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1. O0mme moJI0;KeHHA.

1.1. Hacrosmue IIpaBuna onpeneneHus CTOMMOCTH aKTUBOB, COCTABIISIOIINX EHCHOHHbBIE
pe3epBbl, U COBOKYIMHONH CTOMMOCTH NEHCUOHHBIX pe3epBoB AO «HII® I'azmpombank-hoHI»
(manee — [IpaBuia) cocTaBIeHBI B COOTBETCTBUU ¢ YKka3aHueM banka Poccum ot 31.10.2018 Ne
4954-Y «O mopsake pacuera TEKyHmIeH CTOMMOCTH ¥ CTOMMOCTH YHUCTBIX aKTHBOB,
COCTABJISIONIMX TEHCUOHHBIE HAKOIICHHS, MOPAIKEe U CpOKaxX pacueTa CTOMMOCTH aKTHBOB,
COCTaBJISIIOIIMX IEHCHOHHBIE PE3€pPBbl, U COBOKYIIHOM CTOMMOCTH II€HCHOHHBIX PE3EPBOB
HEroCyJAapCTBEHHOTO MEHCHOHHOTO (oHAa» (manee — YKazaHHE), a TAKKE B COOTBETCTBUH C
BHyTpeHHUMH HokyMeHTamu AO «HII® [Maznpombank-pormy (nanee — Donm).

1.2. Hacrosmue [IpaBuia ompenensioT MOPSAIOK W CPOKH pacyeTa CTOMMOCTH aKTHBOB,
COCTABJISIONIMX TEHCUOHHBIE PE3epPBbl, U COBOKYIHOW CTOMMOCTH TEHCHOHHBIX PE3EPBOB
®onpa (nanee COBMECTHO MO0 KaX/Iblid B OTIENbHOCTH — [loka3arenn).

1.3. B mHacrosmux IlpaBumax He oOTpakaloTcs TIOJOXKEHHS, KOTOpbIE OJHO3HAYHO
IIPElyCMOTPEHBI B YKa3aHUH.

1.4. PacdeT CTOMMOCTH aKTHBOB, COCTAaBJISIIOIIMX IEHCHOHHBIE PE3ePBbI, U COBOKYMHOMN
CTOMMOCTH IIEHCHOHHBIX PE3€pBOB MPOU3BOIUTCS B COOTBETCTBUHU ¢ YKa3zaHueM, [lonoxennem
00 VYuerno#i momutuke AO «HII® TazmpomOank-doHm» (mamee — YdeTHas MOJTUTHKA),
HACTOSALIUMHU [IpaBunamu, Pernamentom CHELMATU3UPOBAHHOTO JIeTO3UTapHs
MHBECTUIIMOHHBIX (DOHJOB, TMAEBBIX WHBECTHLMOHHBIX (OHIOB U HEroCyJapCTBEHHBIX
MEHCUOHHBIX (OHJIOB (nanee — PeriaMeHT) U Ha OCHOBAaHMM JIOTOBOpa 00 OKa3aHUM YCIIyT
CHEMAIN3UPOBAHHBIM JIENIO3UTApUEM, 3aKI0YEHHBIM ¢ DOHIOM.

1.5. Pacuer Ilokazareneii, npeayCMOTPEHHbIX YKa3aHUEM, OCYILECTBISETCS B MOpSAIKE U
CpOKH, ycTaHOBJeHHbIe PermamentoM. B ciydae ecnm YkazaHueMm HpeaycMOTpPEHBI Ooiee
paHHME CpOKHM oOcyllecTBiIeHus pacuera [lokaszareneil B cpaBHeHHMH C PerimameHTowm,
UCIIOJIB3YIOTCS] CPOKH YCTAHOBJIEHHBIE Y Ka3aHHUEM.

1.6. VYperynupoBanue pazHoriacuii Mmexay @oHIOM, yIpaBiSOIed KOMIaHUEH, C KOTOPOH
y @oHAa 3akKIO4YeH JOTOBOP JIOBEPUTEIBHOIO YIpPABIEHUS, U CHEIHATIN3UPOBAHHBIM
JENO3UTapUeM MPU pacuyeTe CTOMMOCTHM UYUCTBIX AKTUBOB IIPOM3BOJUTCS B COOTBETCTBUH C
Pernamenrom.

1.7. Pacuer CTOMMOCTHM UYUCTBIX AKTMBOB IPOU3BOJUTCS HAa KaXKIbl pabouuil 1eHb U Ha
MOCTIEAHUN KaJleHAApHBIA JIeHb MecAlla, €CIM OH MPUXOAUTCS Ha Hepabouuid AeHb. Pacuer
Iloka3aresield IPOU3BOAMTCS MO COCTOSTHUIO Ha 23:59:59 MOCKOBCKOTO BpEMEHHM [IaThl, 3a
KOTOpYIO paccunThiBatoTcs [lokazaremnu.

1.8. CrouMocCTh aKTHBOB M 0053aTEIILCTB, BRIPAKEHHAsI B MHOCTPAHHOM BAJIOTE, MOJICKHUT
nepecyery B pyonu mo opuIManbHOMY Kypcy, ycraHoBieHHOMYy bankom Poccum, Ha nmaty

pacuera [lokazareneil.
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B cnyuae ecniu bankom Poccun He ycTaHOBJIEH KypC MHOCTPAHHOM BAJIIOTHI, B KOTOPOI
BbIpa)K€HA CTOMMOCTH AKTHUBOB (0053aTENBCTB), K PYyONI0, TO HCIOIB3YETCS COOTHOIICHHE
MEXy KypcOM MHOCTPAHHOM BaIIOTHI U py0OJieM, ONpeAEsieMOe Ha OCHOBE Kypca 3THX BaJIIOT
[0 OTHOLIEHHI0 K amepukaHckoMy pnoiuiapy (USD) (kpocc-Kypc HMHOCTpPaHHOW BaIIOTHI,

orpe/esieHHOM uepe3 amepukanckuit qomwtap (USD)).

2. Kputepumn npusHaHHMS AKTHBOB M 00513aTeJILCTB.

2.1. TIlpu3HaHuMe aKTUBOB M 00s3aTeNbCTB (B YaCTH 00SA3aTENBCTB, MPEIYyCMOTPEHHBIX
VYkazaHueM) IPOU3BOIUTCS B MOPSAKE, YCTAHOBIEHHOM Y4eTHOM noauTHKoi DoHa, ¢ yueToM
OCOOCHHOCTEW, NPEAyCMOTPEHHBIX HacTosmuMu IlpaBuinamu, 4YTO B  COBOKYIHOCTH
COOTBETCTBYET KpHUTEpHUSIM IPU3HAHUS AKTUBOB U 00S3aTENBCTB, HPEAYCMOTPEHHBIX
OTpacneBbIMU CTaHAAPTAaMHU OyXTalNTEPCKOro yueTa HEKPEIUTHBIX (PMHAHCOBBIX OpraHU3alMN
(mamee — OCBY H®O) u MexayHapoaHbIMH CTaHAapTaMu (UHAHCOBOW OTYETHOCTH,
BBEJIEHHBIMU B JielicTBHe Ha Tepputopun Poccuiickoit @enepaunu (nanee —- MCPO). Kpurepuu
NPU3HAHUS OTJENbHBIX AaKTHBOB M 00s3aTesbCTB ycTaHOBIEHbl B Ilpunoxenun Nel x
Hactoamum [IpaBunam.
2.2.  CrouMocTb IIeHHbIX Oymar, moiay4deHHsIX 1o 1 gactu caenku PEIIO, He Bkimtouaetcs B
pacueT CTOMMOCTHM YHCTBHIX aKTUBOB. CTOMMOCTH LIEHHBIX OyMmar, mepefaHHbIX 1mo 1 yvactu
cnenku PEIIO 6e3 mpekpalieHus NpU3HAHUS, BKIIOYAETCS B PacdeT CTOMMOCTH YHCTBIX
aKTUBOB.

B pacueT cTouMOCTH YHCTHIX aKTUBOB BKJIIOYAETCS:

— B COCTaBE AaKTHUBOB (AEOMTOPCKOM 3aJ0JDKEHHOCTH) - CTOMMOCTH JICHEKHBIX

CpencTB, npeaocrasiieHHbIX 10 | yactu caenku PEIIO;

— B COCTaB€ KPEIUTOPCKOM 3aJ0JIKEHHOCTH - CTOMMOCTH JIEHEKHBIX CPENCTB,

nonydeHHbIX 1o 1 yactu caenku PEITO.

3. MeToabl onpeacJceHuss CTOUMOCTH aKTHBOB.

3.1. Ilpu nepBoHaYaNbHOM NMPU3HAHUU AKTHUBHI OLICHUBAIOTCS 110 CIPABEIIUBONA CTOUMOCTH.
CrnpaBeIMBOI CTOMMOCTBIO aKTHBA IPY IEPBOHAYATIBHOM MPU3HAHUY, KaK ITPaBUIIO, SIBISETCA
CTOMMOCTb MPHOOpETeHusi akTuBa (CHpaBeUIMBas CTOMMOCTh MEPEJaHHOTO BO3MELICHMUS,
CyMMa pa3MELIEHHBIX JEHEXKHBIX CPEJICTB, CKOPPEKTUPOBAHHAS B CIIy4asX, IPEIyCMOTPEHHBIX
OCBY H®O).

Ecim croumocTs mpuoOpeTeHHsi aKkTHBA HE MOXET OBITh MPHU3HAHA CIIPABEIIUBOM
CTOMMOCTBIO IIEHHOM Oymaru, TO CIpaBeUIMBasi CTOMMOCTb TaKOW IIEHHOW Oymaru

OIIpesIeNsieTCsl B COOTBETCTBUU C 11.3.3 Hactosuumx [Ipasui.
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3.2. Tlocme mepBOHAYAIIBHOTO TPU3HAHUS M [0 TMPEKpalIeHUs TMPU3HAHUS AKTHBBI
OIICHUBAIOTCSA IO aMOPTU3UPOBAHHON CTOMMOCTH IMOO IO CHPaBEIJIMBOW CTOMMOCTH B
3aBHUCHMOCTH OT UX KIaccH(pHUKAIHH.

Knaccugukanuss akTHBOB OCYIIECTBISIETCS B TOPSJIKE, NMPETyCMOTPEHHOM YYEeTHOM
nomutukor @Ponga B coorBercTBUM ¢ OCBY H®O u MexayHapoaHbIM CTaHIAPTOM
¢unancoBoit otueTHOCTH (IAS) 39 «DrHaHCOBBIE MHCTPYMEHTHI: IPU3HAHNE U OLIEHKaY.

3.3.  Pacder cipaBeyinBOI CTOMMOCTH aKTUBOB (BETTMYMH 00SI3aTEIIBCTB) OCYIIECTBIIICTCS HA
ocHoBann MC®O (IFRS) 13 «Ouenka cripaBeiTMBON CTOUMOCTH.

MeTtozpl pacuera CrpaBeUIMBOM CTOMMOCTH aKTHBOB M BEJIMYHMH 00S3aTENIbCTB, B TOM
Yyclie ONHMCAaHWE HWCTOYHUKOB JaHHBIX JJIS pacyeTa CTOMMOCTH aKTHUBOB (BEIMUYMHBI
00s13aTeIbCTB), MOPSAAKAa UX BbIOOpA, MOpsiiKa MPU3HAHUS PHIHKOB aKTHBOB U 0053aTENbCTB
aKTUBHBIMH, KPUTEPHUU BBIOOpA CIIOCOOOB M MOJeNiel OIIEHKH CTOMMOCTH B 3aBHCHUMOCTH OT
BUJIOB aKTHBOB M 0053aTeNIbCTB, YPOBHU OIpeIesieMbIX LieH, npuBeaeHb! B [Ipunoxxennn No2 k
HacTosauwmm [IpaBunam.

[Ipu ompeneneHuu cHpaBeIMBONH CTOMMOCTH AKTUBOB (BEIMYHHBI 0053aTEIbCTB) B
OTCYTCTBUU MCXOJHBIX JAHHBIX MEPBOTO YPOBHS Ha JATy pacdeTa CHpaBeITUBON CTOMMOCTH
MPUMEHSIOTCSI  MCXOJHBIE JIaHHBIE BTOPOIO U TPETHErO YPOBHS, MPETyCMOTPEHHBIE
IIpunoxxennem Ne 2 x HactosiuMm IlpaBunam, Ha naTy pacuera CIpaBeIMBOM CTOMMOCTH
HE3aBUCUMO OT BEJIMYMHBI MU3MEHEHUs MCXOJHBIX JAHHBIX [0 CPABHEHHUIO C MPEABLIYIIUM
pacueToM CIpaBeAIUBOM CTOMMOCTH.

3.4. Pacder cTOMMOCTH aKTHUBOB (BEIUYHH O0SI3aTEIIbCTB), 32 UCKIFOYCHUEM OIICHHBAEMBIX
M0 CIPaBEUIMBOM CTOMMOCTH, OCYILECTBISETCS HAa OCHOBAHMHM MeXIyHapOJIHOTO CTaHaapTa
¢unancoBoit oruetHOCTH (IAS) 39 «DuHAHCOBBIC HHCTPYMEHTHI: IPU3HAHKUE U OIIEHKAY.

MeToasl yueTa M ONpeIeNieHHuss CTOMMOCTH aKTUBOB (00s3aTENbCTB), MOMHUMO
OLICHWBAaEMBIX IO CIIPaBEAJIUBON CTOMMOCTH, YCTaHOBJIEHBl YueTHOW mnonutukoir doHna,
MOJIXO/IBI K ONPEAETICHUI0 CTOMMOCTH OTAENBHBIX BHI0B aKTUBOB (003aTENBCTB) IPUBE/ICHHI B
[Tpunosxxenuu Ne 3 k HacrosiiuM [IpaBunam.

3.5.  Cmoco0 ydera BIOKCHHH B akIuy (T1an) TOYSPHUX aKIIMOHEPHBIX OOIIECTB U BIOKCHUM
B aKITMH (I1an) aCCOIMUPOBAHHBIX AKIIMOHEPHBIX OOIIECTB (MTACBBIX MHBECTUIIMOHHBIX (DOHIOB)
YCTaHABJIMBAECTCS B YUYeTHOM mnonuTuke @OOHIAa B COOTBETCTBUHU C MexIyHApOIHBIM

crarnaptTom ¢uHancoBoit otuetHocTd (IAS) 27 «OtnenbHas GUHAHCOBASI OTYCTHOCTHY.
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CroumocTh akiuii (MaeB) AOYEPHUX MIIM ACCOIMUPOBAHHBIX AKIIMOHEPHBIX OOIICCTB
(maeBBIX HMHBECTUIIMOHHBIX (DOHIOB) oOmpeaessieTcss B 3aBUCMMOCTH OT CIOco0a ydera

BJIO>)KCHHM B Takue aklMu (11an), yCTAaHOBJICHHOTO YueTHON nonutukoi doxja.

4. IlpuMeHeHHE 0TYETOB OLECHIIUKA /ISl ONPe/ieIeHNs] CIIPaBeAJINBOIil CTOMMOCTH.

4.1. CrouMOCTb aKTHBa OIpeiesieTcss Ha OCHOBAaHUH OTYETa OICHIIIMKA TPU OJTHOBPEMEHHOM
COOJIFO/ICHUY CIICYIOIINX YCIIOBUH:
. OIICHIIIUK COOTBETCTBYET TPEOOBAHUSM, OTIPEICTICHHBIM B Y Ka3aHHH;
. B OTYETE OIEHIIMKA MPEIyCMOTPEHO, YTO OH COCTaBJCH I OIpeaeieHUs
CIPABEAJINBOM CTOMMOCTH aKTHBAa B COOTBETCTBMM € MeXIyHapOJIHBIM CTaHIAPTOM
¢unancosoit otuérHoctu (IFRS) 13 «Onenka cripaBeyinBoif CTOMMOCTHY, BBEJCHHBIM B
neiicteue Ha tepputopun Poccuiickonn denepanuu;
. U3 OTYeTa OIICHIIMKAa MOKHO YETKO OMpEeAeNUTh CTOMMOCTh 00beKkTa 0e3 yuera
HaJIOTOB, KOTOPBIE€ YIUIAUYMBAIOTCS B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccuiickoii
denepanid WIM WHOCTPAHHOTO TOCYAapcTBa NpPU TNPUOOPETEHHUH W pealln3aluu
YKa3aHHBIX aKTHBOB;
. JaTa OLIEHKH CTOMMOCTH JIOJDKHA OBITh HE paHee LIECTH MECSIEB A0 JaThl IO
COCTOSIHUIO Ha KOTOPYIO pacCUUTHIBAETCS CTOUMOCTh YUCTBIX aKTHUBOB.
4.2. Hcnomp3oBaHWE OTYETA OICHIIMKA OO0S3aTEIBHO IPH OINPEACICHUH CIPaBEIINBOM
CTOMMOCTH HEJABUKUMOTO UMYILECTBA, & TAKXKE JOIYCKAETCS TP ONPEACIICHUN CIIPaBEIIMBOM
CTOMMOCTH IIEHHBIX Oymar, JeOUTOPCKON 3aJ0KEHHOCTH, MHBIX AKTUBOB, B TOM YHUCJIE B
Cly4asiX, KOIJla CHpPaBeJMBYIO CTOMMOCTh HEBO3MOXXHO JIOCTOBEPHO OIpPEAEIUTh IO
METO/IMKaM, U3JI0’)KEHHBIM B HacTosmux [IpaBunax, mpu oTCyTCTBUU HAOIIOAAEMBIX JAHHBIX,
SKCIIEPTHBIX MPOTHO30B M HMHBIM NpuunHaM. OmnpeleneHue CrpaBeIMBOM CTOMMOCTH Ha
OCHOBAaHHMH OTYETA OLICHIIMKA UMEET MPUOPUTET MEPE]l HHBIMU CTIOCOOAMU OIEHOK BTOPOTO H
TPETHETO YPOBHA.

4.3. I[J'IS[ OLICHKHW UACHTHUYHBIX aKTHBOB MOXKET HCIIOJB30BATHCA OAMH OTYUET OLCHIIMKA KaK
@OHI[OM, TaK W BCCMH YHPABIAIOIMIMMHA KOMIIAHUAMH, 3aKIIIOYUBIIMMU  JOTOBOPLI
AOBCPUTCIILHOT'O YIIPABJICHUS C (DOH,Z[OM.

5. 3akaunTebHbIE OJ0KEHHS

5.1. Hacrosmue [IpaBuna npumenstorces ¢ 01 suBaps 2022 rona.

5.2. U3meHenuss u jomnosHeHuss B Hacrosimue I[IpaBuima BeTymaloT B CHIIy C J1aThl,
onpeneneHHod PoHnoM M ykazaHHOM B [lpaBuiax (M3MEHEHUSX M JOMOJHEHUSX K HHUM).
VYkazaHHasi 1ata HE MOXKET ObITh paHee S pabouux JHEH ¢ AaThl MyOJIMKAIUU U3MEHEHUW H
nononHeHuit B [IpaBuna Ha caiite @oHja B HH(GOPMALIMOHHO - TEICKOMMYHHUKAIIMOHHONW CETH

«MHTEpHET”.
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[punoxenne Ne 1

k [IpaBunam omnpeneneHus

CTOMMOCTH aKTHBOB,

COCTaBIISIOLIUX IEHCHOHHBIEC PE3EPBbI,

U COBOKYITHOH CTOMMOCTH

neHcnoHHBIX pe3epBoB AO «HII® I"aznpombank-dhorm»

1. Kpurepuu npusHaHusi akTHBOB

1.1. Ilennsble Oymaru

Bua aktuBa

Llennple Oymaru, B TOM 4HCIIe ACTTO3UTHBIE CEPTH(HUKATHL.

Kpurepun
NPU3HAHUS

e Jlata mepexona mmpaB COOCTBEHHOCTH Ha IICHHbIE OyMaru:

— ecnM LeHHas Oymara IMoJUIeKUT y4deTy Ha CcueTe JIeNo - 1aTa 3a4iCIeHUs
LIEHHOW Oymaru Ha C4eT JIeT0, OTKPBITHIN yrpasistoiiei kommanuu HITD /
HII® B  cnenManuM3WpoBaHHOM  JIEMO3UTApUH,  MOATBEPKICHHAS
COOTBETCTBYIOLIEHN BBITUCKOM 110 CUETY JAETIO;

— TIO0 JCTO3UTHBIM cepTHU(HUKATaM - AaTa 3a9HUCICHUS BO BKJIAM (IETIO3UT)
JEHEXHbIX CPEICTB, IOATBEPXKJEHHAs BBIIMCKOH CO cdera IO BKIALy
(memo3uTy) wWIM ¢ JaThl  OpUOOpPETEHHWs  TaKoro  cepTUdHKara
MOJTBEPKICHHON aKTOM.

Kpurepun
NpeKpalleHust
NPU3HAHUS

e Jlata mepexomaa mpaB cCOOCTBEHHOCTH Ha IICHHBIE OyMaru:
— ecnM LeHHas Oymara HOJISKUT Y4eTy Ha cuere JeTo - jJaTa CIIMCaHUs
LEHHOHM OyMaru co cuera Jeno, OTKPHITOro yrmpaeistomeil kommnanuun HI1D
/ HII® B choeuMalu3upOBaHHOM  JICTIO3UTAPUH,  IOATBEPIKIACHHAS
COOTBETCTBYIOIIEH BBITUCKOM 110 CUETY JETIO;
— eCNH MO SMUTEHTY IeHHBIX Oymar BHeceHa 3ammch B EI'PIOJI o ero
JUKBUAAUUM - C JAaThl 3allUCH O JHUKBUAALUH SMHUTEHTA (TONydeHHs
WHPOPMALUH O TUKBUAALNN SMUTEHTA);
— TIO JIETO3WTHBIM cepTH(]HKaTaM - Jara CIUCaHUsA ¢ BKJIana (IErmo3nuTa)
JCHEXHBIX CPEICTB, TMOATBEPXIEHHAs BBIIMCKOH CO cyeTa IO BKJIALy
(Iemo3uty), WK ¢ AaThl CIIUCAHUS TaKOro cepTH(UKATa, MOATBEPKACHHON
aKTOM.

1.2. ]JleHe:KkHBIE

CpeacTBa HA CYE€TAX B KPCAUTHLIX OPraHu3salnusax

Bua aktuBa

JleHe)KHBIE CPEe/ICTBA Ha CYETaX, OTKPBITHIX yrpasisouieid kommanueid HI1D /
HIID.

Kpurepun e Jlara 3auMcneHHs JIEHEKHBIX CPEICTB Ha COOTBETCTBYIOIIUN OaHKOBCKHIMA
NPU3HAHUS cdeT (pacyeTHBIN, BaJIOTHBIH) HA OCHOBAaHUH BBITUCKU C YKa3aHHOTO CUETa.
Kpurepun e Jlata WCHOTHEHUS  KPEAWUTHOW  OpraHU3alMe  00S3aTeIhCTB 10
MpeKpaneHust MEPEUYUCIICHUIO ICHEKHBIX CPEACTB C PACYETHOI'O CUETA;

TNPU3HAHUSA e Jlata pemenusi banka Poccum 00 oT3pIBe nuieH3MM OaHKa (IEHEKHBIC

CpCACTBa MCPEXOOAAT B CTATyC HpO‘lCﬁ ):[C6I/ITOpCKOI71 3a0JDKCHHOCTH C
HaCTynMBIINM CPOKOM IIOT a]_IIeHI/ISI), B KOTOPOM OTKPBIT paC‘leTHbeI CYCT.

1.3. JleHe:KkHBIE

CpeaACTBA B ACMO3UTHLIX BKJIAAaX

Bug aktnBa

JeHexHble cpeacTBa B JCMNO3UTHBIX BKIagax (pyOJieBBIX,
pa3MeIeHHBIX yrpasistoniel komnanueid HI1® / HI1D.

BAJTIOTHBIX),

Kpurepun e Jlata 3a4MCICHHS JCHEKHBIX CPEICTB HA COOTBETCTBYIOLIMN INENO3UTHBIN
NPU3HAHUS CYET Ha OCHOBAaHUU BBIMUCKHU C YKA3aHHOTO CUETA;
e JlaTa mepeycTymku IpaBa TpeOOBaHWS O BHIILIATE BKJIAJa W HAYHCICHHBIX
MPOIEHTaX Ha OCHOBaHUU JIOTOBOPA.
Kputepun e Jlata WCHONHEHHs KPEIUTHOW OpraHM3almell 00s3aTeNbCTB IO BO3BPATY
NpeKpameHus BKJIa/1a (BO3BpAT HA pacyeTHbIH cueT ynpasistonieil kommanuu HI1D / HITD
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LEHHBIX OymMar

NPU3HAHUS JICHEXKHBIX CPEJICTB I10 I0TOBOPY OAHKOBCKOTO BKJIa/a);
e Jlara mepeycTymnku mpaBa TPeOOBAHHUS O BBIIUIATE BKJIAJA M HAYHCICHHBIX
MPOLICHTaX Ha OCHOBAaHHH JIOTOBOPA.
1.4. JleHe:xkHble cpeAcTBa, HaxoAsHecs Y NMPogecCHOHATbHBIX YYACTHHUKOB PbIHKA

Buag akTtuBa

JleHe)KHBIE CPEeNICTBa, HAXOIAIIUECS Y MPO(ECCHOHANBHBIX YYaCTHUKOB PBIHKA
IeHHBIX Oymar (fanee — Opokep). JleOutopckas 3aJJ0KEHHOCTh OpoKepa.

