHWA NATW NET CO AHA €ro rocy4apCTBEHHOW perncTpauuy B KauecTBe
akLuoHepHoTro PoHAa.
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Pezepe nod obasamenkcmea 110 NeHCUOHHOU JesmensLHocmu

Peseps nog ofmzaTenscTea NO NEHCMOHHOA AEATENLHOCTU COCTOMT W3 CTPaxOBOTO pesepea no HNO,
KOTOPbIi KNACCUPUUMPYETCA KaK CTaThA COOCTBEHHLIX CPEACTB.

Ons ofecnevetnst yCTOMHMBOCT WCNONHEHWs 00s3ateneCtTs nepeq yd4acTHUkamn no HINC cospaeTtcA
CTPAXOBOIA pEe3epB, KOTOPbIA WCMOMb3YETCA NPU HesoCTaToOMHOCTW CPEACTB NEHCMOHHBIX DEe3IepPBOE Ha
NOKpbITHE 0OR3aTeNLCTB MO MHBECTULIKOHHBIM KOHTpPaKTam B YacTw HAOC {no sbinnare HerocygapcTBeHHbIX
MEHCKIA N BLIKYRHbLIX CYMM y4YacTHUKam), B TOM YuCne 8 CMy4ae vuxX YMEHbLLEHWsi 8 PE3YNbTATE CHIKEHNA
CTOUMOCTW aKTUBOB.

CornacHo TpefoBaHNAM 3aKOHOAATENbCTBA CTRAXOBOH Pe3eps AOMKEH COCTABNATL 5 unn Gonee NpoUeHToB
OT MEHbLUel W3 CHEAyIWMX BENWUMH pasMepa pesepBOB MOKPBITHA NEHCUOHHLIX 00A3aTenLCcTs no
COCTOSHUMIO Ha Hauano ordetHoro roga, cdiopmuposaHHoro no OCBY, n pasmepa pesepsBOB MOKPLITUS
NEHCUOHHbIX 00S3aTENLCTE MO COCTOSHUIO Ha KOHeL, 0TYeTHOro roAa, chopmuposaHHoro no OCBY.

fpoyue abazamenscmea no ao3Hazpaxdenuio Mo CKOHYaHuU mpydoaoi dermencHoCnuy

GOHf OCYLIECTBASIET AOMOSHWTENBHOE MEHCUOHHOE obecneueHne paboTHUKOB B COOTBETCTBUN C
MoNOXeHMeM O HeroCYHapCTBEHHOM NEHCMOHHOM obecneyeHin paboTHUKOB HINd «MasnpomBank - oHa»
(MeHCMOHHLIA NN@H C YCTaHOBMEHHLIMKW BaHocamu). Pasmep neHcuu paGoTHUKE ONpeaensaeTca UCXoas U3
obwell BenMuMHbI CPEACTB, HAKONNEHHBIX Ha WHAWBWAYENbHOM MNEHCHOHHOM cveTe paboTHvKa 3a CcveT
NEHCHUOHHbIX B3HOCOB POHAA, HAYMCNEHHOTO MHBECTULIMOHHOTO A0X0Aa, C YHETOM NepruoguyHOCTH 1 CpokKa ee
BLINAATHI.

Pacxolpt Ha codepxanue nepcoHana

Pacxogbl Ha 3apaboTHyl nnaty, BaHocbl B [MEHCUOHHBLIA hoHA Poccuiickoi depepaunn 1 $oHabl
COLMANBHOIO CTPAXORaHWA, OnnavvBaeMble exerogHoie oTnycka u BONbHNYHBIE, MPEMUI HAYNCTIAIOTCH NO
Mepe OCYLIeCTBNEHWUs  COOTBETCTBYIOWMX PaboT  COTpyAHMKamu donvaa  urKM BOIHMKHOBEHWS
COOTBETCTBYIOWMX COBbITMA. BbixogHsle nocofua npusHawTcs nocne obuUManbHOro  YBEAOMNEHUA
YBOMBLHAKLUEroCA/YBONbHAEMOro paboTHIKA.

4 Hoebie yyeTHble NoNoXkeHus
HoBble CTAaHAAPTEL] ¥ Pa3bACHEHKA, elule He RCTYNHBLIWE B ODeHCTBHE

Psg HOBbIX CTAHZAPTOB, W3MEHEHWA K CTaHAApTam W PA3LACHEHWSM BCTYNAKOT B8 cuny ANA rofoBhIX
Nepuopoe, HauuHawumxcs nocne 1 AHBaps 2021 ropa, paspelaeTcd AOCPOMHOE TpUMEeHeHWe, npu
MOAroTOBKE JaHHOW (DUHAHCOBOW OTYETHOCTH doHA He OCYLIeCTBsS JOCPO4HOe NMpUMEeHeHRne CregytoLmx
HOBbIX CTAMAAPTOB UNK MOMNPaBOK K CTaHAapTaM.

MC®O {IFRS) 9 «PHUHAHCOBLIE MHCTPYMEHTbI»

MC®Q (IFRS) 9 «®PuHaHCOBbIE VHCTPYMEHTbI» yCTaHaBnueaeT TpefoBaHMA B OTHOLWIEHWM MPU3HAHWA W
OLEHKN (PMHAHCOBbIX AKTUBOR, (DUHAHCOBLIX 0BR3aTENLCTE M HEKOTOPEIX ACFOBOPOE Ha TIOKYTIKY MNK NIPOAAKY
HedUHaHCOBLIX OGBLEKTOB. JTOT CTAHAAPT 3aMeHReT MCPO (IAS) 39 «PUHAHCOBBIE WHCTPYMEHTRI

TIpU3HaHKUE W OLIEHKaY.
Knaccugpukayus -~ huHaHcoable aKnuent

MC®O (IFRS) 9 npesycmaTpuBaeT HOBbIA NOAXOA K gnacongukauum 1 oueHke (PUHAHCOBBIX aKTUBOB,
OTpaXaIoWui BMIHEC-MOAGNb, WCTONb3yeMylo ANA YNpasneHus aTuMu axviBami, W XapakTepucTMku
CBR3IZHHLIX C HMW AeHEeHHBIX AOTOKOB.

MC®O (IFRS) 9 npefycmaTpuBaeT TpW OCHOBHbLIC KATErOpUW OLEGHKU hVMHAHCOBBIX aKTWBCB. NO
AMOPTU3UPOBAHHOA CTOMMOCTW, FIO CNpaBeanMso#t CTOMMOCTM HEpes NpoYnii COBOKYMHbIA AOXOR W NO
crpaBeanuUBoil CTOMMOCTN Yepes npuBbink unu ybriTok. CrasaapT ynpasaHAeT CylecTsyloline 8 MC®O
(IAS) 39 xaTeropun (PUHaHCOBbIX KTUBOB: YAEpkABaeMele A0 Cpoka noraleHns, aaimbl 1 gebutopckas
330MKEHHOCTb M UMEIOLLMECH B HaNMY1n ANA NPOAEHH.
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DUHAHCOBLIN AKTME OLUEHMBAETCA MO AMOPTWM3MPOBAHHOA CTOMMOCTW TONMLKO B CAyYae, eCRU OH OTBevaeT
0BOMM HWXECTIeOyIOLLNM YCNOBMAM M HE KNaccUchULIMPOBEH NO YCMOTpeHMio POHAA Kak OLEHNBEEMbId No
CRpaBegnMBON CTOMMOCTH Yepe3 Npubbiis UM YObITOK:

- OH yaepAWBaeTca B paMkax OnaHec-moaenn, Lensio KOTOpOF‘I ABNAETCA yaepKaHne akTUsOB ANA
nonyvYeHnsa NpegycMOTPEHHbLIX R0rOBOPOM AEHEIKHBIX MOTOKOES, WU
L] ero AOrOBOPHEIS YCrnoBMA MpeaycMarpusaloT BO3IHWKHOBEHWE B YCTAHOBNEHHGLIE CPOKW AEHEXKHBIX

NOTOKOB, NpegcTaBnAlWLnX coboll VCKNIOYUTENBHO BLINNATY OCHOBHOW CyMMb! W MPOLEHTOR Ha
HEMNOratLeHHYH YacTb OCHOBHOR CYMMBL,

$UHAHCOBbIN AKTUS OLEHMBAETCA NO CPABEANMMBOA CTOMMOCTH Yepes NPOYUA COBOKYMNHLIA 40X0A TONLKO B
cnyyae, ecnv OH O0TBe4aET ODOUM HUXECNEAYIOLMM YCNOBNAM M He KNacCupuuMpoBaH No YCMOTPeHWIo
$OHAA KaK OLIEHUBAEMbIA N0 CPaBEANMBON CTOUMOCTU Yepes APUBLING 1N YORITOK:

. OH YAEPHMBAETCS B pamkax Gu3Hec-mMoferny, Lerb KOTOpO# AOCTUFAeTCA Kak MyTem nonyyeHus
NPEeAYCMOTPEHHBIX AOTOBOPOM JEHEXHbIX MOTOKOR, TaK 1 NyTeM NPOAaKM PUHAHCOBLIX AKTUBOB, W
. ero JOTOROPHLIC YCIOBWS NPEAYCMAaTpWBEIOT BOBHWKHOBEHWE B YCTAHOBMEHHLIE CPOKA AEHEXHbLIX

NOTOKOB, NPEeACTABNAKLIMX cOBOR MCKNIOYUTENBbHO BLINNATY OCHOBHOA CyMMbi U MPOLEHTOB Ha
HENOTALIEHHYIO YaCTb OGHOBHON CYMMbI.

Mpy NepBOHAYANEHOM NPU3HAHMM HE NPeHasHAYeHHbIX AM1A TOPTOBNM UHBECTULWA B AONEBLIE UHCTPYMEHTLI
®oHA MOXET N0 COBCTBEHHOMY YCMOTPEHUIO TIPUHATL peileHwe, 6es npasa ero nocreaytolleld oTMeHbl, O
NPEACTABNEHNM MOCHEAYIOLMX M3MEHEHUIA CNPaBeAnMBON CTOMMOCTA WHBECTULMA B COCTaBE npo4ero
COBOKYRHOIC 4oxoAa. JaHHbili BLIGOP NPOM3BOANTCR ANA KEKAOHK MHBECTULIMK B OTAGNLHOCTH.

Bce (hMHAHCOBLIE AaKTWBL), KOTOPble HE OTBEMAIOT KPUTEPHMAM AnA UX OueHkM no AMOPTUSMPOBAHHON
CTOMMOCTW WM MO CNPABEANMBOM CTOMMOCTW Yepe3 NPouMA COBOKYMHBLIA AO0XOA, KaK OnWUCaHO Bbille,
OLEHYBAIOTCA N0 CNPaseAnMBoi CTOMMOCTH Yepes Npubbine uny yoeITox. Kpome TOro, npu nepeoHauansHoM
npusHaruy POHA MOXET MO COBCTBEHHOMY YCMOTPEHUIO KMTAccuuLMpoBaTs, 6e3 npaepa nocneayioLler
peKnaccumnkauuy, (PUHAHCOBLIA AKTUB, KOTOPLIA OTBEYaeT KpUTEpUAM Ana OueHKu fo aMOpTU3UPOBAHHOM
CTOMMOGTH WM MO CTIPABeANMBOA CTOMMOCTY Yepes3 NPOouMUi COBOKYMHEIA AOXCA, B KATEropwio OUeHkU no
cnpaseaNeoil CTOMMOCTY Yepes Npubbinb Unu YOLITOK, eCni 3TO MOSROMUT YCTPAHWTL UMM SHAYNTENLHO
YMEHBLWWTL YYETHOE HECOOTBETCTBHE, KOTOPOR UHAUE BOSHUKNO 6.

Ouenka buzHec-Modenu

oHp, NpoBeaeT OLIEHKY Lienn BU3Hec-MoAenit, B paMKax KOTOPOR YAEPXMBAETCA akTus, Ha yposHe noprens
thUHAHCOBLIX MHCTPYMEHTOB, MOCKOSIbKY 3TO HaWUMy4lMM 06paaom oTpaxaet cnocol ynpaenerus BusHecom v
70, Kakum OGpasom MHMGOPMAUWA NPEACTaBNAETCA PYKOBOACTBY. PoHAoM DyneT aHanusvpoBaThes
cneaywowan uHdopMatina:

. MONMTHKY W LIENW, YCTAHOBNEHHEIE ANA YNpasnenus nopTdenem, a TaoKke peanusauma yKkasaHHbIX
NONWTAK HA NpakTvke. B 4acTHOCTW, OPWEHTUPOBAHA NW CTPATErMs YNpaBneHws Ha nonyveHue
fIPOLIEHTHOTO JOXOAZ, MPEeRYCMOTPEHHOTQ [AOrOBOPOM, MOAASPKEHWE ONPeAeneHHON CTPYKTYpI
MPOLEHTHBIX CTaBOK, 0BECNEYeHNe COOTBETCTBUA CPOKOB MOTalEHNA (PUHBHCOBLIX aKTWBOB CPOKaM
noraleHus PUHAHCOBBIX 0BA3ATENLCTE, UCNIONE3YEMbIX ANA (DUHAHCUPOBAHUA SaHHbIX aKTHBOB, NN
PEAnU3ALIMI0 LEHEXKHBIX NOTOKOB NOCPEACTBOM NPOAAXMN AKTUBOB.

. Kakum 0Bpa3om OLEHMBAETCA PE3yNbTaTUBHOCTb NOPTQENA U KakuM obpazom aTa MHopmaLmnA
[10BOAWTCS A0 CBeJleHus pykoBoacTea PoHAA.

. PUCKM, BIUSIOLLNE HA Pe3YNbTATMBHOCTL BusHec-mogenu (M dMHaHCOBLIX AaKTUBOB, YASDKUBAEMbIX B
pamkax aTol GU3Hec-MOAENK), W kaknm 0BpasoM oCyWEeCTBIACTCA YNPABNEHNE ITMMKN PUCKaMH.

. Kakum 0Bpas’oMm OCYLLECTBASETCA BOZHArPaXOeHUe MEHeAXepoB, OTBETCTBEHHbIX 3a ynpaenexue

noptdenem (Hanpumep, 3aBUCUT NW 3TO BOZHArpaKACHWE oOT cnpaBeAnNUBOA CTOMMOCTH YKa3aHHbIX
aKTMBOB WAM OT MNOMyHEHHbIX MO aKTMBaM NPeAyCMOTPEHHbIX AOrOBOPOM NOTOKOB AESHEXHBIX
CPeAcTs).

. YacToTa, 06beM M CPOKW BO3HMKHOBEHWS NPOAAXK B NPOLILIX Nepuoiax, MPUHKHbLI Takux npoaax, a
TaloKke OXMUAAHNS B OTHOLIEHNM Byaywero ypoBHs npogax. OpHako uHdopmauun 05 YPOBHAX NPOAAK
PaCCMATPUBAETCA HE WIONUPOBAHHO, @ B PAMKAX SAMHOFO LIeNOCTHOO aHaniaa Toro, Kakum ofipazom
JOCTUraeTcs 3aseneHHas PoHAom uenb ynpaBneHu: (hVYHaHCOBLIMM aKTUBaMW W Kakum obpazom
PEeANN3YITCA BEHEKMbIe IOTOKM.

(dUHAHCOBLIE AKTUBbI, KOTOpEIE YAEpKWBAKTCA NS TOProBn, n yrpapneHne KOTOpbIMW OCYLLIECTBRACTCH N
pe3ynbTaTUBHOCTE KOTOPLIX oueHUBaERTCA Ha OCHOBE cnpaaeanmsoﬁ CTOUMOCTW, 6y,EWT OUeHUBaTLCR MO
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CNpaBeinuBOf CTOWMOCTYM Yepes npubbinb UMM YOLITOK, NOCKONBKY OHW HE YAEPXMBAKOTCH HU C Lebio
MONMYYEeHWA NPenyCMOTPEHHBIX JOTOBOPOM  AGHEXHbIX MOTOKOB, HA € UEnblo Kak Nonyd4eHus
APe/lyCMOTPEHHBIX JJOrOBOPOM AEHENHbIX NOTOKOB, TaK U NPOLaKY HPUHAHCOBLIX 8KTUBOB.

Ouenka mozo, sensiomcss nu npedycMompenubie 002080p0M MOMOKU  GeHEXHBIX cpedcme
UCKAFOYUMENEHO 8bilTIamol OCHOSHGI CyMMb! U NIpoueHmoe

[As yene# JaHHO OLEHKY «OCHOBHARA CyMMar ONpEenensneTca Kak ¢cnpaseanveas CTOMMOCTb (PMHAHCOBOIO
aKTURA NpH ero NepeoHaYanbHOM NpuaHakuK. «[IPOLEHTHI» ONPEAENATESA Kak BOIMELeHWe 33 BpemMeHHylo
CTOMMOCTE [EHEr, 33 KPEAWTHBIA PUCK B OTHOLUEMMM OCHOBHOW CYMMbE, OCTRIOLIECS HenoralleHHon B
TEYEHME ONPEAEeneHHOr0 NEpUoAa BPEMEHW, U 3a Apyrue OCHOBHbIE PWUCKW W 3aTpaThl, CBA3aHHble C
er%mosaﬂmem (HanpuMep, PUCK NUKBIWAHOCTA W 8AMWHUCTPATUMBHBIE 3ETPATL!), & TAIKEe BKMIOYAKT MapXy
npuBbinee,

Mpu oueHxe TOro, ABNAKTCA NN NPEJYCMOTPEHHHIE J[OTOBOPOM AEHEXHLIE MOTOKM WCKNIQYNTENLHO
BbiNMaTAMW OCHOBHOA CYMMbl 1 MPOLUEHTOR HA HeNCralleHHYH YacTk OCHOBHOW CyMMbi {«kpuTepuii SPPI»),
SHANV3VPYIOTCS  /IOTOBOPHBIE YCNOBWS  (BMHAHCOBOrO MHCTPYMEHTa. 370  BKAKYAET OLUEHKY TOro,
NPEAYCMOTPEHO N YCROBUSIMK JOroBOpa MO (bMHAHCOBOMY aKTUBY kakoe-nubo ycrnoeue, KOTOpPOE MOXET
U3MEHUTE CPOKM WM CYMMY MPEeayCMOTREHHbIX JOTOBOPOM ACGHEKHLIX NOTOKOB Tak, YTO hrHaHCOBLIA aKTVB
He OyaeT YHOBNETBOPSTL aHanusupyemomy tpebosanunio. Tip NPOBEASHWM OLeHK NPUHAMAEIOTCA BO
BHUMAHWE:

yCoBHbie COBLITNA, KOTOPLIE MOTYT UBMEHUTE CPOKN MM CYMMY AEHEXKHBIX NTOTOKOB;

yCNoBna, meroLne adpdexT peivara (nesepenx);

YCNOBWS O JOCPOMHOM TIOTALLEHNM M NPONOHraLyMu CpoKa AercTeus,

YCNOBWSA, KOTOPBIE OrpaHuuMBaloT TpeSosanuA Ipyrnnbl ASHEXHLIMU MOTOKAMWU NO ONPEAesIeHHbLIM
aKkTuBam {Hanpumep, huHaHCoBbIe «aKTuBbl &3 Npasa perpeccar);

. YCMOBWS, KOTOPbIE NPUBOOSAT K M3MEHEHWIO BO3MELUSHWA 38 BPEMEHHYo CTOMMOCTL AeHer —
HanpUMep, NePecMoTpP NPOUEHTHLIX CTAROK HA NEPUOAKYECKON OCHOBE.

O6ecyeHeHue - PuHAHCOBbIE akMmuBhl U aKkmues! no dozosopy

MC®O (IFRS) 9@ sameHseT MOfeNb <«MNOHECEHHbLIX YOLITKOB», WCMOMb3yeMyio B MC®QO (IAS) 39, Ha
OpUEHTUPOBaHHYI0 Ha Dyayluee Mogenb «OXMAAEMbIX KPeAWTHBIX yObITKOB». TlpUmMeHeHne HOBGH MoAeny
ofiecleHeruns noTpeGyeT oT POHAA 3HAYNTENEHBIX MPOPECCHOHArbHLIX CYXACHWI B OTHOLIEHM TOrD, KaKoe
BINUSIHNE OKaXYT W3MEHEHMS) 3KOHOMMYECKUX (haKTOPOB HA OXWAAEMbIE KPEAUTHEIS yBbITY, onpenensemble
MyTeM B3BELUMBAHUS NO BEPOATHOCTH UX BO3HUKHOBEHUA.