Kpurepun e Jlata 3aumClIeHUs JICHEKHBIX CPEJICTB HA CICIIMATLHBIN OPOKEPCKUil CUeT Ha

NPU3HAHUSA OCHOBaHUM OTYeTa Opokepa.

Kpurepun e Jlata wcronHEHUs OPOKEPOM O0S3aTENBCTB MO MEPEUNCICHUIO0 JEHEKHBIX

NpeKpaleHust CPEZCTB C CIIEUaIbHOTO OPOKEPCKOTO CUETa;

IPpU3HAHUSA e Jlata NMKBHAAIIUHA 6p01<epa COTJIaCHO I/IH(bopMauI/IH, PacKpbITOd B
oHIMAIEHOM JOCTYIIHOM HCTOYHUKE (B ToM umcie 3amucu B EI'PIOJI o
JIMKBHJIAITUHN OpOKepa).

15. [deOutopckas 3a10/I2KEHHOCTD 110 NPOLEHTHOMY (KYIIOHHOMY) I0X01Yy, YACTUYHOMY

/ MOJTHOMY MOrameHuI0 SMUTCHTOM OCHOBHOI'O J0JITA 110 10JTIOBBIM HCHHBIM 6yMaraM

Bua akTtuBa

e JleOuTOopckasi 3a/I0JKEHHOCTh MO MPOIEHTHOMY (KYMOHHOMY) JIOXOJIY IO
JOJTOBBIM LIEHHBIM OyMaram;

o Jlebutopckas 3aJ0/DKCHHOCTh 110 YAaCTHMYHOMY/IIOJHOMY IOTAIICHUIO
SMHUTEHTOM OCHOBHOTO JOJITA MO AOJNTOBBIM [IEHHBIM OyMaram.

Kpurepun
NPU3HAHUS

e Jlas neOMTOPCKOW 3a/0JKEHHOCTH MO TPOLEHTHOMY (KYNOHHOMY)
J0X0AYy MO [T0JIrOBbIM LEeHHbIM OymMaraMm - j1aTa HAacTYIUICHHMs Hadaja
CpOKa HCIIOJIHEHHs 00s3aTeNbCTBA IO BBIIIATE KYHNOHHOTO JoXoja (nara
OKOHYaHUSI KYIOHHOTO IIepHOJia) B COOTBETCTBUHU C YCJIOBUSIMH BBIITYCKa
[eHHON Oymaru;

e Jlna nmeOMTOPCKOl 3a10/LKEHHOCTH MO0 YACTHYHOMY MOralleHUI0
IMHMTEHTOM OCHOBHOIO [0Jra Mo J0JroBbIM IeHHBIM OymMaram - jara
YaCTUYHOTI'O IMOorami€Hyusa HOMUHaJIa Ha OCHOBAaHHUU PCIICHUSA O BI)IHyCKe;

e Jlnsa neOUTOPCKOM 3210/ KEHHOCTH 10 NOJHOMY MOrallleHuI0 IMUTEHTOM
OCHOBHOI'O [10JIra IO AOJIOBBIM LEHHbIM OymaraM - Jara CIUCAaHUs
[IEHHOW OyMaru co cuera Jerno, OTKPHITOro ynpasisitorieii kommanuu HITD/
HII® B  choneuHaqu3upOBaHHOM  JICTIO3UTApUM,  IMOATBEPKICHHAsS
COOTBETCTBYIOIIEN BBIMUCKOW MO CUETY JIETIO;

Kpurepun
NpeKpanieHust
NPU3HAHUS

e JlaTa ucronHEHUs 003aTENLCTB SMUTEHTOM, TIOJTBEPKICHHON OaHKOBCKON
BBIMIMCKOM C pacyeTHOro cueta ynpaistomniei kommanuu HIID / HITO wnu
0T4eTOM OpOoKepa;

e Jlara MTMKBUIOAITMH SMUTEHTA, coraacHo Beimucke u3 EI'PHOJI (mau BeImuCKH
U3  COOTBETCTBYIOIIETO  YIOJHOMOYEHHOTO  OpraHa  HHOCTPAHHOTO
roCy/1apCcTBa).

1.6.

I[eﬁl/ITopCKaﬂ 3a10/I>KCHHOCTD IO MPOMEHTHOMY 10X01y MO0 ACHEKHBIM CpeJACTBaM

Ha cyeTax (3a HCKJIIYeHHEM J1eN03UTHbIX BKJIAI0B)

Bug aktnBa

Jebutopckass 3aJODKEHHOCTh 1O TMPOLEHTHOMY JOXOAY 1O JEHEKHBIM
cpelcTBaM Ha cyerax ynpasisitonieid komnanuu HI1® / HITO.

Kpurepun
NPU3HAHUSA

e Jlata Hayanga 00S3aTENbCTBA COIJIACHO YCJIOBHSIM JIOTOBOPA/COTIIAIICHUS O
MPOLIEHTHOM JIOXOJIC IO JEHEKHBIM CPEJCTBAM Ha CyeTax yIpPaBJISIOIICH
komnannu HI1® / HIID.
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Kpurepun

NpU3HAHUS

npeKpaleHus

Jlata MOCTyIUIEHHsT TPOIEHTHOTO  JOXOJa Ha  PACUCTHBIA  CUer
yrpasJstoreit kommanuu HITD / HITD;
Hata nukBHganuu OaHKa COTJIACHO HMH(MOpPMAlUH, PAcKpbITOd B

opUIMATEHOM JOCTYITHOM HcTOYHWKe (B ToM uucie 3amucu B EI'PIOJI o
JTUKBUIAITIN OaHKa).

1.7. ,Z[eﬁl/ITOpCKaH 340/ KECHHOCTDh IIO BBIILIATEC AUBHUIACHIOB II0 AKIMHAM, J0X0Ja IO
JACMNO3UTAPHBIM paClIiCKaM

Buag akTuBa

JeOutopckas 3a10KEHHOCTh 1O BBIIUIATE AWBUACHAOB 0 aKIHSIM, JOXOAA I10
JICTIO3UTapHBIM PaCIHCKaM.

Kpurepun
NPU3HAHUS

JaTa mpuzHaHus 1e0UTOPCKON 3aI0OKEHHOCTH IT10 BBITIIATE AUBHACHIOB IO
aKIUsIM, J0X0/1a 110 IEHO3UTaPHBIM PACIIHCKaM B OTHOLICHHUH:

—  aKIOWid, JEMO3UTAPHBIX PACHHCOK POCCHUCKHUX SMHUTEHTOB SBISIETCS B
cootBerctBun ¢ uHpopmarmeir HKO AO HPJl wim odunuanbHbIX caldToB
SMHUTEHTa LEHHBIX OyMmar - nata (uKcaluu peecTpa axKLHOHEPOB JUIS
BBITIATHI AUBHUICHIIOB;

—  aKIOWii, IENO3UTAPHBIX PACIUCOK WHOCTPAHHBIX 3MHUTEHTOB SIBISETCA B
coorBerctBun ¢ uHpopmanueir HKO AO HPJ[ gara, Ha KOTOpYIO
OTIPEACTISIOTCS JINIIA, UMEIOIIEe TIPaBO Ha IMONyYeHHE AWBHUACHIOB WU B
COOTBETCTBHU ¢ HH(popManmnoHHOH cucremoir «bimymbepr» (Bloomberg)
Jata, C KOTOPOH IIeHHbIE OyMard HA4YMHAIOT TOPTOBaThCA 03 ydeTa
o0mpsaBieHHbIX nuBuaeHIOB (DVD EX DT);

— B orcyrcrBun uHdpopmanmu u3 HKO AO HPJI, opuiuanbHbIX caiiTOB
SMHTEHTAa IIEHHBIX Oymar, uHpopMarmoHHOW cucTeMbl «biymGepr»
(Bloomberg) - nmara 3auncieHusi NEHEKHBIX CPEACTB HA pAcUCTHBIA CUET,
OTKpBITHIN yrpasistoniei kommnanuu HI1® / HITD;

[Ipu orcyrcTBum mHGOPMAIMU U3 BBHINIE YKa3aHHBIX HCTOYHUKOB (B TOM
qyciie pasMepa MPUYUTAIOUINXCS BBIIUIAT) - JaTa 3a4MCIICHUS JIEHEKHBIX
CPEICTB Ha pacueTHBIN cueT ynpapistomeid komnanun HI1® / HIIO (B Tom
YyClie Ha CYET OpoKepa).

Kpurepun

NMPpU3HAHUA

npeKpameHus

JlaTa ucnoytHeHHsI 00A3aTEILCTB SMUTCHTOM, TIOITBEPKICHHON 0AaHKOBCKOM
BBIITUCKO# ¢ pacyeTHOro cuera yrpasisitorieit komnanuu HII® / HITO wnu
0TUETOM OpOKepa;

JlaTa TUKBHIAMKA SMHUTEHTA, coriacHo Boimucke n3 EI'PIOJI (win BBITUCKH
U3  COOTBETCTBYIOIIETO  YIIOJIHOMOYEHHOTO  OpraHa  HMHOCTPaHHOTO
rocyaapcTa).

1.8. [leOurTopckasi 3a/10/1:K€HHOCTh MO 10X0AaM HMHBECTHLHHOHHBIX NaeB POCCHIICKUX
[NIN® u naeB (aKuMii) MHOCTPAHHBIX UHBECTUIMOHHBIX (OHI0B, AU KOTOPBIX BXOIAT B
cocraB umyuecrsa HIID.

Buag akTtuBa

Jebutopckas 3a0KEHHOCTD 110 J0X0/1aM MHBECTHUIIMOHHBIX aeB POCCHICKUX
[IN®D u naeB (akuuil) HHOCTPAHHBIX WHBECTULIMOHHBIX (DOHIIOB, MAM KOTOPBIX
BXOJISAT B COCTaB moptderst ynpasstonied kommannu HIT1D / HITO.,

Kpurepun
NPU3HAHUS

JlaToii mpu3HaHWSA [mOXOma TO TasM, SBISETCS Jara BO3HUKHOBEHWS
00s13aTeNBCTBA 1O BHILIATE JIOXO0Ja, yKa3aHHas B COOOIICHWH O BBIILIATE
JI0X0J]a M0 MHBECTULHMOHHBIM MasiM poccuiickux [IM®D, B cooTBeTCTBUU C
nHpopmanmeit HKO AO HPI, undopmaumm Ha oduumanbHOM caiite
VOpaBISIONIe KOMITAHWM WIH B O(HUIMATBHOM COOOINEHUH NI
BIIQ/ICTIFIIEB ~ MHBECTHIMOHHBIX IaeB O BBIUIATE Joxoma (s
KBATH(HUITAPOBAHHBIX HHBECTOPOB);

JlaTa, ¢ KOTOpO¥ HHOCTpaHHBIC IIEHHBIC OyMarn HAYMHAIOT TOPTOBAThC 0€3
yaera o0bsBieHHbIX auBuaeHAoB (DVD EX DT) B coorBercTBUH C
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1.9.

uHpopmannoHHoit cucremoit «biaymbepr» (Bloomberg);

[Mpu orcyrcTBUM MHGOpMANMK W3 BBINIE YKa3aHHBIX HCTOYHHKOB (B TOM
YUClie pa3Mepa MPUYHUTAIONINXCS BBIIIAT) - JaTa 3a4YHMCICHHS JIEHEXKHBIX
CPEJICTB Ha pacUeTHBIN cueT ynpasisitorieii komnanun HIT® / HII® Ha cuer
Opoxkepa.

JlaTa ucmonHeHUs 00S3aTENBCTB IO BBIILIATE JIO0XO0J]a, MOJTBEPKIACHHON
0aHKOBCKOW BBIMMCKOM C pacueTHOTO cueTa yrpasisitomniei komnannu HITD
[ HI1D;

JlaTa nuKBHIAIUKM YOpPAaBISIONIEH KOMITAHWW (MHBECTUIIMOHHOTO (OHIA
(yruma, BBIAABIIETo Tau (BBIMTYCTHBILIETO AaKIMH)), COTJIACHO BBINMHCKE W3
EI'PIOJI (v BBIKMCKH U3 COOTBETCTBYIOIICTO YIOJHOMOYCHHOI'O OpraHa
WHOCTPAaHHOTO TOCY/IapCTBa).

Ilpouas nedbuTOPCKAs 32/105KEHHOCTD

3al0KEHHOCTh,  BO3HHUKIIAs 1O  JOTOBOpaM  C  OICHIIUKOM,
CIEINATN3UPOBAHHBIM JIEIO3UTAPUEM;

JleOuTopckas 3aJ0IKEHHOCTD IO JOTOBOpaM apeH/bl;

JleOuTopckas 3aJ0/DKEHHOCTh 1O  JIOTOBOpaM  KyIJIM — HPOJAXKH
HEABI)KMMOTO NMYIIIECTBA;

Jebutopckast 3aJ0KEHHOCTD 0 JIOTOBOPaM KYIUIM — MPOJaKH ICHHBIX
Oymar;

Jleburopckas 3a10JIKEHHOCTH 110 1oroBopam ooparunoro PEITO;
Jlebutopckas 3alOIKEHHOCTh IO OIUIAY€HHBIM KOMHCCHSIM YYaCTHHUKOB
TOPrOB MO 3aKJIIOYCHHBIM CJIeNKaM, CPOK HCIIOJHEHHUsS KOTOPBIX eIle He
HacCTYIWN,

Jlebutopckas 3a10IKEHHOCTD 10 HalloraMm, cOopaM, MONUTHHAM B OFOIKETHI
BCEX YPOBHEH;

JeOutopckas 3aJ0KEHHOCTh 110 BO3MEIIEHHIO CYMMBI HAJOroB, cOOpOB,
noIuInH U3 0ropkera Poccuiickoit deneparuu.

JaTa mepenaun akTHBOB (IEHEKHBIX CPENICTB) MUY AeOUTOPY;

Jlara ucrmonHeHns: 0043aTeNIbCTB 10 JOTOBOPY apeH/bl B COOTBETCTBHHU C
JIOTOBOPOM;

Jlata nepexoja npaBa COOCTBEHHOCTH Ha LieHHbIe Oymaru oT DoHpa;

Jlara mepeumcieHUsT JEHEXKHBIX CPEICTB KOHTPAareHTy IO JOTOBOPY
obparnoro PEIIO;

Jlata ciMcaHusi KOMHCCHH ¢ OPOKEPCKOTo CUeTa,;

Jata npu3HaHus 00s3aTeNbCTBA 0 BO3BPATy Hajlora (00s3aTelbHOro
IU1aTeXa), COrMIacHO 3aKkoHoAaTenscTBy PD mo Hanmoram u cOopaM M MHBIX
HOPMAaTHUBHO MPaBOBBIX akTOB P® u (Mir) A0roBOpY, MO PELICHUIO CYAA.

Jlata wucmonmHEeHUs O0O0s3aTENBCTB 110 OIUIaTe Teped  YIpaBIIONIEH
xoMmnanueii HI1® / HI1D;

Jara nukBuanum neburopa, cornacHo Beimucke u3 EI'PHOJI,

Jlata mocTymiieHus OEHEXHBIX CpPEICTB OT KOHTpareHTa Mo JOTOBOPY
obparnoro PETIO;

Jlara vicrioHeHHS CIENKH (J1aTa repexoa npas Ha [EHHYI0 OyMary);

Jlatra TmoCTyrUleHUsT CyMMBI HalloroB (00s3aTeNbHBIX IIIaTekeH) Ha
pacyeTHBIN CYET;

JlatTa BO3HWKHOBEHHS WHBIX OCHOBAaHMH TIPEKpaIleHWs MpPU3HAHUS,
COIJIACHO 3aKOHOJAaTeNbCTBY PO.
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1.10. HeaBukuMoe UMYIIECTBO

Henpmwxnumoe uMy1iecTBo.

Haubonee pannsist u3 nat:

— JaTa mpuema-Tiepeqadn, oATBEPKIACHHAS aKTOM IpHeMa - TIepeIadu;

— JlaTa TOCYJapCTBEHHOW PErucTpalyy IepexoAa mpaBa COOCTBEHHOCTH
Ha HEJIBIXKMMOE UMYIIECTBO, MOJTBEPKACHHAs BbIuckon n3 ET'PH.

Jara mepemaum HEABIKMMOTO HWMYIIECTBA HOBOMY IPaBOOOJIAZATENO —

HauOoJee paHHsIS U3 JIaT:

— Jara mpueMa-Tiepenayn, MoATBEep)KIeHHas aKTOM TpreMa - Tiepeadu;

— J1ata TOCYJapCTBEHHOW PETrHMCTpalliy Tepexofa MpaBa COOCTBEHHOCTH
Ha HEJBMIKHMOE HAMYIIIECTBO HOBOMY MPaBOO0OIIAIATENIO,
noATBepkAeHHas Bbinuckoil u3z EI'PH;

Jlata mpekparieHus TpaBa COOCTBEHHOCTH B CBS3M C TOCYAapCTBECHHOU

peructpanuel JTUKBHIAIMN HEABIDKAMOTO HMYIIECTBA, MOATBEPXKICHHAS

JIOKyMEHTOM, BBIJAHHBIM PETUCTPUPYIOUINM OpPraHOM C OTMETKOH O

PETUCTPAIMOHHOM JICHCTBHH.

2. Kpurepun npusnanus o6s13aTes1bCTB

2.1.

Kpeautopckas 3a10/1KeHHOCTD

KpenuTtopckas 3a105KeHHOCTD 110 yIUIaTe HAJOTOB U APYTHX 00s3aTeIbHbBIX
IJIATEXKEH, MHBIX TJIaTeXei.

Kpenutopckas 3aJ0DKEHHOCTh IO BO3HArpaKICHWSM  YIPaBIIAIOIEH
KOMITaHUH, CHEIUATU3UPOBAHHOMY JIENI03UTapHIO, ayJIUTOPCKOM
OpraHu3alfy, OLCHIIMKY, a TaKXe O005M3aTeNbCTBaM IO OIUIaTe MPOYUX
pacxoAoB, OCYILECTBIISIEMBIX 3a CUET UMYILECTBA YIPABIAIOMEH KOMIIAHUU
HII® / HII® B coOTBeTCTBHH C TPeOOBaHHSAMH ACHCTBYIOLIETO
3aKOHOAATEIbCTBA;

KpenuTtopckas 3a075K€HHOCTD 110 yIUIaTe Hajlora ¢ JUBUICH/IOB,;

Kpeauropckas 3anomkeHHOCTH 0 goroopam npsmoro PEIIO;
Kpeautopckas 3a105K€HHOCTB 0 JOTOBOPaM KYIUIM-TIPOAAYXKH [IEHHBIX
Oymar.

Jara BO3HHMKHOBeHHMs OOS3aTeNbCTBA MO BBHIIJIATE Hajmora u  (WIHN)
0053aTeNPHOTO  TUIATEXKa, COTJIACHO HOPMATHBHBIM TIPABOBBEIM  aKTaM
Poccuiickoii @enepanmu 1 (Wim) JOroOBOpY;

Jara moxydeHHs HOKYyMEHTa, MOATBEP)KIAIOLIETO BBIIOIHEHHE paldoT
(okazaHMs YCIIyT) COOTBETCTBYIOLIUM JIOTOBOPaM;

Jara nomyuenus pacnopsbxerust HI1O;

Jlara HauMcieHuss B ydeTe 3aJ0/DKEHHOCTHM OMHTEHTa II0 BBIIIATe
JTUBHUICH/IOB,;

Jlata mocTymjeHusT OEHEXHBIX CPEICTB OT KOHTpareHTa IO JO0rOBOPY
npsimoro PEIIO;

JlaTa mepexona nmpaBa cOOCTBEHHOCTH Ha IIEHHBIC OyMaru.

Jara mepeuncieHuss CyMMBI HaloroB (00A3aTeNbHBIX IUIATEXEH) C
pacyeTHOro CueTa,;

Jara mepeuncieHus CyMMbl BO3HarpaKA€HUII M pacxollOB C PacyeTHOro
cueTa COrnacHO OaHKOBCKOI! BBIITUCKE;

Hata nepeuuncnenust cymmsl 1o pacnopspkenuro HI1O;

Jlata mepeumcieHUs NEHEKHBIX CPEACTB KOHTPareHTy IO JOTOBOPY
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mpsimoro PEINO;

Hara mnpekpamieHuss TOpU3HAHHUS LEHHBIX OyMar — TMpH JOCTH)KEHUH
KOHTpareHTaMH JOTOBOPEHHOCTH 00 YperyaupoBaHWUU TpeOOoBaHUN U
0053aTeNbCTB IO HEUCHOTHeHHOMY noroopy mpsimoro PEIIO 3a cuer
LIEHHBIX OyMar, mepeiaHHbIX Mo nepBoi uyactu goroopa PEINO. Takoi
JAaTOH MOJKET OBITh:

Jata, ONpeleNieHHas Kak jaara ucronHenus 2 yactu caenku PEIIO —
€CITU LIeHHbIe Oymaru ObLIHM TMepeAaHbl IepBOHAYATHLHOMY ITOKYIATEN 0
nipu ucnonHeHuu 1 gactu caenku npsimoro PEIO;

JaTa, OIpeNeNeHHas KOHTpareHTaMM Kak  JaTa  JOCTHIKEHUS
JIOTOBOPEHHOCTH 00 YperyJlMpoBaHHH TpPeOOBaHUI M 00s3aTEIbCTB —
€CITU LIeHHbIe Oymaru ObLIM MepeAaHbl IepBOHAYAIHLHOMY ITOKYMATENto
npu ucnosHeHuu 1 yactu caenku npsmoro PEIO;

JaTa CIMCAaHUs IIEHHBIX Oymar co cuera Jemo - eClH IeHHbIe Oymaru
HaxOJUIIUCH y IIEPBOHAYAILHOIO IIPOJABLIA,;

e JlaTa nepevncieHusl IEHEXKHBIX CPEACTB 0 JOTOBOPY KYIUIM-TIPOJAXKH.
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MeToauka
onpeaeJeHus CrpaBeaJuBOd CTOUMMOCTH

AKTHUBOB U 00913aTeJILCTB

Mpunoxenne Ne 2

k IIpaBunam omnpeneneHus

CTOMMOCTH aKTHBOB,

COCTaBIISIOIMX ICHCHOHHBIE PE3CPBHI,

1 COBOKYITHOM CTOMMOCTH IIEHCHOHHBIX PE3€PBOB
AO «HII® I'aznpombank-(hoHI»
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AJaroputMm 1 onpenenenns cnipasenBoii CTOMMOCTH IIEHHBIX GyMar POCCHHCKHX SMUTEHTOB (3a MCKITIOYEHHEM €BPOOGIIUTAIINHA), & TAKKE HHBIX IIEHHBIX GyMar, HOMHHUPOBAHHBIX B PyOIIsX HIIM IOMyIIEHHBIX K TOpram B PA*

JLiist neHHsIX Gymar HET . . W HET
MHOCTPaHHBIX OCHOBHO# PBIHOK OMP>KEBOH
SMHUTEHTOB, HE OCHOBHBIM OHPIKEBBIM PHIHKOM [Tl EHHBIX OyMar (K KOTOPBIM MpHMeHseTcst Anroput™ 1) sBisercs MockoBckas OHpaka, el JaHHBIH PHIHOK IIPU3HAH aKTHBHBIM Ha J]aTy pacdyeTa
JIOMYILEHHBIX K TOpram
Ha MOCKOBCKOIi GHpxe - ¢ I[A 6
NIEPEXO/l K BBLITIOJHEHHUIO w HET Ilennas yMara HHOCTPaHHOI'O
AjropuT™a 2. BBIMOTHSIOTCS YCIIOBUS MPU3HAHUS PHIHKA aKTHBHBIM Ha JaTy pacuera** ;k SMHUTCHTA
HET A
JA
v L Y
Last Bid < P2 < Last Offer P2 < Last Bid < Last Offer Last Bid < Last Offer < P2
HEPEXO,I[ K BBIIIOJTHCHHIO
Anroputma 2.
JA
Last bid (Yposens 1 . .
P2 (Ypogens 1) p ) Mid Price (Yposens 1)
PBIHOK pU3HAaeTCs aKTUBHBIM,
PriHOK IpH3HAETCS aKTHBHEIM, PBIHOK mpU3HAETCS aKTHBHBIM,
KoTHpoBKa P2 He ynosneTBopsieT TpedoBanusiM MCDO
KOTHpOBKa P2 Ha/ie:kHO ompeeseT CrpaBeIinByI0 - koThpoBka P2 He ynoBneTBopsieT TpeboBanusivm MCDO
Last bid mamexHO onpemenseT CupaBeIHBYI0 CTONMOCTD L
CTOMMOCTb Mid Price HagexxHO onpezesnsieT CrpaBeUIMBY0 CTOUMOCTb
Tun - 1.B
Tum - LA Tum - 1.C
PuIHOK ITpU3HAETCs HEAKTUBHBIM v v
Yposens 2 niu 3 v
+ JList eHHBIX OyMar pOCCHHCKHX
( HET /ﬁ OMHUTEHTOB, HE JOITYIIEHHBIX K
- *3:3:3:3:3:3:3:5:3:%*3*?3jt*i*t*i*tfg*t?;;3:3:3:3:3:3:3:3:§:3::3:3%:;;3:3:3:3*3*3*3*3*f;3:3:313*3*3*3*?3:§:§:$:3:33 Hanuuune P2 3a nocnennue 20 TOproBuix AHEH?* ** Topram Ha MockoBckoi Gnpike -
';++3§:£§§:§:;:;:;:; ;:—:*.‘—:*.3:13—:;‘5:3‘5:-‘— st +; o +.++.+++.++:.+:+.:++5+. S BHEOUPIKEBOM PHIHOK MO yMOTUAHUIO
M3 TOXOMHOCTI IO DL IM CIedkaM. CYUTAETCS HEAKTHBHBIM.
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MockoBckoit Oupxe?

*) Anroput™ 1 IpUMEHSIETCs ¢ y4€TOM OrpaHHYCHHMI], yCTaHOBIICHHEIX B MeTonunke

**) Buprka NpU3HACTCS aKTHBHBIM PHIHKOM IS LIEHHOH OyMary Ha JaTy pacdera Ipi OJHOBPEMEHHOM BBITOIHEHHH CICAYIOIINX YCIOBHIL:
O B TeueHue mocneHux 10 TOProBeIX [qHEH coBepiieHO He MeHee 10 PHIHOYHBIX CIENOK C IIEHHBIMH OyMaraMu JaHHOTO BBITYyCKa U 00bEM yKa3aHHBIX CICIOK cocTaBisier He Meree 500 Toic. pyo.
O  HaIMuMe OJHOBPEMEHHO Ha JaTy pacuera KoTHpoBok P2, Last Bid u Last Offer u cnpena (LO — LB)/LB*100% < 5%
O PpAacKpHITHI JJaHHBIE 00 00beMe TOPToB Ha JJaTy pacyeTa i 00beM TOProB He PaBeH HYJIIO.

Jns ueseii mpoBepKH aKTUBHOCTHU PHIHKA HCIIONb3YIOTCS CyMMapHbIe 3HAYCHUsI 00beMa M KOJIHYeCcTBa 0€3aPECHBIX C/IeI0K B PeXKHME OCHOBHBIX TOPIOB.

**¥) IpoBepka BBIOIHACTCS C YYeTOM OrpaHHYeHHH, YCTaHOBJICHHBIX MeToanKon

ITpoBepka Ha aAeKBaTHOCTb IIPOBOAHUTCS TOJBKO MO JOITOBBIM HEHHBIM Oymaram. OmicaHne anropuT™a IMPOBEpKH Ha aIeKBATHOCTD U €0 OrpaHHYEHHI MPUBEACHO B 1.3 MeToanku.

**%%) ¢ y4eTOM OrpaHHYCHUs, YCTAHOBJIEGHHOTO B I1.1.2 HacTtosimieit Metoanku
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OCHOBHOI PEIHOK OMPKEBOI

CJIENIOK 110 KOJIMYECTBY LIEHHBIX Oymar 3a npezapiaymme 30 aHeit.

OCHOBHBIM OHPIKEBBIM PHIHKOM IS IGHHBIX OyMar (a71st KOTOPBIX MPUMEHseTCst AJrOpUTM 2) SIBISIETCSI MHOCTpaHHast OMpka U3 YMCia JOCTYIHBIX aKTUBHBIX PHIHKOB, [0 KOTOPOIt Onpe/eneH Hanbobimii o6muii oobem

HET

HHCKHUX SMUTEHTOB, HOMUHHPOBAHHBIX B HHOCTPAHHOH BaltoTe®

i

Last Bid < Ilena 3axpsitus < Last Offer

ILena 3axppiTus (Yposens 1)
Prinox TIPU3HACTCS aKTUBHBIM,
I_ICHa 3aKPBITUA HAACKHO ONPEACIISICT CIIPABEATIUBYHO

Last bid (YpoBens 1)
PBIHOK pU3HACTCS AKTHBHBIM,
Lena 3akpeITHst He yaoBIeTBOpseT TpedoBanusiM MCDO

v AA
| HET
BBITONHSIIOTCS YCIOBHS PU3HAHHUS PHIHKA AKTHBHBIM Ha JIaTy pacdyera**
JA
¥
Ilena 3akpeitus < Last Bid < Last Offer [
HA JA HET

A4

v

Last Bid < Last Offer < Llena 3axpbiTus ]

Mid Price (YpoBens 1)

PrraOK IIPHU3HACTCS aKTUBHBIM,

Lena 3akpbITHS HE YAOBIETBOPSIET TpeboBaHmsiM MCDO

CTOMMOCTb Last bid anexkBaTHO omnpemenseT CrpaBeIHBYI0 CTOMMOCTh Mid Price azieKBaTHO ONpEeNseT CIIPaBETHBYIO CTOHMOCTS
Tum - 1.A Tum-1.B T = 1.C
PeIHOK ITpU3HAaeTCss HEAKTUBHBIM v \4
(Yposens 2 nin 3) < ( BuebnpixeBoil ppIHOK IO
i YMOJIYaHUIO CUATACTCA
oemEmEEEEEEES HEaKTUBHBIM.
HET \
Hannune nensr LlenoBoro nentpa HPJI*** i { I
I
Hena HPJI | TombKO st moarossix LB I
JU1s1 10JITOBOIA LeHH Ol Gymarnu Hanuuue xotuposku BGN Ha naty I To yMosTuaHHIO — mar |
(YposBens 2) pactcra | MPOIYCKASTCSI II
Tum - 2.A | J SR ———
JAA HET
Koruposka BGN (Yposens 2) 4
Tun - 2.B Hamuune BVAL Ha maty / N Koruporka BVAL u Score < 6
A
acyera A . -3.
SI;;ore o el (Yposens 3). Tum - 3.A
Koruposka BVAL u Score > 6 9 - ;I\E;JXIEHC
Ha
(YpoBens 2). Tum - 2.C
HET Aary Mopein OeHKH -
T HET pacuera ;
- Score < 6 HeHa0J101aeMble BBOHbIE
s HET HET (Yposens 3).
i : Omuem oyenuuxa.
— Tun - 3.B

..........

*) AropuT™ 2 IIPUMEHSIETCS C y9eTOM OrPaHHYCHHMIT, yCTAHOBICHHBIX B MeToNKe.
**) bupska NPU3HAETCS aKTHBHBIM PHIHKOM JUIsl IIEHHOH OyMaru Ha JiaTy pacueTa IpH OJJHOBPEMEHHOM BBIOJIHEHHH CIIENYIONINX YCIOBUM]:

O B TeueHue nocaeanux 10 TOproBouix AHEH coBepiieHo He MeHee 10 phIHOYHBIX C/IeIIOK C LIEHHBIMH OyMaraMu JaHHOTO BBIYCKa H 00bEM yKa3aHHBIX CCIOK cocTaBisieT He MeHee 500 Toic. pyo.

O  HaJIMyue OJHOBPEMEHHO Ha JaTy pacuera KOTHpoBoK Llena 3akpsitus, Last Bid u Last Offer u cipena (LO — LB)/LB*100% < 5%
O pacKpBITHI JJaHHBIE 00 0OBEME TOPrOB Ha JIaTy pacyera  00bEM TOProB HE PAaBEeH HYIIIO

B nemnsix onpeneneHust OCHOBHOrO OHPIKEBOTrO PhIHKA:

0  aHaIM3MPYIOTCS HABJIFOIAeMBble JOCTYITHBIE PBIHKH — TOPrOBbIE IUIOMIAKH, IpUBeAeHHBIE B [Ipriokennn A.
O  mpu OTCyTCTBUM HHpOpMALHH 06 00BEMe CAEIOK [0 KOIMYSCTBY LEHHBIX OyMar HCIIoIb3yeTcst HHdopMarus 00 00beMe CeIOK B ACHE)KHOM BBIPAKCHUH.
Tlo ymomyaHuio MpOBepKa Ha aIeKBaTHOCTh T GHpKeBbIX KOTHPOBOK, e HPJI, BGN u BVAL He ocymiectsisiercs.

**%) ¢ yUETOM OrpaHHYEHHUS, YCTAHOBIEHHOTO B 1. 1.2 HacTosied Metonuku
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. METOIMKA OIPEJIEJEHUS COIPABEJIJINBOM CTOUMOCTH IIEHHBIX
BYMATI

1. OBIIIUE TOAXOAbl K ONPEAEJEHHUIO CHPABEJIJINBONH CTOUMOCTH
HOEHHBIX BYMAT

1.1. TIlepHOAMYHOCTH OIEHKH
JIyis NeHHBIX Oymar, OI[CHUBAEMBbIX IO CITPABENTUBON CTOUMOCTH, ONIPEJIEIICHUE CIIPABEIITHBON
CTOMMOCTH MPOUCXOJIUT Ha €KEIHEBHOW OCHOBE, BKIJIIOYAsl pacueT IIeH, MPOBEPKY Ha aJIeKBATHOCTb,

pacyer KpeIuTHBIX CIPENOB I PEHTHHTOBBIX TPYII U pacueT «BMEHEHHON» HHQIISINH.

1.2. AJaropurmsbl OlleHKH
Anroput™ | IpUMEHSETCS B OTHOILICHUH:
= roCyJapcTBeHHBIX IIeHHBIX Oymar (kpome ['OBO3), nenHbix Oymar cyOBEKTOB

Poccuiickoii denepanny 1 MyHUIIUIATBHBIX [IEHHBIX OyMar, HOMUHHPOBAaHHBIX B PyOIIsX;

= JIONITOBBIX IICHHBIX Oymar, HOMHHHPOBAHHBIX B PYOJISIX, POCCHHCKHX W MHOCTPAHHBIX
SMUTEHTOB;
- JIOJICBBIX IIEHHBIX OymMar pOCCHHCKUX 3MUTECHTOB, MHBECTUIIMOHHBIX macB [1M® u nHbIx

JIOJIEBBIX IICHHBIX OyMar, CO3JaHHBIX B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccuiickoit

denepanuu.

Anroputm 1 mnpumeHsieTcs Takxke (B 4YacTH) B OTHOIICHWU JIOJIEBBIX IICHHBIX Oymar
WHOCTPAHHBIX AMHTEHTOB, €CJIM OHH JIOMYIICHBHI K TopraM Ha MOCKOBCKOW Ompxe W MoCKOBCKas
Oupxa sIBISICTCSI aKTUBHBIM PBIHKOM (B 3TOM ciydae MOCKOBCKas OMpika MPU3HACTCS OCHOBHBIM
PBIHKOM).

[Ipu npumenenum AunroputmMa 1 — ecnm mata pacdera SBISIETCS HETOPTOBBIM JTHEM
MocKkoBcKO# OWpKH, TO B pacuere (BKJIOYas IMIPOBEPKY aKTHBHOCTH OMPIKH) HCTIONB3YIOTCS TaHHBIC
3a HauOoJIee MO3HHI TOPTOBLIH JIeHb, MPEANISCCTBYIONIUI TaTe pacyera.

Anroput™m 2 TPUMEHSIETCS, €CITHM B OTHOIICHHWM LIEHHOW OyMaru He MOXET ObITh NMPUMECHEH
Anroput™ 1, B T.4. B OTHOIIICHHH:

] T'OBO3;

] JIOJITOBBIX IIEHHBIX Oymar, HOMHHHPOBAHHBIX B HMHOCTPAHHOW BaJIOTE, POCCHUHUCKUX

SMHUTEHTOB (eBpooOnuranui);

] [IEHHBIX OyMar MHOCTPaHHBIX TOCYIapCTB;

] JIONITOBBIX IIEHHBIX OyMar, HOMHHHPOBAHHBIX B WHOCTPAHHOH BaJiOTe, M JOJEBBIX

IIEHHBIX OyMar MHBIX UHOCTPAHHBIX SMUTCHTOB;

" UHBIX JIOJCBBIX IICHHBIX OyMar, 3a MCKJIFOUYCHHEM CO3JaHHBIX B COOTBETCTBUU C

3aKoHOaTeabCcTBOM Poccuiickoit denepanuu.

Anroput™m 2 TpUMEHSIETCS TakKe B OTHOIICHHM IEHHBIX OyMar WHOCTPAaHHBIX IMHTEHTOB,

JIOTMYIIEHHBIX K TOpraM Ha MOCKOBCKOH OHMpIKe, eCliu:
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- JaTta pacdera SBISIETCS TOPTOBBIM JHEM Ha MOCKOBCKOW OHMpke M Ha JaTy pacyera
MockoBckast Oup)ka HE SBISICTCS AKTUBHBIM PBIHKOM (M B CBA3M C 3THM HE MOXET OBITH
[IPU3HAaHA OCHOBHBIM PBIHKOM);

. JlaTa pacyuera He SBJISCTCS TOProBbIM JHEM Ha MOCKOBCKOW OUpIKe M Ha JaTy HauboJee

MO3/IHETO TOPTOBOTO JHSI, MPEANIECTBYIONIETo AaTe pacyera, MOCKOBCKas OMpKa HE SBISCTCS

AKTHUBHBIM PHIHKOM (U B CBSI3U C 3THM HE MOXET ObITh MPU3HAHA OCHOBHBIM PBIHKOM).

IIpy npumenenun Anroput™Ma 2 - eciaM JaTa pacueTa SBJSIETCS HETOPIOBBIM JIHEM
COOTBETCTBYIOIIEH OHMpKH, TO B pacdeTe (BKJIIOYasi MPOBEPKY AKTUBHOCTH OHMPIKH) UCIIONB3YIOTCS
JaHHbIe 32 HauOoJiee MO3AHUI TOPrOBBIM JEHb 3TON OMpPKH, MPEIIECTBYIOIINN aaTe pacueTa. Eciu
MockoBckasi Oupka HE MOXKET OBITh NMPHU3HAHA OCHOBHBIM PBIHKOM, TO BBIOOp OCHOBHOW OWpXKH
OCYIIECTBIISIETCA M3 YMCIIa aKTUBHBIX OMPIK C COBMAJAIONINM Hanbojee MO3AHIM TOPTOBBIM JTHEM.

[Ipu nmpumenennn AnropuTMoB 1 U 2 UCHIOTB3YIOTCS PE3yabTaThl TOPrOB OCHOBHOM TOPTOBOM
ceccid MOCKOBCKOM OMp:kKM AJIsl 1IeJield OmpeesieHUs] CIPaBeIIMBOM CTOMMOCTH aKTHBOB, pacueTa
nporHo3Horo 3HadeHus BUIILL. Ilpu oTcyTCTBHHM pe3ynbTaTOB TOProB OCHOBHON TOPIOBOM ceccuu
HCMOJIb3YIOTCS COBOKYITHBIE PE3yJIbTaThl TOPrOB OCHOBHOW M JOTMOJHUTENbHBIX ceccuil MOCKOBCKOM
OMpXKU.

[TynxTs 3, 4 HacToAmEer Metoauku, a Taxxke [Ipunoxxenne B He mpuMeHSIOTCS A JOIATOBBIX
LEHHBIX OyMar, HOMHUHHMPOBaHHBIX B HMHOCTPaHHOW BalioTe. B ciydae NpUHATHA pELICHUS O
MIPOBEACHUM MPOBEPKH Ha aJE€KBATHOCTh JUIS JOJIOBBIX LIEHHBIX OyMmMar, HOMHMHHPOBaHHbBIX B
nHoctpaHHoi Bamote, HII® pa3pabaTsiBaeT METOAMKY MPOBEPKH (TECTUPOBAHUS) C yKa3zaHUEM
MpaBUJI pacyeTa Auana3oHa IIeH, HICTOYHUKOB JaHHBIX I pacueTa 0€3pHCKOBBIX CTABOK U KPEIUTHBIX
CIIPEJIOB.

IIpy npumeneHun AnroputMoB 1 W 2 B OTHOUIEHHMM JONIOBBIX LIEHHBIX Oymar
YCTaHaBJIMBAIOTCS CIEAYIOLINE OTPAaHNYEHHsI NCIIOIb30BaHMs HAOII0AaeMbIX JaHHBIX:

Lena HP (uena, paccunteiBaemast Llenoeim nieatpom HPJI) mpumeHsieTcs npu ycioBuH, YTO
OHa OTpesieieHa:

. Ha JaTy He paHee HanOoJiee MO3AHEro TOProBoro AHA MOCKOBCKOM OUpPXKH;

. C HCNONb30BaHHEM METOUKH ONpeseieHds CTOMMOCTH pyOJeBbIX oOmuranuiil,

BKJIOYasl JIOTIOJHEHHA K HeW, MEeTOAWKH OmNpeAeNeHus CTOMMOCTH KOPIOPAaTUBHBIX

eBpOOGHHrauHﬁZ, omyOJIMKOBaHHBIX Ha caiite [lenoBoro nentpa HP/I, u ocHoBaHa Ha MeTOIaxX:

— METOJ PhIHOYHBIX LIEH;
— MEeTOJ AUCKOHTUPOBAHHOTO JEHEXKHOTO MOTOKA.

Lena BVAL (Bloomberg Valuation Service, paccuntbiBaemasi ”HGOPMAIMOHHBIM areHTCTBOM
brymOepr) npumensieTcs ¢ yueToM 3HaYeHHs TOKazaTens Score:

. eciu Score>6, To llena BVAL knaccudunupyercs B yposess 2 (tum 2.C);

. ecnu Score<6, To Llena BVAL knaccugunupyercs B ypoBeHb 3 (Tun 3.A).

I B mieAsix pacdera CIPaBeAAMBOI CTOMMOCTH UCITOAB3YETCA PeAAKINsT MeTOAKH, coraacosannas DC LILL HPA - mporokoa or
17.12.2020, yrBepaennas [Tpea. ITpasaenus HPA — npuxas or 26.01.2021, u mosauee.
2 B 1eAfiX pacdera CIpaBeAAUBOH CTOMMOCTH HCIIOAB3YETCH PeAakius MeTOANKH, coraacoparnas DC LI HPA - mporokoa or
22.04.2020, yreepxaennas Ipea. [Tpasaerns HPA — npukas or 20.05.2020, 1 mosanee
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AnroputM 1 u Anroput™m 2 TpHUMEHSIOTCS Ui OMNpPEAeTeHMs CIpaBeJIMBOH CTOMMOCTH
[IEHHBIX OyMar, 1o KOTOpPHIM HAONIOMAIOTCA TPHU3HAKA OOECIeHeHHs, C YYEeTOM OCOOEHHOCTEM,
YCTAaHOBJICHHBIX B I1.7 HacTosiel Metoauku.

Jlo nmaTtel MOJTHOTO TOTAlICHUs JOJTOBOM IEHHOW OyMard, MpeayCMOTPEHHOW YCIOBHAMH
BBIITYCKA, B PacyieT €€ CIPaBeINBOI CTOMMOCTH HE BKIFOUAIOTCS:

. CYMMBI YaCTHUYHOT'O MOTAIlIeHHS OCHOBHOTO JO0JI'a — C JaThl YAaCTUYHOI'O IOTalleHus,

PENYCMOTPEHHOHN YCIIOBHSIMU BBIITYCKa;

. CyMMBI KYIIOHHOTO JIOXOJa — C JaThl OKOHYAaHHWS COOTBETCTBYIOIIETO KYIIOHHOTO

nepuoaa.

Ipumeuanue:

Eciu B nmaty ompeneneHus CHpaBeUIMBONH CTOMMOCTH JOJDKHA OBITh NMPUMEHEHA IIeHA / LEHBI
(HabmromaeMble JaHHBIC) Ha HauOoJiee IMO3IHUI TOProBBIM JCHB, KOTOPBIA OBLI JIO JaThl
YaCTUYHOI'O MOTAIIEHUS OCHOBHOM J0Jra, YCTAHOBJICHHOW YCIOBHSIMH BBIITYCKA I10 JOJTOBBIM
[EHHBIM OyMaram, TO Takas IIeHa / IIeHbl KOPPEKTUPYETCS MPOMOPIMOHATHHO H3MEHEHUIO
OocHOBHOTO jonra (0e3 TPOMEXKYTOUHBIX OKpyrieHui). [Ipm 3ToM pe3ynbraT pacdera
OKpYTJISIeTCS 10 4 3HAKOB IOCINIC 3aISITOM, €CIM Ha HanOoJiee MO3MHUI TOPTOBLIM NEHb ObLIa

ucnoib3oBaHa 1ieHa MidPrice — B ocTalbHBIX CiTydasix pe3ysbTaT pacueTa He OKPYIJISeTCS.

1.3.  DkcnepTHbIe MapaMeTpbI

[Ipn ompeneneHWM CHpaBeIMBONH CTOMMOCTH IIEHHBIX Oymar MOTYT HCIOJIb30BaThCS
9KCHepTHBIE MapaMeTpsl, omnpenensembie HIID. YkazanHble mapameTpbl HE MOTYT OTIMYATHCS B
Pa3HBIX TOPTQENnsX ONHOM WM PAa3HBIX VYIPABISAIOMIMX KOMITAHWH, 3aKIFOYUBIINX JIOTOBOP
noBepurenbHoro ynpasienus ¢ HIID.

[lapaMeTpbl, YCTAHOBIEHHBIE HacTosIIeit MeToankoits:

" cnpen Bid-ask cripen ((LO-LB)/LB*100% < 5%) mi1st onpeiesieHnst ak THBHOTO PBIHKA B
AnroputMmax 1, 2.

ITapaMeTphl, KOTOPBIE YCTAHABINBAIOTCS IO PELMICHUIO HH@A;

= MPOTHO3HBIE 3HAYCHUS (HEHAOI0JaeMbIe UCXOIHBIC TAaHHBIE):
— niporHo3 pocta BBII (nns nporHo3a JeHEKHBIX MOTOKOB 110 JOJITOBBIM [IEHHBIM
Oymaram, CTaBKa KyIoHa 110 KOTOpbIM 3aBucuT oT BBII);
- nporuo3 uHGsimu nocie 2032 roxa (cpoka noramenust O®3 52004RMFS)
(1T TPOTHO3a JIEHEeXHBIX TOTOKOB TI0 JIOJTOBBIM IIEHHBIM OyMaram, cTaBKa KyIOHa
WJIH MHJIEKCUPYEMbId HOMUHA 110 KOTOPBIM, 3aBUCUT OT UHQIISIIH).
. WHBIC UCXOJHbIE NaHHbIC, KOTOPbIE MOTYT OBITh MCIIOJIB30BAHBI B OTHACIBHBIX CIyYasx
IpU ONpPEACTICHUM pPACYETHOW ILIEHBI JOJTOBBIX LEHHBIX OyMar (B COOTBETCTBHHM cC 1.4
HacToAme MeToIMKN) 1 YCTaHAaBIMBAIOTCSA HA OCHOBE MOTUBUPOBAaHHOTO cyxaeHust PoHna, B

TOM YHCIIC:

3 TlapaMeTpHBI TIO/IEXKAT PErYJIAPHOMY TIEPECMOTPY M MOTYT OBITH H3MEHEHBI ITyTeM BHECECHUS M3MEHEHHI B HACTOSIIYIO
Metoauky u ux yreepxxaenus HII®D B ycraHOBIEHHOM HOpSIIKE.

4 TTapaMeTpBI MOIEXkAT PETYIAPHOMY MIEPECMOTPY U 3a0JIaroBpeMeHHo nososTcss HIID 10 cBeleHAs BCEX yIPaBJIAIOIIHX
KOMITaHH, C KOTOPBIMH 3aKIIFOUYEHBI IOTOBOPHI JIOBEPUTEIILHOTO YIIPABIICHHS, H CIIEIUAIN3UPOBAHHOTO JETIO3UTapHSI.
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— npeMusi 3a cyOOpAMHUPOBAHHOCTS;
- 9KCIEPTHOE 3HAYECHUE KPEAUTHOTO CIpea AJsl BBITYCKa LIEHHBIX Oymar;
- pEUTHUHIOBAsI IPyIINa BBIIYCKA LIEHHBIX OyMmar.
HcToyHNKM TPOTHO3HBIX MJAHHBIX W TIOPSIOK WX HCIIONIB30BaHUS TIPU BBIHECEHUU
npoecCHoHaNbHOrO CyXJaeHus ycTaHaBiuBatoTcs HII® u JOMKHBI OBITH €IUHBIMU JIJISL BCEX
moprdeneil BceX YOPaBISAIOMMX KOMIAaHWH, ¢ kortopeiMu HII®  3akmiodeHpl  JOTOBOPEI

AOBCPUTCIIBHOI'O YIIPABJICHUS.

2. TEPMHHBbI U OITPEJEJIEHUSA

2.1. CpenHeB3BellleHHbIIT CPOK [0 mnoramenusi/ogpeprbl — B3BENICHHBIH 10 Tpaduky

norameHus HOMHMHAJIa O6J'II/IFaL[I/II/I CpOK a0 morameHust B rofgax, paCC‘IHTLIBaeMBIﬁ oo

dhopmyme:
n
(ti—17)
Cp. B3B. CPOK = CF; Xx ——— |, (D
_ 365
i=1
I'ne:
CF; - YacTUyHOe (WM TIOJHOE) ToTamieHne HoMHHama B % OT
HOMUHAJIA Ha J]ATy pa3MEIIeH BBITYCKa;
t; - JlaTa YaCTUYHOTO (MJIM MOJIHOTO) MOTalleH!s HOMUHANA;
T - J1aTa OIeHKH.

B ciyuae ecnu BBITyCKOM HE TMPEIYCMOTPEHO YACTUYHOE IMOTAllleHHe OCHOBHOTO JIONTa
(amopTH3anmsi), TO CpeJHEB3BEUICHHBIH CPOK [0 TMOTramieHus/odepTbl paBeH IMEepHOay OT JaThl
OTpECTICHUS CIIPABEAIUBOM CTOMMOCTH JI0 HauOoJee paHHEW W3 JaT: JaThl MOTAIICHUS WU JaThl
oepThI 10 OOJIUTANNHY, YKa3aHHOH B PEIIICHUU O BBITYCKE.