Hopas Mmopenb ouenkw oBecleHeHnss 6ygeT NPUMEHATLCA B  OTHOLWEHWA  (DUHAHCOBLIX &KTUROB,
OLEHMBaEeMbIX MO aMOPTW3MPOBAHHOA CTOMMOCTW WIM MO CNpPaBeAfIMBOR CTOMMOCTU Yepes npo4YiA
COBOKYMHLIi AOXOA, 3@ WCKMHOYEHMEM WMHBECTULWA B [OMEBbIE MHCTPYMEHTbl W aKTMBOB NO AOFOSORY.
Nebutopckas 3af0/MKeHHOCTE A0 CTPAxXOBAHWID HE OTHOCUTCA K ctbepe npumeHenus tpebosaHwit MCOO
(IFRS) 9 B 0THOWEHUMN CLeHKN ODRCLEHEHUA.

Cornacko MC®O (IFRS) § oueHouHbie pesepebl noj yObiTkA OyayT OLUEHMBATLCA OAHWM U3 CNEAYiOUMX
cnocoboB!

. Ha ocHose 12-MECAuHBIX OXUOAEeMBIX KpedumHbiX yObimkos. 3TO OXWA2EMble KpeauTHbIEe yObITKH,
KOTOpble BO3HUKAIOT 8 PedynbTarte BO3MOXHBLIX cobuiTwit pedonta B TeveHne 12 mecaues nocne
OTYETHOW AaThl; !

. Ha OCHOBE OXUOAEMbIX KPEeOUMHeIX YOLUMiOs 3@ 6ecb CPOK. JTO OXUAAEMble KPEAUTHbIS yORITEM,
KOTOPblE BO3HWKAKIT B Pe3ynbTare BO3MOXHBIX cobeiTUit AedonTa Ha NPOTAMEHWW BCEro CpoKa
AedcTBAA (OMHAHCOBOro MHCTPYMEHTA.

OueHka OXWBAEMbIX KPEAWTHbIX YOLITKOB 3@ Beck CPOX NPUMEHAETCH, ecni KpeawTHuIA  puck no
(PMHAHCOBOMY AKTUBY Ha OTUYETHYIO AaTy 3HaYUTENbHO NOBLICUNCH C MOMEHTa NepBECHa4aNnbHOro NPUsHaHns,
a oueHka 12-MecAuvHbIX OKUASEMBIX KPegUTHbIX yObITKOB TIPUMEMAETCA, €Cni 3TOro He Mpou3owno.
OpraHn3auns MOMET DNpefeNnTb, 4To KPEAWTHBIA PUCK, TIPMCYLLNA (PUHAHCOBOMY aKTWBY, HE MNOBbLICWTICA
3HAUUTENBHO, BCNW HA OTHETHYIO AATY aKTMB UMEET HU3KWIA KpeAWUTHBIR puck. OAHAKO OUEHKa OXMaaeMbiX
KpeauTHbIX YOBITKOB 3@ BeCb CpOK BCErAa npuUMeHaeTcs B OTHOWEHWM TOproBoit AeBUTOPCKOIA
33 0MKEHHOCTH U aKTUBOB NO AOTOBORY, HE MMEIOLLIMX 3HAYMTEIbHOrD KOMMOHEHTa (bUHaHCH pOBaHKA.

Tpebopatust MCPO {IFRS) 9 B uacTn obeclieHeHna ABAAIOTCS CNOXHLIMA 1 TpebyT WCNONb30BaHWA

NpOtheCCUOHANBHBIX CYKASHWA ¥ AOTIYLRHMIA, ocoBeHHo B cnegytowmnx obnacTax:
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. OLEHKA TOTO, MMEET NIt MECTO SHauWTEnsHOe MOBLILEHWE KPeAUTHOrO pHcka Mo (MHaHCORaMY
WHCTPYMEHTY C MOMEHTA EFO NePBOHAYANEHOM NPUIHAHMS, 3 Take
. BKMIGYEHVE TIPOrHO3HOM MHPOPMELMM B OLIEHKY OKMAAEMBIX KDEAUTHLIX YObITKOB.

Onpedenenue noussmusa «degonmsz

B cooteeTcTaun ¢ MCOO (IFRS) 9 thuHaHCOBbIA aKTUB BYAET OTHOCUTECH POHAOM K (PMHAHCOBEIM aKTMBaM,
Mo KOTOpLIM HACTYNUno cobuiTue AledhonTa, B CNeAyoLUX Cry4anx:

. MarnoBepoATHO, HTO KpegwTHble ofnsaTtenncrsa saeMlmka nepeq doHgom GyayT noralleHbl B
NOMHOM OBbeme Be3 NpuMeHeHus DOHACM TaKvX MEp, KaK peanqsaums 3arioroBoro oGecneHerus
(Npwv ero HanuyuK); UnNK
. 3340MKERHOCTD JaeMLUnKa No NioBoMy U3 CYLLEGTBEHHDIX KPEAUTHBIX obrazatenscre nepeg donaom
npocpoyeHa Bonee 1em Ha 90 aHed.

Mpu oueHke HacTynnewss cobbiTua AedonTa Mo obAsaTenscTeam 3aemuinka PoHp Oyget yuWTbIBaTb
cReaylowue noKazaTeni:

KauecTBEHHbIE: HANPUMED, HapylueHWe orpaHuITenbHbIX yCRoBMiA JOFOBOPa (KOBRHAHTOB),
KOMWHECTBEHHLIS: HanpuMep, CTaTyc MPOCPOYEHHOW 3BJOMMKEHHOCTH W Heynnrara no apyromy
obA3aTernbCTRY OAHOM0 N TOrD e SMUTEHTa doHaa; a Tawke

. VHYIO MHOPMALIMIO, MONYMEHHYIO U3 COBCTBEHHBIX M BHEWHVX KCTOUHMKOB,

MoxomHble faHHBIE NP OUEHKe HACTYnneHus cobbiTA AeONTa MO (DUHAHCOROMY WHCTPYMEHTY M KX
3HAYMMOCTb MOTYT MEHATLCS € TEYEHMEM BPEMEHU C Tem, YTOBLI 0TPaskThL HIMEHEHUA B OBCTOATENLCTRAX.

3HauumensHoe HoasblleHue KpedumHo20 pUucKa

B cooteetcTRuM ¢ MC®O (IFRS) 9 npw onpegeneHWM TOTO, MMEET Nkt MECTO 3HayuTenbHOe NOBLILLeHNE
KDEAMTHOTO pucka (T.e. pucka AedonTa) Ao UHAHCOBOMY WHCTPYMEHTY C MOMEHTa &ro NepBOoHaYansHoOr
nipuaHanms, doHg paccMOTpUT 0GOCHOBaHHYIO U NOATBEPXAAEMYIC MHPOPMAaLMIO, aKTYansHYG U AOCTYNHYIO
Ge3s Upe3MEpHBLIX FATPAT UMM YCUNURA, BKNKOYAA KaK KOMUMECTBEHHYIO, TaK U KauyeCTBeHHY0 WHopMauue, a
Taloke aManM3, OCHOBaHHLIA Ha ucTopudyeckom ofikite doHAa, SKCMEpTHON OLIeHKe KauecTea 3aima M
NPOrHO3HOM MHPOPMALIN.

doHA B NEpBYI0 ONEPeab BoIABWAT, UMENOC /T MECTO 3HAYUTENbHOE MOBbILLCHUE KPEAUTHOO pHcka ans
NO3NLIMK, NOABEPKEHHON KPESUTHOMY PUCKY, NYTEM CPaBHEHNUS:

BEPOATHOCTY AEONTa 33 OCTABLIYIOCH YECTH BCENo CPOKA MO COCTORHWIO Ha OTUETHYIO AdTy, u
BEpOSTHOCTH AediOnTa 3@ OCTABLUYOCH YacTe BCEro Cpoka, paccyNTaHHO® B OTHOLIEHWA JasHOro
MOMEHTA BpEMeHW, OnpeAeneHHol Npy NEepPBOHaYanbHOM NPU3HAHWMM NO3ULIAM, MoABEpAEHHONA
KpegUTHOMY DUCKY.

OueHKa 3HAUMTENHHOTO MOBLILUGHMS KPEAWTHOTO pucka C  MOMEHTa NepBOHA4ANbHOre  NPU3HaHWA
(bMHAHCOBOTO MHCTPyMeHTa TpeByeT onpeaenenns AaTel NEPROHAUANLHOTO NPU3HAHWUA MHCTPYMEHTA.

QueHka snUAHUA

DOHE CUMTAET, YTO NPUMEHeHrne HOBOW MORENW OUEHKU obecueHeHs aKTUBOB B COOTBETCTEWM C MCPO
(IFRS) S npuWBeRET K yBENUUEHWNIO yBuiTKoB OT obecleHeHus, a Takke K GonblUel UX BONATUABHOCTH. POHA
elye He 3aBepLLnr paspaboTky COGCTBEHHOMW METOQOTIONMM MO OLIEHKS oOKUgaeMbIX KpeaWUTHbIX YObITKOB.

Knaccuguxayus - puHaHcoebie oba3amenbcmea

MC®HO (IFRS) 9 B 3HauuTenNsHOW CTEneHW cOoXpaHaetr cylecteyowme B MCPO (IAS) 39 TpebeBaHuA B
OTHOLLEHMN KrTaccuchunkaLmu (PMHEHCOBLIX 0653aTeNLCTE.

BmecTe ¢ Tem, B cootBetcTeiM ¢ MCPO (IAS) 39 Bce usMeHeHUA Crpapeanyuecil CTOMMOCTW OBRA3ATENLCTE,
knaccnbuLMpoBaHHBIX MO COBCTBEHHOMY YCMOTPEHWIO ®oHga KaKk OUEHMBAeMble N0 CrpaBefnnBoH
CTOMMOCTH vepe3 npubbifib wnu yObITOK, MPU3HAIOTCA B COCTaBe npuBbln unu yb6biTka, TOrpa kak B
cooTtBeTcTRMM ¢ MCOO (IFRS) 9 aT1 nsmeHeHus, B oGLLiIEM Cry4ae, NPUSHAIOTCA B cheayLleM nopaake:
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) T3 YaCThb W3MEHEHWS CNpaBeAnMBO CTOUMOCTH (hMHaHCoBOro 0bA3aTensCTBa, KoTopas obycnoeneHa
UZMEHEHUAMU KPEaWTHOro pucka no aTomy obA3aTenbCTRy, NpepcTasnaeTcd B COCTaee npoyero
COBOKYMHOro oxoaa; 1

. OCTaBLUIAACS YacTb MAMEHEHWA CRPaBeanvsoi CTOMMOCTY NPEACTaBNAeTcA B cocTase Npubbinu wnm
yObiTKA.

®OHA He KNaccuULMPOBan Mo CBOEMY YCMOTPEHMO Kakue-inbo obasarenbCTea kak OUgHVBaembie NO
CnpaBeaAnvMBON CTOMMOCTI Yepes MPMBHINE Ui yOLITOK M HE UMEET HaMepeHUA Tak AenaTn.

Packpsimue udhopMaluy

B cooTeeTcTEMM ¢ MCOO (IFRS) 9 notpebfyioTcs nogpobHbIe HOBLIE PACKPBITUA WH(OpMaLMK, B YACTHOCTK, B
OTHOLLEHWY KPEAMTHOTO PUCKA M OXMOAEMbIX KPeAWTHbIX yObITKoR. OueHka PoHaa BKNOYana aHanus ¢
HENbi BLIABMEHUA NPoGEence B AaHHLIX HA OCHOBE TEKYLUMX MPOLEccoB, M celuac $oHO HaxoguTca B
Apouecce BHEAPEHWS W3MEHEHWA B CWCTEMbl W CPEBACTBA KOHTPONA, KOTOPbLIS, NG €€ MHEHWIO, 6yayT
HeoOxoauMel, UToGLI cobupaTe TpebyemMble fAaHHbIe.

Mepexod Ha HoekIi cmaHdapm

M3MeHeHuss B YdeTHOM NOAMTMKE B pesynbrate npumeneHus MCOO (IFRS) 9 6yayt, B obwiem cnyuae,
NPUMEHSATECS PETPOCTISKTUBHO, 38 UCKMIOYEHUEM CUTYALIMA, YKa3aHHBIX HIKE.

. doHA BOCTIONb3YeTCH 0cBOBOKAEHUEM, NO3BOMALMM HEe NEPeCHUTLIEATL CPABHUTENLHLIE AaHHbIE
3a npeap|AyLLMe NePUoAB! B YaCTW M3MEHEHNH B KNaccunkaumm u oyeHke {(BKniouas obeclieHeHwe)
(hMHAHCOBLIX WHCTPYMEHTOB. PasHuLbl MEXAY npextxed GanaHcoBoA CTOMMOCTLIO MHCTRYMEHTOR W
ux BanaHCORON CTONMOCTLIO B cooTBETCTEMM ¢ MC®O (IFRS) 9, B 0Bliem criyyae, GyayT npusHaHol 8
cOCTaBe BCTYNUTENBHOO Canbfo HepacnpeaeneHHoR NpubsinKu U Pesepsos cobCTBEHHOro KanuTana
no cocToAHMIo Ha 1 Aneapa 2023 roga.

. Crieayiowme OLeHKA AomxHbE ObiTh SAenanbl NCXOAR u3 thaKToB 1 OGCTOATENDCTS, CYLIECTBYIOLLNX Ha
[laTy NepBoHaYanbHOr0 NPUMEHEeHNA:

Onpegenexne GU3HeC-MoAeN, B pamkax KOTOPO# yAepXueaeTcn HUHAHCOBbIA aKTWB.

Knacouvkauks no ycmoTpeHu donga wn  oTMeHa npexHeR knaccudurauun  HeKoTOPbIX
(OUHAHCOBLIX AKTMBOB W (BUHaHCOBLIX OGA3aTenLcTs B KaTeropuio OUEHKW Mo cnpaeeanvBon
CTOMMOCTM Yepes NPUBbinb WK yORITOK.

Pechopma Gaszoeoll npoueHmHoil cmaexu — ¢hasza 2 (Monpaexu ¥ MCPO (IFRS} 9, MC®O (1AS) 39,
MC®O (IFRS) 7, MC®O (IFRS) 4 u MC®O (IFRS) 16

B nonpaBkax paccMarpuBaKOTCs BONPOCH!, KOTOPhIe MOTYT OKasaTb BrMsAHWE Ha dMHaHCOBYIO OTHETHOCTL B
peayntTate pecdopmel HasoBoit NPOLIEHTHOW CTaBKW, BKMOMAs BNUAHKUE W3MEHEHWA HA AOOrOBOPHLIE
OEHEXHBIE NOTOKM UM OTHOLUEHMS XEAXMPOBaHMA, BOSHUKAIOLMX NpK 3aMEHE B5a3080# NPOLEHTHOH CTaBKM
anbTepHaTnBHol Gazomoit  cTaskod. [lonpagks npeaycMaTpusaioT npakrdeckoe oceobomgeHre OT
HeKkoTOpbIX TpeBosanuih MCPO (IFRS) 9, MCO {IAS) 39, MC®O (IFRS) 7, MC®C (IFRS) 4 n MC®O (IFRS)

16, cBA3AHHLIX &

. W3MEHEHUSIMA B OCHOBE ONpEAEneHUs AEeHEXHbIX MOTOKOB, NPEeAYCMOTPEHHBbIX AOFOBOROM 1O
(bMHAHCOBLIM aKTUBaM, hrHAHCOBLIM 0BS3aTeNECTBAM U 00ASaTENLCTEAM NO apEHAE,
. YHETOM XEAKNPOBAHUS.

HameHeHue 8 ocHoge A1 onpedeneHus GeHeXHBIX NOMOKOS

MonpaBky notTpebyloT OT MPEANPUATAA YYWTbIBATL W3MEHEHe B OCHOBE Ans onpeaeneHns JeHeXHbIX
IOTOKOB, NPEAYCMOTREHHEIX [OFOBOPOM MO (PUHAHCOBOMY aKTWBY Wi vHaxcoBomy obasarenbcTey, YTO
qBnseTcs HeobxoaumbliM B cBAau ¢ pedopmoit  6a3osBon NPOUEHTHOR CTaBku, nyTem obHoBAEHUA
a¢hheKTUBHON NPOLIEHTHON CTaBKKN (PUHAHCOBOrO aKTUBA WK tpuHaHcoBoro o6s3aTensCTRa.

Yyem xedxuposaHusn
Monpaskn NpeaycMaTpPMBAKT UCKIOYSHUS U3 TpeboBaHUi K YHETY XERXMPOBAHUA B Criedyiownx obnacrax:
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. PaspewnTs BHeCEHUE NOMPaBKM B OnpefeneHue, OCyL ecTsnsaeMoe no YCMOTPEHMNIG NPEANPUATHS,
OTHOLLIEHUIA XEKUPOBAHMS ANA OTPEXEHWUA USMEHEeHNA, TpeDyeMbix pedopmon.
. Mpu BHECEHWM NONPaBKK B OOBLEKT XEDKMPOBAHWA B OTHOLUEHUAX XeKUPORAHUA OEHEXHbIX NOTOKOB C

LEnbio OTpaMeHus uaMeHeHwd, TpeOyemeix PpedopmOR, CyMMa, HakomsieHhas B pesepge
Xe[PKWPOBaHWA JeHeXHbix NoTokos, Oyaet cuwTaThbes OGHOBaHHOW Ha ancTepHaTMBHOR Basosol
NPOLIEHTHOR CTaBKe, 1O KOTOPON ONpEASAAIOTCA XEAKNPYEMBIS ByayLyue ASHEKHBIE NOTOXN.

. Koraa noprdenb (rpynna) oGbeKTOB Onpeaensercs Mo yCMOTPEHWIO NPeanpuATyusA xaK obbekr
XeMRVIPOBaHNA, # B 0OBLEKT COCTaBe TPYNMbl BHOCUTCA NMONPABKA C TEM, JTOObl OTP23UTL W3MEHEHWS,
TpeGyembie B pesyrnbTate pediopMb, OGBEKTEl XEAKWPOBAHWA PACNPEACNAOTCH no noarpynnam Ha
OCHOBE Xemxnpyenbix 6a30sblX CTABOK.

» Ecnut npeanpusTie oGOCHOBAHHO OXWARET, HTO ANbTEpHaTUBHASR Hazopan cTaeka Byger ABNSTLCA
OTAENLHO WASHTWRULMDYEMEIM KOMMOHEHTOM B TeueHue 24 MEecsLeB, TO eMy He 3anpeLwaeTcs
KnaccuUUMpOBaTb 1O CBOEMY YCMOTPEHWIO 3Ty CTaBKy B Ka4eCTBE KOMMOHeHTa pucka, He
NpPEAYCMOTPEHHOI® JOrOBOPOM, ECIIM OHA HE SBNAETCS OTAENLHO MASHTWDULMPYEMbEIM KOMMNOHEHTOM
Ha AaTy knaccudukaumm.

Bauay OTCYTCTBIS YUETa XEDKMPOBAHNA POH/ HE OKWASET BNMSHWS B CBA3N C nepexofom #Ha |[BOR.
MC®O (IFRS) 17 «[loroBopbl CTPaxoBaAHNUAY

Monpaeku 6GbiAk BbINyLeHbl 12 cenTaGpA 2016 roga w BCTynaloT B cuny AnA TOAOBbIX NEPUOAOS,
HaunHaloumxcs 1 sHeaps 2018 roga unv nocne aToi AaTsl. MonpaBKe BEBOART ABa HOBLIX NOAXOAA, KOTOPLIE
NO3BCNRT COrnacoBaTh addekTbt OT BCTYNMEHUs B CWMy cTaHaapTa MC®O (IFRS) 9 n oXugasmoro
BCTYNNEHWS B CUNY HOBOro craHpapTa MCPO (IFRS) 17 «[loroeopbl CTpaxoBaHWA» B 2021 roay. noaxom
HANOKEHWS W NOAXOL Ha OCHOBE OTCPOYKK. Y CTPaxoBliKKOB 6yner BO3MOXHOCTE BbiDOpa: OHW CMOTYT
NpWsHaRaTs BOMATUMBHOCTD, KOTOPasA MOXET BO3HMKATL Npw npumeHeHun MC®O (IFRS) 8, He B cocTaBe
npubkineit n yBheITKoB, @ B NpoYeM COBOKYMHOM AOXOAE. Kpome TOro, opraHu3auwn, ASATeNbHOCTE KOTORhIX
CBA3aHA NPEMMYLUECTBEHHO CO CTPaxXOBAHWEM, CMOryT BOCNONL30RATHCA BPEMEHHbIM ocsoboMaeHneM ot
npumetetns MC®QO (IFRS) 9 e nepvop AO 2023 ropa. $OHA MCNOAb3yeT BpeMeHHoe ocsoboxaeHue oT
npumeHeHus MCOQ (IFRS) 9, npeaycMoTpeHHEIM JaHHoi nonpaekoi,

ObpemeHuTENbHbIE AOFOBOPbLI — 3aTPaTh! Ha ycnonuenue gorosopa (nonpasku x MC®O (JAS) 37)

JanHble nonpasky YTOMHAIOT, Kakue 3aTpatel NpeAnpUATE BKIIOYEST NPKU OnpejeneHuu BennyuHb 3aTpar Ha
MCNONHEeHWe ACFOBOpa ANA Taro, yToBbl QUEHUTE, ABAABTCA NW AOFOBOD obpeMeHuTencHuM. [aHHsie
nonpasxky NPUMEHRIOTCA K TOJOBLIM OTHETHBIM nepuogam, HaquHaIoWMMCH 1 aneapsa 2022 rona wnwn nocne
3TOM AaThl, B OTHOWEHWW AOCOBOPOB, KOTOPLIE UMEIOTCA Ha [aTy nepsBorc NpUMeHeHWa NonpaBok. Ha gaty
NepeBoHa4anbHOro  NPUMEeHEHNUR cyMMaphblit  adperT npuMeHeHus MonNpPaBsok NPU3HAETCA B Ka4yecTee
KOPPEKTMPOBKA OCTaTKa HepacnpeaeneHHoi npubbinm Ha Hadano nepuofa wnu Bpyrvx KOMNOHEHTOB
coBCTBEHHOMO KanuTana CooTBeTCTBYIOLLIWM o6pasom. CpasHUTENbHbIS SaHHBIE He NepecYUTbIBAIOTCA.

Mpoune cTaHAAPTLI

Cneny!owme nonpaBkk K CTaHAAPTAM U PAZBACHEHMS, Kak OXMOAETCH, HE OKEKYT 3Ha4MTENBHOFO BIMAHKS Ha
¢bMHAHCOBYIO OTHETHOCTE PoHAE:

. YeTynKkn No apeHae, cesAsaHHbe ¢ nangemuneit COVID-19 (Fonpaska X MC®O (IFRS) 16.).
. OCHOBHbLIE CPEACTEBa: NOCTYNNEHNA B0 UCRONb3OBaHWA No HasHaueHmio {Tonpasku kK MCOO (IAS) 16)

«OCHOBHBIE CPEACTBAx).
Cobiikk Ha KoHUenTyanbHble QCHOBY (PMHAHCOBOH OTYETHOCTH (NONpPaBki K MC®OQ (IFRS) 3)
Knaccudomkauns 0BA3aTeNLCTE KaK XpaTKOCPOYHbBIX WK ponrocpouHbix (Monpasky k MC®O (IAS) 1.

5 JeHexHbie CPeAcTBa U MX IKBUBAICHTLI

31 gexabpn 31 pexabpn

{& meic. pybnedi) 2020 ropa 2019 roaa
Tekywme cueta B BanKkax 8 pOCCUACKNX pybnsx 186 109 298 594
[JeHexHble CpeacTBa Ha cueTax Gpokepos 661 5 608
3 2

MNpoune AeHexHbIe CpescTEa
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ViToro geHeXHbIX CpeacTB A WX S3KBUBANCHTOB 186 773 304 204

Mo cocTosHmio Ha 31 fOekabps 2020 roga B Bawke ITIE (AQ), OONTOCPOYHbIA KpeOWTHBIA pedTHHT
Standard&Poors BB+ (no cocrosuwic Ha 31 aexabps 2019 ropa DNOMTOCPOMHBLIA  KPEAUTHLIA PefTHHT
Standard&Poor's BB+) 6biNM  pa3MelleHbl AEHEXHbIE CPEACTEa W WX 3KBUBANEHTH B pasmepe
186 100 Toic. pybneid, B TOM uMcne pasmelleHHble cpeacTsa B pamkax JOrosopos o nog/epXaHuv
MUHUMAMLHOrO OCTATKA MO PACYETHOMY CYETY C NEPBEOHA4ANbHbLIM CPOKOM NOFALLEHUA MEHEE TPeX MECALIER
— 184 000 Tbic. pybnent (31 gexabps 2019 ropa: COOTBETCTBEHHO, 149 324 Toic. pybneid; 49,1% u
146 600 ToIC. pybneit).

Mo cocTosHMio Ha 31 aexabps 2020 roga 8 NAO «bank CI'b», AONFOCPOYHBIA KPEAWTHEIA pedTUHr 3KcnepT
PA ruA- (no coctosHuio Ha 31 pekaBps 2018 roga ONTOCPOUHBIA KpeaUTHBI pedTUHr Bkenept PA TuA-)
Bbin pasMeLieHbl JEHeXHbIe CPeACTRa W WX SKBUBaNEeHTbl B pasmepe 9 Tbic. pybrneid, B TOM 44Cne B
pasMetueHHbIe CPeACTRa B PamMKax ACrOBOPOB O NOAABPHKAHUM MUHUMATNBLHOTO OcTaTka no pPacHeTHOMY CHETY
C NepBoHaYanbHbIM CPOKOM NOralieHUs MeHee Tpex Mecsues — 0 py6nei (31 nexkabps 2018 ropa:
coOTBETCTREHHO, 149 177 Thic. pybnel; 49,0% n 149 160 Tuic. pyGrich).

Mo MHeHWo pyxoBoAcTBa oHAA, OUEHOYHAA CHP2BEANMBas CTOMMOCTb AEHEXHBIX CPEACTe U WX
aKBUBANEHTOR CONOCTABMMA € UX H3NaHcoBON CTOWMOCTDIO.

B Tabnuue HWKe NPUBEAEH aHanna AeHEeKHbIX CPEACTB W WX IKBUBENEHTOB NO KPEAWTHOMY KaueCTBy NO
COCTORHWI0 Ha 31 aekabps 2020 ropa:

HeHexHble

Tewm“%:::;i : cpe,qc;r:ea.r:i ne:ei:::::z HUroro
{8 meic. pyéned) POCCHAGKMX PYBNAX 6pokepos cpeacTaa

OexHexHbie CpeacTBa W IKBWBaNeHTal, MMeloilue PEeUTHEI MEXAYHAPOAHLIX PEATUHIOBLIX AreHTCTE Y
HALMOHANbHEIX PeHTHHIOBLIX areHTCTB, NepesejeHHbIX B MEXAYHAPOAHbLIA 3KBMBANEHT

HenpocpoveHHbie U HeobecteHeHHbIe

¢ peliTuHrom ot BB- o BB+ 186 109 - - 186 109

WTOT0 AEHEXHLIX CPEACTE W 3XKEUBANEHTOS,
MMEIOLUX PEATHHI MEXOYHAPOBHLIX

eHTUHIOBLIX
gl“eHTCTB M HALMOHANLHLX PEHTMHIOBRLIX 186 109 . - 186 109
areHTcTB, nepeseneHHbIX B
MexAyHapoaHkIA 3KEMBaNEHT
Henpocpouesisie u HeobecyeHerHbIe
¢ peiitnHrom ot BB- oo BB+ - 8 - B
He nmesowwe peidTuHca - 653 3 656
Wroro geHexHbIX CPeacTs U IKBUBANEHTOB 186 109 661 3 186 773

B Tabnnue HWKe NPYBedeH aHanU3 AEHEXHLX CPEACTE W WX 3KBUBANeHTOB N0 KPEeQKTHOMY Ka4ecTBy no
COCTORHMIO Ha 31 aekabpa 2019 roga:

OeHexunie

Telcymueﬁ::ﬁ;:: cpenc;:;:: nelinei;?::z WUroro
(6 muic. pyGred) poceUiickux pybnax Spokepos cpeacTsa

[leHexHbie cpeacTea M 3KBMBANEHTEI, HMeKLne PEHTUHE MEXAYHAPOAHEIX PEATUHIOBLIX arCHTCTS U
HALMCHAMBbHBIX PEATMHIOBLIX ATEHTCTE, NepPeBeAEHHLIX B MEXOYHAPOOHLIA IKBMBANEHT

HefnpocpoteHHsie U He0DECUEHEHHbIE

¢ peiiTuHrom ot BB- no BB+ 298 584 - - 208 594
WTOre AeHeXHbIX CPEACTE U IKBHBaNeHToB,

MMESHWVX PeATUHT MEXAYHAPOAHLIX

PEHTHHIOBLIX 298 594 - - 298 594
areHTETB W HAUMOHAMBHEIX PEATUHIOBLIX

areHTcTB, NepeBefeHHLIX B
MeXAYHAPOOHLIA JKBMBANESHT

HenpocpodenHbie U HeobecUeHeHHbIe
¢ peifTuHrom ot BB- ao BB+ - 28
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HeHexHble
Texywue cyeta B cpepcTsa Ha Mpouue
) GaHkax B CMET4X OEeHeXHbIe Hroro
(6 mitc. py6ned) poccuickrX pybnax 6poKepos cpeAcTBa
He vmesolme peRtunra - 5580 2 5582
Wroro peHeXxHbIX CReAcCTB U JKBYBANEHTOR 298 594 5608 2 304 204

KpeauTHolit peiiTUMr OCHOBaH Ha peftTMHIe MEXAYHapoSHbIX PEATWHrOBBIX 8reHTCTE U HaLMOHEAIIbHBIX
PETHHIOBbIX reHTCTB, NpUBEAEHHBIX B peiTunry Standard&Poor’s. [1o cocTosHuMio Ha 31 pexabpa 2020 ropa
1 31 pexabps 2019 roga OTCYTCTBYIOT MPOCPOUYEHHLIE OCTATKW N0 ASHEKHLIM CPEACTBAM N VX 3KBUBENEHTEM
W npnataky ofecleHeHA No HUM.

6 PUHAHCOBLIE aKTMBDI, OLIGHUBAaEeMbIe MO ClpPaBeaAnWBOi CTOMMOCTU Yepes Nnpubbinb
“nKM yobITOK

31 pexadpna 31 pexabpn
{a msic. pyGneii) 2020 roga 2019 roga
KopnopatieHme obnuralmn 5281592 3101 221
MysuumnankHete cbnuraumu 2 066 032 1 650 979
OGnuraumu deaepansHoro saima (Od3) 1738 882 695 052
UTore OONroebiX LEHHLIX ByMar 9 086 506 5 447 252
Wtoro pMHaHCoBbIX AKTUEOR, YYUTHIBAEMEIX MO CNPABEANMBOH CTOMMOCTH 9 086 506 5 447 252

yepesz NpubLinb uaK YEBITOK

KopnopaTueHble oBnurauuy BKIIOHAIOT GOMroBble LieHHbe Oymark, BbinyLeHHBbE KRyMHbIMA POGCUACKUMM #
MHOCTPAHHbLIMU KOMNAHUSIMI 1 BaHKamK.

MyHuuunanbrble obavrayun ABAMIOTCA AONFOBRIMK LIEHHLIMU GymaraMu, BbiNyLEHHBIMY MyHWLMNANbHbLIMM
oBbpazosaHusMmr U cyGbektamn Poccowitckod  ®epepauun {KpacHoaapckuii  kpail, KpacHoapCkuii Kpan,
Benropojckas obnacts 1 Ap.}.

OBnuraumn thefepansHoro 3aima (O®3) ABNAIOTCH FOCYAAPCTBEHHLIMU [ONTOBLIMK LICHHLIMM Bymaramm,
BbINyLEeHHEIMW MuH1CTEpCTBOM huHaHcoB Poccuiickoin deaepauymu.

Bce uenHble Gymarn HOMWHUPOBAHbLI B POCCUMIACKUX PYOnsix u obpaulacTcs Ha Mockosckor Bupxke, Opyrmx
pOCCUtCKMX (DOHAOBLIX GUPXKaxX U Ha BHEOMMKEBLIX PhiHKaX.

Mo cocTosHWio Ha 31 gexabpa 2020 obbem BnoxeHwd ®oHAa B obnurauMi 3MHMTEHTOR, HAXDAALLIMXCA NOA
KoHTponem Poccuiickodl depepaunn, cocTaenser 6282 910 Tbic. pybnei, B TOM 4YUCNE B KOpNOpaTUBHbE
obnuranmm — 2 477 996 Thic. pybnen {no coctosHWio Ha 31 gexkabpsa 2019 ofbem BrnoxeHwia Powpa B
obnurayuit IMUTEHTOB, HAXOAALLMXCA noh KOHTponem Poccuitckoi depepauuy, coctasnaet 3 598 411 Thic.
pyGnen, B TOM YUCNE B KOPTNIOpPaTUBHbIE obnuraumm —~ 1 252 378 Teic. pyonen).

B TaBnuue HwKe NPUBOAUTCA aHANM3 JOMTOBbIX LEHHbIX OyMar, yYuTEIBAEMbIX N0 CApaBEANUBON CTOUMOCTH
yepes NpubsInb WAk YELITOK, MO KPEAUTHOMY KAYECTBY 1O COCTOAHMIO Ha 31 pexabpa 2020 ropa:

Kopnopa- Qbnuranmn

TMBHbIE My';gi:‘::ﬂ::bw thegepanbHOro Wroro
(8 mwrc. pybneil) obnurauwrmn aaimMa (OD3)

[onroBbie LeHHkIe Bymarn, HMerime PEATUHI MEKOYHAPOARLIX PEUTMHIOBLIX Ar€HTCTE M HALMOHANbHLIX
PEHTHHIOBLIX AreHTCTR, NepeseneHHbIX B MEXAYHAPOAHLIA SKBHBASIEHT
HenpocpoverHele U

HeobeCUEHeHHBIC

¢ pefitnirom ot BBB- oo BBB+ 1773193 710 846 1738 882 4222 921
¢ pestunrom ot BB- go BB+ 3482 744 1 037 302 - 4 520 046
¢ pevituirom of B- o B+ 25 655 317 884 - 343 539

WUTOro BONrOBLIX LeHHLIX ByMmar,
AMRIOWMX PEeATHHT 5 281 582 2 066 032 1738 882 9 086 506

MeXAYHaApPoOHEIX PEATHHMOBEIX
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AreHTCTE ¥ HALUVOHANbLHbLIX
PEATMHIOBLIX AreHTCTB,
nepeeegeHHbIX B
MENAYHAPOAHDLIA IKBMBANEHT

WUToro AONroBbIX YeHHbIX GyMmar,

YUMTLIBAGMEIX NO
CRpaBeaNHBO CTONMOCTH 5281 592 2 066 032 1738 882 9 086 506

4yepe3 ApHBLITE MK YERITOK

B TaBnMLe HWKE NPUBOAUTCA aHaNu3 AONTOBLIX LeHHBIX GymMar, YUuTHIBaeMbIX NO CNPaBefNBOA CTOMMOCTH
uepes Npubbinb MK YOBITOK, NC KPeANTHOMY Ka4ECTBY NO COCTORHNMIO Ha 31 nexkabpa 2019 roga:

Kopnopa- O6nurauywvu
TUBHLIE Mw;gx:‘:r::l-nl::ste thegepanLHoOTO Wroro
{e msic. pybned) obnnraumm 2aima (OD3)

[oRroBLIe LeHHbIE GYMari, MMEIoLIMe PEATMHI MeXKAYHAPOAHDLIX PEATUHIOBLIX Ar¢HTCTE U HAULMOHANRbHBIX
PERTUHFOBLIX AareHTCTB, NePeReAeHHbIX B MEMAYHAPOOAHbLIR 3KBUBANSHT

HenpocpoyeHible U

He0beCUYEeHEHHbIE

¢ peliTuHrom oT BBB- po BBB+ 1213049 58 809 695 052 1 966 910
¢ peiTuHrom oT BB- fo BB+ 1872 390 991 561 - 2 863 951
¢ pedTuHrom ot B- po B+ 15 782 600 609 - 616 391

Mroro BonNroBLIX LEHHbIX Bymar,

MMEIOLYMX DEATHHE

MeXAyHAPOAHLIX PEHTHHIOBLIX

AreHTCTE U HAWWMOHANLHLIX 3101 221 1 650 979 695 052 5 447 252
PEeATHHIOBBLIX AreHTCTB,

repeBReneHHLIX B

MEXKOYHAPORHEIW SKBUBANCHT

Wroro AonroebiX HeHHLIX GyMar,

Y4MTbIBaEMbIX NO
CHIpaBeAnMEoH CTOUMOCTH 3101221 1 650 979 695 062 5 447 252

ygpes APUGLINE MK YELITOK

KpeauTHbIA peiTHHT BONroBkIX WEHHBIX OyMar, UMEeLMX peliTUHF MeXyYHaPOAHbIA PERTHHIOBLIX areHTCTs,
ocHOBaH Ha peliTuHre arenTcrea Standard and Poor's. HekoTopble JONFoBLIe TOPFroBbIE LieHHble Hymarn He
WMEeloT KPEegWTHOFD peiiTuHra, NPWCBOSHHOMD MEXAyHapOAHLIMA PENTHHIOBbLIMW SFEHTCTBaMMK, HO WMET
KPEQWTHbIA PeRTAHT, MPUCBOSHHBIA HaUMOHANbHLIMY PERTUHIOBbIMI areHTcTBamn. [0 TakuMm UEHHBIM
OYMaraM PeiTUHT, MPUCBOEHHBIA HAUMOHAMNbHEIM PEATUHIOBBIM AreHTCTBOM, TNEpeBOANTCR B peRTUHT
MeXAyHapoaHoro areHTCTBa B COOTBETCTBUN € Tabnuuei COOTBETCTBUA KPeAUTHBIX PENTUHIOB PeRTUHIOBBLIX
AreHTCTR, AKKPEaUTOBAHHbIX B NOPAAKE, YCTAHOB/IGHHOM 38KOHOAATENbCTEOM Pd.

Mo cocrosuvic Ha 31 aekabpa 2020 roga u 31 aekabps 2019 roga y Ponaa OTCYTCTBOBANN AONfoBbIe

ueHHble Bymarn, yuuTHIBGEMble TI0 CNpaBeAnuBOA  CTOUMOCTU  Hepes npubbine WM yoLITOK, ©
NEPEeCMOTPEHHBIMY YCNOBUAMM, KOTOPLIE B POTUBHOM cny4ae 6biny Bbl MPOCPOUEHHBIMM.