B ciydae eciu nata oleHKH COBIANAET ¢ aTOW 0(epThl, TO PacUeT CPEeIHEB3BEIIEHHOIO CPOKa
MPOU3BOJUTCS. OT JaThl OIEHKU N0 HauOoyiee paHHEW W3 JaThl IMOTAICHHUS WA JaThl O(epThl,

cleayrouen 3a 1aTo OLIEHKH.

Ipumeuanue:

IIpu pacuere cpeHEB3BEIIEHHOI'O CPOKa 10 MOTaeHust / 0epThl IPOMEXKYTOUHBIE OKPYTIICHUS
He TPOU3BOJATCS, PE3YNIbTAT BBIPAXKAETCs B I0/1ax, OKPYIJIAeTcs 10 4 3HaKOB MOCTE 3aMsITOM.

B cnydae eciau BBITYCKOM IIPEAYCMOTPEHO 4YacTUYHOE IIOrAllIEHHWE OCHOBHOIO J0Jra, HO
BEJMYMHBI TIOTalaeMbIX YacTell He ONpeJieNieHbl Ha BECh OKMIAeMbIil CPOK 0OpaIieHus°, TaKue
CYMMBI CUMTAIOTCS YCTAaHOBJIEHHBIMH B JIaTy OKOHYAaHMS KYIIOHHOTO IEPHUOJA, [0 WCTCUYCHHUU
KOTOpOTO OHH BBIIJIAUMBAIOTCSA, M YUUTHIBAIOTCS B pacueTe JIOOBIX BEIHYNH, IPEAYCMOTPEHHBIX

HACTOSIIIECH METOINKOM, C TOM IaTHI.

2.2. Craska KB/l (3HaueHHe KpHUBOil OECKYITOHHOH JOXOIHOCTH) MOXET PACCUUTHIBATHCS B TOUKE,

COOTBETCTBYIONIEH:

5 Haan/IMep — JJIA 06J'II/IFaLII/II71 C UIIOTCYHBIM INOKPBLITUEM.
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] CPEIHEB3BEIICHHOMY CPOKY IoTarieHus / opepThl 0 IICHHOH OyMare, OnpeeICHHOMY
coryracHo m.2.1, HacTosme MeToauKn Uin

] CPOKY IMOTallICHUS JEMO3UTa WU

] CPOYHOCTH TMPOIEHTHOM CTaBKM B CIydasx, HPEIyCMOTPEHHBIX 1.4 HacTosmeH
MeToauku, uiu

] JIopanuu OMpKEBOr0 HMHIEKca B ciydasx, npeaycMorpeHHBIX [Ipminokennem B k
HacTosmen MeToauke, in

= MHOMY CPOKY B CIIy4asiX, OIPEIEICHHBIX HACTOsIIEeH MeToauKkoi.

Ipumeuanue:
IIpu pacuere CraBku KB]l 3HaueHue cpok ompenensercs B rojax, OKpyrisercs 10 4 3HaKkoB
IoCIle  3aIsATOM.

Hcxomusle mgaHHble (3a wucKmoueHneM 1.2.1 Hacrosmieidr MeTomuKn),

OTpEeNeTICHHBIE B JHIX, TIEPEBOMATCS MyTeM JEJCHHUS HCXOAHOTo 3HadeHus Ha 365. Ecim B

pacyeTC UCIOJIL3YIOTCA AAHHBIC, BBIPA’)KCHHBIC B MECALIAX, TO PE3YJIbTAT ONPCACIISICTCA KaK:

= | MecsI: 0.0833 rona
= 2 Mecsita: 0.1667 rona
= 3 Mecsia: 0.2500 rona
=4 Mecqra: 0.3333 rona
=5 mecsaneB:  0.4167 rona
=6 mecsimeB:  0.5000 roma
=7 MmecsimeB:  0.5833 roma
=8 mecsiieB:  0.6667 rona
=0 mecanen:  0.7500 roga
» 10 mecsieB:  0.8333 roga
= |1 mecsueB: 0.9167 roga
= 12 mecsaneB:  1.0000 rog.

B pacuete ucnons3yrores:
= Meronuka pacuéra KpUBOH OECKYITOHHOW TOXOMHOCTH TOCYJapCTBEHHBIX OOJUTAINH,
onpezaeneHHas MOCKOBCKOM 6np>Keﬁ6;
= JUHaMH4Yeckye napameTpbl G-KpUBOH 1O COCTOSHHUIO Ha KaX/IbIil TOProBbIil 1€Hb.
Uctounuk undopmaryn: opuranbHbIi calT MOCKOBCKOW OHPKH.
Ipumeuanue:
IIpu pacuere CraBku KBJ[ mnpomexyTodHBIE OKpYIJIEHHA HE MPOU3BOIATCS, pPe3yiIbTar

BbIpaXkaeTcs B MIPOLIEHTAX, OKPYIJISIETCS A0 2 3HAKOB IMOCIIE 3aIsTOM.

& Meroauka pacuéra KpuBOH GECKYTIOHHOM J0OXOAHOCTH ONMy6IMKOBaHA Ha caiiTe MockoBcko# Gupxu. B 1ensx pacuera
CIpaBEeIMBOH CTOMMOCTH HCHOJB3YETCSl PElaKIMsi METOJWKH, aKTyalbHas Ha JaTy BCTYIUICHHS B CHJIy HAcCTOSIIUX
IMpasuun. IIpy BHECEHUN W3MEHEHHH B METOJMKY pacdéTa KpUBOH OECKYNOHHOW TOXOAHOCTH JjaTa Hayajla MCHOJIb30BaHUS
HU3MEHEHHOH METOJMKM B LEJIAX pacyera CHpPaBeAIMBONH CTOMMOCTH YCTaHABIHMBACTCS OTHEIBHO IO COIVIACOBAHMIO CO
CHEHAIN3UPOBAHHBIM JCIIO3UTapHEM.
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3. METOIAUKA NPOBEPKU HA AJEKBATHOCTBH HEH JOJII'OBbIX HEHHBIX
BYMATI

3.1. IIpuHUMNBI NPUMEHEHUS METOANKH

B cooTBercTBMM ¢ HAacTOSIIMM IIyHKTOM BBIIOJNHAETCS IIPOBEpKa (TECTUPOBAHUE) Ha
a/IeKBaTHOCTb LIeH (KOTHUPOBOK) AOJTOBBIX IICHHBIX OyMar.

[IpoBepka mnpu3HaeTcs ycHemHoON (mpoBepseMas IeHa MPU3HAETCs aJeKBaTHOW), eciu
IpoBepsieMast LieHa J0JITr0BOH LIeHHOM OyMary nonajiaeT B AUana3oH PacyeTHBIX LEH.

Ecnun npoBepka LEeHBI NOpPU3HAETCS HEYCIEWIHOM, TO IpU HOpuMeHeHun AsnroputMma |
IIPOUCXOIUT MEPEXO Ha CICAYIOIIMH 1ar.

TectupoBaHue Ha aICKBATHOCTH 110 TOCYJAPCTBEHHBIM [IEHHBIM OyMaram He MPOBOJUTCS.

s neHHbIX OyMar co CpOKOM IOTalIeHUs] MM CPOKOM 110 odepTsl MeHee 6 MecsleB, IO
KOTOPBIM HE HaOJIONAIOTCS NMPHU3HAKH OOECILCHEHUs, MPOBEpKa (TECTUPOBAHWE) HA aIEKBAaTHOCTb
IIPU3HAETCS yCHEIIHON 06e3 IPOBEICHUS PacUueTOB.

B oTHomIeHNN BBINTyCKa JTOJNTOBBIX HEHHBIX OyMar, OTHECEHHBIX K peHTHHroBoi rpymme IV (B
cootBeTcTBuH ¢ [Ipunoxenuem B):

. npoBepKa (TEeCTUPOBAaHUE) Ha aJeKBATHOCTb OMPIKEBBIX LICH HE BBIIIOIHICTCS, IPOBEPKA

IIPU3HAETCs yCHEIIHON 0€3 IPOBEIEHHs PacyeToB;

= nmpoBepka (TectupoBanue) Ha anekBatHocTh Llenst HPJI He BhIMoNHsAETCs, MpoBepKa

MPU3HAETCA yCIeHoN 0e3 MpoBeIeHUs pacyeToB Npu Haauyuu LeH P2 3a 20 ToproBoIx AHEH B

COOTBETCTBUU C ANrOpUTMOM 1.

[Ipu Hamu4uM TPU3HAKOB OOECIICHEHUS IIEHHOM OyMmaru (B T.4. B CIy4asx, ONpPEICICHHBIX B
.7 HacTosel MeToTuKu):

] MpoBepKa (TECTUPOBAaHME) HA aJCKBATHOCTh OWPIKEBHIX IICH, IIEH HH()OPMAIMOHHBIX

areHTCTB, HAOJIIOTaeMbIX B IaTy pacdyeTa, He BBITTOTHICTCS,

. npoBepka Hanuuus P2 3a mocnennue 20 TOProBhIX JHEH HE BHIIOTHSIETCS.

3.2. IlocnenoBaTeabHOCTH AeliCTBHI NMPH MPOBepPKe

B pamkax mposepku:

. BBIUMCISIETCS AMANa30H IIeH JO0JTOBOW IIEHHOW Oymaru, MCXOIs W3 MUHUMAIBHOTO H

MaKCHUMaJIbHOTO 3HAYEHHUSI KPEIUTHBIX CIIPEIOB:
o] MUHUMaJbHas IIeHa PAcCUUTHIBAETCS B COOTBETCTBHHM C 1.4 HacTosIeH
MeToauKku, Ipy STOM B pacdeTe CTaBKUA ITUCKOHTHPOBAHHS HCIIONB3YETCS MAaKCUMAIIBHOE
JIOMYCTHIMOE 3HA4YeHHe W3 [Wana3oHa KPEeIWTHBIX CHpenoB (OmpeneleHHOoe B
coorBercTBUH ¢ llpunoxennem B ¢ yderom mpemMuu 3a cyOOpAMHHUPOBAHHOCTH IS
CyOOpIMHUPOBAHHBIX OOIUTAIINi 0aHKOB);
o] MakcUMajJbHas I[€Ha pPACCUYUTBHIBAETCS B COOTBETCTBUU C T.4 HACTOSIIEH
MeToauku, IpU STOM B pacyeTe CTaBKH JVCKOHTUPOBAHUS HCIIONIB3YETCS] MUHAMAIBHOE
JOITyCTUMOE 3HAueHHEe W3 JMana3oHa KPEeJUTHBIX CIpeloB (ONpesieieHHoe B
coorBercTBUH ¢ llpunoxkennem B ¢ yderom mpemMuu 3a cyOOpAMHHUPOBAHHOCTH IS

CyOOpIMHUPOBAHHBIX OOIUTAINi OaHKOB);
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. IIPOBEPSETCS, YTO AHAIM3UPYEMas LEHAa MONaJacT B JAHMANA30H MHUHUMAIbHOU H

MaKCHMAThHON PacYeTHBIX IeH (BKIIIOUUTEIHHO).

4, METOJIUKA OINPEJAEJEHHUS PACYETHOM IIEHBI JOJIOBOH IEHHOM
BYMAI'

4.1. IlpuHIUNBI onpeaeeHHs PACYeTHON IEeHbI
B cooTBeTCTBMHM ¢ HACTOSIIMM ITyHKTOM OIpeneisieTcs pacueTHas IeHa (II€HBI) TOJTOBOM

LEHHOM OyMaru MeToJIOM MPUBEACHHOW CTOMMOCTH OYIYIIUX AEHEXKHBIX MIOTOKOB 10 GopMmyIie:

n
CF, )
PV = (1+ Y)(Dk—[[aTa)/365’ (2)
k=1
Ine:
CF, - CyMMa Ka)kJIoTo JIEHEKHOTO IT0TOKa, ONpeeNeHHas corfiacHo m.4.2.;
Dy - TaTa KaKI0ro ICHEeKHOTO ITOTOKAa, OIpeeieHHas coriacHo m.4.2.;
Y - CTaBKa AMCKOHTUPOBAHMS, ONIpeIeIICHHAs COTTIacHO m.4.3.;
Jlama - JlaTa ONpeeNieHus CIPaBeIIMBON CTOMMOCTH.

Ilpumeuanue:

HpI/I pacyeTe UCIOJIL3YIOTCA CICAYIOMNC MMOAXOABI K OKPYIJICHUTO!

° OKPYTJICHUS TIPOU3BOALTCSA 10 TIPABHIIAM MaTEMAaTUUECKOTO OKPYTICHUS;
° CF;, - Oynymumii NEHEeKHBIH MOTOK, 3HAYCHUE OKPYTIIETCS JI0 2 3HAKOB MOCIIE 3aIlsATOH;
. PV, - &IHCKOHTHPOBAaHHBI [E€HEXKHBI IOTOK, IPOMEXKYTOUYHBIE OKpPYIJICHUS HE

IIPOU3BOJSTCS, PE3YyJIbTaT HE OKPYTIISIETCS,
o PV — o0mast cymma IHCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB, PE3yJabTaT OKPYTIISETCS

10 4 3HAKOB IIOCJIE 3aIISTOM.

4.2. ®opmupoBanue rpaduka Oyaymux JeHeKHbIX MOTOKOB
4.2.1. OOmme MOIXOIbI.

[Ipu dbopmupoBanuu rpaduka OyTyIIUX JCHEKHBIX MMOTOKOB YYHTHIBAIOTCS BCE JICHEKHBIC
[OTOKA B IIOTallleHHE OCHOBHOTO J0Jira M KYIHOHHOTO J0XOJa B TEUYECHHE OXXHUIAEMOI'0 CpOoKa
obparieHusl.

OxumaeMblii CPOK OOpaIlleHUs [IEHHOW OyMaru OmpeJeNsieTcss C AaThl pacdeTa CIpaBeJInBON
CTOMMOCTH (HE BKJIFOYAsi) 10 HAUMEHBIIICH U3 JaT (BKII0Yast):

! 6mmkaliuiedl K 1aTe ONpeNeNeHHs CIPaBeTHBOH CTOMMOCTH (He

. JaTel OQepTHI
BKITIOYAsI JIATy OIPE/IeNICHUS CITPAaBEITUBON CTOMMOCTH);

" JaThI ITOJIHOT'O IIOoTralllCHUA, HpeILYCMOTpeHHOﬁ YCJIOBHUAMMU BBIITYCKA.

Ilox maroit JCHCKHOI'O IIOTOKA ITIOHUMACTCA:

" 3a uckmoueHrneM oQepTHI, MPEIyCMATPUBAIONIEH MPABO BHIKYNA SMHUTCHTOM IEHHBIX OyMar 10 COTVANICHUIO € HMX
BJIaJIeNIbLIAMH, B TOM CJly4ae, €ClIM 00bEeM BBIKYIIa HE paBeH 00beMy BBIITYCKa LIEHHbIX OyMar B 0OpalleHu .
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- JaThl OKOHYAHUS KYIMOHHBIX MEPHOJOB, MO 3aBEPUIEHHHM KOTOPBIX B COOTBETCTBUH C
YCIIOBHUSAIMH BBIITYCKa OCYIIECTBIISIFOTCS BBIIIATHI KYIIOHHOTO J0X0Aa U (€CIU MPEIyCMOTPEHO)
JaCTUYHOE MOTAIEHUE OCHOBHOIO 10JITa;

Ll JiaTa, 10 KOTOPOU OMpeAecH 0XKHUIaeMbIl CPOK oOpaleHusl.

JleHe)xxHbIe TOTOKM, BKJIIOYas KYMOHHBIM JIOXOJ, pPAaCCUMTHIBAIOTCS B COOTBETCTBHM C
YCIIOBHSMH BBITYCKA.

IIpu popmupoBanumu rpaduka IEHEKHBIX IOTOKOB B LEJISX pacueTa CIpaBeJInBOH CTONMOCTH
IEHHBIX OyMar OCyIIecTBISIETCS MEepecMOTp OyAYIIUX JICHEXKHBIX TIOTOKOB TPH HAIUYUU
06HOBIeHHOM HHpopMaruu®:

. 0 BEIMYHMHE CTaBKM KYNOHA (JUI LEHHBIX OyMar, 0 KOTOPHIM NPOLIEHTHBIE CTaBKH HE

ompezieNieHbl Ha BECh OXXKMAAEMbI CpPOK oOOpaleHus) — HOBOE 3HAYEHHE CTaBKHA KYyIOHA

CUMTAETCSl yCTAHOBJIEHHBIM B JaTy Hadaja KYyMOHHOTO TIepHoja, OiKalmero K aare

YCTAaHOBJICHHS CTaBKU (KYIIOHHOTO NEpUOoJa, Ha KOTOPBIA CTaBKa yCTaHOBJIEHA, WJIM OoJjee

paHHEro KynoHHOTO Nepuoja, A0 Hayajla KOTOPOTr'o CTaBKa YCTAHOBIJICHA);

. 0 BEJIMYMHE IIOrallaéMOi 4acTH OCHOBHOIO Jojira (Ajs LEHHbIX Oymar, IO KOTOPBIM

IPEIYCMOTPEHO YacTUYHOE IIOralleHHe OCHOBHOI'O J0JI'A, HO CYMMBI IOTalllaeéMbIX YacTeil

OCHOBHOTO JI0JITa HE OIpeleNieHbl Ha BEChb OXKUAAEMbI CPOK OOpalleHus)) — BETHMYUHBI

MOTanlaeMol 4acTHM OCHOBHOTO JOJITa CYMTAIOTCA YCTAHOBJIEHHBIMH B JaTy OKOHYAHUSA

KYIIOHHOT'O MEepuoja, MO0 HCTEYEHWH KOTOPOTO IPOM3BOAMTCSA COOTBETCTBYIOLIAS BBIILIATA

® (3a wMCKmIOUEHHMEM IIEHHBIX OyMar ¢ WHIEKCHPYEMbIM

paHee HEH3BECTHOM CYMMBI
HOMMHAJIOM);

- 0 BENMYMHAX (BKJIIOYas MEpEeMEHHbIE, 3HaYeHHE KOTOpBIX HE 3aBUCUT OT pEIICHHA
SMHUTEHTA), CYILECTBEHHBIX JJsI pacueTa HOMMHAIBHOM CTOMMOCTH IIGHHBIX OyMar c

HHACKCUPYEMBIM HOMHWHAJIOM.

Jiss  mOoNroBBIX IIGHHBIX OyMar, 1O KOTOPHIM MPEAYCMOTPEHO YaCcTUYHOE TMOralleHne
OCHOBHOT'O [10JITd, HO BEIUYUHB! IIOralllaéMOr0 OCHOBHOIO JOJIIA HE OIpPENENCHBl Ha BECh CPOK
oOpalieHusi, CyMMbl OYAYILIUX ACHEKHBIX IOTOKOB PACCUUTBHIBAIOTCS MCXOIS U3 OCTATKa OCHOBHOTO
JoJra Ha JaTy pacyeTa, ONpelesiEHHOIO ¢ y4eTOM BCEX paHee YCTAaHOBJIEHHBIX CyMM IOrameHus (3a
WCKJIFOUEHHEM IIeHHBIX OyMar ¢ WHACKCHPYEMBIM HOMMHAJIOM, Ui KOTOPHIX TEKYyIlas BEJIWYHHA

OCHOBHOTO JI0JITa PACCYMTHIBACTCS B COOTBETCTBHH C 11.4.2.2).

4.2.2. BenuunHa WHACKCHUPYEMOTO HOMUHAJA.

Jlist TONTOBBIX LIEHHBIX OyMar ¢ MHACKCUPYEMBbIM HOMHHAJIOM, B pacdeT BETHYHUHBI KOTOPOTO
BKIIIOUCHBI TIEpEMEHHBIC, 3HaYeHHUE KOTOPBIX HE 3aBHCHUT OT pEIICHUS DMHUTEHTa, W NPH ITOM He
MpeoyCMOTpEHa €ro aMOopTH3alys, HOMHHAIbHAs CTOMMOCTh PACCUMTHIBAETCS HA JaTy KaKAOTo

JCHCKHOI'0O IIOTOKa HCXOAd M3 HOMHUHAIIBHOM CTOMMOCTH Ha AaTy OIpCACICHUA CHpaBe[[J'IHBOfI

8C y4eToM IaHHOTO YCIIOBHS O JaTe Hayaja TNPHMEHEHHS paHee HEM3BECTHBIX BEIMYHH (CTaBKH KYIIOHA, CYMMBI
IoTanaeMoro OCHOBHOTO JIOJITa, 32 HCKIIIOYSHNEM OOJIMTaluii ¢ MHAEKCHPYEMBIM HOMUHAJIOM) BEIITOJTHSIETCS pacy€éT MHBIX
roka3zaTeJieH, IpelycCMOTPEHHBIX HacTosAued MeToaukou.

® [lpu 3TOM, MEPECYETY MOIJIEKAT B T.4. BCE JCHEKHBIE TIOTOKH, CIEAYIONIME 32 JIATOH OKOHYAHHS COOTBETCTBYIOIIETO
KYIOHHOTO MEpHOAa, 10 OKOHYaHHH KOTOPOTO IIPON3BOIHUTCS BBIIIaTa OCHOBHOT'O JI0JITa.
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CTOMMOCTH, CpOKa OO0 [JaTbl [ACHCKHOTO IIOTOKAa W TMPOTrHO3HOTO 3HAUYCHHUA I/IH(bJ]SlHI/II/I JJIA

COOTBETCTBYIOIIETO mepuoja mo dopmyne (3):

Dp—Dp—
HOMHHAJI MH,, = OKPYT.I (HOMI/IHAJI WMH,,_, % (1 + IPOTHO3 UIILL,_,) 365 2) ,(3)

I'ne:
HOMWHAJ UH,, - MCKOMOE 3HAaY€HWE HOMMHAJa Ha JaTy KaXIOro JACHEXHOTO
MOTOKa;
HOMWHAIWUH,_, - BEIMYUHA HOMUHAa, paccuMTaHHAs Ha Jary

MPENUIECTBYIONIETO JEHEKHONO IIOTOKA, HO HE paHee JaThl
pacdera cCHpaBedJIMBOM CTOMMOCTH. Pe3ynprar pacuera He
OKpYTJIsieTCH;

HOMWHA/N UH,,_, = HOMUHAJIUH, - BenuuumHa HOMHMHAJIa Ha  JaTy
OTIpeZIeTICHHS] CTIPaBEATUBON CTOMMOCTH;

[IPOTCHO3 UIILl,,_; - mporHo3Hoe 3HaueHWe WHQISAINH, OIpPENeNICHHOE Ha JaTy
MPEIIECTBYIOIIEr0 eHEeKHOT0 oToka (N-1).

JlJisl MONTOBBIX LIEHHBIX OyMar ¢ MHACKCUPYEMBIM HOMHHAJIOM, B pacdeT BEIHYHUHBI KOTOPOTO
BKJIIOYCHBI II€PEMEHHbIC, 3HAYEHHE KOTOPBIX HE 3aBHCHUT OT PELICHUS 3MUTEHTa, U NpPU ITOM
MpeoyCMOTpEHa €ro aMOpTH3alys, HOMHHAIbHAs CTOMMOCTh PACCUMTHIBAETCS HA ATy KaKAOIo
JEHEe)KHOTO TMOTOKAa C y4YeTOM MPEAIIECTBYIONET0 YAaCTHYHOTO MOTAIIeHUs OCHOBHOTO JOJTra II0
dopmyie (3a):

HOMHWHAJ WH',, = OKPYTJI(HOMUWHAJ UH,, X (1 — CYMM(/Z10/11 AMOPT),,_4 ,2), (3a)

I'ne:

HOMWHAJI UH',,- BenuuMHa HOMMHAJa C YYETOM €r0 aMOPTU3ALMH - HMCKOMOE
3Hau€HHWEe HOMHMHala Ha JaTy KaXKJOro JCHEXHOro IOTOKa 3a
BBIUETOM YAaCTUYHOTO IIOTAIllEHHs] OCHOBHOI'O [OJra C JaThl
pa3MeleHns BhITycka (HE BKIOYas YaCTHYHOE IIOTalleHue
OCHOBHOTO JI0JITa B COCTaBEe JACHEKHOT0 MOTOKA N);

HOMWHAJI UH,,- BenuunHa HOMHMHada Oe3 ydeTra €ro aMOpTH3allud - 3HaYCHHE,
paccunTaHHOE Ha JIaTy COOTBETCTBYIOIIETO JAEHEXHOTO MOTOKA IO
dhopmyiie (3) 6e3 yuera 4aCTHYHOTO MOTAIICHUS. OCHOBHOT'O JIOJra
C JaTbl pa3MEIICHHUS BhIMycKa (C y4YeTOM HHIEKCHPOBAHHUS
BEJIMYMHB HOMHHAJIA, YCTAaHOBJIEHHOW Ha JaTy pa3MelleHUs
BBIITYCKa);

CYMM (/1014 AMOPT),,_;- cymMMa Jjoeli YaCTUYHOTO MOTAICHUs HOMUHAJNIA C JaThl
pa3MelleHnsl BBINYCKa 1O JaThl JIEHE)KHOro TOoTOKa N (He
BKJIFOYAs [OJI0 YaCTUYHOTO IOTAllleHHWs HOMMHAJIA B COCTaBe
JICHEKHOTO MOTOKA N).