7  ®UHAHCOBbIE aKTUBEI, OTpaXKaeMbie No aMOPTH3IUPOBAHHON CTOUMOCTH

31 pexabpn 31 pexabpn
{8 meic. pybneli) 2020 ropa 2019 roga
KopnopaTtueHbie o6nurauun Ao BblYeTa peiepea nof obecueHennes
Mmerolime penTUHT MEX1YHAPOAHRIX PEATHHIOBLIX ArEHTCT U HALWOHANBHBLIX
PefTUHEOBLIX areHTCTB, NepeBedeHHbIX B MEXIYHAPOAHLIA SKBUBANSHT
¢ peliTuirom ot BEB- oo BBB+ 2 646 708 3970120
¢ peltnirom ot BB- ao BB+ 491 890 1 204 859
Ge3 pelTuHra - 65 103
Pe3eps nog obecLieHeHue - {57 987)
WToro 06nUraumi, OTHECEHHEIX K KATeropuu huHaHCOBELIX aKTUBOB, 3 438 598 5 182 095

OTpaKaeMbIX nNo amop'rusupoaanﬂoﬁ CTOMMOCTH, 33 BLIYETOM peaepsa
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noa obecueHeHue

KoprnopatueHble OBRWraLmMK, OTHECEHHble K KATeropun (PUHAHCOBLIX aKTWBOB, OTPaXaemblx no
aMOPTU3MPOBAHHON CTOUMOCTW, NPEACTABNAINT coBoil 3aMbl, CTPYKTYPUPOBAHHLIE B dopme obnuralnoHHbLIX
BLINYCKOB, HE UMEeIOLLWe aKTUBHOTO PbiHKA.

Mo cocTosvmio Ha 31 aexabps 2020 ofbem BnoxeHud doHaa 8 obnurayMu KOPNOPaTMBHLIX 3MUTEHTOB,
HaxoasILUMXCA NOA KoHTponeM Poccuiickol deaepauumi, coctasnsieT 1 828 488 Toic. pyGneit (no COCTOARNIO
Ha 31 aexabpa 2019 obbem enoxennd Poxaa B oGNUraumm KOpNOPaTUBHLIX SMUTEHTOB, HaXOAALLMXCA NOA
koHTponem Pocculickoi deaepaumn, coctasnaet 3 681 525 Tric. pybren).

$OHp NMaHUPYeT YZepKaHWe YKasaHHWX WHCTPYMEHTOB AC [faThl NOFalUeHWA ¢ Uenbio nofyyeHwns
[IOTOBOPHBIX JEHEXHbIX MOTOKOB. BCe WHCTPYMEHTDI, knaccurLMpoBaHHbIE RO cocTosHMIO Ha 31 Ackabpa
2010 rofa B KaTeropuic (MHAHCOBLIX AKTUBOB, OTPAXAEMbIX MO aMOPTU3MPOBAHHOW CTOUMOCTY, MPOXOAST
SPPI-Tect o MCOO (IFRS) 9 «PuHaHCoBbIE UHCTPYMEHTHI» W He BYAYT Noanexars peknaccudmkalim 8
WHYIO KaTeropuio npy nepexofe Ha MCOO (IFRS) 9 «PUHARCOBLIE MHCTPYMEHTbI».

HIKE NPUBOAWNTCS aHANN3 U3MeHeHus peaepsa nof obecueHerke noj (hMHaHCOBLIS aKTUBLI, OTPXASMBIE NO
amopTUaMpOBaHHO cToumocTy, 38 2020 rog 1 2019 roa.

{e meic. pybneii} 2020 ron, 2019 rop
Benuunda pesepea noy obecueHerne Ha Haqarno oTHeTHOro 57 987 -
roaa

YueToe coanaHve {BOCCTAHOBNEHUE) PE3EPBa oA - 57 987
ofecueHeHre

Cnucanus (57 987) -
BenuuyMHa pezepia noa oGecueHeHne Ha KoHel - 57 987
OTYETHOrO ropa

B 2019 roay peseps noa obectienenne Guin ChopMMpoBaH Mo NPRUYMHE CYLIECTBEHHEIX GUCTEMHBIX npobnem
IMUTEHTE, BbINYCTUBLLErO 00A3aTeNbLCTBO, KOTOPbIE MOTYT FIPUBECTM K HEWCNONHEHUIO obn3arenscTs no
OBNUraUMoHHOMy 3aAMy B MONHOM O0bemMe W B YCT3HOBIIEHHbIE CPOKW. B 2020 ropy doHa peanusoean
KpeguTHO-0GeCL@HeHHbIA MHCTPYMEHT.

8 Cpenku oB6patrHoro PEMNO

31 pexabpna 31 pexabpa
{a muic. pyGneil) 2020 roaa 2019 ropna
Cpenkwn obpartHoro PEMNO yepes LeHTpankHOro KoHTparexTa 597 438 983 948
Wroro chenku cbpatiore PEMNO vepe3 yeHTpanbHoro KOHTpareHTa 597 438 983 948

KpeanTHbiit petituHr HKO «HaumoHanbHbIN KAVPUHTOBLIA LieHTP» (AQ), BLICTYNAIOWEro B PO UeHTpankHoro
KOHTpareHTa NO GuUpPXKEBLIM  CAenkam  obpaTHOro PEMNQO, 3akmodaembiv  oHAOM, YCTAHOBNEH
MEXOYHAPOAHBIM PEeTUHIOBEIM areHCTBOM Fitch Ha yposHe BBB.

Mo coctosHuie Ha 31 nekabps 2020 roga cnpaBeaAnMBan CTOMMOCTb  LieHHbIX Oymar, ABNAOWUXCSH
oBecneveHnem No caenkam obpatHoro PEMO, cocTaensieT 626 934 Thic. pybned (31 pexabpsa 2019 roga -
1 059 733 ToIC. pybrien).

9 O6fazaTenscTRa NO NEHCHOHHOW AEATENbHOCTH

31 pexkaGpn 31 pexkabps
(e meic. pybnedi) 2020 ropga 2019 ropa
O6s3aTENLCTEA N0 UHBECTMLMOHHEIM KoHTparTam na HMO ¢ HBMNOB 11 762 807 10 757 942
Wroro obAsarenkcTs NG NEHCHOHHONA AEATENLHOCTH 11 762 807 10 757 942
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91 O6s3amenscmea rno UH8ECMULLIOHHBIM KOHMpaKkmam no HI1O

Q6sa3aTenbCcTHA NO MHBECTULUWCHHDIM KOHTpaKTam — aTo BENWYUHE OCTAaTKOB HA UMEHHbLIX NeHCUOHHEIX CUeTaX
YURCTHUKOB Ha OTUYETHyl0 Aary, NpeacTaEnalowas coboit CyMMY HAKOMMEHHbIX B3HOCOB, HAUWNCNEHHOTG
POXOfl@a OT pasMellieHus CpeAcTB NEHCWOHHbIX pe3epeoB, 3a BbIYETOM OOWEeR cymmb! Boiniar,
MPOU3BEAEHHLIX HA OTYETHY AaTy.

9.2 HamereHue eenuyuHLl obsa3amenscme No nexcuonHol deamensHocmuy

B TeueHue 2019-2020rr. mnpousownn cregylolyue M3MeHeHws) B 0Of3aTenbcTsax Mo NEHCUOHHOW
LeATENbHOCTH:

31 pexaGpa 31 gexaGpa
(e muic. pybned) 2020 roga 2019 roga
ObnszarenscTBa Ha 1 sHBapA 10 757 942 9 795 466
YeenudeHue oBRaaTensLCTe B CBA3N ¢ FIOMYYeHWeM NTeHCMOHHBIX B3HOCOB 690 548 684 688
YeHbleHWe 00A3aTenbeTe B CBAIN NEHCWOHHLIMKW BEIMNATaMH {405 633} (402 004}
YucToe yBenuueHne obBA3aTensCTa 3a CUET NEHCHOHHBIX B3HOCOE M
BLINAAT 293 865 282 684
WameHeHne obasaTenscTB BCNEACTEME HAMUCMEHWA MHBECTUUWOHHOIO
Aoxoaa 711000 680 000
Mpoyee nameHeHue obasaTenscTe - (208)
A3MeHeHMEe CTOMMOCTH ODA3ATENLCTE NO NeHCHOHHOH AeATeNLHOCTHA 711 000 679 792
0O6azaTenbcTBa Ha 31 gekabpa 11 762 BO7 10 757 942

9.3 BaHoCKI 1o neHcUuoRHO deameanbHocmuy

B3HOGH! MO NEHCUOHHOM feaTenbrocTh 3a 2020 rog NpeAcTasneHk! Cnegyowum obpasom:

B3aHochbl B2Hochl
(e mbic. pybned) YHacTHUKOB paBoToparenei Uroro
O6s3aTenLCTBA NO UHBECTULIMOHHLIM KOHTPAKTaM C
HBNAB 76 252 623 296 699 548
Tore Ba3HOCOB 1O NEHCMOHHOM ASATENBbHOCTM 76 252 623 296 699 548

B3HOCHI N0 NEHCHOHHON AesTensHoCTH 3a 2018 roa npeacTaBneHbl cnegytowmm obpasom:

B3rockI Banocsl
(& meic. pyoneti) Y4ACTHHMKOB paboToparenei Hroro
OBs3aTenNbCTEA MO KHBECTULMOHYBIM KOHTPAKTaM ¢
HBNAB 67 430 617 258 684 688
Wtoro B2HOCOR MO NEHCWOHHON BesTENLHOCTH 67 430 617 258 684 688

AnA OCyLECTBAEHMS! HEroCyaapCTBEHHONO NEeHCUOHHOTO oBecnevenns QoHA McnonbayeT cnegyloujne
NEHCUOHHBIE NNaHbl (CXeMbt):

- MeHCMOHHBIA ANaH (NexHcuorHan cxema) Ne 1. «C ycTaHOBMEeHHbIMY pasMepaMu NEHCHOHHbIX B3HOCOR.
BeinnaTkl HErocy4apCTBeHHON NEHCKM OCYLUECTBFIAIOTCR HE MEHEE 2 net. MeHCUCHHBIE B3HOCHI
YUMTBLIBRIOTCA H2 UMEHHBIX MEHCUOHHBIX CHETAX YYACTHUKOBY. Brragunkn — chusmueckie nuua.

. MeHCMOHHBIA NaH (neHcnoHHas cxema) Ne 2. «C yeTaHOBMIeHHbIMI Pa3MepamMi NEHCUOHHLIX B3HACOS.
Brinnate! Her Ocy,anCTBeHHOﬁ neHCWn ocyu.;ec‘rsnmo-rt:ﬂ noxuasenHo. FledcuoHBble  B3HOCH
YUATHIBAKOTCA HA WMEHHBLIX TEHCUOHHBIX CHETAX YYACTHUKOBY. BKNag4unkn — OpUAKYECKNE W

huandeckre nuua.
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N FleHCHOHHbBIA nnak (neHcuonHas cxema) Ne 3. «C ycTaHOBRNEHHbIMKA pasMepamMi NeHCUOHHBIX B3HOCOB.
MeHCHOHHbIE BLINMATL] NPOMBOANTCS B TEYEHNE ONPeaeneHHoro AorosopoM paga net (5 v bonee) go
WCUEpnaHMs CPECTB HA UMEHHOM NEHCUOHHOM CHETe yYaCTHWKA. MeHCUOHHBIE B3HOCH y4MTLIBAIOTCA
Ha MMEHHbIX NEHCUOHHBIX CHETaX YYACTHUKOB®. Brnaauvkn — iopuandyeckue nuua.

. NeHcnoHHRIA Nnad (neHcuoHHan cxema) Ne 4. «C ycTaHoBNeHHbIMW pasMepamin NEHCUOHHBIX B3HOCOB.
MNMeHCUOHHbIE BLINMATH NPOUIBOAATCH HO MUCUYEepnawva CpeacTB Ha WMEHHOM NEHCHOHHOM CYETE
yyacTHuKa. [leHCUOHHLIE B3HOCHI YYUTBIBAIOTCA HE8 WMEHHBIX NEHCHOHHLIX CHeTax YHACTHUKOBY.
Brnaguuku — opuauyeckue n hranyeckue nuua.

. [leHCHOHHDIRA NaH {NeHcuoHHasa cxema) Ne 5. «C yCcTaHOBMEHHBIMY Pa3MepamMi NEHCNOHHDBIX BIHOCOB.
fMeHCHoHHbIe BbINNATHI NPOU3BOARTCA [0 MCMEPRAHWA CPeACTE Ha MMEHHOM NEeHCUOHHOM CcueTe
yyacTHrKa. MMEHCMOHHBIE BSHOCHI YHYMTLIBAIOTCR HA CONMAAPHOM NEHCMOHHOM CueTe BKMAQHMKa®.
Brknaguviy — OpUaANYECKHe NuLa.

B 2020 ropy AehcTBOBANM NEeHcwoHHble cxembl Ne 1, 4, 5 (B 2019 rofly — NEHCMOHHBIE CXEME Ned, 4 5).B
cooteeTcTBUM ¢ MCPO 4 BCe KOHTPAaKThl KnaccuduLnposaHbl ®OHACM Kak MHBECTULIMOHHGIE.

MMoapoGHOE ONMUCaHWe NMEHCUOHHLIX Cxem {onucaHue MOPRAKA OTYMCNEHWA B3HOCOB B doHa, onvcadue
NEHCUI, MPUMMTAICLLVXCA YYACTHWKAM, OMWUCAHWe KaKAOrOo W3 YCMOBWA MNpekpallenus nnaHa v 7.4,
cogepimnTeA B [leHCHOHHbIX npasunax $OoHAa, YTBEPKACHHLIX PelleHnem CoseTa pupektopoe ®oHAa
{(npoTokon ot 17 centaBpa 2018 ropaa Ne 12/18) U nNpuMeHABLUNXCS KO BCSM KOHTPAKTaM, 3aKNKYEHHBIM
BnnoTb Ao 31 Aekabps 2020 rofa.

KpynHeiiwmm Brknagunkom doxpa sensevcs [pynna «[aznpomBank». 3a 2020 rog NEHCUOHHLIG B3HOCHI
JaHHoit [pyrnbl cocTaBunmn 604 267 Teic. pybnet unu 86,4% oT obwell cymmbl NONYYEeHHbIX B3HOCOB
{2019 roa: 601 216 Teic. pybned unu 87,8%).

94 Buinnamii no neHcuorsHoil deamenkHocmu

BeifAaTtsl [o NeHCUoHHON geaTensHocTy 3a 2020 rog npeAcTaBneHbl Cneayowum oBpasom:

{6 muic. pybnied) O6n3aTenbeTBa N0 MHESCTULIMOHHLIM KOHTpaxkTam ¢ HBNAB
BbinnaTtel nexcuil 356 378
BrikyrHble CyMMBbI 42 737
Boinnate! HacNeAHWKaM (NpaBonpeeMHUKam) 6 568
WToro BeINNAT N0 NEHCUOHHOA AEATEfIkHOCTH 405 683

BLnnaTh! N0 AEHCHOHHON AesaTensHOCTH 3a 2019 roj npeacTasnedbi CnegytoLlinm obpa3som:

(e muic. pybned) O6R2aTeNLCTBA N0 MHBECTULIMOHHLIM KOHTpakram ¢ HBIAB

Boinnarhl NeHCKA 328 640

BrikynHbie CyMMbI 60 797
BLinAaThl KACREAHMKAM (NPABONPEEMHNKaM) 12 567
WToro BLINAAT RO NeHCHOHHON ASATENBHOCTH 402 004
10 Fpoume huHaHCOBbLIC M HedhMHAHCOBbIE obasarenncTBa
Mpoune (PUHAHCOBLIE ¥ HeMHaHCoBkIe ob6saaTensCTBa KMEKT CNenyoWy CTRYKTYPY:

31 pexabpn 31 pexabps
{6 muic, pybrieii} 2020 roga 2019 rona
KpeauTtopckas 2840MAEHHOCTb, B T.M. 24 606 21226
BO3HArPANAEHKE AOBEPUTERBHBIX YNPABNSALMX 24 355 19 751
Wrore npounx unaHcoBbIx obs3aTenscTB 24 606 21 226
Mpouue nedwmHaxcopble obssaTensCTRa 2343 2027
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Wroro npoumx HethHAHCOBLIX 0BS3aTeNbCTB 2343 2027

11 Kanutan

OBbIKHOBEHHBIE AKLMY, BbinyLLeHHbie GoHA0M, KnacckMUMPYIOTCH KaK YCTABHbIA xanuTarn.

B cootsercTBuM ¢ TpebopaHmamu cf. 20.3 ®PepepancHoro 3akoHa oT 07.05.18998 Ne 75-03 «O
HEroCyAapPCTBEHHBIX NEHCUOHHBIX hoHax», DOHA Me BrpaBe NPUHUMaTL peweHue (00LABRNATH) O BhiNnare
AVBUOEHAOB NO aKUWAM [0 WCTEYEeHMs MSTW JIeT CO AHA €ro rocyAapCcTBeHHON perncTpauun B KaqecTbe
akynoHepHoro Porga.

CTpyKTpypa axkuvoHepHoro wanwtana <PoHpga packpbita B [MpumevaHwn 1. o cocToAHW® Ha
31 pexabps 2020 roaa ycTasHbii kKanuTan GOHAA pasMeLLeH Mexay akLMoHepamy PoHAa B nonHom obneme.

Crpykrypa pesepea nop ofasaTenncTBa Mo NEHCMOHHOR AeATenbHOCTH, (opMupyemoro B cocTase
coGCTBEHHOTO KanuTana npegcraesnera cnegyrolum ob6pasom.

31 aexabpsa 31 pexabpn
{a muic. pybneii} 2020 ropna 2019 roega
Crpaxoeqit peseps no HMNO 592 880 545 841
Wroro pezepscB nog ¢6A3aTENLLTBA NO NEHCUOHHOA AEATENbHOCTH 592 380 546 841

12 YucTas npudLINb OT Onepanuit ¢ (pUHAHCOBbLIMM AKTUBAMM, OLIeHUBAeMLIMM MO
cnpaBegnUBON CTOMMOCTH Yepes NPubLINL UAKN YELITOK

(e maic. pybneli) 2020 rop 2019 ron
UWCThIR peanv30BaHHbIi peayneTar 17 734 (1 143)
UucToe U3MEHEHWE CNPaBeanMBoNA CTOUMOCTU {1432) 126 978

Wroro yMcTon NPUGLINKA OT ORERaLMii ¢ (PMHAHCOBLIMK aKTHBaMA,
OUEHUBAEMbIMY NO CNPABEANWBOIA CTOMMOCTH Yepea NPUBLINL Uik yELITOK 16 302 125 835

13  ncras npuBbin. (yBbITOK) OT onepaunn ¢ (PUHaHCOBLIMW aKTUBaAMK, YUNTLIBAEMbLIMM
No aMOPTU3NPOBaAHHOW CTOMMOGTH

{8 muic. pybneii) 2020 ron 2019 rop

YneTsiil peaniacBaHHbIi pesynsTar 96 925 57
Peseps nog obecueHeHe - (57 987)

Wrore uncToro Y6RITKa oT onepaunii ¢ (PMHAHCOBbLIMM aKTUBaMM,
YYMTBIBAGMLIMM [0 AMOPTUZUPOBAHHOK CTOMMOCTH 96 925 {57 930)

14 [poueHTHbIe A0X0Abl
{8 muic. pybneli) 2020 rop 2019 ron
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KynodHbti goxo $HMHAHCOBLIM aXTUBAM, OLIEHVBASMbIMIK NO CTIPABEANBBON

CTOMMOCTY Hepes Npudeinb UNK yomToK 459 100 416 692
KyNoHHRIA ZOX0A MHEHCOBEIM AKTMBAM, Y4UTHIBAEMbIM N0 aMOPTUAUPOBAHHON

CTOMMOCTH 350918 406 768
Cpaenkn obpatrora PEFNO 52 361 52 577
Henexuute cpeacTea (MHO) 9642 13 874
WToro npoueHTHbIX QOXOHOE 872022 889 911

WHhopmauma No onepaunsamM Co CBA3AHHBIMKM CTOPOHaMW NpeacTaeneHa s MpuMedadni 23.