B pacuer cymMMBI JIeHEXHOTO MOTOKA BKIIIOYAETCS CyMMa YaCTHYHOTO TMOTAIIEHHs] OCHOBHOTO
JIOJITa, €CIIM OHO TMPEIYCMOTPEHO YCIOBHIMH BBIITYCKa B J1aTy JEHEKHOTO MOTOKA, pacCUMTaHHAs 10
dopmyae (4)

CYMMA AMOPT,, = max(OKPYTJI(HOMHUHAJI x 10Jid AMOPT,, ,2);
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OKPYTJI(HOMMHAJI UH,, x /10JIs1 AMOPT,, ,2)), 4)

CYMMA AMOPT,,- uckomass BeTWYMHA YAaCTHUYHOTO IIOTAIllCHWS HOMHHAIA B ATy
COOTBETCTBYIOIIETO JICHEKHOT'O MTOTOKA,

HOMWHAJI UH,,- BenmumHa HOMHHana Oe3 ydera €ro amMopTH3aIlMH - 3HAaYeHUE,
paccunTaHHOE Ha JIaTy COOTBETCTBYIOMIETO JICHEKHOTO MOTOKA IO
dhopmyme (3) 6e3 yaera 4aCTHIHOTO MOTAIIeHIS] OCHOBHOTO JIOJITa
C JIaThl pa3MemeHHs BBIMTycKa (T.€. TONBKO C YYETOM
WHJICKCUPOBaHUS BEIHMYNHBI HOMUHAJIA, YCTAHOBIICHHOW HA JIATy
pa3MeIeHHsI BRITYCKA);

HOMMUWHAJI - BeJIMYMHA HOMHHAJIA Ha JaTy pa3MelIeHns BBITycKa (06e3 ydera
WHJEKCAIlNN 1 aMOPTH3AIUH);

J10Jid AMOPT,, - JIOJIsI YaCTUYHOI'O TOTallleHWs] HOMHMHala B JATy JEHEXHOTO

IIOTOKa N.

4.2.3. BenuunHa nepeMeHHOHN CTAaBKU KYIOHA.

Jiss noAroBBIX LEHHBIX Oymar, O KOTOPBIM TPOLEHTHBIE CTaBKM HE ONpe/ecHbl Ha BECh
OXHJAaeMbIil CPOK OOpamieHusi, CyMMbl OyIyIIMX JEHEXKHBIX MOTOKOB, JUII KOTOPBIX CTaBKa HE
oIpezieNieHa Ha JaTy OLCHKH HHCTPYMEHTA, PAaCCYUTHIBAIOTCS:

" JUTS TIEHHBIX Oymar, B pacyeT CTaBKH IO KOTOPBHIM BKJIFOUEHBI IIEpEMEHHBIC, 3HAUCHHE

KOTOPBIX HE 3aBHCAT OT PEHICHUS JMHTEHTA, - HCXOJAS CTaBKH, ONPEICICHHOW C y4eTOM

MPOTHO3HBIX 3HAUYEHHH TaKUX MEPEeMEHHBIX MapameTpoB, (pacdyeT CTAaBKU BBINOJHIETCS IO

(dopmyiie, onpeeTIeHHON YCIOBUSMH BBIITYCKa),

. JUIS TIPOYMX LEHHBIX Oymar — MCXOAs M3 CTaBKH, 33JlaHHOM sl HanOoJsiee IMO3IHEro

KYIOHHOTO TIEpHO/Ia.

PacueT cTaBOK BBINONHAETCS OTACIBHO AJIS1 K&KAOT0 KYIOHHOTO IIEpHOa.

Ecnu B xauecTBe mepeMeHHOTo mapameTrpa Ui pacdyeTa CTaBKH KyIOHa YCIOBHSIMH BBIITyCKa
MHCTPYMEHTA MPELyCMOTpEHa «CTaBKa MHGJIAINI» H WHAS «CTAaBKA JEHEKHOTO phiHKa»'’, 3sHauenme
CTaBKM COOTBETCTBYIOLIETO KYIOHAa PACCUMTHIBAaETCA 1O (hopmyie, MPEeAyCMOTPEHHOH YCIOBHSIMHU
BBIITYCKa MCXOAS U3 MPOTHO3HOTO 3HaueHHsI MHQIIALNHN, COOTBETCTBYIOLIETO KYIIOHHOMY MEPUONY, U
MPOTHO3HOTO 3HAYEHHWs] MHOW CTaBKM JAEHEKHOTO PBIHKA COOTBETCTBYIOIIEH CpPOYHOCTH (ITyTeM
BBIOOpa MaKCHMAJILHOTO M3 3HAUYCHHH, PACCUNTAHHBIX C MPHMEHEHUEM YKa3aHHBIX JBYX IMPOTHO3HBIX
apaMeTpoB).

[lpu pacuere crpaBeAMBOW CTOMMOCTH OCYILECTBISIETCS MEPECMOTp OyayLIMX AEHEKHBIX
MOTOKOB IPU HAIWYWU OOHOBJIEHHOH MH(OpMAaIUKM O 3HAYCHMSAX CTaBKM KynoHa. HoBoe 3HaueHme
CTaBKH KYyIOHA ITPUMEHSETCS C JaThl Hadajla COOTBETCTBYIOLIETO KYITOHHOTO Iepro/a, OImKanlIIero K
JlaTe yCTaHOBJICHMsI CTaBKW (HO HE MO3JHEe JIaThl Hadana KYMOHHOIO MEpHoia, Ha KOTOPBIA CTaBKa

YCTaHOBJICHA, UJIA Ooitee PaHHETO KYIIOHHOTI'O IM€proa, 10 Ha4Yajia KOTOPOIro CTaBKa yCTaHOBHeHa).

4.2.4. TlporHo3Hble 3HAYCHUS UHQISIIAN

10 Hanpumep, MAX (MH(IIAMS; KITIOYEBast CTABKa)
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s nporHo3ubix 3Hauennit nadIsmun ([TPOIHO3 UTIL) ncnons3yroTest 3HaYeHUS:

. «BMeHeHHO» nHsmn (1anee takke — BUIILL, INF);

. OKCHEPTHBIM MPOTHO3 O OyAymHX 3HAYCHHAX HMHQISIUUM - B CIy4ae OTCYTCTBHS

3HAUCHUS «BMEHEHHOW» WHQAMU s coorBercTByromux nepuonoB (EIU, koHceHcyc

MPOrHO3 aHAMUTUKOB Bloomberg, MOP unu npyrue 0CTyIHbBIC MPOTHO3bI).

[l Bcex mepuoioB, JaTa Havalla KOTOphIX He npesbimaeT 2023 rox (roa morameHus BHITYCKa
O®3 52001RMFS), B kauectBe MNpOrHo3a WHQUIALMM HCIOJIB3YEeTCsS 3HAYCHHE «BMEHEHHON
uHusanun ans Beimycka OD3 52001RMFS, paccunranHoe mo ¢opmyne (5) kak pazHUIA MEXKIY
CraBkoit KB/[ B Touke, cooTBeTCTByIOLIEH CpoKy mo morameHus Bbimycka O®3 52001RMEFS, u
CPEIHEB3BEIICHHON JOXOAHOCTBIO K MOTAIIEHUIO ATOTO XK€ BBIMYCKA:

INF<z023 = KB/l52001 — YTMs2001, (5)

Jist Bcex meproioB, HAUMHAOIIKUXCS B IpoMekyTke ¢ 2024r. no 2028r. (BKiIrOYast), B KAYeCTBE
MPOTHO32 WHQISIMK UCIIONB3YeTCsl 3HaUeHUe, paccunTaHHoe 1o Gopmyne (6), ucxons u3 3HaYCHUH
«BMeHeHHO» nHpsmy BeimyckoB OD3 52001RMEFS u 52002RMFS:

INF — OKPYT t520027t52001 [(1 4+ INF<p,g/100)t52002 AW )
2024—2028 = OKPYTJI (L + INFoyp,/100) 52001 —1/,4|*100, (6)

T'ne:
INF<p028 = KB/ls2002 — YT Ms3002, )

INF<5023 - 3Ha4YeHUE «BMEHEHHOW» mHQsAmMU 1t Beimycka Od3
52001RMEFS, paccuurannoe mo ¢opmyie (5) ¢ TOUHOCTBIO
JI0 2 3HAKOB TIIOCJE 3amlsIToOd — pe3ynbTaT pacyera Io
¢dhopmyiie (5) COOTBETCTBYET 3HAYCHHIO B MPOIIEHTAX;
INF 5428 - 3HaueHUE «BMEHEHHOW» WHGIAIMH s Bbimycka O3
52002RMFS, paccuntannoe no dopmyie (7) ¢ TOYHOCTBIO
JI0 2 3HAKOB TIIOCJE 3amlsITod — pe3ynbTaT pacyera Io
¢dopmyiie (7) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;
t52001 52002 - 3HAYCHHE CPEIHEB3BELICHHOI'O CpPOKa 1O MOralleHus
BoiyckoB O®3 52001RMFS, 52002RMFS, paccuntanHoe B
roZiax ¢ TOYHOCTHIO 70 4-X (YEeThIpeX) 3HAKOB MOCIIE 3asITOH,;
KBs52001: KBA52002 - 3”aueHue CraBku KB/ B TOuKe, COOTBETCTBYIOILIEH
CPEIHEB3BEIICHHOMY CPOKY [0 IMOTramieHus BbITycKoB O3
52001RMFS, 52002RMFS;
YTMs55001, YTMs3002 - CpEIHEB3BEUIEHHAs! JOXOIHOCTh K IOTAIEHUIO BBITYCKOB
Od3 52001RMFS, 52002RMFS Ha paty OIeHKH,
nyonukyemass MOCKOBCKOH OMpPIKeEH.
Jiist Bcex meproJioB, HAYMHAIOMMXCS B TpoMeskyTke ¢ 2029r. 1o 2030r. (Bkitovas), B Ka4ecTBe
MPOTHO3a WH(QIAINN UCIOIB3YeTCs 3HaUYeHUE, paccunTanHoe 1mo (opmyne (8), ucxons u3 3HaueHUIH
«BMeHeHHO» nHGsImy BeimyckoB OD3 52002RMFS u 52003RMFS:
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t520037t52002 [(1 + INF<5030/100)t52003

INF,029_2030 = OKPYTJI (1 & INFoygys/100)t2002 —1],4 %100, (8)
I'ne:
INF<3030 = KB/l52003 — YTMs52003, )
INF 5028 - 3HaUCHUE «BMEHEHHOW» WHEGIAIMKU Juis Bbimycka Od3

52002RMEFS, paccuutannoe mo ¢opmyie (7) ¢ TOUHOCTHIO
0 2 3HAKOB IIOCJE 3amiToil — pe3yiabTaT pacdera Iio
dopmyie (7) COOTBETCTBYET 3HAUCHHUIO B MPOIICHTAX;
INF<5030 - 3HaueHUE «BMEHEHHOW» WHGIAIMH it Bbimycka O3
52003RMEFS, paccuuranuoe mo ¢opmyie (9) ¢ TOUHOCTHIO
0 2 3HAKOB IIOCIE 3alATOM — pe3ylbTaTr pacyera I0
¢dopmyiie (9) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;
t520025 52003 - 3HAYCHUE CPEIHEB3BEIICHHOI'0 CpPOKa [0 IIOralleHUs
BeimyckoB O®3 52002RMFS, 52003RMFS, paccuutanHoe B
rofiax ¢ TOYHOCTHIO 70 4-X (YEeThIpeX) 3HAKOB MOCIIE 3alsTOH,;
KB/52002: KBs52003 - 3Hauenne CraBkm KbJ[ B TOUKe, coOTBeTCTBYyIOMIEH
CpeIHEB3BEIIEHHOMY CPOKY JIO0 ToTarieHus BbIryckoB Od3
52002RMFS, 52003RMFS;
YTMs5002, YTMs3003 - CpEIHEB3BEUICHHAs JOXOIHOCTh K IIOTallEHUIO BBIITYCKOB
Od3 52002RMFS, 52003RMFS Ha pgaTy  OLICHKH,
nyonukyemass MOCKOBCKOH OMpPIKeH.
[ Bcex meprooB, HAYMHAIOMMXCS B TpoMeskyTke ¢ 2031r. go 2032r. (Bkito4as), B Ka4ecTBE
MPOTHO32 WHQIIAIUK UCIIONIB3YeTCsl 3HaUeHHe, paccuutanHoe mo Gopmyne (10), ucxons u3 3HaYCHUH
«BMeHeHHO» nHpsmn BeimyckoB OD3 52003RMEFS u 52004RMFS:

INF. —okpyra| [ TR (1 + INFep03,/100) 52001 1,4 |*100, (10
2031-2032 — (1 + INFapg39/100)t52003 - ) * , (10)

T'ne:
INF<z032 = KB52004 — YT M52004, (11

INF<5030 - 3HaUeHUE «BMEHEHHOW» WHGIAIMH it Bbimycka O3
52003RMEFS, paccuurannoe mo ¢opmyie (9) ¢ TOYHOCTHIO
OO0 2 3HAKOB IOCJE 3amiTol — pe3yiabTaT pacdeTa Io
¢dopmyiie (9) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;

INF<5032 - 3HaUeHUE «BMEHEHHOW» WHGIAIMH it Bbimycka O3
52004RMEFS, paccuutannoe no ¢opmyie (11) ¢ ToUHOCTBIO
0 2 3HAKOB IOCJE 3aliaTod — pe3yiabTaT pacdera Io

¢dopmye (11) cooTBETCTBYET 3HAYECHHUIO B MPOIEHTAX;
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t52003 t52004 - 3HAYCHHE CPEIHEB3BEHICHHOIO CpOKa 1O TMOTalleHUs
BeimyckoB O®3 52003RMFS, 52004RMFS, paccuntanHoe B
rojiax ¢ TOYHOCTBIO A0 4-X (YeThIpeX) 3HAKOB MOCIE 3aMsATOH;

KB/52003, KBA52004 - 3nauenne CraBku KBJ| B Touke, cooTBeTcTBYyMOMIEH
CpeIHEB3BEIIEHHOMY CPOKY JI0 ToTarieHus BbimyckoB Od3
52003RMFS, 52004RMFS;

YTMs5003, YT Ms2004 - CpPEIHEB3BEIICHHAs  JOXOAHOCTb K  IOTalleHUIO
BbimyckoB O®3 52003RMFS, 52004RMFS Ha naty olieHKH,

nyonukyemass MOCKOBCKOH OMpIKeH.

Ilpumeuanue:

IIpu Beimonnenun pacueta INF,o54_2028, INFo029_2030, INF2031_2032 3HaueHHs mokazaresnei
INF<2023, INFaz028, INF<s030, INF<y032, KOTOpBIE B pe3yibpTaTe ux pacdera mo dgopmynaam (5),
(7), (9), (11) sBastrOTCSI 3HAYECHUSIMHU B TPOICHTAX, MIEPEBOAATCS B 3HAYCHUS B JIOJAX €IHHHUIIBI
(mytem genenust Kaxaoro u3 HuX Ha 100 - 4ro sBHO oTpakeHo B ¢dopmynax (6), (8), (10)).
Pesynbrar pacuera no ¢opmynam (6), (8), (10) coorBercTByeT 3HAYEHHIO B NPOLEHTAX,

OKPYTJIIEHHOMY A0 2 3HAKOB IOCJE 3asTOM.

[ Bcex mepro/ioB, HaunHarommxcs ¢ 2033 1., B KauecTBe MPOTrHO32 HHOISIIIUN UCTIONIB3YETCS
9KCIEPTHBII MPOTHO3 HHAIISIINY.

Ecnu cpok moramieHus TOITOBOTO WHCTPYMEHTa He mpeBbimaeT 2034r. U OTCYTCTBYIOT UHBIC
MPOTHO3HBIE 3HAYCHHS MEPEMEHHBIX MMapaMeTPOB, TO BIMSHHE SKCIIEPTHOTO MPOTHO3a MHOIAIUN Ha
pe3ybTaT pacyera CHpaBeTMBONA CTOMMOCTH TPU3HACTCS HE3HAYUTEILHBIM, pacueTHas [ieHa IIeHHON
Oymarm MoKeT ObITh KiaccuduipoBaHa B ypoBeHb 2 (tum 2.C). B ocTampHBIX ciy4asx (TIOMHMO
UHOISIUY UCIIONIL3YIOTCS MHBIC HEHAOI01aeMbIe JJaHHbBIC WJIM CPOK ToranieHus npebimaet 2034r.)
BIIUSTHUE 3KCIIEPTHOI'O TMPOTHO3a WHQIISIIIMKA TPHU3HACTCS 3HAYUTEIBHBIM, PAcUCTHAs ICHA IICHHOMN

Oymaru kinaccuduIpyeTcs B ypoBens 3 (tutm 3.B).

4.2.5. TIporHo3Hble 3HAUYEHHS [IPOYMX [TEPEMEHHBIX TapaMeTPOB

IIporHo3Hble 3HAYeHUS] «KOPOTKHUX» CTABOK [E€HEKHOI0 PBbIHKA (ISl NJIABaIOLIUX
NPOLEHTHBIX CTABOK Ha CPOK IIPelOCTaBJeHUs] [eHEKHBIX cpeacTB a0 1 Mecsina
BKJIIOUHMTEIbHO).

K «xopoTkum» cTaBKam JIEHEKHOTO PBIHKA OTHOCITCS CIEAYIONINE TUIaBaoNINe MPOIICHTHBIE
CTaBKH, €CITH OHH MPEyCMOTPEHBI YCIOBUSIMH BBIITYCKa OIIEHUBAEMOTO HHCTPYMEHTA:

= craBka RUONIA;

. craBka ROISfix co cpokamu 1 Henens, 2 negenu, 1 mecs;
] craBka MosPrime Rate co cpokamu «overnight», 1 Henens, 2 Henenu, 1 Mecsir,
Ll craBka PEIIO, no oneparusm Llentpanbaoro 6anka Poccuiickoit denepanyiu Ha CpoK

JIO OJTHOTO MecsIa (BKIIOUUTEIHHO);
. KiroueBas craBka LlentpansHoro 6anka Poccuiickoit @enepanyu;

. craBka Kb/[ Ha cpok 110 oiHOTO MecsIia (BKIFOUNTEIBHO).
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Ecnu B kadecTBe NEPpEMCHHOI0 IMapaMeTpa MnpeayCMOTpCHa IUIaBarolas MpouCHTHAA CTaBKa

cpokoM 10 | Mecsla, TO NMPOTHO3HOE 3Ha4YeHHe Takoro mapamerpa (Ratef) paccumrteiBaeTcsi 1O

dopmyne (12) kak pasznuna mexnay CraBkoit KB/l B Touke, COOTBETCTBYIOINIEH CpeTHEB3BEIICHHOMY

CPOKY 10 IOTAIlIEHHsI OLIEHUBAEMOT0 MHCTPYMEHTA, U BEJIMUMHON «CpenHell MPOLEeHTHON MapKu Haj

CTOUMOCTBIO (DOHANPOBAHHS»:

Ratef = (KBﬂao fnorameHus CpMCoF); (12)
cpMcor = OKPYTJI(CP3HAY (M or), 4), (13)
(P —-1000)

MCOF = FIXKynox—[ -

T'ne:

KBAAO norameHusa

CpM CoF

Ipumeuanue:

1000xt "’ 14

- 3nadeanme CraBku KBJI B TOuYKe, COOTBETCTBYIOIICH
CPEIHEB3BELIEHHOMY CpOKY JO IIOTAIIeHUs OLEHUBAEMOI0
HHCTPYMEHTA,;

- 3HAUYEHHUE «CPEOHEH MPOLEHTHOW MapKH HaJ CTOMMOCTBIO
(doHaupoBaHus», paccuuraHHoe Mo (Gopmyrne (13) Ha gary
OLICHKM WHCTPYMEHTa KakK cpelHee apH(METHUecKoe 3HauCHHN
MoKaszaTeisl  «IpPOLEHTHOM  Mapkh  Had  CTOMMOCTBIO
(dhouaUpOBaHM», pacCUMTAHHBIX MO (opmyne (14), mo Kop3uHe
BbIyckoB OD3-T1K;

- 3HaueHHE  «IPOLEHTHOH MapKM Hajg  CTOMMOCTBIO
¢dboHaMpoBanusy, paccuntaHHoe mo ¢opmyne (14) mis BeImycka
OD3-11IK, Bxogsmero B kop3uHy BeltyckoB OD3-TIK;

3Ha4YeHue (PUKCHPOBAaHHOM "yacTH KymnoHa i Beirycka Od3-I1K
(mampumep, s Beimycka 29010RMFS kynoH ycraHaBiuBaeTcs B
Bennunne RUONIA + 1.60% u Benmunna FI1X o, NPUHUMAETCS
pasnoii 1.60%);

- meHa (0e3 ydera KYIMOHHOTO J0XOJ[a) KOHKPETHOTO BBITYCKA
O®3-11K Ha maty pacuyera B pyOIIsix;

- CpelHEeB3BEIICHHBIH CPOK 0 MOTalIeHNs] KOHKPETHOTO BBIITYCKA
OD3-IIK.

Ha paty yrBepxkaeHus HacTosiel pegakuuu Mertoguku kop3uHa BeITyckoB Od3-I1K

(mepeuenp BoimyckoB OD3-TIK, BKitOYaeMbIX B pacdeT CpMe,r) BKIIOYAET CIEAYIONIHE BBITYCKH:
29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29012RMFS; 29013RMFS;
29014RMFS; 29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 29020RMFS;

24020RMFS; 24021RMFS.
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Ilepeuens BbimyckoB OD3-1IK, BkmrodaeMblx B pacueT CpM ,r, nepecmarpuBaercs HIID B
CIEIYIOIUX CIyYasx:
. pa3mernienre HoBbIX BEITyckoB OD3-11K;
. YCTAaHOBJICHHE paHee HEONPEIENIEHHBIX CTAaBOK KYyMIOHA HAa BECh OKUIAEMBINM CPOK
obpamennss OD3-I1K, BKIIOUSHHOTO B KOP3HHY.
Hosrlit nepedenp BeimyckoB O®d3-IIK, Bkimtouaemblx B pacyeT CpMc,p, U Jara Hayajla €ro
npuMeHeHus: ycraHasnuBatoTcs HIID mo cormacoBanuio co CJl 1 He TpeOyOT omepaTUBHOTO
BHECEHHUSl COOTBETCTBYIOIIMX HM3MEHEHHH B HacTOsAmyr0o MeToauky (yTBEp:KACHUS HOBOM

penakmur MeToTuKm).

Iena P Beimycka O®3-I1K onpexaensercs no JaHHBIM MOCKOBCKO#M OUPKU, €CITM OHA SIBIISETCS
aKTUBHBIM PBIHKOM B OTHOIIEHHH KOHKpeTHOH OD3-11K, B mopsake, aHaIOTHYHOM YCTaHOBICHHOMY
AnroputMom 1 175 pacdera IieHbl ypoBHS 1.

Ecnum Ha naty pacuera nena P konkperHoro Beimycka O®3-IIK e ompenenena (B T.4. 1Mo
MpUYMHE TOTO, 4To MOCKOBCKas Oupka He sABISEeTCA B JaTy pacuyeTa aKTUBHBIM PBIHKOM IS

BBIITycKa), To Takoi Beimyck OP3-11K He BktouaeTcs B pacueT cpMe,r.

Ipumeuanue:

IMokazarenb M¢,r OTpaXkaeT MPEMHUIO CBBIIIE CTOUMOCTH (HOHUPOBaHUS (TI0 CTaBKE JICHEKHOTO
peiHka - RUONIA), koTopyro MHBeCTOpHI 3akiafpBatoT npu mnokynke OP3. Takum oOpazom,
PBIHOYHBIE OXXKHUIAHHUS IO CTOMMOCTH (OHIUPOBAHHS (IO MPOTHO3HOMY 3HAYEHHMIO CTaBKH
RUONIA) B0O3MOXXHO oOmpenenuTh Kak pasHuny wMexny 3HadeHuem KBJ[ B Touke,
COOTBETCTBYIOIIEH CPEIHEB3BEIICHHOMY CpOKy A0 moramieHusi nanHod Od3 u mokaszaTenem
Mcor.

Hanpumep, nipu craBke S-netHert O®3 B pasmepe 8.57% wu 3HaueHus Mc,r B pasmepe 0.52%
PBIHOYHBIE OXHUAAHUA MO cpegHeMmy 3HaueHUIo craBkm RUONIA B TedeHue 5 jeT cocTaBsT
8.05%.

IIporHo3Hble 3HAYeHHS] CTABOK [IEHEKHOI0 PbIHKA «CpeaHeil» CcpouyHOCTH (1J14
IUIABAIOIIHX MPOIEHTHBIX CTABOK HA CPOK MPeA0CTABJICHHS JAeHEKHBIX cpeacTB oT 1 Mecsina 10
2 jieT BKJIIOYHMTEIBHO)

K craBkam [eHEXHOTO pBIHKAa «CpPEIHE» CPOYHOCTH OTHOCATCS CIEAYIOIIME IUIaBaroIne

MPONLCHTHBIC CTaBKU, €CJIM OHU ITPEAYCMOTPEHBI YCIIOBUSAMMU BBIITYCKAa OLICHUBAEMOT'O HHCTPYMCHTA!

] craBka ROISfix co cpokamu 2 mecsinia, 3 Mecsia, 6 MecsIes;
] craBka MosPrime Rate co cpokamu 2 mecsia, 3 Mecsna, 6 MecsIIeB;
. craBka KbJ] Ha cpok ot 1 Mecsima 1o 2 jeT (BKIIOYUTENHHO).

Ecnmu B kayecTBe mepeMEHHOTO MapaMeTpa MpelycMOTPEHa IUIaBAOMas MPOIEHTHAS CTaBKa
cpokoM oT 1 mecsma 1o 2 net, To MPOrHO3HOe 3HaueHue Takoro napamerpa (Ratef) paccunthiBaercs
mo ¢opmyne (15) Kak IIPOrHO3HOE 3HAYCHHE «KOPOTKOW» CTaBKH JICHE)KHOTO pBIHKA Ha
aAHAIIM3UPYEMOM IIEPHO/IE, YBEIIMYCHHOE Ha PA3HUILY MEXKTy OC3PHCKOBOH JIOXOJIHOCTHIO «CPETHETO)

CpOKa U «KOPOTKOM» OE3pUCKOBOI TOXOIHOCTBIO:
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Ratef = (KBA}:LO nmoraueHus CpMCoF) + (KBACpO‘{HOCTb CTaBKU KBAI ;[eHb)J (15)
I'ne:

KB cpounocrs crapeu - 3HaueHne Craku KBJ[ B TOUKE, COOTBETCTBYIOIIEH CPOYHOCTH
CTaBKM JEHEXKHOTO pBHIHKA (HAMpUMep, €CId 3HAaueHUE CTaBKU
KYIIOHA OTIpeAeNseTcsl Kak 3HaueHHe OeCKYIOHHOW TOXOIHOCTH
rocoymar Ha cpok 24 mecsma, To KBJl mist 2-x 7ner; ecnu k
MosPrime6M — to KBJI aist 6 MecsiieB);

KB/ sens - 3Hauenne CraBku KBJ[ B TOouke, COOTBETCTBYIOIIEH CpPOKY B
0.0027 roga.

Ilpumeuanue:

ITpu onpenenenun 3uauenus KB/ cpounocrs crapcun TOUKA, COOTBETCTBYIOIIAs CPOYHOCTH

MEPEMEHHOr0 MapamMeTpa IUIaBarolled MPOLEHTHOW CTaBKH, ONPEIENSIETCS B MOPAIKE,

YCTaHOBJICHHOM I1.2 HacTosiuieil Metoauku.

IIporHo3Hble 3HAYEeHUS] «IMHHBLIX)» CTABOK PbIHKA KanuTaja (IJs ILIaBalomuX
NMPOLEHTHBIX CTABOK HA CPOK MPeI0CTABJIEHUS I€HEKHBIX CPEICTB CBBIIE 2 JIET).

K «ummHHBIMY cTaBKaM pBIHKA KamwTaja OTHOCSTCS CIEAYIONINE IUIABAIOIINE MPOIEHTHBIC
CTaBKH, €CITU OHH MPEyCMOTPEHBI YCIOBUSIMHE BBIITYCKA OIEHUBAEMOT'0 HHCTPYMEHTA:

] craBka KB/[ Ha cpok cBaIimie 2 JeT;

] JIOXOJHOCTH K noraimienuto Beimycka Od3.

Ecnu B kayecTBe mepeMEHHOro mHapaMmeTpa HUCIOJb3YeTCs IUIABAroIIasl MPOLEHTHAs CTaBKa
CPOKOM OT 2-X JIeT, TO MPOTHO3HOE 3HaueHue Takoro mnapamerpa (Rater) mpuHHMaeTcs paBHBIM
3HaueHno CraBku KBJ/[ B TOuke, COOTBETCTBYIOLIEH CPOYHOCTH TaKOH IUIaBaromIedl HMpPOLIEHTHOMN
CTaBKM (HampuMep, eCM 3HAYCHHWE CTAaBKM KYIOHA OMPEICSNIICTCAs KaK 3HAYeHHE OECKYIOHHOM

JIOXOJIHOCTH TocOymar Ha cpok 5 ser, To CraBka KB/ paccuuThiBaeTcs Jj1sl Cpoka B 5 JieT).

Illpumeuanue:

Eciun B KadecTBe IIEpEMEHHOrO IIapaMeTpa MCIOJb3YeTCsl IUIaBarollas IIPOLIEHTHAs CTaBKa
3aMMCTBOBaHMS Ha pBIHKE KamuTana («UIMHHAsS» CTaBKa), TO PHIHOYHBIA PUCK H3MEHEHHS
MPOLICHTHON CTaBKU MO HWHCTPYMEHTY OTCYTCTBYET (IIPUCYTCTBYET TOJIBKO PHCK H3MEHEHHs
KPEIUTHOTO CIpeia) U BO3MOXKHO MPUMEHEHHE MTOCTPOCHHUS IPOrHO3HBIX JIEHEKHBIX IOTOKOB U

X JTUCKOHTHUPOBAHUA UCXOOA U3 TCKYIINUX INPOLUCHTHBIX CTABOK 110 HHCTPYMCHTAaM.

I[IporHo3Hble 3HAYeHUs] MPOYUX MEPEMEHHBLIX MAPaMeETPOB (IIOMHMO CTABOK JE€HEKHOI0
PBIHKA).

[Ipu orcyrcTBMM HaOIIOJAaEMBIX AAHHBIX O TMPOTHO3HBIX 3HAYEHUSAX MEPEMEHHBIX IMapamMeTpoB
(mampumep, poct BBII) ncronb3yeTcst SKCHEPTHBIA MPOTHO3 O OyAyIIUX 3HAYEHHUSX TEepeMEHHOTrO
napamerpa (EIU, koHCeHCyc Tporao3 aHamutukoB Bloomberg, MDP wmu apyrue aocTymHbIC

MIPOTHO3BI).
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4.3. OmnpenejeHue CTABKH JUCKOHTHPOBAHHA
CraBKa JUCKOHTHPOBaHUs OyIyIINX ACHEKHBIX OTOKOB ONPENENETCs sl HOJITOBON LIEHHOMH
Oymaru Ha KaXIylo AaTy pacdera ClpaBeyInBOH CTOUMMOCTH.

CraBka JuCKOHTHMpOBaHUs mNpuHUMaercs paBHoW CtaBke KB/l B TOouke, COOTBETCTBYyIOIIEH
CPEIHEB3BEUICHHOMY CpOKY [0 ToramieHus / o¢epTsl LEeHHOH OyMmarw, yBeTWYEHHOH Ha
COOTBETCTBYIOIIEE 3HAUEHHE KPEIUTHOTO CIIpea:

. €CIIM pacyeTHas LIeHa OIpeaesnsieTcs Ui Lesiel IPOBepKU LEHbI (KOTHPOBKH) JOITOBOM
[EHHOM OyMaru Ha aJIeKBaTHOCTH (32 UCKJIIOUCHHEM TOCYAapCTBEHHBIX LIEHHBIX Oymar), TO B
pacueTe CTaBKM JHCKOHTHPOBAHHUS MCIIOJNB3YETCS COOTBETCTBEHHO MHMHHUMAJIbHOE WIH
MaKkCHMalbHOE 3HaYEHHE U3 Hala3oHa KPEIUTHBIX CIIPENOB, ONPEAEICHHOE A PEUTHHIOBON
TPYIIBI JTOJTOBOW IEHHONW Oymarm B cooTBeTcTBuHM ¢ Ilpmioxenmem B k Hacrosmiei
Meronuke.

. €CIIM pacueTHas IIeHa OINpeelsieTcs U Leel ClpaBeaJuBONH CTOMMOCTH (LI€HBI) THIIA

2.C wm 3.B B AmropurmMe 1, To B pacyere CTaBKH JUCKOHTHPOBAHUS MOTYT OBITH

WCTIOJIb30BaHbL:
o 9KCIEPTHOE 3HAYCHUE KPEUTHOTO CIIpe/a;
o] MeJMaHHOEe 3HAUCHWE W3 JHana3’oHa KPEAUTHBIX CIPEIOB, ONPEACTICHHOE IS

PEUTHHIOBOM TPYIIIBI IOJITOBOM IIEHHOUW Oymaru B cooTBeTcTBUM ¢ [Ipmnokenuem B —
€CITM He 33/I1aHO IKCIIEPTHOHN 3HAUEeHNE KPEIUTHOTO CIpe/a (3a NCKITIOYSHUEM JOJITOBBIX
WHCTPYMEHTOB, OTHECEHHbIX K IV peHTHHroBoil rpymnme, MEIWaHHOE 3HA4YECHHE
KPEAUTHOTO CIpeaa JUI KOTOPBIX OMPEIENISIETCS B 0COO0M MOPSIIKE).

o Jlis ToCymapCTBEHHBIX IICHHBIX OyMar (TOJBKO Ui (pelepalbHBIX IIEHHBIX

Oymar) MearaHHOE 3HaYCHUE KPEJUTHOrO CIpeaa IpuHUMaeTcs paBHbBIM 0.

Ilpumeuanue:

Ecnu 3HaueHne KpeAUTHOTO CIpe/ia YCTaHABIMBAETCSI HCXO/S U3 HAOII0IaeMbIX JTaHHBIX (B TOM
YyHhCci€ HAa OCHOBE KPEOUTHOrO CIpeAa IO AaHaJOTMYHBIM BBIIYCKaM [aHHOTO 3MHTEHTA,
MEIMAHHOTO  3HAYEHHs  CIOpela  PEHTUHIOBOW  TIPYNNbl, CKOPPEKTHPOBAaHHOIO  HA
MPEMUIO/AUCKOHT 3a OCOOBIE YCIIOBHMSI HAa OCHOBE HAONIOJacMbIX JaHHBIX), pacueTHas IIeHa
LEHHOM OyMaru MokeT ObITh KilaccuuipoBana B ypoBeHb 2 (tum 2.C). B ocTanbHBIX ciydasx

pacueTHas 1eHa IleHHOW Oymaru kinaccuduuupyercs B ypoBeHb 3 (tun 3.B).

5. MOJIEJIb KOPPEKTUPOBKH MCTOPHYECKOM IEHBI JTOJEBOH ILEHHOM
BYMAI'N

CnopaBennuBas CTOMMOCTb aKIMM POCCHUCKUX 3MHUTEHTOB, MHOMYIIEHHBIX K TOpraMm Ha
MOCKOBCKOW OHMpKE, MOXKET ONpPEICNIATECS B COOTBETCTBHM C MOJCIBIO OIICHKH, OCHOBAaHHOW Ha
KOPPEKTHPOBKE UCTOPUUYECKON IIEHHI (YypOBEHH 2). /laHHAS MOAETs TPUMEHSETCS B CIIydae OTCYTCTBHS

HaOJIro1aeMol 1ieHbI 1, 2 ypoBHS B TeueHHue He 0osee 10 ToproBeix aHel MOCKOBCKOH OUpKH.
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Jnsg  uenel OLEHKH COPABEJIMBOM CTOMMOCTH MCIOJIB3YETCS CpPAaBHEHHUE JHHAMUKHU
(MOXOMHOCTH 3a ONPEEICHHBI MTPOMEKYTOK BPEMEHH) aHAIIN3UPYEMOTO (DMHAHCOBOTO HHCTPYMEHTA
C IMHAMUKOH PHIHOYHBIX WHAUKATOPOB.

Pacyer cmpaBemMBOM CTOMMOCTH JOJICBOM I[EHHOW OyMard 1O MOJCIH KOPPEKTHPOBKU

HMCTOPUYECKOM IICHBI IIPOU3BOAUTCS 110 (hopMyJIe:

P, =Py X (1 +Rp), (16)
Ine:
P; - TIeHa [IONIEBOM IIeHHOW OyMarm Ha JOaTy OIpelelIeHns
CIIpaBEVIMBOA CTOUMOCTH;
Py - HauOosiee TMO3AHAS OIpENENeHHAas B COOTBETCTBHU C
AnroputmoMm 1 11eHa 0J1eBO IIeHHOM Oymarn 1 wim 2 ypoBHS;
R - JIOXOJHOCTb PBIHOYHOIO HHJUKATOpa, OIpeleNieHHas 10
dopmyne (17):
3HaueHune Pl OKPYIJIACTCA IO IIpaBHUJIaM MaTEMaTUYCCKOr0 OKPYIJICHUA 10 IECTU ACCATUYHBIX
3HAKOB.
Pm;,
Ry = P_mo -1, a7
I'ne:
Pm, — 3HAUCHME PBHIHOYHOIO HHAMKATOpa HA JaTy ONpeAeTeHUs

CIIPaBELJINBON CTOMMOCTH;
Pm, — 3HaYEHWE PBIHOYHOTO WHIMKATOpa Ha Ty e JaTy, Ha KOTOPYIO
omnpezeneHa Py.
B kadecTBe pHIHOYHOIO WHIWMKATOpa JUISl CPaBHEHUS C JAWHAMUKOW aKIMHA POCCHICKHUX
SMHUTEHTOB UCIOJIb3yeTcs nHIekc MockoBckoit bupxu (IMOEX).

IToxazarens Ry, paccunreiBatoTcsi 6€3 MPOMEKYTOUHBIX OKPYTICHHH.

6. OCOBEHHOCTHU ONPEJEJEHUS CIPABEJJIMBONH CTOMMOCTHU IEHHBIX
BYMATI B IOPAJKE, OTJIMYHOM OT AJITOPUTMOB 1, 2

6.1. IlenHble GymMaru JONMOJHUTEILHOTO BBINMYCKA, IEN0O3UTAPHBIE PACTIUCKH, IEHHbIE OymMaru,
NnoJiy4eHHbIe B pe3yJibTaTe KOHBePTALUM.

[Ipy HEBO3MOXXHOCTH  ONPEICIIUTh  CIPABEJIMBYI0 CTOMMOCTh IIGHHOHW Oymaru ¢
KCIoJIb30BaHueM Ausroputma 1, AnropurMa 2, B T.4. B OTCYTCTBHE HAOJIOAaeMbIX JTAHHBIX JUIS LIEJICH
OTIpeieTIeHNs] CIPaBeUINBON CTOWMOCTH IIEHHOW Oymaru MOTYT OBITh TPHUMEHEHBI CIIEeIYIOIIHe
METOJIbI U JaHHEIC:

] B OTHOIICHWW IICHHOW OyMaru JOMOJHHUTEILHOTO BBINYCKA MPUMEHSIOTCS

Ha0JII0/TaeMbI€ IAHHBIC - IICHBI, PACCUUTAHHBIC JIJI1 OCHOBHOT'O BBIITYCKa;

] B OTHOIIICHHUU JIETIO3UTAPHON PACIMCKU MPUMEHSIOTCS HaOIfo1aeMble JaHHbBIE - IIEHBI,

paccuuTaHHBIE IS TPENCTABISIEMOl IIEHHOH OyMmMaru B COOTBETCTBHH CO CIPaBETMBON

CTOMMOCTBIO €IMHUIIBI 0a30BOr0 akTHBa (IICHHOW Oymaru, Jiexaileid B OCHOBE JCIMO3UTAPHOMN
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pacmucku). YKa3aHHbIC IIEHBI IPUMEHSIOTCS C YU4€TOM KOJWYECTBA MPEACTaBISIEMON IEHHOM
Oymaru;
. B OTHOIIEHUH J0JEBON [IEHHOW Oymaru, mMpruoOpeTeHHON MPH MEPBHYHOM pa3MEICHUH
B JopMe ayKIMOHa Ha POCCUHCKON OMpiKe, MPUMEHsIETCS 1IeHa MPHOOPETEHUS — B TeUCHHUE HE
Oousee uem 30 aHEH ¢ gaTHl TPUOOPETEHNUS,
. B OTHOIICHUH J0JIEBOM IIEeHHON OyMaru, eciii OHa MOoJydYeHa B pe3yJbTaTe KOHBEPTAINU
B HE€ MCXOJHOM IeHHOW OyMaru, BXOJUBIIIEH/ BXOSAIIEH B COCTaB aKTHBOB, IIPUMEHSIOTCS Ha
JIaTy OTIpe/IeTICHHs CIIPaBeAIUBOM CTOMMOCTH:
o HaOIro1aeMble JaHHBIE - IIEHBI, paCCUNTAHHbBIE I UCXOAHON IIEHHOH OyMard.
VYkazaHHBIC JaHHbBIE IPUMEHSIOTCS C YUE€TOM KO3 ((UIMEHTa KOHBEPTALNY;
o CTOUMOCTh IICHHOW Oymaru, orpejielicHHass Ha JIaTy KOHBEpPTAIlMU, - B ClIydae
TIpEKpaIieHus: oOpaleHuss UCXOAHOU IIeHHOW Oymaru - B TedeHuwe 30 HHEH C JaTh

KOHBCpPTAILUU.

6.2. IleHHble OyMaru, CPOK morameHnsi KOTOPbIX HACTYIHJI.

C [maTel TOJHOTO TIOTANIEHWs BBITYyCKa MONTOBOM IICHHOW OyMaru, NpemycMOTPEHHOM
YCIIOBUSIMU BBIITYCKa, B OTCYTCTBUH IPH3HAKOB OOCCIICHCHUS M HMHBIX JIAHHBIX O CIPaBEIJIUBOM
cTouMocTH (B T.4. Ha OCHOBE NPO(ECCHOHAIBHOTO CYXJICHHUS) €ro CIpaBeuBas CTOUMOCTh
MIPU3HAETCS PaBHOW CyMMe OCHOBHOTO JIONTA, MTOMJIEXKAIIETO MOTANIeHNI0, (TI0 OCTAaTKY - 32 BBIYETOM
CYMMBI JIEHE)KHBIX CPEJICTB, PAKTUIECKH MOCTYIHBIINX B CUET €€ TIOTaIlIeHNU).

CrpaBeayinBasi CTOMMOCTD IISHHBIX OyMar, CpOK IMOTAllIeHUs KOTOPBIX HACTYIHII, TI0 KOTOPBIM

HaO0JII0IAI0TCS TIPU3HAKKM 00CCIIEHEHUS, PACCUUTHIBACTCS C YUE€TOM I1.7 HACTOAIIeH MEeTOIUKY.

7. OCOBEHHOCTH OMNPEJAEJEHUA CHNPABEJIJINBONH CTOMMOCTH HEHHBIX
BYMATI ITPU HAJIMYUU ITPU3HAKOB UX OBECHHEHEHU

7.1.  Bce BBIIyCKH JOJIEBBIX M JOJITOBBIX IEHHBIX OyMar SMUTEHTa M BCE HMEIOLIHECs TPeOOBaHUS K
SMHUTEHTY 10 BCEM BBIITyCKaM LEHHBIX OyMar MpU3HAIOTCs 00ECIIeHEHHBIMH, B TOM YHCJIe, B ClTydae
a) opHUIIMANEHOTO OMYOJIMKOBAaHUS PELICHUSI O PU3HAHUN SMHUTEHTa OaHKPOTOM — CO JHS
OMYOJIMKOBaHUS COOOIICHUS;
b) o(uIHManbEHOTO OMYOIMKOBAHUS PEIICHUS O Hayajle NPUMEHEHHUS K SMUTEHTY MPOLEAYD
OaHKpOTCTBa — €O JHS OINYyOJMKOBAaHHWS COOOLICHUS IO JaThl, NPEALISCTBYIONICH JaTe
ormyOIMKOBaHUs COOOIIEHNsI 00 OKOHYaHWW TPUMEHEHHS Tpoleayp OaHKPOTCTBA WM O
MPU3HAHUH YMUTEHTA OAHKPOTOM;
C) oULIMaANBEHOTO OMYONMKOBAaHHUS COOOLIEHHS O CYIIECTBEHHOM (aKTe B OTHOLICHUH
XOTs1 OBl OAHOrO 00s3aTeNbCTBA, MPEIYCMOTPEHHOTO XOTS Obl OZHUM BBITYCKOM JOJTOBBIX

1

neHHEIX Oymar! smurenTa, moxaTBepxkmaromeM aedont? (B T.4. TEXHWUYECKHH) - CO JHSA

ONyOIMKOBAaHUS YKa3aHHOTO COOOIEHUS 0 JHS, MPEAIISCTBYIOMIETO ITHIO OQHUITHATHHOTO

11 He 3aBucHMO OT TOTO, COCTABIIAET TAKOM BHITYCK aKTHBBI DOH I UK HET.
12 Bxnrouas ned)oNT MO UCTIONMHEHHMEO SMUTEHTOM O(EPTHL.
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ONMyOJIMKOBaHUSI COOOIICHHUSI O CYIIECTBEHHOM (DaKkTe, TOJATBEPKIAAIONIEM HCIIOIHECHUE

COOTBETCTBYIOIIETO 005A3aTENBCTBA B TIOTHOM 00BEME.

Ilpumeuanue:

I1.7.1 npuMeHsIeTCS TOJIBKO K IEHHBIM OyMaraM poCCHHCKHUX SMUTEHTOB, B OTHOIIICHUU KOTOPBIX
YCTaHOBJICHBI TPeOOBaHHWA K MyONHMKAWK / PacKpPBITHIO YKa3aHHOW BhIlle WHpopManuu. B
OTHOIIEHWW IIEHHBIX OyMar WHOCTPAaHHBIX DMUTEHTOB ITYHKT MOXET IPUMEHSTHCS IIPH
JIOCTYITHOCTH MH(pOpPMAIMK 00 aHaJOTHYHBIX COOBITHSX, ONMYOJIMKOBAHHOH B COOTBETCTBHH C

3aKOHO/ATEIHCTBOM MHBIX TOCYIapCTB.

7.2.  Bce BBIIYCKH J0JICBBIX U JOJITOBBIX IEHHBIX OyMar 3MUTEHTA M BCE UMEIOLIHECs TpeOOBaHUS K
SMHUTEHTY TI0 BCEM BBITyCKaM IIEHHBIX OyMmMar MPH3HAIOTCS OOECIIEHEHHBIMH B JaTy NPU HAITUYUU
MPOCPOYKH BBINIOJHEHUSI TAKUM SMHUTEHTOM XOTS OBl OJHOTO 00S3aTeNbCTBA, MPETYCMOTPEHHOTO
BBHITTYCKOM LieHHO# Gymaru'®, B Teuenue:

. JUI TOJITOBBIX LIEHHBIX OyMar pOCCHHCKMX SMHUTEHTOB - Oonee 10 pabouux aHeit co

JIHS] BOSHUKHOBEHHMs - 00513aTeIbCTBA,

. JUISL TOJITOBBIX LIEHHBIX OyMar MHOCTPaHHBIX M MEKIYHApOJHBIX 3MHUTEHTOB - Ooiee

10 pabounx qHEW cO AHS BOSHUKHOBEHHUS 00513aTEIbCTBA,

. JUTSL JOJIEBBIX IIEHHBIX OyMar poCCHHCKHUX SMUTEHTOB - Oosee 25 pabouux AHEH co AHS

BO3HMKHOBEHM 00513aTEIIbCTBRA,

. JUIS IOJIEBBIX LIEHHBIX OyMar HHOCTPAaHHBIX U MEXIyHApOAHBIX 3MHUTEHTOB - Oonee 25

pabouux AHEH co THS BOBHUKHOBEHUS 00s3aTENbCTBA.

Vcenoud 1.7.2 TPUMEHSIOTCA 1O JaThl HCHOJNHEHWS DJMHTEHTOM COOTBETCTBYIOIIETO
o0si3arenscTBa (0053aTENBCTB), MPEAYCMOTPEHHOTO BBITYCKOM JIOJITOBOM IIEHHOW Oymaru, mepesn
HII® (ynpasnsiromeit komnanueit HI1®D) B monHoM o0beme.

[TynkT 7.2 mpuMeHsieTCs TOJIBKO B CIIydae, eclid He mpuMeHeH 1.7.1.

7.3.  Bce BbIIYCKHU JOJNEBBIX U JOJTOBBIX IIEHHBIX OyMar SMUTEHTaM U BCE UMEIOLIHECs TPeOOBaHUS
K 3MUTEHTY 10 BCEM BBIITYCKaM LEHHBIX OyMar MOryT ObITb NpHU3HAHbI OOCCLEHEHHBIMH B HMHBIX
Cllydasx, IOMHUMO yKa3aHHBIX B 11.7.1, 11.7.2, B coorBeTcTBUU ¢ MC®DO.

7.4. AnroputMm 1, AnropuT™m 2 B OTHONIEHHWH BBINYCKa LEHHBIX OyMar, 0OeCIeHEHHOTO Ha JaTy,
MPUMEHSIETCS C YUYETOM CIIEIYIOLIETrO:

7.4.1. B OTHOIICHMH BBITYCKOB JOJTOBBIX M JOJIEBBIX LEHHBIX OyMar, MIpU3HAHHBIX 00ECIICHEHHBIMU

B COOTBETCTBHH ¢ 11.7.1 «a»:

" COpaBe[yIMBas CTOMMOCTb BBIITyCKa YCTAHABIMBAeTCS pPaBHOM HymiO0  (BKIIOYas

HAKOIJICHHBIA KYIIOHHBIH JOXO/ 33 TeKYIIUH KYITOHHBIA TIEPHOL).