15 KOMMCCHMOHHBLIE U AAMMHMCTPATUBHLIE PACXOAb]
B cocTas KOMUCCHOHBIX M aAMUHMCTRATURHBIX PACXOA0B BXOAAT CNefyoLLWe pacxogbl:

{e muic. pybneii) 2020 ropn 2019 ron
KomucouorHbie pacxodbl

Boararpaxnenye No A0BEpUTENLHOMY YTIPABNEHA0 88 288 85 795
BosHarpamaexyie cneunanvinpoBaHHOMY BENOIUTAPUIO 13 582 12 886
Mmozo KoMuccuoRHEIX pacxodos 101 870 98 681

AdmurucmpamueHsie pacxods:

Pacxofbl Ha cofiepxaHue nepcoHana 49 197 44 478
BosHarpaxpaetnue CoseTty QoHDA 17 000 17 000
Opuanyeckmne v KOHCYNbTAUNOHHLIE YCRYN 7 595 5130
JKCTINYaTAUWOHHBIE PacXodbt 6218 7019
UneHcxue B3Hocw B CPO 2129 1840
AYANTOPCKUE YCryr 1 600 800
Komuccun Ganka 136 139
Npodure agMUHMCTPATUBHEIE PACXOAbI 2692 2610
Hmozo admunucmpamieHslx pacxodos 86 567 79116
HToro agMHUHRKMCTPATHEHBLIX U KOMUCCHOHHBIX PACXOA0B 188 437 177 797

B cocTaBe aKCAyaTauuwonHbix pacxonos 2020 roga yuteHa aMopTusauns aktvea B (Qopme npasa
nonb3oBaHnA B cymme 1 444 Toic. py6nei (2019 roa; 958 Teic. pybnei). B 2020 rogy ®oHa He apenacBan
MMYLLECTBO H2 YCNOBWAX KPATKOCPOWHOW apeHgbf, B OTHOLLEHWW KOTOPOWR doHaom ucnonesoeancck Obl
OCBOBOXAEHWE OT 6anaHCOBOTO NpPWU3HaHUA B cooTBETCTERMM ¢ MCOO (IFRS) 16.22-49 (B 2019 roay pacxogb
Ha KpPAaTKOCPOMHYID apeHay, B OTHOLeHWM KOTOpoid doHa wcrorb3osan oceoboxpenve oT GanaHcosoro
ApuaHaHus, coctasuni 1 052 Twic. pybnei).

16 T[Ipouve fgoxoAabl K pacxXoAbl

{8 muic. pybneil) 2020 ron 2019 roa
CT4MCrIeHUe YacT NEHCOHHOrS B3HoCa Ha cobcTReHHEIR cpeacTra (3%) 16 829 16 769
Hmoazo npoyux doxedoe u pacxocdoe 16 829 16 769

17 Hanor Ha npubLINL
,D,OXO,D.b[ HETOCYAAPCTEBEHHBIX NEHCUOHHBLIX CPOHAOB nogpasienAlnTcA Ha A40Xoabl, AoNyYeHHLe OT

MHBECTMPOBAHMA NEHCNOHHBIX HAKOMNEHMA, AOXOAL!, NONYYeHHbIe OT PASMELUEHUN NEHCUOHHBIX PE3EPBOB, 1
[IOXOAbI, NONYYEHHBIE OT PA3MELLeHUs coBCTBEHHbIX CPpeacTs doHaa.
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CornacHo pOCCUACKOMY HanNOFOBOMY 3aKOHORATEfNbCTBY, AOXOAB!, MONyHeHHbe OT WHBECTUpPOBaHUR
MEHCUOHHBIX HAKOMMEHWH, He obnararTea Hanorom Ha npubsink.

Jloxoam OT pasMellieHns MEHCWOHHbIX PEe3epRoB, ofnaraemsle HANOroM Ha npwbbink, ONPEAEnATCs B
COOTEETCTBMM C 0COBLIM MOPSAKOM, YCTaHOBNEHHbIM Hanorosbim Kopekcom Poccuiickoil ®epepaumm.
Ocobblil NOPAAOK 3aKNIoHaeTes B TOM, YTO M3 (DaKTUHECckn MOony4eHHoro AoxoAa BbLIYUTAWOTCH chegylline
CYMMBI:

. OOXOA, PacCHMTaHHbIfi  Kak npou3seaeHne  CTaBku pedvHaKcupoBanus  LlenTpanbHoro  GaHka
Poccuitckoi Gefepaliun K CyMMe pasMELUEHHbIX CPEACTB NeHCUORHLIX Pe3epBOB ¢ YHETOM BPEMSH!
haKTUYECKOro Pa3MELLIEHNS,

. pacxodbl, CBA3AHHbIE C pasmellieHneM NEHCWOHHbBIX pesepB0B, B TOM YWCNE:

- OTYNCHIGHNS, HANPaBNAEMHE Ha OPMWUPOBAHWE CTPAXOBOFO pesepsa B COOTBETCTBUM C
33KOHOZATENLCTBOM [0 [IOCTUKEHWs ycTaHoBNneHHoro CoBeTom doHaa pasmepa CTpaxoeoro
pesepsa, Ho He Gonee 50% BennuMHL PEIEPBOB NOKPLITUA NeHCKOHHBIX 00A3aTEeNbLCTB,;

- OTUMCNEHNS, Hanpaensemble HA HOPMUpoBaHUE CODCTBEHHBIX CPEACTB donga.

ExerogHo no peluennto CoBeTa AMPEKTOPOB, AOX0AbI, NONyYeHHbIEe OT pasMelLeHrs CPEACTB NIEHCHOHHBIX
pesepeos, NOTryT pacnpe,qensTbc:ﬂ He TOnNtKO HA NeHCWUOHHtIe c4eTa BKAAAYMKOE W YYAcTHUKOE, HO W Ha
hopmMupoBakue CTRAxXoBOFO pesepea Mo OCBY ¥ oTuichenus Ha dopmupoBatne cofcTeeHHbIX cpeacTe
donpa.

Hanorosast Gasa No Hamory Ha npvBbinb B OTHOLIEHMYW [OXOAOB, MONYYEHHLIX OT PAsMELLEHWA CPeacTs
NEHCUOHHBIX PE3EPBOB, MCTOPKHECKW He BO3HUKana. B CBA3M C 3TWM NpW OUSHKE OTSIOKEHHBIX HANOroBbIX
AKTMBOB PYKOBOACTEO DOHAA NPUHAMNO PELLEHWE O HENPU3HAHUNA YUCTBIX BbIMMTAEMbIX BREMEHHBIX pasHuL,
KOTOpbIE BOZHMKAIOT MEKAY HanoroBbiM ydeTom ¢ Oyxrantepckum yd4eTom & HacTH, oTxocAuelica K
NEHCUOHHBIM pe3epBam.

OT4UCEHNA, HanpaBnseMble Ha (opMUPoBaHUE COBCTBEHHBIX CPEACTB doHga, W Aoxoas!, NonyyeHHble oT
pasvetleHns coBCTBEHHbIX CPegeTs PaHAa, oBnaraloTCA HANorowM Ha nNpiobink B 0OLIMHOM NoOpAgKe.

PacxoAbl MO HANory Ha Npubeink BKIIOYALOT CIEAYIOLNE KOMIOHEHTLI.

{8 mbrc. pyoned) 2020 rog 2019 rog
Pacxofs! N0 TEXYWEMY Hanory Ha npubsms {23 338) (14 309)
M3MeHEHIE BerlitiiHbl OTROMEHHOTO Hanora BCNeACTBUE BOJHUKHOBEHURA U

BOCCTAHOBNEHWA BPEMEeHHBIX PasHiy 447 (1253}
Wroro pacxog no Hanory Ha npubeint (22 891) {15 562)

3ddekTUBHAA CTaBKka NO Hanory Ha TIpUBEINL OTAWYGEETCA OT AedcTByOWeR CTaBKN MO HANOTY Ha NPUoEINb,
YCT@HOBINEHHOW B COOTBETCTBUM C 3AKOHOAATENLCTBOM. CpasHenue HaKTMYEcKM HaUMCTIeHHOMO Hanora Ha
npubbinb ¢ TEOPETUHECKOR CyMMOiA Hanora, paCCMWTAHHOA B COOTBETCTBHMW C peiicTeyroLeid CTaBKkod no
Hanory Ha npuBkinb, MOXeT ObiTb NPEACTABNEHO CTIeYIOLIUA obpasom:

(& muic. pybned) 2020 ron 2019 ron
MpuGbink (YBeITOK) 3a roa Ao BeIMeTa Hanora Ha npubinL 102 187 116 658
JleicTeyioLLan CTABKA 110 HANOry Ha ApubsInG,

YCTAHOBSEHHAA 3aKOHOAATeNLCTEOM Poccuiickoil depepaiitn 20% 20%
TeopeT4eCKUii HANOTOBLIA PACX0L {20 437) {23 332)
NO 3aKOHOZATENbLHO YCTAHOBNEHHON CTaBKe

MeHcUoHHAn AeATenkHOCTL, He obnaraemas HanoroM Ha npubeinke {7 1758} 10 869
Hanorosbiil athtekT pacxoAos, He YMEHbLLUAWNX HanorooGnaraesyio 633y, W 4OXOK08, (369) {4772)
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He BKMoYaeMbIX B Hanoroobnaraemyio Gasy

Aoxoapl v pacxoael, cORaracmule AC APYIUM CTABKAM 110 HaNory Ha npubeibs 5090 1673

Pacxon no Hanery Ha npuésink. (22 891) {15 562)

Paarvuua mewgy MCPO M HanoroBbiM  3akoHOAATenbCTBOM Poccuiickod depepaunn NpUBOAAT K
BOSHWKHOBEHWIO BPEMEeHHbIX pasHny Mexxay 6anaHcosoil CTOMMOCTbIO akTMBOB M oBR3aTenbcrs B UERNsX
COCTaBNEHMA (DUHAHCOROW OTUETHOCTM M B LENSX pacyera Hanora Ha nApwbbins. Hiwke noapobHo
NpegcTaeneHsl HAMorobble MNOCNEACTBUA ABWKEHWA 3TUX BPEMEHHDLIX PasHWl, KOTOPbIE OTPa¥atoTcs no

craeke 20% {2019 rop: 20%).

1 aHBaps OrtpaxeHo B coctase 31 perabpn
(8 mbiG, pyoneii} 2020 roga  npuOLINKM KUAKW YOLITKA 2020 ropna
Hanorosoe Bo3pgeicTBUEe BpeMeHHBIX pazHuL,
yMeHbLIAKWKX Hanoroobnaraemyto 6asy
©VHAHCOBLIR EKTUBLI, OLUEHBaeMbIe No Crpaeennueoi B
gomocm yepes NpUBLITtL WK YBLITOK . - -
WHAHCOBLIE aKTHALI, YUHTEIBAEMbIE MO AMODTHIUPOBAHHCH
CTOMMOCTH Y P P 249 126 375
TMpouue uHaHcoBble ofiszarenscTea 338 128 466
{tpoune HeUHaHCOBEIe aKTHBLI 7 (7} -
OTNOXEHHLIW HANOrOBLIA aKTHE 594 247 841
HanoroBoe BO3AeACTENE BPEMEHHbIX Pa3HKLL,
yBENWIKEAIOWMX Hanorcobnaraemylo 6asy
(OVHaHCOBLIE AKTHEL], YUXTLIBEEMLIS NO CrpasesnuBoil
CTOUMOCTN Yepes npmg:mb MK youIToK paseA (1 086) 201 (885)
OTnoxenHoe Hanorogoe obA3aTeNLCTEC {1 086) 201 {885)
3a4eT NpPOTUB OTIIOKEHHOIO HANOTOBAro aKTMBa - 447 447
YUCTanA OTITOXEGHHAR HANOTOBAA NO3MLIKA (492) 447 (44)
1 AnBapn OrpaxeHo B coctaBe 31 pekabpn
{& meic. pybneii} 2019 ropga  NpuGeINK UNK YOBITKA 2019 rona
HangroBoe Bo30eAcTBMEe BPpEMEHHbIX pasHuy,
YMEHLWAOWMX Hanoroobnaraemyro Gaay
DUHAHCOBLIE AKTUBS, OLIEHMBAEMBIE NO CAPARSANUBONR 246 (246) )
CTOUMOGTH 4epes NPUBLITL NN yBeITOK
DUHAHCORLIE 2KTUBbI, YUWTHIBAEMbIE N0 AMOPTU3NPOBAHKON 133 116 249
CTONMOCTHN
Mpouke duHaHcosbie o0A3aTens=cTBa 345 N 338
Npoune HedhMHAHCOBLIE AKTHBLI 37 (30} 7
OTROXKEeHHLIA HANOroBbIA aKTUEB 761 {167) 594
Hanorosoe Bo3geicTBME BPpeMeHHbIX Pa3HMUL,
yBenWYrBAKLIMX HarorooGnaraemyio Sasy
GOUHAHCOBLIE AKTUBL), YUHTLIBAEMELE A0 Crpaseanusoi B (1 086) (1 086)
CTOMMOCTH Mepes Nprbsinb nu ybITOK
OTnoKeHHOEe HANOrQBOe 0BH3aTENLCTBO - {1 086) {1 086}
3a4eT NpOTUB OTNOMEHHOrO HAMQIOBOro aKkTMea - 594 594
YucTad OTNOKEHHAR Hanoropas noiuuus 761 {1 253) (492}

Hanozoeste y6bimiu, nepedeceHHsIe Ha Gydyuiue nepuodss

Mo cocroauwmio Ha 31 aekabpa 2020 rona y PoHa CYLIECTBYIOT HENPWU3HEHHLIE NOTEHUWAbHBIE OTNOKEHHbIE
HENOroBLIC aKTUBKL! B cyMMme 17 195 Thic. pyBneti (31 aexabps 2019 roga: 18 322 Thic. pybrieit) 8 OTHOLUEHUN
HEWCTIONb3oBAHHbIX MOHAOM HAMOroBbiX YOLITKOB B pamkax geavensHoct no HMO, nepeHecedHbix Ha

Gyaywme neproasl, B cymme 85 975 Thic. pybneit (31 pekabps 2019 rona: 91 609 Tuic. pyonen).
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18 VYnpaBneHue yMHAHCOBLIMW U CTPEaXOBbIMH PUCKaMM

KpeawTHbil pUCK, PUCK NMUKBUAHOCTY, PbIHOYHBIR PUCK M3MEHEHUSA NMPOLEHTHLIX CTABOK, KOTUPOBOK LEHHBIX
Bymar, BarnTHLIX KypcoB, CTPaxXoBble M IOPUAKYECKUE PUCKM ABMAKOTCA OCHOBHBIMU PUCKaMW, C KOTOPbIMY
cTankmsaetca GoHA B npouecce CBORH AeATENbHOCTH.

YnpasneHue pucKamy SISKHUT B OCHOBE AeATENBHOCTM HErocyAapCTBEHHOMo NeHCHOHHOIO ¢dorfia n AensaeTcA
CYLUECTBEHHBIM 3NEeMEHTOM ORepPaLMOHHOR geaTensHocTt PoHaa. PykosoAcTso ®oHaa paccMmarpusaeTt
yNpasneHue pruckamin W KOHTPONMb Haf HUMW KaK BadKHBIA SCHEKT NpoLecca YNpaBneHys 1 OCYLLECTBNEHNA
onepauvit, NPOBOAUT WHTErPaLMKD AaHHBIX (YHKUMA B KOPNOPaTMBHYID CTPYKTYpY. POHAOM YCTaHOBNEHE
BHYTP@HAME CTaHAEPTbl B OTHOLLEHWA YPOBHA puckos. [laHHbie cTaHfapThl UCROMbL3YIOTCA doHaom B
KSUECTBE OCHOBLI NS KOHTRONSA, OTpaHWieRns U YNpaBneHUA PUCKamMU.

YnpasneHue puckamu ocyllecTsnfeTcs GOHAOM U YNPaBnsiowiMi KOMNAHNSMY, C KOTOPLIMY 3aKIIO4EHb!
JOrOBOPbl AOBEPUTENLHOTO YNPABNEHUSA aKTUBAMM, B OTHOLIEHWM (DUHAHCOBLIX, CTPAXOBBIX U IOPUAUHECKIUX
PHCKOB. PUHAHCOBLIE PUCKK BKSTIOHAIOT PLIHOMHLIA PUCK (COCTOSLUWIA 3 BAMOTHOIO PUCKA, PUCKa N3MEHEHUS
NPOLEHTHOI CTABKN U NPOYEro LUEHOBOTO PUCKa), KPeAUTHLIA PUCK U PUCK MUKBUAHOCTY.

B OTHOLLESHWN UHRECTULME, OCYLLECTBNSIEMBIX HANPAMY0, POHA CAMOCTOATENbHO OCYLYECTBIISIET yNpaBneHne
(HUHAHCOBLIMM PUCKAMU. B OTHOLIEHWY MMBECTMUMIA B PAMKaX [OBEPUTENbHOTO YRPaBNEHUR — YNpaBneHne
HMHAHCOBLIMM PUCKAMY PETYNIMPYETCS YCIIOBMAMM AOrOBOPOB Ha AOBEPUTENLHOE yrpaBneHune.

Mo coctosuuie Ha 31 aekabpa 2020 roga PoHAOM 3aKMHIOMEHO 4 QOTOBOpa Ha ynpaBneHue akrBamu C
yRpasnsiowumn komnatuamu (31 gexabpna 2019 roga: 4 poroeopa). Mo coctosHuie Ha 31 gekabpa 2020 rosa
oKono 82% axTHeOR ynpaensietcs komnakueir AO «YK lMporpeccusHbie MHBECTULIMOHHBIE uaemn» (31 Aekabpa
2019 ropa: oxkono 87%).

PasMelllgHue CpeAcTB OCYUIECTBASETCA B PaMmKax WHBECTWLMOHHLIX Jexnapauui, B npenenax
YCTAHOBMNEHHBIX OrpaHudernid, CcormacoBaHHBX ¢ POHAOM. KouwTtpone cofniofeHwa  MHBECTUUMUOHHBIX
Jexnapaunii Talke OCYLWECTBNAETCA Chneuvanv3upoBaHHbIM AENosuTapuemM AQ «Creynanv3vpoBaHHbIi
Aenoautapui MHOUHUTYM» Ha 0CHOB2HMK OTAENbHO 3aKiTio4eHHbBIX OrCBOPOB.

CTpaterusy ynpaBneHws huHaHcoBhIMM puckamn PoHaa Gasupyetca  Ha cobnicgerHvin  MPUHUMNOB
COXPaHHOCTHW, AOXOQHOCTW, AVBEePCUMKALMY Y NUKBUAHOCTH WHBECTUPOBAHHLIX CPEeACTB. OnA ynpasreHws
PasNUUHBIMK BUAAMN (DWHAHCOBLIX PUCKOB, 3@ Takke C LENLID #UX MUHUMU3aLWMK dong MCNonNb3yeT
CRAEAYIoWME NPoLenypbl U MHCTPYMEHTLL

MOHKTOPHHE ~ M3yYEHNE PUCKA, Ero AVMHAMMK/ BO BPEMEHM W aHAnMa npuuvH uamenenus. MowuTopuHr
fPEAWECTRBYET UCMONbL30OBAHMIO APYFVX NPOLEAYP, KOTOpble BKMIOYAUOT NPOBEAeHne CLeHapHOro ananusa,
fipoBeAeHMe BCTPEY € YNPABNSIOLYMY KOMNEHUSMK, BHECEHWE TIPEAMNOMEHUA NO M3MEHEHUI0 CTPYKTYpb!
NOpTeNns ¢ LEenbio CHWKEHNA PUCKOB, (DOPMUPOBAHWE NPEANONERUIA MO MIMEHEHWO MHBECTULIMOHHDIX
Aeknapavnit. MOHUTOPWHT NPOBOANTCA Ha PerynapHO# ocHoBe.