7.4.2. B OTHOILIEHUU BBIITYCKa JOJITOBBIX LICHHBIX 6YM3_1", CPOK MOTraliCHusA KOTOPOTO HC HACTYIINII:

13 Eciu Takoii BBITYCK cocTapiisieT akTuBbl Dona
14 3nech u manee o/ 1aTOM BO3HUKHOBEHHUS 0053aTeILCTBA TOHUMAETCS OJIHA U3 JIaT, ONPE/IEIEHHBIX B COOTBETCTBUM C
YCIIOBHSIMH BBIITyCKa JOJITOBOH IIEHHOHM OyMaru (COOTBETCTBEHHO 0053aTEIbCTRY):

e  1aTa OKOHYAHUS MEPUOA, TI0 HCTEUSHUH KOTOPOTO BRIIUIAYMBACTCS KYITOHHBIN JOXOL;

e  JlaTa YaCTMYHOTO MOTAIIEHHUs OCHOBHOT'O JI0JITA /IO HACTYIUICHUS JaThl MOTAllIeHHs BBIITYCKa,;

e  Jara MoTameHus BBITyCKa.
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mpoBepka (TECTUPOBaHWE) Ha aJEKBATHOCTh OMPIKEBBIX IIEH, IIeH HH(POPMALMOHHBIX
areHTCTB HE BBINIOIHSIETCS,

npoBepka Hannuus P2 3a mocnennne 20 TOProBeIX THEH HE BBITIOTHICTCS,

€clIM Ha JaTy He OoNpejesieHa LieHa BBIycKa, npeaycMoTperHas yposaeM 1 (1.A, 1.B wn
1.C) unu ypoBHeM 2 (Tosibko 2.A, 2.B), cipaBeyiviBas CTOMMOCTD BBIIYCKa OIpeenseTcs
B COOTBETCTBHU C MOJEJSMH, NPEAYCMOTPEHHBIMH ypoBHeM 3. B ToM umcie ans meneit
cnpaBeiMBoil croumocTH (uensl) tuna 2.C, pacueTHas II€HA, OIpEIeNeHHas [Uis
JIOJITOBOM LIEHHOM OyMaru corjiacHo 1.4 Hactosiied MeToquKy, He MPUMEHSICTCS;

IPU OTCYTCTBUU WHBIX JAHHBIX O CIPAaBEAJUBOH CTOMMOCTH 3 YpOBHS (B TOM YHCIe Ha
OCHOBE MpodeccnoHanbHOro cyxaenuss ®oHpa) crpaBeainBas CTOMMOCTH BBITYCKa
YCTaHABIIMBAETCS PaBHOW HYJIO (BKJIIOYAsh HAKOIUICHHBIA KYIMOHHBIA ITOXOJ 33 TEKYIIHI

KYIIOHHBIH EPUO/).

7.4.3. B OTHOIIEHUU BBIITYCKa JOJITOBBIX LICHHBIX 6YM3.F, CPOK MOralcHus KOTOPOTO HACTYIIUII:

IIPU OTCYTCTBHH WHBIX JAHHBIX O CIPABEIIUBOW CTOMMOCTH 3 YpOBHS (B TOM YHCIE Ha
OCHOBE  TIPOPECCHOHAIBHOTO  CY)KIEHHS)  CIpaBeAJuBas  CTOMMOCTb  BBIMYyCKa
YCTaHABIMBACTCS PABHOW HYNIO (BKJIIOYAs HAKOIUICHHBIM KYMOHHBIM JOXOM 3a TEKYITHi

KYTIIOHHBIN TIEPHON).

7.4.4. B OTHOIICHUU BBIITYCKA JIOJICBBIX IICHHBIX OyMmar:

nposepka Hanmmuus P2 3a mocneanne 20 TOProBeIX THEW HE BHIIOIHACTCS;

€cJIM Ha J]aTy He OIpe/eleHa [IeHa BBITYCKa, IIPelyCMOTPeHHAs ypoBHEeM | mim ypoBHEM 2
(Tonmbko 2.A, 2.B), cipaBenyinBasi CTOMMOCTH BBIITYCKa OMPENENseTCsl B COOTBETCTBUU C
MOJICJISIMHU, TIPETyCMOTPEHHBIMUA ypoBHeM 3. B ToM umcne s meneidl crnpaBelIMBOI
ctouMoctH (1ieHsl) tumna 2.D ucropryeckas meHa, CKOppEeKTUPOBAaHHAsS COTIIACHO 1. 5, He
pUMEHSETCS;

Oopu OTCYTCTBHMU HHBIX JaHHBIX O CHpaBCI[HHBOﬁ CTOMMOCTH 3 YPOBHA (B TOM YHUCJIC Ha
OCHOBE MpodeccHoHaNBHOT0 cyxkaeHuss @®oHpma) chpaBeanBas CTOMMOCTH BBITyCKa

yCTaHABIIMBAETCS PaBHOW HYIIO.

7.4.5. OueHka, Tpou3BeIeHHAs OIEHIIMKOM paHee HaThl OOHAPYKCHHS MPU3HAKOB OOECIICHEHHS

BBIMTyCKa IIEHHOW OyMmarw, MpH ONpeleleHUH CIPaBEAIUBOH CTOMMOCTH 3 YpOBHS HE

NIPUMEHSETCS.

7.4.6. CnpaBemnuBasi CTOMMOCTh OOECIIGHEHHBIX Ha JaTy TpeOOBaHWIA IO IIEHHBIM Oymaram K

OMHUTCHTY NPHU3HACTCA paBHOﬁ HYJIIO, BKJIKOYad:

TpeOOBaHME Ha BBIILJIATY KYIIOHHOTO J10X0/1a (3a MPEeAbLAYIINEe KYIIOHHBIC TEPHOIbI);
TpeOOBaHME Ha MOTalllEHUE OCHOBHOIO J0Jra (4aCTHYHOE, CPOK KOTOPOTO HACTYITUI);

Tpe6OBaHI/IC Ha BBIILIATY OOBSIBICHHBIX JAUBHUACHIOOB.
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1.  METOJIUKA ONPEJEJEHHS CIIPABEUIMBOII CTOMMOCTH JEHEKHBIX
CPEJICTB, PASMEIIEHHBIX IO JOTOBOPAM BAHKOBCKOT'O BKJIAJIA
(IETIO3UTOB)

1. Jnst  MeHEeXXHBIX CpEeACTB, pPa3MEIIEHHBIX BO BKIAABI, (ICTIO3UTOB) OIICHUBAEMBIX IIO
CIPaBEUIMBON CTOMMOCTH, OIIpENEeJIeHHE CIPaBEAIUBOM CTOMMOCTH OCYIIECTBISETCS €XKeIHEBHO,
BKIIIOYAsi MPOBEPKY IMPOILIEHTHOH CTaBKM, BBIOOpD METOAa pacyera B 3aBUCUMOCTH OT pe3yibTaTra
MIPOBEPKH, pacyeT KPEAUTHBIX CIPEOB, PaCUeT CTAaBKH JUCKOHTHPOBAHUSI.

2. CrpaBeanuBasi ~ CTOMMOCTh  JICTIO3MTOB  OMpeAeNseTcs ¢  NPUMEHEHHEM  MeToja
JMCKOHTHPOBaHHUS (ITyTeM pacueTa MPUBEACHHON CTOMMOCTH OYAYIIHX JICHEKHBIX MOTOKOB - DCF).

MeTtoa TMCKOHTHPOBAHUS HE TPUMEHAETCS K JACTIO3UTY:

*  eciu 5GPEKT OT JUCKOHTHPOBAHUS HE SIBIISETCS CYIIECTBEHHBIM MM

"  YCTaHOBJIEH CPOK IOTAIIEHUS «J0 BOCTPEOOBaAHUSM.

OQdexT OT AUCKOHTHPOBAHUS HE SBISETCS CYIIECTBEHHBIM, €CIIM Ha JaTy OMpeleseHUs

CIpaBeUIMBON CTOMMOCTH JIJIS IETIO3UTA CIIPaBEAITUBO (OTHOBPEMEHHO):
" CpOK IIOramieHHs, PACCUUTAHHBI OT JAaThl OMNPEIENICHUS CIPaBEJIMBOM CTOMMOCTH,
COCTaBISIET MEHEe OAHOTO Troja (BKIOYas [EMO3UTHI, JdaTa IOTalIeHUs] KOTOPBIX
MIPUXOIUTCS HA APYTOM OTUYETHBIN TOI) U
® TIPOIEHTHAs CTaBKa MO JOTOBOPY MPU3HAETCS COOTBETCTBYIOIIEH PHIHOYHBIM YCIOBHUSIM.
3. [IporenTHas cTaBKa MO JOTOBOPY IPHU3HAETCA COOTBETCTBYIOIIEH PBHIHOYHBIM YCJIOBHUSAM, B
CJIydae eclli €€ 3Hau€HUE He BBIXOAUT 3a JUara30oH PHIHOYHBIX CTABOK.

st ienelt onpeneneHnst COOTBETCTBHSI PHIHOYHBIM YCIOBHSM BBIIIONHSIETCS MPOBEPKA CTAaBKU
10 IOTOBOPY:

"  [POLCHTHOH CTaBKH, YCTAaHOBJICHHOW YCIOBUSMH JOrOBOpa (Jajee - HOMHHaIbHAas
cTaBka)’® - IS JEMO3MTOB, CPOK TOTAIIEHMS KOTOPBIX, PACCUMTAHHBIH OT JaThI
OTIpeIeTICHNs] CITPAaBEIUIMBOA CTOMMOCTH, COCTaBIISIET MEHee OJHOro ronaa (BKIIOYast
JIETIO3UTHI, /1aTa IMOTaIeHUsI KOTOPBIX MPUXOAUTCS HA IPYTOW OTYETHBIN TOJ),

» (akruueckoir OCII mo gemo3uty - i JACMO3MTOB, CPOK TMOTANICHUS KOTOPBIX,
paccUMTaHHBIA OT JAaThl ONPEAETICHHsI CIIPaBEIIIUBON CTOMMOCTH, COCTABIISICT OJUH TOA U
Ooree.

Jlnana3oH peIHOYHBIX CTaBOK (MHHHMAaJIbHOE U MaKCHUMAaJIbHOE OMYCTHMbIE 3HAUCHHS CTABKH )

paccUMTHIBAETCS UCXOMAS U3 3HAUEHUI!

* OEe3pHCKOBOM CTaBKM JOXOOHOCTH. B kauecTBe OE3pHUCKOBOM CTaBKH JIOXOIHOCTH
MpUMEHSETCsl 3HaYeHne OEe3pUCKOBOI0 MHAMKATOpa Ha JaTy ONPEAEICHHUs CIPaBEITUBON
CTOMMOCTH JIETIO3HMTa, YBEIMYEHHOTO HAa KOPPEKTHPOBKY JEMO3HTHOTO phiHKa®, u
YMEHBILIEHHOTO0 Ha 3HA4Y€HHe MEAMAaHHOTO KPEAWTHOTO CIIpena, paccuyuTaHHOro mmis [

PEUTUHIOBOM TPYIIIEL, U

15 Pasnnna mexmy HOMMHATBHON cTaBkoi W (akrmueckoil DCII MpU3HAETCS HECYNIECTBEHHOM JUIS JIEMO3UTOB, CPOK TOTALICHHS
KOTOPBIX, PACCUUTAHHBII OT 1AThI ONPEENeHHs CIIPABEAINBONH CTOUMOCTH COCTABIISIET MEHEE OIHOTO roja.

16 KoppeKkTHpoBKa [EMO3UTHOrO phIHKA OTpaXkaeT OOlee COOTHOLICHHE CTABOK HA PBHIHKE JCMO3MTOB M CTAaBOK OE3pUCKOBOTrO
UHJIUKATOpA.
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® MUHUMAQJIBHOTO M MaKCHUMAaJIbHOTO COOTBETCTBEHHO 3HAUEHHWH KPEAUTHBIX CIIpeIoB (3a
WCKITIOYEHHNEM JIeTIO3UTOB, OTHECEHHBIX K IV peiftuHroBo# rpymme). KpenutHbie cpenst
ONpeneNsoTCs A AETno3uTa B cooTBeTcTBUHU ¢ [IpunoxenueM B k Hacrosimeit Meroavke
(c yuetom mpemuu 3a cyOOpAHMHUPOBAHHOCTB ).

Jns neno3utos, oTHECEHHBIX K IV pEeHTHMHIOBON Ipymnne, MPOBEpPKa IIPOLICHTHON CTaBKU I10
JIOTOBOPY BBIMOJIHAETCA C TPUMEHEHHEM JHana3oHa pPHIHOYHBIX CTAaBOK, PACCUYMTAHHOTO C
NIPUMEHEHUEM KPEIUTHBIX CIPENOB, yCTaHOBIEHHBIX 1 I1I pedTHHrOBOIM rpyMIIbL.

4. B kadectBe 6e3prcKkoBOro HHIUKaTOpa npuMensTcs 3Hadenne craBku RUONIA,
5. KoppekTuposka aeno3utHoro peiaka Spread” paccunteiaercs no gpopmyne (18) kak pazHuia
CpEeAHEro 3HaueHus HaOJII0JaeMOM PIHOYHOM CTaBKM B OTHOIIEHHUHM JETIO3UTa Ha TOPU3OHTE 3 Mecsia

U CPEeIHEero 3Ha4YeHUs1 O€3pHCKOBOr0 HHANKATOPA 33 aHAJIOTMYHBIN IEPUOL:

1 3 —
Spread® = OKPYTJI (—z 1rpbmi — Ry, 2), (18)
i=

3
rae:
| - - HaOro1aemMasi ppIHOYHASI CTaBKa B OTHOIICHUH JETIO3UTa;
R_f - cpenHee 3HaueHHWE OE3PUCKOBOIO HMHIMKATOpa 3a TOT JKe

NEepuoJ, 3a KOTOPBIA ONpeeNieHbl 3HaueHHus HabIrogaeMon
prHO‘-IHOﬁ CTaBKH B OTHOILICHWU JCIIO3HUTA.

3nauenne Spread® paccumThiBaeTcs 6e3 IPOMEKYTOUHBIX OKDYIJIEHHH M COOTBETCTBYET
3HA4YEHUIO B IIPOLIEHTAX, OKPYIVIEHHOMY 0 2 3HaKOB I10CJIE 3aIATOH.
6. B kauecTBe HaOMIOAaEMBIX PHIHOYHBIX CTABOK B OTHOLIEHUH JIETIO3UTA IPUMEHSIOTCS 3HAYCHUS
CPEIHEB3BEUICHHBIX MPOLEHTHBIX CTaBOK MO MPUBICYEHHBIM KPEIUTHBIMH OPraHU3alUsIMHU BKJIaJaM
(memo3uTam) He(h)MHAHCOBBIX OpTaHU3AIMil B pyOJsX, pacKpbiBaeMble Ha o(pHUIIMANBHOM caiite banka
Poccunl’.
Hcnonb3yroTcsi cpelHEeB3BEILICHHBIE CTaBKHU B PYOJIsIX, pacKpbIiBacMble Ha oduumansHOM caiite baHka
Poccun mo 30 kpynHeWmmM 6aHKaM.
CpenHeB3BEIIEHHbIE CTABKH ONPENEIIIOTCS ¢ MCIOJIb30BAHUEM ILKAJIbl Pa3BEPHYTOH, BKIIIOYAIOLICH
MO3ULINN:

= 10 30 guel,;

= ot 31 g0 90 KaneHIapHBIX JTHEH;

= ot 91 go 180 kaneHgapHBIX THEWU;

= ot 181 kanenmapHbIx gHel no 1 rona;

= ot 1 roga g0 3 1er;

= CBbIIIE 3 JIET.
Habnromaemoli ppIHOYHOI CTaBKOM B OTHOLICHHM JAEMO3MTA SBISIETCS 3HAUCHUE CPEIHEB3BELICHHOM
MPOLICHTHON CTaBKM 3a Mecsl, Haubosiee ONM3KUHA K JaTe ONpeneNieHHs CHpaBeIIMBON CTOMMOCTH
JIeTI03UTa, Ha CPOK, COMOCTaBHMBIA CO CPOKOM TMIOTAlICHUS JEMO3UTa, PACCUYMTAHHOTO OT JaThl

OTIpEICIICHUS CIIPABEITUBON CTOMMOCTH.

17 http://www.cbr.ru/statistics/?PrtId=int_rat&ch=PAR_11965#CheckedItem
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7. [IpuBeneHHAsT CTOMMOCTH OYIYIIMX JE€HEKHBIX IMOTOKOB PACCUUTHIBACTCS ISl JACTIO3HTOB C

Y4ETOM CIIeTyIOIIero:

7.1.  llpuBegenHas cToMMOCTh Oymymux neHexxHbIX MoTokoB (DCF) paccumTsiBaercs mo (opmyre

(19):
J
Py
DCF = (1 + Y)(Dn—ﬂaTa)/365' (19)
n=1
rue:
P — cyMMa OyAyIIero ACHEKHOIO MOTOKa (B BAJIIOTE JICIO3NUTA);
n
D — J1aTa JICHEeKHOTO MMOTOKA;
n
Y — CTaBKa JAMCKOHTUPOBAHMS, OIpEACIICHHAass B COOTBETCTBUHU C
Hacrosmmmu [IpaBunamu;
Jlama - JlaTa OMPEEICHUs CIPAaBEITUBON CTOUMOCTH;
j — KOJIMYECTBO HOCHCKHBIX IIOTOKOB C J4aThI onpeneneHI/m
CIIpaBEVIMBOM CTOMMOCTH JIO IAThI MOTAIICHUS ICTIO3UTA;
n — TMOpPAJIKOBBIA HOMEp JIEHEKHOTO TMOTOKa, MNpPUHAJIEKAIIUN

MHOJKECTBY J.

3nayenne DCF paccuuThiBaeTcsi B BalIOTE JEMO3UTa 0€3 MPOMEKYTOUHBIX OKPYIJICHHUH C
TOYHOCTBIO /10 2 3HAKOB T0CJIE 3aIsITOM.

7.2.  Ilpm ¢dopmupoBanum rpaduka OyqymuX IEHEKHBIX MOTOKOB YYHTHIBAIOTCS BCE JCHEKHBIC
[IOTOKH B IIOTallleHME OCHOBHOI'O J0JIra M IPOLEHTHOIO JOXOZAa IO AaThl IOTralleHHs IENOo3UTa, B
TE€YEHHE 0’)KUJAEMOT0 CpPOKa pa3MEILEHHs IeMO3UTa.

OxupaeMplii CPOK pa3MELIeHMs JIeNOo3UTa ONpEIeNseTcss C JaThl pacyera CIpPaBeUIMBOMN
CTOMMOCTH [0 [JaThl IOTalIeHus AENO3UTa, YCTAaHOBIEHHOW JOrOBOPOM, WM AAThl, A0 KOTOPOM
ompejieNieHa MpoIeHTHAasI CTaBKa (IO JIOTOBOPY C TUIABAOIIEH MPOIICHTHOH CTaBKOIA).

7.3.  BennuuHa IE€HEXHOTO MOTOKA MPUHUMAETCS PABHOM!

" CyMMe IPOLIEHTHOI'O /0X0[la, PACCUMTAHHOH B COOTBETCTBUHM C YCIOBMSIMU JOIrOBOpa Ha
JaTy JEHEXHOI'o MOTOKa, U

" CyMME OCHOBHOTO J0Jra, MojJiexalieil moraieHuo B 1aTy JeHEeKHOro MOTOoKa.

CyMMBI JEHEXHBIX IIOTOKOB pAacCYUTBHIBAIOTCA C YYETOM KamUTalW3aldd TMPOIEHTHBIX
JOXOJIOB, €CIIH ATO NMPETYCMOTPEHO YCIOBUSMH JIOTOBOPA.

7.4.  JlaTol JEHEKHOI'O IIOTOKA CUMTACTCS:

* 7aThl OKOHYAHUS MPOLEHTHBIX MEPUONOB, MO 3aBEPIICHUIO KOTOPHIX B COOTBETCTBHH C
YCIOBUSIMH JIOTOBOpA OCYILECTBIISIIOTCS  BBIIUIATHI MPOLIGHTHOTO Jl0XoAa U (eciu
MPESYCMOTPEHO) YaCTUYHOE MOrallieHHe OCHOBHOT'O JI0JIra;
" fara, 10 KOTOPOH ONpeAeeH OKHUIAeMbI CPOK pa3MeIIeHHS.
7.5. CraBKka AMCKOHTUPOBaHHUS OyIYIIMX [EHEKHBIX IMOTOKOB IO JAEMO3UTY OINpeAessieTcs Ha
KaXIYI0 JaTy ONpe/eIeHH s CIIPaBeITNBON CTOMMOCTH.

CraBka TUCKOHTHPOBAaHMsI IPUHUMAETCS paBHOM:

*  daxruyeckoit ICII — ecnau mpoBepsiemMast CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHBIM

YCJIOBHSIM Ha JIATy OIMPEAeSICHUS CIIPABETHBON CTOMMOCTH;
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" (E3pUCKOBOW CTaBKM JOXOAHOCTH (OE3pHCKOBOTO WHAMKATOpa Ha JaTy OIpEIelICHUs
CIIPaBEUIMBOM CTOMMOCTH JEMO3WUTa, YBEIWYEHHOTO HA KOPPEKTHPOBKY JEMO3UTHOIO
pBIHKa W YMEHBUIEHHOTO Ha 3HAYCHHE MEAMAHHOTO KPEJUTHOIO CIpena, PACCUYUTAHHOTO
1uist | pedTHHTOBO# TPYIIbI), CKOPPEKTUPOBAHHON Ha MEIMAHHOE 3HAUCHHE W3 JTUana3oHa
KPEIUTHBIX CIIPENOB, OIPEACICHHOE JUIl PEUTHUHIOBOM TIPYIIBI, K KOTOPOH OTHECEH
JIENO03UT B cooTBeTCTBUH C [IpmiiokeHneM B k Hacrosielt Meroauke, — eciiu mpoBepseMast
CTaBKa II0 JOTOBOPY HE COOTBETCTBYET PBIHOYHBIM YCIOBUSIM Ha JATy OIpPECIICHUs
CIIpaBEIJIMBON CTOMMOCTH.

7.6.  I'paduk neHeXHBIX HOTOKOB KOPPEKTUPYETCS B CIydae:

"  BHECEHHs M3MEHEHHUH B JOroBop (B T.4. B YaCTW M3MEHEHMS / YCTAaHOBIJICHHS CTaBKH II0
JIOTOBOPY, CPOKa IEHCTBHUS AOTOBOPA, MEPUOANIHOCTH WJIM CPOKOB BBHITIJIATHI MPOIEHTHBIX
JIOXOJIOB);

"  HM3MEHEHHs CYMMBI OCHOBHOTO J0JTa (IIOMOJIHEHHS, YACTUYHOTO MOTAIIEHUS, €CJIH OHO HE
OBLIO YYTEHO TPaPUKOM).

I'padux neHEXHBIX IOTOKOB MOXET OBITh CKOPPEKTUPOBaH B 3aBUCHUMOCTH OT W3MEHEHHUs

pacyeTHBIX OIIEHOK IIaTeKeW U MOCTYILJICHU.
8. CrnpaBeanuBas CTOMMOCTb JEMO3UTa PACCUMTHIBACTCA C ydeToM cieayrouiero. B ciydae

MPUMEHEHUS METOJ]a TMCKOHTHPOBAHHUS CIIPaBeINBasi CTOMMOCTh IPU3HAETCS paBHOM:

CC = DCF + IIpouentIIr

Ecim MeTton IUCKOHTHPOBAHHA HE TPHUMEHSETCS, CIPaBEANNBas CTOMMOCTb IIPHU3HAETCS

pPaBHOI:

CC = O+IpouentTx+IIponentIIr

rae:

CC = cripaBeanmBasi CTOUMOCTh JEMO3HTa / 3aiiMa;

DCF - 3nayeHune, pacCUnTaHHOE B COOTBETCTBHH C I1.7.1 Ha IaTy ompeneneHus: cupaBeaInBOi

CTOUMOCTH;

O/l — cymMMa OCHOBHOTO J0Jra Ha JaTy ONpEAETICHHs CIPaBEIMBOM CTOMMOCTH (C y4eTOM

KalUTAIM3UPOBAHHOTO POLIEHTHOT'O I0X04);

[IpouenTTK — NPOLEHTHBIM MOXOA 3a TEKYUIMH NPOLEHTHBIM mepuon (CpOoK OKOHYAHUS

KOTOpOTO HE HACTYIHJI), HAKOIJICHHBII Ha JaTy OINpeleleHns CIIPaBelIMBONA CTOUMOCTH;

[IpouentlIr — npoueHTHBIN 10X0[4 (32 MCKIIOYEHHEM KalUTaTU3UPOBAHHOTO MPOLEHTHOTO

J0X0J]a) 3a TPOLEHTHBIE NEPHUOJIbl, CPOKH OKOHYAHHMS KOTOPBIX HACTYINWIM Ha Jary

ompezeneHus crpaBeannBoil croumocTtH. 3HaueHue [IpouentlIr paBHo:

" CyMME MpOIEHTHOrO J0XOJAa, HAYUCIEHHOTO Ha JaTy OKOHYaHUS COOTBETCTBYIOIIETO
MPOLIEHTHOTO MEpUoJa, IO OCTaTKy Ha JIaTy OINpelesieHHs CIIPaBeJIMBOH CTOMMOCTH (3a
BBIUYETOM CYMMBI JICHEKHBIX CPEACTB, (PaKTHUECKH MOCTYNUBIINX B CYET €r0 MOTAIICHUS) -
B TeueHre 10 mHel ¢ 1aThl OKOHYaHHS COOTBETCTBYIOIIETO MPOIEHTHOTO IEPHO/Ia;

= ( (mymo) — mo ucredernu 10 gHEH ¢ AaTHl OKOHYAHUS COOTBETCTBYIOMIETO ITPOIIEHTHOTO
nepuoza.