DuBepcudukanus — npoLece pacnpeneneHus CpPeacTB NO MHBECTULMAM B LIENAX COKpaleHus pucka
KOHLEHTpauuM 3a CueT pacnpegenceHus No BUAAM akTueoB, A0XOAbl NO  KOTOPbIM HE ABMAKTCA
B3aUMOCRBA3AHHLIMK Mexay cofoli. [Ansepcudmkalivs! No3BONAET CHU3UTD PUCK KOHUEHTRALMKW, HE U3MEHAR
OXOAHOCTH aKTWBOB B uenom. CHWKEHVE PUCKa KOHLIEHTPALIMK AOCTUraeTCA 38 CHET BKMIOHEHUSR B nopTtdens
LWMPOKOrO Kpyra (PUHAHCOBLIX MHCTPYMEHTOB, ANSepcUd@ULAPOBAHHEIX RO OTPACNAM 1 KOHTPAreHTaM, He
CBA3aHHbIX TeCHo Mexay coboit, uTo rnosponseT usbexare CUHXPOHHOCTU LMKNUYECcKMX koneBauuin wnx
JAenoBodl akTUBHOCTW. [pK 3TOM coxpaHeHWe AOXOAHOCTY B Lenom no nopTdenio AOCTUraeTcs 3@ CHET TOro,
YTO BO3IMOXHLIE YOBITKW 1M HU3KMe JOXoAbl MO OAHUM  PMHAHCOBLIM  MHCTPYMEHTaM eyayt
KOMNEeHcMposaTbca BGonee BLICOKMMK LOXOAAMW RO APYFUM. PacnpefieneHve BIOXEHWA MPOUCXOOMT Kak
MeXay OTAeNbHbIMA BUO@MM SKTUBOB, Tak M BHYTPM HUX. Ona pasmeileHHbIX AENO3UTOB Pe4b MAaeT O
OMBEPCUPUKALMM N0 KOHTpAreHTam, [N KOPNopatUBHBIX  LIeHHBIX Gymar - RO aMuUTeHTaM, &na
TOCYAAPCTBEHHbIX KPATKOCPOHHBEIX eHHBIX GymMar — nNo pasnu4HbIM CEpUAM.

AHanus cueHapweB. AHamm3 CLEHApPMEB WNW  MOGENMPOBAHME WGNOAL3YeTCR B NPOrHO3NPOBaHUN
BOSMOXHBLIX NyTelk paseuTUst Tekylled cuTyauuw. B npouecce anannsa cueHaphies sbipaBaTbiBalOTCA
crocoBbl peakunn GOHAA HA USMEHEHWS BHELLHWX YCroBuii. OTBETCTBEHHOCTb 33 aHasM3 CUeHapues U
B6I60p ONTUMANBHORO CLEHAPUs BO3NOXeHa Ha JIMPeKTopa o yNpaBneHuio MHBeCTULMAMY GoHza.

PrLIHOYHBI PUCK
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®oHA MOABEPHKEH PHIHOYHOMY PUCKY, CBA3AHHOMY € OTKPbLITEIMW NOIMLMAMU N0 AONEBLIM WHCTPYMEHTaM,
KOTOpble NOGBEPKEHbI PUCKY OBWWX W cReurdMuecknx WU3MEeHEeHWA HA pbiHke. 104 PbiHOYHBIM PUCKOM
NOHUMAETCH PUCK BO3HUKHOBEHWA MOTEPb BCNEACTBUME HEONAronpuATHOrO W3MEHEHUs KypcoB BanioT
(BanKOTHBIA pMCK), NPOLEHTHON CTABKM (PUCK TIPOLIGHTHON CTABKM) U LUeH Ha akiues! n/unu obasaTenscTsa
{Npo4Kit LEHOBOW PUCK).

Mpu RPOBEAEHN OLIEHKN PHIHOYHBIX PUCKOB HAMBONBLLEE 3HAYEHNE UMEET MX KOMUUYECTBEHHAR OLSHKa, T.e.
OLEHKA BOBMOXKHBIX NOTEPb OT UCMONB30BaHUA COOTBETCTBYIOLMX (PUHAHCOBLIX MHCTPYMEHTOB B TeYeHue
ONPERENEHHOMO MHBECTULMOHHOTO FOPU3OHTA. OTO NO3BOMISET OTPAsnTb PUCK KDKAOM MO3AUMA W pUCK
NopTdIens Mo KaxaoMy AOTOBOPY JOBEPUTENbHOIO YNPaBAexus B LIEMOM, a Talke NPOBECTH Knaccuduxaumo
no cTeneHw pucka.

Bamomubiil puck

DoHA HEe MMEEeT CYLECTBEHHLIX BNOXeHUA B akTsbl W obasarenscrea, AGHOMUHUPDOBAHHLIE B WHOCTPaHHOM
panioTe. B ceszn ¢ atuM POHI He YCTAHABNWBEST NUMUTH! B OTHOLIEHWW YPOBRHS NPUHMMAEMOrO pucka B
paspese BanioT.

Puck npoueHm#oli cimaeaxu

®OHE, HE NOABEPNEH CYLIECTBEHHOMY DUCKY, CBA3HHOMY C BMWSHWEM KONEGaHni PHIHOYHLIX MPOLEHTHBIX
CTaBOK Ha NOTOKW ASHENHLIX CPpeaCTs, HeobBXoauMbIX ANA OoOraweHns ee (bM HaHcoBbIX obAzaTten BCTR, TAK KaK
B HacroAwee Bpems y doHaa HET NPOLEHTHbIX hUHaHCoBbIX 00R3aTeNLCTR. B CBA3W C STUM PYKOBOACTEO HE
YCTAHABNUBAET NUMMUTBI B OTHOLLIEHWM MPUEMIIEMOTO YPOBHS PACXOXAEHUS NPOLIEHTHBIX CTABOK.

[lnsi MOHWUTOPUHIA W3MEHEHWA PUCKA MPOUEHTHBLIX CTABOK B OTHOLLEHAM WHBECTULIMA NPUMEHAETCS aHanus
UYBCTBUTENBHOCTM COBOKYNHOrO AOX0Aa $OHAA K M3MEHEHWIO MPOURHTHBIX CTaBOK MO  YNPOLIGHHOMY
CLIeHapUI0 CUMMETPUMHOIO TIOBBILLEHWS WA NOHKEHWA CTABOK Ha ONpejengHHoe KOnIMYEecTeo GasncHbIX
MPOLEHTHBIX MYHKTOB.

AHanW3 YyBCTBATENBHOCTH uWcTOW npuboinm urm yobiTka U CcODCTBEHHBIX CpefctTs K WU3MeHEeHUAaM
cnpaBegnuBof CTOMMOCTY LIGHHBIX BymMar, y4nTbiBEeMbIX no cnpaBeanuBoi CTOMMOCTH Yepes nphbuine unn
yObITOK, BCneacrawe M3MEHEHWA NPOLIEHTHBIX CTaBOK (COCTABMNEHHLIA HA OCHOBE NO3nLUMA, AeACTBYIOLMX N0
cocTosiHmio Ha 31 pexabps 2020 roaa u 31 aexabpsa 2019 roaa, v YNpoLEHHOro clieHapus napannénbHoro
CABWIa KpwBbiX AOXOAHOCTM Ha 100 6a3uCHLIX MYHKTOB B CTOPOHY YBENUYSHUA WNK YMEHLLIEHW:
NPOUEHTHbIX CTRBOK) MOXET ObiTb NpeacTassieH CNEQYHILNM obpasom.

31 pexabpr 2020 31 pexaBps 2019

(e moic. pyGned) ropa roaa
MOBLILLEHUE NPOLEHTHLIX CTABOK Ha 100 BasncHblx TYHKTOB (251 974) (92 984}
MoHWKeHWE NPOLEHTHEIX cTaBok Ha 100 6asncHbIX MYHKTOB 268 470 g6 016

(POH, OCYILECTBIINET MOHUTOPMHT POL@HTHBIX CTABOK N0 (MHAHCORKLIM MHCTPyMenTamM. B Tabnuue Hike
MPMBEGEH aHaN3 CPeaHNX APEKTUBHEIX NPOLEHTHBIX CTABOK 0 BAAAM (PUHBHCOBbIX UHCTPYMEHTOR:

31 pexabps 31 nexatpn

npouexsmos & 208 Mpura. 2020 ropa 2019 roga
(PUHaAHCOBbLIE aKTWEBLI, YHUTLIB3EMELIE NO cnpaseanuecii CTOMMOCTU Yepes 6

npuBeImb vk YOLITOK:

- KaprnopaTtueHbie oBnuraummn 8, 7% 8,3%
- MyHuyunaneHoie o6nuraupmn 8,4% 10,4%
- QO6avraumn cesepanisHoro saikMa 4,2% 7.8%
OYHAHCOBLIE AKTWUBLI, YUUTEIEAEMEIE NG AMOPTUSMPOBAHHONA CTOMMOCTY:

- KopnopaTueHsie obnuraumi 7 9.0% 10,9%
Caenkv oGpatHoro PEMNO 8 4.3% 6,3%

fipoyuil yerosoi puck

Y doHAA MMEIOTCS 3HAYNTENLHEIE BIIOKEHWA B LieHHbIe Oymar, ofpawlaloMecn Ha PbiHKe LeHHB!X Dymar,
koTopbie npeAcTaBnAlT coDON KAk KpaTKoCpo4Hbie U cpeaHecpoqHble Toproebie NO3IMLUW. MrHaHcoBasn
MO3MUMA M NOTOKM JEHEXHbLIX CPEACTE NOABEPKEHbI BNAHMIO konebaHWiA PeIHOYHBIX KOTUPOBOK YKa3aHHDBIX

LeHHbix Cymar,
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Kpedumusii puck

KpeaMTHbIi pucKk — 370 PUCK (PMHAHCOBLIX NOTEPL, BO3HWKAIOLLNX B PE3YNLTATE HEUCNONHEHNN 0DA3aTenLCTE
33EMLLMKOM UK KOHTpareHToM doHaa. POoHA YAPaBNsET KPEAUTHLIM PUCKOM (N0 NPU3HANHEIM HUHAHCOBLIM
aKTUBAM W HENPU3HAHHLIM AOTOBOPHLIM 0BA3aTENbCTBaM) MNOCPEACTEOM NPUMEHEHWA YTBEPKAESHHBLIX
NONUTMK M NPOUSAYP, BKHOHAWMX TPeBoBaHUs N0 YCTAHOBMNEHUIO U COBMIOAEHUIO NTIMMUTOB KOHLIEHTPALIMM
KPEANTHOTO PUCKA,

MakcHManbHEI YpOBEHs KPRAWTHOrO DUCKZ, Kak NpaBunio, OTpaxaetcs B GanaHcoBOW CTOMMOCTW
(HMHAHCOBLIX AKTMBOR B OTYETE O (DMHAHCOBOM MOJIOKEHWM U B CYMME HENPU3HAHHBLIX AOTOBOPHBIX
oba3aTensCcTs. BO3MOXHOCTE B3auMO3ayerTa akTMBOR M 0DA3aTenbeTB HE UMEET CYLIECTBEHHOro 3HaueHus
LA CHKEHWA MOTEeHUMAaNBHOMO KPeAWTHOrO PUCKA.

YnpasneHue kpedumusiM puckom Gorda

KpeanTHell pUuCK BO3HMKAET B pE3yNbTaTe WHBECTULMOHHLIX Onepauuni no pasmetLeHnio (MHBECTUPOBAHWID)
cpepcte PoHga. PUCK CBA3EH ¢ HECOCTOATENBHOCTHID U M3MEHEeHWeM KpeawuTHbLIX pPefiTUHIOB IMUTEHTOB
LeHHbIX ©Bymar, DBaHKOB-KOHTPAreHTOR, YNPAaBNAOWMUX KOMNaHW, Gpokepoe K APYrUX KOHTPareHToB, ¢
KoTOpbIMU POHA MPOBOAUT Onepaunn.

dong OcCyLlecTBnAeT KOHTPOML KpEAWTHOrO pUcka B OTHOLLEHWU CaMOCTOATENbHOMD PAMELLEHNA ASHEMHBEIX
CpefcTB Ha AEnO3UTHBIX CHETAX W B OTHOLIEHWA MHBECTULIMA 4epes ynpaBnaloWWne KOMNaHWW, C KOTOPLIMIW
JAKMOYEH Bl AOFOBODEI SOBEPUTENBHOTO YNpaBlieHus.

MpM  CaMOCTOSTENLHOM  pasMelieHur cpeacTs @PoHA2 B [EnO3uTbl  KOHTPONb  KPEAWTHOTO  pucka
OCYLUECTBIAETCA 4epes YCTEHOBMNEHWEe NWMWTOE 1O OJHOMY KOHTPAreWTy, MNpUHWUMas BO BHUMaHWS
MEXAYHAPOAHbIE PERTUHTM GaHKa. KonTparenTamn GoHAR ABMAIOTCH KpYNHeLLIe poccuiickne SaHku.

MOHMTOPUHT TaKMX PWCKOB OCYLLECTBISIETCA PErynspHO, MPWU 3TOM NUMKTHI NEPEcMATPMBAIOTCA He pexe
OJHOTO pa3a B KBapTan.

Mpu pasMmelieHnn {MHBECTMPOBAHUKN) CPeACTE PoHAa YNpaBnAoLMMY KOMMTaHWAMY KOHTPOIb KPEAWTHOTO
pUCKa OCYLIECTBNAETCH B COOTBETCTBUAN C 3AKMNIOYEHHBIM AOTOBOPOM AOBEPUTENBHOIC YNPABNEHUS, a Takke B
COOTBETCTRWM C YTBEIKREHHO MO ZOroBOpPY MHBECTULIMOHHON geknapauuei.

POHA TAKKE NPOBOANT AHANMU3 TIPOLISAYP PUCK-MEHEDKMEHTA YNIPABIAIOLNX KOMNAHUA, HA OCHOBE KOTOPOTO
AenaeTcs BhIEOS O BO3MOXHOCTM MPUMEHEHNS METOAMKN TOW RN UHOW YNPaBNAIOLLEN KOMIEHUM AN OLUEHKN
KPEAUTHOrO KAYECTBA AONTOBLIX LEHHBIX OyMar, Bxogsiumx B nopTgiens GoHpa. AHanua NpoBoANTCH MO
CREAYIOLMM OCHOBHbIM X2paKkTepucTHKamM:

. Habop (UHAHCOBbIX KOIMULIMEHTOB M WX BEC NP ONPEAENEHWN KPEAUTHOro PEATUHra, KOTOPLIA
YNPaenAIoLWLas KOMNaHUA NPUCBANBAET IMNTEHTY,

. noporosble 3HaYeHWs (UHaHCOBbIX Ko3PduuMeHToB ¥ UX COOTHOWEHUE C oBLIEeNPMHATEIMA
HOpPMaTUBaMN,;

. Hanuuue anbTePHATUBHBIX BCMOMOrATENbHLIX METOAKUK OLUSHKN KPeAUTHOrO pucka (Moaenu AnbTMaHa,

EDF, ucnonbacsadue hMHaKRCOBOrg MoOAENVPOBaHAA U T, n.).

CpencTea GOHAA WHBECTUPYIOTCA HA NPWHLMNAX NUKBMAHOCTU W AMBEPCU(UKALIMN AKTUBOB. WusecTuun
GOoHA B OCHOBHOM COCTOST K3 BNOXEHMIA B AEN03UTHI, KOPNOPATUBHLIE U MYHULUNANEHBIE oBnuraumm.

MopTdhens hUHAHCOBLIX aKTMBOB POHAA, YUMTHIBAEMEIX MO CRPaBEANTMBOH CTOUMOCTA Yepe3 npubbinb KUK
yGbiToK, AVBEpCMULMPOBRaH M BkMiovaeT B cefA ponesbie W AOMroBbie UEHHble Oymaru KOMMAHW#A

pasnuyHbIX OTpacnei.

duHaHcoBble akTuesl DonAaa B MpuMedanusx 5, 6, 7, 8 NpeacTaBneHbl NO KPEAUTHOMY KauecTBy, UCXOAA U3
peifTuHra LeHHBIX ByMar MeXayHapoaHOro PedTUHIOBOro areHTCTsa Standard&Poor’s. B cnyvae OTCyTCTBMA
peiiTuHra Standard&Poor's MCNONb3oBancs SKBUBANEHTHLINR PEATUHN Mooedy's 1 Fitch. HekoTopeie AONFoBLIE
LeHHble Bymarw, yuuTblBaeMble MO CTPaBeAfnMBOA CTOUMOCTW Yepes npubsint UnK ybbITOK, HE WMeloT
KPeAMTHOTO PeNTUHrA MEXAYHAPOAHbIX PEATUHIOBLIX areHTCTB. Mo Takum LeHHbM Oymaram DefThHL,
NPUCBOEHHLIA HALMOHANMbLHBIM  PEATMHIOBLIM  areHTCTBOM, FEpeBOAMTCA B PEATUHI MEXAYHEPOAHOIo
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PEWTHHIOBOTD areHTcTBa B COOTBETCTBWMN C Tabnuuel COOTBETCTBUA KPEAWTHLIX PEeWTWHIOB PEWRTWHIOBbIX
areHTCTR, aKKpeqMTOBaHHLIX B NOPROKE, YCTAHOBNEHHOM 3aKOHO4aTEeIbCTBOM P®.

Puck nukeudHocmu

PHCK NUKBUAHOCTM = 3TO PKCK TOTO, YTO POHA CTOMKHETCA C TPYAHOCTAMM NpU BhbIMOMHEHUN MHAHCOBBLIX
o0s3aTenLCTR.

Vnpaenerue puckos nukeudrocmy Ponda

doHA HEe nNoABEpPKEH CYILECTBEHHOMY pUCKY NUKBMAHOCTM B KPatKOCPOWHOW nepcnekTuse. PoHp
aKKYMYNWpYET CPEAcTBA BKNaAYUKOB ¥ YHYACTHUKOB Ha ASMTENbHBIA CPOK, 0DA3ATENbCTBA NO BhINNATam
BOZHWUKAIOT NPV HACTYMNEHUN NEHCUOHHLEX OCHOBAMUA.

ExerofHo POHAOMNPOBOAMTCA OLEHKa AOCTATOMHOCTM akTWBOB Ha CNyqail JOCPOYHOrO BOCTpebosaHum
CpencTs BCEMM BKNaaHvkamy. [laHHas OueHKa NPOBOAWUTCH B COOTBETCTBUM ¢ TpeDORaHMAMW POCCUACKOTO
3aKOHOAATENLCTEA,

doH He aKKyMynWpyeT JeHeXHble CPeAcTsa Ha cnyqall HeoDXOAUMOCTU EeAUHOBPEMEHHOFD BhINONMHEHNS
06a3aTEenbCTE MO BRINMATAM, TAK KaK, UCXOAS U3 HAKOMNMNEHHOro onbiTa paboTul, MOXKHO € AOCTaTOMHOR AoreH
TOMHOCTWU NPOrHO3MpOoBaTE YPOBEHE [AEHEXHBIX CpeacTs, HeoﬁXOﬂHMblﬁ AnA BBINOMHEHWA OaHHbIX
ofnzaTensCcTe.

CpepacTea doHaa MHBECTUPYIOTCA HA TPUHLMNAX AVKBUAHOCTU 1 AuBEPCcUdMKaLMI akTUBOB, YTO NO3BONAET
BbINONHWTE HENpeaBuieHHbe TpeBoBaHNA O BO3BPATY BbIKYHLIX CyMM. CYLECTREHHbIE nHBECTULMN PoHAA
B OCHOBHOM COCTOSIT W3 BAIONEHW B AENO3NTHI, KOPMNOPATURHLIE W MyHUUWNansHbie o6nuraluu, KOTophble
MOXHO B NioGofi MOMEHT KOHBEPTUPOBAETL B AGHEXHKIE CPeacTsa B cny4ae HeolXogumocTy.

B uensX OLEHKA pucKa NUKEMAHOCTH B Tabnuue HWXE NPefcTaBneH aHanu3 (PUHaHCOBEIX AKTUBOB M
obsisaTenseTs DoHAa NO OXWAEMbIM CPOKaM NOFAWEHUS NO COCTOsAHMIO Ha 31 Aekabpa 2020 roaa:

Ot 1ropa Orspo 10 Cealwe 10

o 1 roga Ao 5 net netr nerv Wroro
{e mbic. pybneii}
JeHexHbe cpeacTea n ux 186 773 } ) ) 186 773
3KBMBANEeHTbI
PUHAHCOBLIE AKTUBL!, YYUTLIBAEMbIE
no cnpaegegnvBol CTOMMOCTY Hepes 9 086 506 - - - 9 086 506
NpuBkinb UNK yoLITOK
PrUHAKCOBbIE armau.uy'-mmaaeume 536 840 1 761 681 840 077 . 3138 598
110 aMCpPTU3MPOBAHHOE CTOUMOCTH
Saiimey n chenk obpaTthore PEMNO 597 438 - - - 597 438
NeBuTopckas 3a80MKEHHOCTL 1 386 - - - 1386
Wroro ¢pMHAHCOBELIX AKTUBOB 10 408 943 1 761 681 840 077 - 13010 701
OBsasaTenscTBa NO
HerocyaapcTBEHHOMY NeHCUOHHOMY
obecneqeHwo {678 189) (3043 778) (2 731 837) (5300003 {11762 807)
Mpoune puraHcosbie ofn3artenseTBa (24 608) - - - (24 606)
Obs13aTenLCTBE 0 2peHae {1751} (3 005} {4 756)
Wroro (pvHaHcoBRIX 0basaTenscTa {704 545) {3 048 783) {2 731 837) {5 309 003) {11 792 169)
COBOKYNHGI# 3arac NMKBWAHOCTH 9 704 397 8419 295 6527 535 1218 532

GUHAHCOBbIE AKTUBLI, YUWTHIBAEMbIE MO CNPaBeANMBOA CTOMMOCTM uepea Apubebinb KM yObITOK,
XapaKTepwayloT TOproBblit nopThens POHAA, NpeayCMaTPUBalonit 0GopayMBaeMoCTs ykasaHHblX akTMBOB B
TEJeHWe OAHOro roAa ANs Leneil packpuITMA PUCKa SIMKBUAHOCTY.

o MHBECTWLMOHHEIM KOHTPAKTAM BKMAAMUK WM YYacTHMK MOMET pacTOprHyTb OOroBOp W TOnyuuTb
BLIKYHYIO CyMMy. BhikynHas CyMMa MOXeT OTAMuaThest OT GanaHcoBOd CTOMMOCTW  KOHTPAKTHBIX
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06s3aTenbCTB BRUAY NPUMEHEHUS WTpadHBIX CaHKUMA 33 NpeKpalieHue KOHTPaKTa, YCTAHOBNEHHLIX
NeHcWOHHBIMK NpasunamMy doHaa.

B UenAX OLESHKKA pUCKa NMKBMAHOCTW B Tabnuue HWKE NPeacTaBfeH aHanus (PUHaAHCOBLIX aKTMBOB K
oBazarenscTe GoHAa N0 OXWIAEMBIM CPOKAM NOTaLeHNs N0 COCTORHWIO Ha 31 nexkabps 2019 rona:

Ot 1ropa Or5np010 Ceuiue 10

Ao 1 ropa ao 5 ner nerv net Uroro
(8 moic. pybnedl)
DeHexubie cpeacTEa U WX
SKBMBANEHTL! 304 204 - - - 304 204
OUHAHCOBLIE AKTUBDI, YYUTHIBAEMbIE
no cnNpaseanvBOA CTOMMOGTH HEpes 5 447 252 - - - 5 447 252
npuSbinb Wy yBeITok
BUHAHCOBLIE AKTUBLI, YENTLHIBASMbIE
N0 AMOPTUAMPOBAHHOH CTOMMOCTH 1203924 3121404 856 767 - 5182 095
Saiimel W caenkn obpaTrora PEFO 983 948 - - - 983 948
AeBuTopckas 3a0oNMeHHOCTE 2342 - - - 2 342
WToro thuHAHCOBLIX aKTUBOB 7 841 670 3121 404 856 767 - 11 919 841
ObasarenscTea no
HerocylapcTBeHHOMY NEHCHOHHOMY
obecneueHno (625 986) {2 843 715) {2 583 326) {4 704 915) (10 757 942)
MNpoune duHancosble obA3aTenscTBA (21 226) - - - (21 226)
(OBs3areNbCTBO NO apeHae (1 752) (4 342) (6 094)
Wroro pMHAHCOBRIX 05A3ATENLLTE {643 964) {2 848 057) {2 583 326) (4704 915) (10 785 262}
COBOKYMNHBINA 3aNac NWKBMAHOCTH 7 292706 7 566 053 5839 494 41134 579

19 YcnoeHble obA3aTenncTRa

Cydebuute pazbupamenscmea. Bpems OT BpemeHus xoAe Texywed AeSTENbHOCT B CyAebHbIe OpraHb
MOrYT MOCTYNaTh UCKM B OTHOWEHUK DoHaa. Mcxoas u3 coBcTBeHHOMN OUeHKN, a Takke Ha OcHOBE
peKoMEeHAaUUA BHYTPeHHNX NPpotheccnOHanbHbIX KOHCYNBTAHTOB, PYKOBOACTEO doHga cHUTaEeT, uYTo
pasbupaTenscTBa Mo HUM He MPUBEAYT K CYLLECTREHHbIM y6biTkam Ans PoHAa, U, COOTBETCTBEHHO, He
cthopMUPOBANO PE3EePB Ha NOKPLITUE YOLITKOB N JaHHBIM pa3bupaTenbcTeam B (hPMHAHCOBOM OTHETHOCTM
Hanozoebie o6azamenscmea. Hanorosas cuctema Poccuitickon deaepaunn NpojoinkaeT pasBuBaTbCs
XapaKTEpUayeTesl  HamMuueM  “acTo  W3MEHSIIOLIMXCA  HOPMATMBHLIX ~ ROKYMEHTOB, ohuyransHbIX
KOMMEHTAPUEE HOPMATUBHBIX JOKYMEHTOB ¥ DELIeHNN cyAe6HbIX OpraHoB, AEACTBAE KOTOPLIX KHOTAA MOXeT
UMeTs OOpaTHYI0 CMNY M KOTOpble COAEPXar Nopoi NPCoTMBOPEMUBBIS hOpMYNUPOBKY, OTKPbITBLIE LA
pa3NUuBbIX WHTEPNPETALWHA CO CTOPOHBI HAMNOTOBLIX OPraHoB. MpaesWibHOCTE pacyeTa HamnoroB ABMAETCA
NpPenMETOM PaccMOTPeHWs M OETAlbHbIX NPOBePOK €O CTOPOHE! OPraHos, B MONHOMOYKUA KOTOPLIX BXOAUT
HanoKeHne CYLLeCTBEHHbIX WTpados, HeycToek W NPOUEHTOB. HanoroBbI rof OQCTAETCH OTKPbLITBIM ANA
NPOBEPOK GO CTOPOHLI HANOrOBRIX OPraHOBs Ha NPOTSKEHWA TPEX NocneayloLLmnx KaneHfapHbix NeT Nocne ero
OKOHYaHMA. TeM He MeHee, TNpK onpefeneHHbiX OBCTOATEenbCTBAX Hanorosbli FOO4 MOKET OCTaBaTbCHA
OTKPLITLIM B TeYeHWe BONee NPOJOIKMTENEHOTO NEPOAa BPEMEH. HegasHue cOOLITHA, NPOM3OLLEARLLKE B
Poccuiickoit ®eaepauny, CBMAETENLCTRYIOT O TOM, YTG HAamOrOBbIE OpraHbl 3aHUMAT Doree MecTKyl
NO3MLMIC NP MHTEPTIPETALIMY W NPUMEHEHWN HANOroBOTO 3aKOHOAATENLCTRA.

HauuHas ¢ 1 sHeaps 2012 roga B Poccunm BCTyNWSwM B ASACTBAE HOBbIE Mpasina TpaHcthepTHOro
LieHooGpasoranms. HoBbie NpaBuna NpeaocTaBnsioT HAMOToBLIM OpraHam Npaso BHECEHUA KOPPEKTUPOBOK B
CBA3N € TPAHCHEPTHLIM LEeHoOBPasoBaHNeM W HaUUCNEeHWUs QOTOMHUTENBHLIX HANOTOBbIX obazaTenscTe &
OTHOWEHWY BCceX cAencK, nognexalimx HanoTOBOMY KOHTROMNW, B cny4vyae CTKRNOHEHWA ueHb CAEenkn ot
DLIHOYHOW LieHbl WNM  AManasoHa  HOXOAHOCTW. CornacHo MONOXeHWsM  NpaBun  TPaHCHEpTHOro
LeHOOBpa30BaKKst, HANOTONNaTenbluk AOSKEeH MOCNEAOBATENnbHO NPUMEHATH 5 MeTogoB onpefleneHuns
PLIHOYHOM CTOMMOCTH, TPeAYCMOTPEHHBIX HanorossiM KOAEKCOM.

Hanorosbie 05s3aTeNbCTRa, BO3HUKAKILME B pe3ysibTate onepaunit Mexay npeanpuaThamMn, onpeaensTea
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Ha ocHoBe haKTUHECKUX LEH, MCAONL30BABILMXCS B TaKUX onepauunx. CylLecTRyeT BEPOATHOCTE TOFO, YTO N0
mepe JanbHedlIero passvTis WHTepnpeTauuu npasun TpaHchepTHoro ueHoobpasoBaHua B PoccuicKol
depepauw U BHECEHWA W3IMEHEHWA B NOAXOA, NPUMEHAEeMbI HamnorosBbiMW  OpraHamu  POCCHACKOR
deaepaymu, 3T TpaHcdepTHbie LeHs! MoryT ObiTb OCTOpeHb. YuuThiBas TOT ¢iakT, 4TO npasBuna
TpaHcepTHoro UeHoobpasosaHus B Poccuiickoil degepaluin CYLLECTBYIOT Ha TPOTANEHWW KOPOTKOrO
nepuoga BPEMEHW, MOCNEACTBMA TakMX CNOPHbIX CUTYaLWid He MOryT ObiTb OLEHEHbE C AOCTATOMHONW
CTeNeHbl0 HaaeKHOCTH. Bmecte ¢ Tem, OHW MOTYT ObiTbh CYLUECTBEHHLIMU ANA (MHAHCOBOMO NONOMEHUR
Wunu geatenesHOCTU PoHAA B LIETOM.

Ha ocHoBaHUM umMeloLLefica rHhopMaLUn pe3epn Noj NOTEHLIMATLHO BOSMOXHbLIE Hanoroskie obasarensciea
NPW NOArOTOBKE AaHHOW (MMHAHCOROW OTYETHOCTW HE CO3A[ABArnCH, MOCKOMbKY, N0 MHEHWIO DPYKOBOACTBEA,
BO3MOXHOCTb OTTOKA CPEACTB C Lenbic YperynmpoBaHua nofobHbIX abAsaTenbeTB NpeaCTaBNASTCA Kpaikke
HEe3HaYUTENTbHOM,

Jannble oficTOATeNbCTBa CO3AAOT HanoroBbie puck B Pocowilickod  $eaepalni,  3HAUUTENbHO
NPEBRILAIOLIME aHANOTMYHBIE PUCKW B APYTUX cTpaHax. [o MHeHUIo pyKOBOACTRA, Hanoroebie ofasarenscrea
Oblny NOMNHOCTBIO OTPaXEHb! B A@HHON (PUHAHCOBOA OTMETHOCTH, UCX0AA U3 MHTepnpeTauun pPyKOBOSCTBOM
AElCTBYIOWIErD HANOFOBOIMO 3aKoHOAaTenscTsa Poccwiickont Pegepaunn, obuUManeHBIX KOMMEHTapUes
HOPMATWEHbLIX OOKYMEHTOB W pelleHwi cyaebrbix opraHos. OQHaKo, NPUHUMAR BO BHAMaHWe TOT hakT, YTo
MHTePNpPEeTaLWA HANOroBOro 3aKOHOAATENMbCTEA PASNMUYHLIMKY PErYNUMPYICWUMHN OpraHaMi MOryT oTnuyaThLen
OT MHEHWS pYKOBOACTBR, B CNyyae MPUMEHEHUR MPWHYOUTENbHLIX Mep BO3AEACTBMA CO CTOPOHL
PerynupyioLnx OpraHoB ¥X BAWAHME Ha PMHaAHCOBOE nonoxeHne PoHAa MOXET OblTh CyLECTBEHHbIM.

20 YnpaBneHue KarnuTanom

DoHp OCYLECTBNAET AKTMBHOE YNPaBNeHke YPOBHEM AOCTATOUHOCTI KanuTana ¢ Uenblo 3aluThl OT PUCKOB,
NPUCYLLMX Ero J4eATEeNbHOCTHK.

B oTHoweHud AesATensHocTu $oHA2 npumeHnsioTess TpebopaHMA 3aKOHOB W 3aXOMOAATENbHbIX AKTOB
Pocowitckon degepaumm, a Takke npuxasst Musncrepctea dunancoe PO u banka Poccun — dbepepancHoroe
opraHa WGNOMHWTENLHOA BNACTH, OCYLLECTBARIOWErO NPUHATUE HOPMATUBHEIX NPaBOBLIX aKTOB, KOHTPONbL M
Haazop B cdepe (PMHAHCOBbIX PbIHKOB (B YaCTHOCTM, MEHCMOHHOTO CTpaxoBahus). NogobHble TpebosaHns
npeaycmMaTtpuealoT He TOMbKO TOCYAapCTBEHHOE JMUEH3UPOBAHWE [eATENBHOCTW W OCYUlecTanexue
MOHWTOPHMHIA 33 HER, HO U ONpeAesfieHHble OrPaHUMEHWUs C LEeNbio MUHWMU3ALMN pACKA HEeUCNONHEHUA
0BH3ATENLCTE W HENMATEXECNOCOBHOCTN NEHCUOHHbLIX (hOHAOB B Cchyyae HeobGxogumocT# noralleHws
BO3HWKLLIWX 00A3aTensLeTs.

MWHMManNbHbIA pasMep YCTaBHOrO KanuTana HeroCyAapCTBEHHOro NEHCMOHHOTO (hOHARa AOMKEH COCTABNATDL
He MeHee 120 MrH pybnei, a ¢ 1 sneapa 2020 r. — He meHee 150 mnH pybnei.

MUHUMENbHLIR pasMep CoBCTBEHHBIX CPEACTB HEroCyAapcTBEHHOTO NeHCWOHHOTO (PoHAA, PECCUUTEHHLIA B
nopsgke, ycraHoeneHHom Bawkom Poccuu, ROMKeH COCTaBMsATe HE meHee 150 mnH pybneis, a ¢ 1 sHBapA
2020 r. — He meHee 200 mnH pybnei.

PaamelleHue cpeacTs MEHCUOHHLIX PesepBoB U CoBCTBEHHbLIX CPEACTB Takke pernameHTUpPOBaHO Kak no
KaHeCTBY aKTWBOB (permameHTUpyeTcs Habop akTveos u HeobXoaumble pedTHHIU HapeMHoCTH), Tak v no
MaKCUMANbHOW Aofle (B MpoLEHTAaX OT BervyvHbl pesepBoB WM CODCTBEMHBIX CPEACTB), KOTOPYHO
HETOCYNAPCTREHHbIA NMEHCUOHHBIR (POHL MOXET NPUHATL B AOKPbITHE. HexBaTka Ka4YeCTBEHHbLIX aKTWBOB
MOXET CNYXUTb CArHANOM QNS MPUHATKA Mep, Hanpas/ieHHbIX HA UHEHCOBOE 03A0POBNEHME.

Mo cocTosHWio Ha 31 nekabps 2020 roga n 31 gexkabps 2019 roga ®oHA MOMIHOGTHIO YACBRETBOPAN BCEM
TpeboBaHWAM PerynsTopa NO pasMeleHnio CPeacTB NEHCUOHHBIX PEe3ePBOB W coBCTBEHHBIX CPeacTs, a
Taxe TpeGoBAHWMAM K BENWUWHE KanuTana.

21 CnpaBeanueas cTOMMOCTb (PUHAHCOBbLIX UHCTPYMEHTOB

OueHKka CrpaBeAnUBOil CTOMMOCTH HaNpaBseHa Ha onpegeneHue ueHsl, kotopasa Bbina Obi nonyyeHa npu
NpofiaXe akTMBa WAK ynnadewa npu nepegave 0bAsaTencCTBa B yonoBusAx OObiMHOM cAenku mexay

yJYacTHUKaMu pbiHKa Ha JaTy OUESHKH.

Tem He MeHee, YYuTbIBAA HeonpeaerieHHOCTb M UCNONL3oBaHue CYOLEKTURHBIX CYXOEHWI cnpaesegnwean
CTOMMOCTD HE LOMDKHA VHTEPTPETMPOBATLCA KaK Peanq3yemasi B pamxax HeMeAnSHHOW TNPoRaXu aKTWBoB
unu nepegade obasaTenbCTsa.

43



Pt

AQ «HI® FaznpombGank - houds
lMpumeyanus K huHaHco8od OMYEMHOCHIU

CnpaBegnvisas CTOUMOGTb (DMHAHCOBBIX aAKTMBOB M (DUHaHCOBLIX 0fisaaTenscrs, obpaljalowmxcs Ha
AKTMBHOM phbiHKE, OCHOBBLIBAETCS HA PbIHOMHBLIX KOTMPOBKAX vnM AUNepckux ueHax. $oHa onpegensieT
CTPaBenUBYI0 CTOMMOCTE BCEX MPOMUX (PUHAHCOBbLIX MHCTPYMEHTOB IDYNNbi C WCNOMB3OBAHMEM MPOYNX
METOLOR OLIEHKM. ‘
Lienblo METOQOB OUEHKM FBAAETCA AOCTINKEHWe CnocoBa OLieHKN CNPABEAMNBOA CTONMOCTY, OTPaNAIoLLEro
LEHy, N0 KOTOpOiA Npoeoaunack Gbi 0BLMHAR ONEpaLus NO NPOAaXe akTUea WK Aepejaye obnAsaTenscrea
MEXAY YHACTHAKAMU PhIHKE HA AATY OUEHKW.

Hepapxus oyeHok cnpaaednueoil cmouMocmu

®OH OLUSHMBABT CTPABEANMBYIC CTOMMOCTE C WCNONL30BaHMEM Crefylolledl  nepapxiu  CLeHOK
CNpaBeANMBOi CTOMMOCTH, YSUTLIBAIOLER CYLECTBEHHOCTb AA@HHBIX, WCTIONb3yembix npn hopMUpoBaHW
YKa3aHHBIX OLIEHOK.

. YpoReHb 1. KOTUDOBKM HA AKTMBHOM pbiHKE (HECKOPPEKTUPOBAHHLIE) B OTHOLHEHUM WASHTUYHBIX
(OMHAHCOBbIX MHCTPYMEHTOB.

. YpoBeHb 2: flaHHble, OTIMYHBIE OT KOTMPOBOK, OTHOCALUMXCA K YPOBHIO 1, JOCTYNHbIE HENOCPEACTREHHD
{(To ecTb KOTUpoBKM) rMbo onocpesoBaHHo (To ecTb JaHHble, NPOUSBOAHLIE OT KeTUpoBoK). [lanHag
KATEropus BKNKIMAET WHCTPYMEHTH!, OHEHMBAEMble C WCHONb30BAHWEM: PLIHOYHBIX KOTUPOBOK Ha
AKTUBHLIX PbIHKAX OMA CXOXKUX UHCTPYMEHTOB, PbIHOYHEIX KOTMPOBOK ANA CXOXUX WHCTRYMEHTOB Ha
PbIHKAX, HE paccMaTtpueaeMblXx B KA4ECTBE aKTUBHLIX, WM MpOYMX METOOQOB OUEHKM, BCe
MCROMb3yeMbie  AaHHBLIE KOTOPbIX HEMOCPeACTBEeHHO WM ONeCpeAOBaHHO OCHOBLIBAIOTCA HA
0OLEAOCTYTHBIX Ha PhiHKE NCXOAHBIX AaHHBIX.

B Tabnuue HKe npeacTaBneH aHanua (GuHaHCOBLIX aKTUBOB, OLEHMBAEMbIX NO CNPaBeANMBOA CTOMMOCTU
yepes npuBsinb KNKn yBRITOK, B paspese YPOBHER nepapxui OLUEHKW No COCTORHWIO Ha 31 pexabpa 2020 roga:

(@ msic. pybnedl) YpoeeHs 1 YpoBeHE 2 Wroro

PUHAHCOBbLIE AKTUBbI
LieHHble Oymary 5543133 3543373 9 086 506

WUroro puHaHCcOoBLIX aKTHBOB, O11eHHBAtMbIX 5 543 133 1543 373 9 086 506
no CNPaReANUBOR CTOMMOCTH

B 2020 roay KkopnopaTuBHbie oSnurayvu B cymme 525 MNH pyGned 1 MyHsLmnanbHbie obnurauun 8 cymme
199 mnH pybneit SeinK OTHECEHb K YPOBHIO 2, B CBA3W C OTCYTCTBUEM NO Takum hUHEHCOBLIM UHCTPYMEHTAM
aKTMBHOFO pPHIHKA Mo cocTosHuo Ha 31 aekabpsa 2020 roaa.

[na onpeaeneHust cnNpaeBeanuBoi CTOUMOCTU o6nuraunii, oTHeCeHHbiX k Ypoenio 2 B 2020 rogy, doHg
MCHOMb30BAN MeToh AWCKOHTMPOBAHHBIX NOTOKOB AEHEXHbLIX CPeAcTB C npumMeHeHnem AelCTRYIOLLMX
MPOUEHTHBIX CTABOK Ha phiHKE 3aUMCTBORaHMA 47 WHAHCOBBIX WHCTPYMEHTOS, nNpeanonaraloLinx
AHAMOMMYHBIA KPEAUTHBIA PUCK 1 AHANOMUYHLIA CPOK NOTaLIeHNA. CTasxy OWCKOHTUPOBAHWA, NPUMEHAEMbIe
doHgom, cocTaBnsoT oT 4,5% Ao 7,8% rogoebix.

B Tabnuue HUXME npejcTaeneH aHanua PUHaHCOBLIX aKTWEOB, OLIEHMBAEMEIX No cnpasegnuBon CTOMMOCTH
uepes npnbcinb unv yObITOK, B paspese YPOBHeH nepapXi GLIEHKN NO COGTORHUIO Ha 31 nexabpa 2019 roaa:

{8 muic. pybneii} YpoBens 1 YpoBeHb 2 Uroro

DUHAHCOBLIE AKTUBbLI
LieHHute Gymarn 3 341 800 2 105 452 5 447 252

HUrora cbnuaucoablx AKTHBORB, OReHMBAEMbIX 3 341 800 2 105 452 5 447 252
no cnpaBefiMBoOA CTOMMOCTH

B 2019 rody ¥opnopaTuBHsie obnurayn B cymme 344 mnH pyBniell 1 myHviuMnansHbie obnurauun 8 cymme
516 mnw pybneit Boinv OTHECEHb! K YPOBHIO 2, B CBA3Y G OTCYTCTBUEM TI0 TAKUM PUHAHCOBLIM UHCTPYMEHTaM
AKTMBHOFO pbiHKa MO cocTosHMIO Ha 31 aexabpa 2019 roga.
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[ns onpenenexns CNpaBeAsMBoil CTOMMOCTY ODAWraLui, OTHECEHHLIX K YpoeHio 2 B8 2019 rogy, PoHg
MCMOMb30BAN METOn AMCKOHTMPOBAHHBIX MOTOKOE AEHEXHLIX CPEAcTB C NpUMEHeHVEM [eicTBYolmX
NPOLEHTHBIX CTABOK Ha PbIHKE 3AMMCTBOBAWWIA AMA (QMHEHCOBLIX MHCTRYMEHTOB, Mpeanonaraiowx
AHANOMVHHbBIA KPEAUTHLIA PUCK ¥ aHANOMMYHBIR CPOK NOTalLeHNA. CTaBkv AUCKOHTHPOBaHWUA, NPUMEHAEMBIE
DoHgom, cocrasnsioT oT 5,4% Ao 8,7% rofoBbix.

Qunatcoesie UHCMPYMEHIELI, Ompaxaemble 10 aMopnusupoesasiHoll cmoumocmu

Mo cocTosHumio Ha 31 pekabps 2020 roga npeanonaraeMas cnpasefjnueas CTOWMOCTH LEHHbIX Hymar,
OTPaXaEMbIX NO aMOPTU3NPOBEHHOW CTOMMOCTW, COCTaBmsAna 3135033 Toic. pybne#. Cnpaseanuean
CTOMMOCTb MPOHNX (DUHAHCOBLIX MHCTPYMEHTOR, OTpaXaembix no aMOPTM3NPOBAHHOW cTOMMOCTH, Okina
NPUBANSUTENBHO PaBHa WX GanaHCOBOW CTONMOCTU.

Mo cocrosHuio Ha 31 aekabpa 2019 roga nmpeanonaraemas CNpaBeAnMBsan CTOMMOCTb UEHHbLIX Bymar,
oTpaxaeMblX Mo amopTU3NPOBEHHOW CTOWMOCTHM, COCTaenAna 5362 800 Thic. pybnen. Cnpapefnnueas
CTOMMOCTb NPOHUX (DUHAHCOBLIX WHCTPYMEHTOB, OTpaaembiX Mo aMOpTWU3NPOBaHHOW CTOUMOCTH, Bhina
npuBNUanTenpHo paeHa nx SanaHcosoi CTOUMOCTY.

22 TpencraBneHne PMHAHCOBBIX UHCTPYMEHTORB MO KATETOPUAM OLEHKN

B cootRetcTBMM ¢ MCOO (IAS) 39 «OuHaHCOBbie WHCTPYMEHThI: npusHaHie W olUeHKka» donp
KnaccuhuUMpyeT/pacnpeaensieT ceou (PUHaHCOBbLIE aKTHBbl NO CNeayrWwnM KaTeropuam: (&) KpeguTbl v
aebuTopckan 3apomKeHHocTs; (6) thuHaHcoBble aKTUBLI, OTpaKaeMbie no crnpaseanveoi CTOMMOCTH Yepes

cueT npubeineit ¥ yobiTkos.

B Tabnvue HWKe NMPeacTaBneHa CBepka KNacctoB (PUHAHCOBLIX AKTUBOB C BhiLUEYKa3aHHbIMW KaTeropuamu
OLIEHKY M0 COCTOAHMIO Ha 31 aekadps 2020 roga;

PUHAHCOBLIE AKTHBL,
OTRAKAEMbIE NO

KpeguTbl v cripagegnNUBOA
pebuTopckan  CTOMMOCTU Yepes cueT
3a00NKEeHHOCTL npubkinel n yBbiTkoB Uroro
AKTUBBI
JenexHble cpeacTsa U MX IKBUBaANeHTh 186 773 - 186 773
DUHAHCOBLIE AKTUBEI, OLEHWBAEMEIE NO
ChpaBeanMBOi CTOMMOCTH Yepesd npuGbiibL uin - 9086506 9086 508
yOLITOK
GUHAHCOBBIC AKTUEDI, YUMTLIBAGMbIE no 3 138 548 ) 3 138 598
aMOPTHIMPOBaHHOW CTOMMOCTH
Cpenxu obpatHoro PEMO 597 438 - 597 438
Jebutopckan 3aa0MkeHHOCTb 1 386 - 1 386
UTOINO ®MHAHCOBbLIX AKTUBOB ' 3924 195 9 086 506 130107014
HE®UHAHACOBBIE AKTUBEI 6706
MTOTO AKTUBOB 13 017 407

B Tabnuue HwKe nNpejcTasfeHa cBepka Knaccos (pMHAHCOBbLIX AKTUBOB C BbiLLEYKa3aHHbLIMM KaTeropusimm
oueHKy N0 cocToAHuIo Ha 31 aexabps 2019 roaa.

PUHAHCOBLIE AKTUED!,
OTpa¥aeMble no

Kpenutbl U cnpaBeanMBOoRA
nebUTOpcKas — CTOMMOCTHM Yepes cueT
33007IKEHHOCTL npubninei U yBbiTkOB Uroro
AKTUBbI
JeHexHble CpeacTaa i MX SKBUBANEHTH! 304 204 - 304 204
drHaHCoBbe aKTMBbLI, DUEHUBASMbIE NO
cNpaBeArBoi CTOMMOCTI Yepes npubsInk UM - 5447252 5447 252
yOBITOK
PUHAHCOBLIE aKTUELI, y$UTLIBASMEIS N0 5182 095 . 5182095
aMOPTHIMPOBAHHOA CTOMMOCTH
Zaiimes ¥ caensus obpartrore PENO 983 948 - 983 948
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Hebutopckan 3ag0mXeHHECTL 2342 - 2342
UTOTO PUHAHCOBEIX AKTUBOB € 472 589 5447 252 141919841
HE®KUHAHACOBDIE AKTUBHI 10 864
UTOIro AKTUBOR 11 930 705

23 Onepauwm co cBAZAHHLIMK CTOPOHAMM

Ana ueneii cocTagneHqws AaHHONW PUHAHCOBON OTHETHOCTM CTOPOHLI CUMTAOTCR CBA3AHHLIMYM, €CNW 0gHa U3
HUX MMEET BO3MOMHOCTL KOHTPOINUPOBAaTh APYTYIO UMM MOMET OKaImBaTh CYLECTREHHOE BMMAHWUE npu
TIPMHATYUN APYTOW CTOPOHON (PMHAHCOBLIX M ONEPALMOHHbIX pelleHnid. [Tpy paccMOTPEHUY B3aUMOOTHOLLEHWIt
CO BCEMW CBSI3@HHBIMM CTOPOHAMW NPUHAMEETCH BO BHUMEHME 3IKOHOMWYECKOE cofepKaHne Takwx
B3aMMOOTHOLLEHUI, a HEe TONbLKO UX punanyveckas hopma.

Mo coctosHwo Ha 31 gexabpa 2020 roga v 31 aekabpa 2019 roga POHA BLIAENAET CNeAyOLUME KaTeropuu
CBSI3aHHBIX CTOPOH:

. KoMmaHny, KOHTPONNPYEMbIE rOCYAapCTBOM;

. Mpynna «Fasnpombank» - knioveBol akuuoHep doHOa W KOMMZHWA, OKSILIBAKLAA 3HAYUTESbHOR
BnvsiMive Ha donpa,;

. I'pynna «TA3®OHO» - kmodeBoi akumoHep POHAE W KOMAZHKWA, OKAIBIBAWLAA 3IHAYUWUTENbHDE
BRAUSHWE Ha POHE,

. MNpouvne cBR3aHHbIe CTOPOHLE — KNIOYEBOH ynpaBneHveckuii nepcoHan doHga v Mpynna «Jlugep» -
Kruesoi akumoHep GoHAAa 1 KOMNaHUs, OKa3biBaloLWan SHa4YMTenLHoe BAWAHWE Ha Pona.

doHa B xogde OOLIMHOW HEeATeNEHOCTH OCYWECTRMAET onepauli C KOMMAHWAMK, KOHTPONWDYEMBIMK
rocyaapcteom. B pamkax oBbiHON AesTenbHOCTW POHA OCYLUECTBAAET onepaluv ¢ rocyfapcTBOM #1 C
KOMOAHWUSIMKA, KOHTPONUPYEMbIMW rOCYASPCTBOM, KOTOPLIE BKMIOYAIOT B ceba ynnaTy rocyaapcTBy Hanorog B
cooTeeTcTEMY ¢ Hanoroeom Kopexkcom Pocouiickoin denepatiim, pasMelledHne AenosnTos, OTKPbITUE TeKyLLMX
cJeToB U npuoGpeTeHne ueHHbiX Dymar. VIHopMauus o BNOXKEHUAX B QONTOBbIE WHCTPYMEHTHI, SMMTEHTBI
KOTOPbIX KOHTPONUPYIOTCSA rOCYAAPCTBOM, PacKpbiTa B MNpumMedaHuax 6 n 7.

B Tabnuue HMKe ykasaHel OCTaTKU N0 onepaLuaM CO CBA3aHHLIMM CTOPOHAMKU NO COCTOAHMIO Ha 31 aekabps
2020 roga:

Komnanum, Mpoune Wroro no
KOHTpONHUpYeMuIt Ipynna Fpynna cEA3aHHbIe GCEAZAHHLIM
{8 mwic. pybneii) rocyQapcTeEOM «FaznpomBank» «FA3®OHO» CTOPOHBLIL CTOPOHAM
HeHexHbte cpeacTsa n
WX SKBUBANEHTDI - 186 100 - - 186 100
QUHAHCOBLIR AKTUBEI,
YUUTbIBAEMBIE MO
cnpaeeanveoi
CTOMMOCTH 4epes
NpwGsIns MM yBeIToK 5 941 527 341 383 - - 6282 910
DUHAHCOBLIE aKTHEDI,
oTpaxkaeMute no
AMOPTUINPYEMOH
CTOUMOCTI 1828 488 - - - 1828 488
Wroro aktueos co
CBAZAHHLIMM
CTOPOHaMK 7770015 527 483 - - 8 297 498
(Ob6RAzaTenwcTea No
NeHCUOHHON
ASATENLHOCTU - {10 689 184) (356 722) - {11 045 908)
ObasaTensLCTBO MO
apeHpe - - {4 756) - {4 756)
Mpoune puHaKcoBLIS - {1775} - {226} {2 001)
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obaaaTenbcTea

Hroro obszarenncTB

€0 CBA3AHHLIMK
CTOPOHAM#M - {10 690 959) {361 478) (228) {11 052 €63)

Huke ykasaHb! cTaTbih JOXOAOB U PACXOA0B MO ONEPaLUMAM CO CBA3AHHLIMU CTopoHamu 3a 2020 roa;

Komnatun, Mpoyune WToro no
Fpynna Mpyrna

KOHTPONWpYeMbie CBR3aHHbie CBS3aHHLIM
(e msic. pybned) rocynapcTeom «FasnpomGank»  «TASOOHA» CTOPOHLI CTOROHAM
BaHoce! NO NEHCUOHHOW
AESTTENLHOCTY - 604 267 19 (18 - 623 285
YucTtan npubbimb (yOLITOK) OT
onepaumvii ¢ UHAHCOBEIMAN
aKTMBaMK, OLEHNBAEMbIMIA NO
cnpaseanvBoi CTOMMOCTI Yepes
NpUBEITL UNKM YOLITOK (13 058) 243 - - {12 818)
YucTan npubbink oT onepauui ¢
hMHAHCOBLIMN AKTUBaMM,
oTpaxaeMbiMK No
aMOPTU3NPOBAHHONR CTOMMOCTU 33103 - - - 33103
MpouUeHTHbIe KOXOABI 553 257 8244 - - 561 51
KomuccuoHHLie pacxonsl - (7 529) - (996} {8 525)
Pacxonkl Ha cogepaHue
riepcoxana - - (1 360) (23 152) {24 512)
Mpoune agMUHUCTPATHRHLIE
pacxoAw! - {136) (1 898) - {2 034)

B 2020 roay ®oHA NonyYun NO MHBECTULMOHHBIM KOHTRaKTam no HMNO NEHCUOHHLIE BIHOCH OT BKAAYMKOB —
iopuanYeckMX nuu, Bxogswmx e [pynny «[asnpomGank», B pasmepe 604 267 Teic. pybneid (2019 roa:

601 216 Toic. pybneit).

B 2020rogy <¢oHpom OGbinv nepeuncnedsl B AQ  «HN® FTA3QOH[» neHcuoHHbie B3HOCHI Ha
HEroCYAapCTBEHHOE NEHCUOHHOE ofecnevenne coTpygHukos B cymme 1 360 Teic. pyGneit (B 2019 roay Ha
HNO cotpyanwkos nepeuncnero 3 265 Toic. pybnei).

BaHochl AD «HTMd FTA3®OHO» Ha HerocyapcTREHHOE nNeHoUoWHoe obecnedeHue COTPYAHUKOB,
nepeyvcnesHble B Gona, cocTaeunu B 2020 rogy 19 018 Teic. pybnei (B 2019 rogy B3HOCH B PoHA Ha HNO
coTpyaHukos AO «HIM$ FA3MOHA» cocrapunm 16 031 Tuic. pybnen).

B 2020 rony B COCTAB PACXOROB Ha COAEpXaHue nepcoHana BxoAsT 3apaboTHas nnata, npemuanbHbie
BLINNATHI M NPOYME BLINNATE! KIIOYEBOMY YNpaBnesyeckoMmy nepcoHany ®oHaa e pasmepe 6 152 Toic. pybnen
(2019 rop: 4 337 Thic. pyGnei), a Takke so3Harpaxpedue uneHam Cosera aupekTopos doHAa B pasmepe
17 000 Thic. pyBriei (2018 roa: BoaHarpaxaeHue CoseTy ®oHaa coctaeuno 17 000 Thic. pybnei).

B Tabnuue HMKE yKasaHbt OCTaTKY NO ONepauksamM GO CBA3AHHBIMWY CTOPOHaMM Mo COCTOAHWIO Ha 31 pexabps
2019 rona:

Komnanmm, Mpouue Uroro no
KOHTRONUpYyeMbLIe pynna fpynna CBAZaHHbIE CBHA3aHHKIM
(e msic. pybned) rocyaAapcTBOM «Faznpombank» «FA3®OHO» CTOPOHbL CTOPOHAM
DeHexuwme cpeacTea n
WX IKBUBAMNEHTbI - 149 324 - - . 149 324
PuHAHCOBLIE aKTUALY,
yduTbIBEEMLIE NO 3598 411 40 156 - - 3 638 567
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crnpaeennveoin
CTOMMOCTH Yepes
npubbink unu ybbiTok
PuHaHCOBbLIE aKTWUBLI,
oTpaxaemble no

amMopTU3npyemon
CTOMMOCTH 3681525 - - - 3681525
Wroro aktueoe co
CBSAI3aHHLIMK
CTOpPOHaMM 7 279936 189 480 - - 7 469 416
ObszartenscTea no
MEHCUOHHOIA
LEeATeNbHOCTH - (9 792 769) (318 134) - (10 110 903)
O6si3aTenscTBO No
apeHge - B (6 094) - (6 094)
MNpouune huHaHcoBbIE
obssartenscrea - (2 941) - (133) (3 074)
WUroro obsizatenscTe
CO CBA3aHHbLIMM
CTOpOHaMu - (9 795 710) (324 228) (133) (10 120 071)
Hwxe ykasaHbl cTaTbi AOXOA0B U pacxoAoB No onepauwusm co ceBs3aHHbIMKU cTopoHamu 3a 2019 roa:
KomnaHwuw, MNpouue Wroro no
Fpynna Mpynna

KOHTpONUpyembl CBA3aHHbIe CBfi3aHHbIM
(e mbic. pybneli) e rocy.napcyraou eauipoMbancs IASROh CTOPOHBI CTOpPOHaM
B3HocCh! N0 NEHCUOHHON
LAEATENBHOCTH - 601 216 16 031 - 617 247
Yucras npubbine (ybbiTok) OT
onepauui ¢ pMHaHCOBbLIMU
akTMBamu, OLeHUBaeMbIMK MO
cnpaBeanvBoi CTOMMOCTM Yepes
npubbinb unu ybbITok 99 947 240 - - 100 187
MpoueHTHbIE Aoxoabl 574 246 16 972 - - 591 218
KomuccuoHHbie pacxogbl (10 584) (133) (10 717)
Pacxogel Ha cogepxaHue
nepcoHana - - (3 265) (22 600) (25 865)
Mpouve agmMuHUCTPaTMBHbIE
pacxofbl - (139) (2 335) - (2 474)

24 CobbiTUA Nocne OTYEeTHOW AaThbl

CylecTBeHHble cobbITUS nocne OTYETHON AaTkl HA AaTy NoANUCaHUA OTYETHOCTKU Y doHAa OTCYTCTBYIOT.

Baxpamees [.E.
MpeangeHT

Tennskosa U.10.
Buue-npesnaeHT - rmasHbli

Gyxrantep
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