CrpaBemBasi crouMocTts aenos3uta paBHa 0 (Hymio) ¢ maTel OT3bIBa JHMLIEH3UM KPEAUTHON

OpraHU3aIHH.
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HPUJIOKEHUE NeA.

IHEPEYEHbDb JOCTYIIHBIX HABJIIOJAEMBIX BUPKEBBIX IVIOIIAJTIOK

Jocmynnvle u nabarooaemole dupricesvle NaOUAOKU

[Ty6nuunoe akunonepHoe odmectBo "MockoBckas bupka MMBB-PTC" (MockoBckast Oupika)

Awmepukanckas Gonnosas oupka (American Stock Exchange)

T'onkonrckas dhonmosas oupsxa (Hong Kong Stock Exchange)
Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Jlonmouckas ¢ponmoBas oupxa (London Stock Exchange)
Hacnak (Nasdaq)

Hemerkas ¢ponmosas oupka (Deutsche Borse)

Hero-Hopkckas pounosas 6upxa (New York Stock Exchange)
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NPUJIOXKEHUE NeB.

PEI'JIAMEHT PACUYUETA KPEJUTHOI'O CITPEJA UIA JOJITOBBIX THCTPYMEHTOB

B cooTBercTBHU C HaCTOAIIUM PETIIaMCHTOM erHHTHBIﬁ CIIp€a paCcCUUTBIBACTCA JIA (zxanee

HUMCHYCTCA Z[OHFOBOﬁ I/IHCTp}/'MeHT)I

JIONITOBOM  IleHHOW Oymaru, HOMHUHUPOBaHHOW B py0Onsx (32 HCKIIOYEHUEM
rOCyIapCTBEHHBIX LIEHHBIX Oymar PD);
JNEHEeXKHBIX CPENICTB B PYyONsIX, pa3sMEmeHHBIX BO BKJAaJ B KPEIUTHOW OpraHHU3aINH

(memo3uToB).

IIJ'ISI ueneﬁ pacdu€Tta KpCAUTHOTO CIIp€aa OCYIICCTBIACTCA CJIICAYIOINAasA IMOCICIOBATCIbHOCTDH

JIEHCTBUN B OTHOIIICHUH JOJTOBOM IIEHHON OyMaru:

B 3aBUCHMOCTH OT HAJIMYHs MJIM OTCYTCTBMSI KpeJMTHOrO peiftnnra y Beimycka'® (a B ero
OTCYTCTBHM Yy SMHUTEHTA WM TOPYYHUTENsI) NOJNTOBOH LIEHHOH Oymaru, ompenensercs
NPUHAMJICKHOCT, LEHHOW OymMarm K OAHOM U3 4YeThpeX pPEeHTHHTOBBIX TpYI,
MIPENYCMOTPEHHBIX HACTOAIMM PeriiaMmenToM;

MUHUMAaJIBHOE, MAKCUMAJIBHOE U MEUAHHOE 3HAYEHHS KPEJUTHBIX CIIPENOB AJIS JOITOBOU
LEHHOH Oymarm NpPWHUMAIOTCS PAaBHBIMH COOTBETCTBYIOIMM 3HAUEHHSIM KPEAUTHBIX
CIPE/IOB, PACCUUTAHHBIM JISi pEUTHHTOBON TPYIIbI, K KOTOPOW OTHEceHa IeHHast Oymara
(32 HCKIIFOUYEHNEM IIEHHBIX OyMar, OTHeCEHHBIX K [V pedTWHroBO# TpyIe, s KOTOPBIX
KpPEAUTHBII cHpea ompenenserca B 0CO0OM IMOpsAAKe, HNPEeAYCMOTPEHHOM HAaCTOSIIUM

PernamenTtom).

Jns meneit pacuera KpeIUTHOTO CIpeaa OCYIISCTBIISIETCS CIEeMyIolias MOCIeI0BATEILHOCTh

JNIEUCTBUI B OTHOIIIEHUHU JIEIIO3UTA:

B 3aBHCHUMOCTH OT HAJIMYUs WJIH OTCYTCTBHS KPEIUTHOTO pEHTHHra y O0aHka, B KOTOPOM
pa3MeIIeH JEMO3UT, OINPEAeNaeTCS MPUHAJICKHOCTh JEMO3UTa K OJHOM M3 HYETHIPEX
PEUTHUHIOBBIX TPYII;

MHUHHUMAJIbHOE, MAKCUMAIbHOE U MEAUAHHOE 3HAYCHUSI KPEIUTHBIX CIPEIOB ISl AEHO3UTa
MPUHAMAIOTCSI  PAaBHBIMH ~ COOTBETCTBYIONIMM  3HAUEHUSM  KPEOUTHBIX  CIPEIOB,
pacCUMTaHHBIM IS PEHTHHTOBOM TPYIIIBL, K KOTOPOH OTHECEH JIEMO3UT (32 HCKIIIOUEHUEM
JIENIO3UTOB, OTHECEHHBIX K IV peWTHHroBoil rpymme, sl KOTOPBIX KPEIUTHBIM cripen

OIMpeaACIACTCAd B 0codoM nopsaakKe, MpeaAyCMOTPCHHOM HACTOAIIUM PCFJ’IaMCHTOM).

Jis cyOOpIMHUPOBAHHBIX JOJTOBBIX WHCTPYMEHTOB (OONHUTraIvii KpEAUTHBIX OpraHU3aluil B

Cllydae OTCYTCTBHSI pEHTHHTA BBIITYCKa WIIH JETIO3UTOB) YCTAHABIMBAETCS AOMOIHUTENbHAS IPEMUS 32

CY60p,Z[I/IHI/IpOBaHHOCTL, Ha KOTOPYIO YBCIMYUBAKOTCA PACUCTHBIC BCIWMYHUHBI MUHHUMAJIBHOTO,

MAaKCUMAJIbHOIO M MCIHMAHHOI'O 3HAYCHUH KpCAUTHBIX CHOPCAOB B CllydasaX, HNPEAYCMOTPCHHBIX

HactoanwM [Ipunoxxenuem. [lpemus 3a cyOOpAMHIPOBAHHOCTH OMPEAEISETCS C YI€TOM JOCTYITHOM

PBIHOYHOM

nHpOpMAIMK O COpeJax 3a CyOOPAWHHPOBAHHOCTH COTIOCTaBHUMBIX BBITYCKOB HIIH

sMuTeHTOB (YpoBeHs 2 u tum 2.C).

18 McrmoAp3yercst KpEAUTHBIH PEHTHHT 110 IITKAAE PEHTHHIOBOIO ar€HTCTBA, COOTBETCTBYIOIICH BAAIOTE OCHOBHOIO AOATA
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1. PeliTHHrOBBIE IPYyNIIbI

Jist neneii onpeneneHusi KpeAUTHOTO CIIpesia BBOASTCS CIACAYIOIUE PEUTHHTOBBIC TPYIIIIBL:

PeiiTunroBas rpynna I — HauBbICIINI YPOBEHD KPETUTOCIIOCOOHOCTH ¥ CTETIEHb HAIEKHOCTH

MO CpPaBHEHHWIO C APYIMMU SMUTCHTAMH, BBITYCKAMH [EHHBIX OyMar wWin (pUHAHCOBBIMHU

o0si3aTenscTBaMU. B yKka3aHHYI0 PeHTHHTOBYIO I'PYIITY BKIIOYAIOTCS JOJITOBBIE HHCTPYMEHTEI

¢ perituarom ot BBB- (110 mikane S&P).

Peiitunrosas rpynmna Il — BbIcOkHii ypOBEHb KPEeIUTOCIIOCOOHOCTH, ITPH 3TOM MPUCYTCTBYET

HEKOTOpasi YyBCTBUTEILHOCTh K BO3JICHCTBUIO HEONArONPHUSATHBIX NMEPEMEH B KOMMEPUYECKHX,

(MHAHCOBBIX M 3KOHOMHUYECKUX YCIOBHUSX. B yKa3aHHYI0 pEeHTHHIOBYIO TPYIILY BKIIOYAIOTCS

JOJITOBBIE HHCTPYMEHTHI ¢ peiTiHroM oT BB- no BB+ (mo mkane S&P).

PeiitTunropas rpynma |Ill — ymepeHHBIIT ypoBEHb KPEIUTOCIIOCOOHOCTH, MPH OTOM

MPUCYTCTBYET BBICOKAs YYBCTBHTEIHHOCTH K BO3JCHCTBUIO HEOJIArompusTHBIX IMEPEMEH B

KOMMEPUYECKUX, (DUHAHCOBBIX M SKOHOMHYECKMX YCIOBHAX. B yKa3aHHyI0 pEHTHHIOBYIO

TPYIILY BKIIFOUAIOTCS IOJATOBBIE HHCTPYMEHTHI ¢ peiiTHTOM OT B- 10 B+ (o mkane S&P).

Peiitunroass rpynmna IV. B ykazanHyio pEeHTHHTOBYIO TPYIIY BKJIIOYAIOTCS JTOJITOBBIC

UHCTPYMEHTBI:

* 0e3 pelTHHra, MPUCBOCHHOTO PEUTHMHIOBBHIMH areHTCTBaMH, yKa3zaHHbIMH B TaOmmue 1,
WiH

= ¢ peiituaTrOM HWKe B- (mo mkanme S&P), mMpHUCBOEHHBIM PEHTHHTOBBIM AareHTCTBOM,
yKkazaHHbIM B Tabmute 1.

PeliTuHrOBEIC rpynmbl MOTYT OBITh MEPECMOTPECHBI NIPH BBINOJIHCHUNW OAHOI'0 M3 CIICAYIOIIUX

YCIIOBHHA:
. BHECEHHE N3MEHEHN B METOMKY pacueTa U COCTaB MHAEKCOB MOCKOBCKOW OMpPIKY;
. M3MEHEeHHe CyBepeHHOTo peiituara PO arenrcrBamu S&P, Moody’s, Fitch;
- Mpo4Yuc M3MCHCHUA HAa PBIHKE, IPU3HAHHBIC CYIICCTBCHHBIMU JIA HCJ’ICIZ OIIpEACIICHUA

PEUTUHTOBBIX TPYIIII.

IIpoBepka ycnoBui Ui HepecMOTpa PEUTUHTOBBIX I'PYII IPOBOAUTCS €KEKBAPTAIBHO.

2. Topsinok omnpenejeHusi NPUHAMJIEKHOCTH [T0JITOBOr0 HHCTPYMEHTAa K PeliTHHTOBOIA
rpymnme
OnpezneneHne NPUHAUICKHOCTH  JOJTOBOTO WHCTPYMEHTAa K  PEHTHHIOBOM  IpyIe

BBITTOJIHACTCA HA OCHOBAHNU JAdHHBIX BECAYIIUX peﬁTHHFOBBIX ar¢HTCTB B COOTBCTCTBHUHU C Ta6J’IPILIeﬁ 1.
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Ta6amnna 1. ConocraBieHHe MKaJ PeiTHHTOBBIX ATeHTCTB

Moody's S&P Fitch .
AKPA Ikcnepr M M M PeiiTunronas
PA eXKIyHApOTHAS eXKIyHApOTHAS eXKIyHApOTHAS rpynna
Kajia mKajia mKaja
Baal BBB+ BBB+
PeiiTunrosas
AAA(RU) ruAAA Baa2 BBB BBB
rpynna I
Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), Bal BB+ BB+
ruAA
AA-(RU)
PeiiTunrosas
A+(RU), TUAA-,
Ba2 BB BB rpynna II
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU),
ruBBB Bl B+ B+
BBB-(RU) .
BB+RU) | “BBB | B B Peumml(l):m
ruBB+ fpymia
BB(RU) ruBB B3 B- B-
PeiiTunrosas
Bonee Hu3kuil peTHHT / pEHTHHT OTCYTCTBYET
rpynmna IV

[Ipn Hanwumu y AONTOBOW IEeHHOW Oymaru, ee SMHUTEHTa WIH TOPYYUTENs HECKOJIbKHX

pEUTHUHTOB,

BBI6I/IpaeTC$[ HauOOJIBIINKN K3 UMCIOUINXCA aKTyaJIbHBIX KPECAUTHBIX peﬁTHHFOB, C y4y€TOM

CJICOYIOLICTO:

IIPY HAJIMYUU PEHUTHHTA BBITYCKA UCTIOIb3YEeTCS HAUOONBIINN U3 aKTYaJIbHBIX KPEIUTHBIX
PEUTHHTOB BBITyCKAa, TPUCBOCHHBIX PA3IMYHBIMU PEHTHHTOBBIMU ar€HTCTBAMY,

B OTCYTCTBHH pEHTHHra BBITYCKa, NPHUCBOCHHOTO XOTS OBl OZHMM PEHTHHTOBBIM
areHTCTBOM, TMIPH HAJIWYUM PEHTUHra SMUTEHTA IIEHHOW OyMaru WCIOJIb3yeTcs

HAauOONBIIMKA M3 AaKTyaJbHBIX KPEAWTHBIX PEUTHHIOB SMHUTEHTA, MPHUCBOCHHBIX
Pa3nUYHBIMH PEUTHHIOBBIMU areHTCTBAMU;

B OTCYTCTBUM pEHUTHHra BBITYCKA W OMHUTEHTAa, TNPHCBOCHHOTO XOTA OBl OJHUM
PEUTHHTOBBIM areHTCTBOM, IIPH HAJIMYUH PEHTHHTa MOpYYHTENs LEeHHOW Oymaru
UCHOJNB3YyeTCd HAWOONBIIMH W3 aKTyaJbHbIX KPEAWUTHBIX PEUTHHIOB IOPYUYHUTEII,

MIPUCBOCHHBIX Pa3JIMYHBIMU pCﬁTHHFOBBIMH ar¢HTCTBaMMU.

[Mpu Hanuumu y 6aHKa, B KOTOPOM pa3MeIeH ACMO3UT HeCKOJIbKUX PEHTHHIOB, TPUCBOCHHBIX

Pa3siIMuYHbBIMU peﬁTHHFOBLIMI/I arcHTCTBaMu, BI>I6I/Ipa€TC$1 HauOOJLIINHA U3 HMMCIOIHNXCA aKTyaJIbHbBIX

KpPEAUTHBIX PEUTHHIOB.
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3. OcobGennoctu onpenenenusi kpeautHbIX cupenos aus I, 11, 111 peliTunropix rpynn

Kpemutnenii cnpen mns pewrmarossrx rpymm I, Il, 1l paccumteiBaeTcs Ha Kaxkmyro aary
OTIpeeNICHHsI CIPABEAIMBON CTOMMOCTH 0JITOBOIO HHCTPYMEHTA.

IIpu Beruncnenun kpegurHoro cupeaa I, I, III peMTUHIOBBIX TPy UCIIONIB3YETCSI MEUAHHOE
3HaueHHe KpEeAUTHOTO cmpena 3a mnocienHue 20 TOProBeIXx [HEH (<= paTel oOIpeneIeHus
CIpaBeIIMBON CTOMMOCTH).

Hns pacuera menmanHoro 3HaueHusi kpenutHoro cnpepa [, II, III pedTuHroBHIX Tpynn
WCTIONB3YIOTCSI 3HAUEHHSI JIOXOTHOCTH CIEIYIOIUX OOMUTallMOHHBIX WHAEKCOB MOCKOBCKOH OHMpPIKH,

PACKPBIBACMBIX 10 UTOTAM KaXXJA0I'0 TOProBoro JHsS Ha caiite MoCKOBCKOi1 6I/Ip)KI/I

a. Nuaekc kopropaTuBHBIX obnuraimii (> 1 roga, peittuar > BBB-)
Tuxep: RUCBITRBBB
Onucanue nHAEKCA! https://www.moex.com/ru/index/RUCBITRBBB
ApXUB 3HAUCHH: https://www.moex.com/ru/index/RUCBITRBBB/archive/
b. Wupekc KoprmopaTuBHBIX obaurarwmii (> 1 roga, BB- < peiitunr < BBB-)
Tukep: RUCBITRBB
Omnncanue uHIeKca: https://mww.moex.com/ru/index/RUCBITRBB
ApXUB 3HAUCHHI: https://www.moex.com/ru/index/RUCBITRBB/archive
C. WHmekc KoprmopaTuBHBIX oosuramwmii (> 1 roga, B- < petituar < BB-)
Tuxkep: RUCBITRB
OnucaHue UHJCKCA! https://mww.moex.com/ru/index/RUCBITRB
ApXHB 3HAYCHUIL: https://www.moex.com/ru/index/RUCBITRB/archive/
Pacuer meamannoro kpenutHoro cupena 1t I, 11, 11l pefiTuHTOBBIX Tpynm ocymiecTBiIseTCs B

CIIeTYIOIIEM TOPSJIKE:

Peiitunrosas rpyvnna |

PaccunteiBaeTcs kpequTHbIH cripex Seri 3a Kakaplid U3 20 OCIETHUX TOPTOBBIX THEH:

Seri = (Yrucerrreee — KBZruceirrees) X 100, (20)
I'ne:
Spri - 3HaUEHUS CTIPENIa, PACCUNTAHHBIE B OA3UCHBIX IyHKTAX;
YRUCBITRBBB - noxomHocth mHAeKca RUCBITRBBB, packpreitas MockoBCKOH
OMpIKEH;
KBJlRucBITRBBB - 3Hauenue CraBku KBJ/] B TOUKe, COOTBETCTBYIOMIEH AOpanuu

nuaexca RUCBITRBBB packpeiToit MockoBckoit Onpikeit.
PaccunThiBaeTcs MeAMaHHOE 3HAYEHHE KPEAUTHOTO crpesna Spry 3a mocnequne 20 TOProBbiX
AHeH (MeraHa 13 MOMyYeHHOTO psina Seri).
[Ipu pacuere MEIMAHHOIO 3HAYECHHS KPEIAUTHOTO Crpena Spry MPOMEXYTOUHBIE OKPYIJICHUS
3Ha4yeHnit Seri He Tpom3BoAsTcs. IlodydeHHOE MeAMaHHOe 3HAYCHHE KPEAUTHOTO crpena Spry

OKPYTJIACTCA 10 ITpaBUJIaM MaTeMaTH4YCCKOI0 OKPYIJICHUA OO0 EJIOr0 3HAYCHUA 0a3MCHBIX ITYHKTOB.
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Peiitunrosas rpvnna Il

PaccuntbiBaeTcst KpeAUTHBIN cripes Seril 32 Kax el u3 20 MOCIeIHUX TOPTOBBIX THEH:

Serit = (Yruceitree — KBZrucerrres) X 100, (21)
I'ne:
Sprin - 3Ha4YEHUS CIIpe]ia, PACCUUTAHHbBIE B Oa3MCHBIX MMyHKTaX;
YRUCBITRBB - noxomnocts mHACKca RUCBITRBB, packpeitas MockoBCKoOM
OMpIKEH;
KBJlRucBITRBB - 3HaueHue CraBku KBJ/] B TOuke, COOTBETCTBYIOIIEH IOpaluu

nnnekca RUCBITRBB packpbiToit MockoBckoit Oupikei.
PaccunThiBaeTcs MeIMaHHOE 3HAYEHHWE KPEAUTHOrO crpena Spry 3a nocieadune 20 TOProBbIX
AHEH (MeraHa 13 MOMy9eHHOTO psiaa Seri).
[Ipu pacuere 3HAYCHUS] MEIUAHHOTO KPEAUTHOTO Cripena Spry; MPOMEXYTOYHBIE OKPYIJICHUSI
3Ha4yeHnit Spru He mpom3BoasTcs. [lomydeHHOE MeAMAHHOE 3HAYCHHE KPeIUTHOrOo chpena Spry

OKPYIJIACTCA 110 ITpaBUJIaM MaTEMAaTUYCCKOI'O OKPYTJICHUA 10 LEJI0T0 3HAUYCHUA 0a3MCHBIX ITYHKTOB.

Peiitunrosas rpynmna Il

PaccunthiBaeTCs KpeAUTHEIH cripen Sprin 3a Kkl U3 20 MOCIEIHUX TOPTOBBIX JHEH:

Serit = (Yrucsrrre — KBArucerrre) X 100, (22)
I'ne:
Sprim - 3HAYEHUS CTIPENA, PACCUNTAHHBIE B Oa3UCHBIX ITyHKTAX;
YrRucBITRB - nmoxonnocth mHAekca RUCBITRB, packpeitas MockoBckoi
oupxen;
p
KBrucBITRB - 3nageHue CraBku KB/l B Todke, COOTBETCTBYIONICH TIOpAIlAU

nnpexkca RUCBITRB packpeiToit MockoBckoii 6upskeil.
PaccunThIBaeTCS MEIMAHHOE 3HAYEHHE KPEJAUTHOrO cripena Spiy 3a mocneaaue 20 TOproBeIx
JHeH (MeIraHa 13 MOJy4eHHOro psiia Serii).
[Ipu pacuere 3HAYEHHS MEIUAHHOTO KPEIUTHOTO CIIPEAa Spry; MPOMEKYTOUHbBIE OKPYIJICHUS
3Ha4deHnit Serin He mpomsBomsaTcs. [lomydeHHOe MenMaHHOEe 3HAYCHHE KPEAWTHOTO chpena Sprp

OKPYIJIACTCA 110 MTpaBUJIAM MAaTEMAaTUYCCKOTI'O OKPYTJICHUA 40 IEJIOT0 3HAUCHU A 0a3MCHBIX ITYHKTOB.

4. OcoGeHHOCTH onpe/ieJieHUs] KPeAUTHBIX cripeaoB s |V peiiTHHroBoli rpynnsl
C yuyeToM Hamu4Msl B JAHHOM TIpyMIIE TOJITOBBIX HHCTPYMEHTOB HU3KOTO KPEAUTHOTO KauecTBa,
B T.4. mpenfac(onTHBIX, a TaKKe IOJTOBBIX HHCTPYMEHTOB YAOBJIETBOPUTEIBHOIO KPEAUTHOTO
KayecTBa, HO 03 peiTHHra, MeIMaHHBI KpPEOUTHBIN CrOpex Spiyy PAcCUMTHIBACTCS —Ha
WHIUBUAYATBHOM OCHOBE I KaXKAOTO JOJITOBOTO HHCTPYMEHTA.
3HaueHNEe MEAMAHHOTO KPEAUTHOIO CIpena sl JOJIrOBOTO MHCTPYMEHTA, BKIIOYEHHOro B IV
PEUTHHIOBYIO TPYIIY, PACCUUTHIBAETCA HAa KaXAYH ATy ONPENEIICHUS CIpPaBeIIMBOM CTOMMOCTH

JOOJITOBOTO MHCTPYMEHTA B CICAYIOUIEM HOpH}IKelg:

19 EcAn Ha ATy OIIPEAEACHUS CIPABEAAMBOM CTOMMOCTH AOATOBOH LIeHHOH Oymaru, BkArodeHHOH B IV peliTuHIoByro rpymiy,
3HAYEHNE MEAMAHHOTO KPEAHTHOIO CIIPEAd AAfl He€ HE YCTAHOBAEGHO, TO PACYETHAA II€HA TAKOH AOATOBOH IIEHHOH Oymarm
OIIPEAECAEHHAA METOAOM IIPUBEACHHON CTOMMOCTH OYAYIIHX ACHEKHBIX IIOTOKOB ITPU3HAETCA PABHOM HYAFO.
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HE pexe dYeM Ha IOCIeIHUN JIeHb KaXJOro KBapTaja A JOJTOBOIO HHCTPYMEHTa

OTpeAeNsIeTCs] 3HaYeHHE KPEOUTHOIO CIpena ¢ NPUMEHEHHEM OJHOTO U3 IEPEUUCIIEHHBIX

HIKE CHOCO0OB (Iamee — SKCIIEPTHOE 3HA4YeHHE KpemauTHOro cmupena). OMHOBpEMEHHO s

JIOJITOBOTO MHCTPYMEHTA ONpEeNseTcss BeIMYMHAa OTKIOHEHHUS OHKCHEPTHOTO 3HAYEHHUA

KPEAUTHOTO cOpela OT 3HAUYEHUS MEAUAHHOTO KPEAUTHOro crpena, paccuutaHHoro juis II1

PEUTUHTOBOM IPYNIIbI HA ITY K€ ATy (AS;’IE(IH_IV));

MEMAHHBI KPETUTHBIA CIpen Spry, Ui TOJTOBOrO WHCTPYMEHTa MPU3HACTCS PaBHBIM (B

NopsiAKEe yOBIBaHUS IPHOPUTETA):

"  JKCHEPTHOMY 3HAYEHHIO KPEAUTHOTO CIPEAa, €CIM OHO PACCUUTAHO HA JIATy ONMpPENEIICHUs
CIIPaBEINBON CTOMMOCTH JOJITOBOTO HHCTPYMEHTA;

"  3HAYCHUI0 MEIMAaHHOIO KpPEIWTHOIO clnpena, paccuurtaHHomy s Il peitunrosoi
Ipynnsl Ha JIaTy ONpPENENEeHHs CIPaBEAJUBON CTOMMOCTH JIOJITOBOIO HMHCTPYMEHTA U
YBEJIIMYCHHOMY Ha BEIMYUHY AS;’F‘(IH_IV), paccunTaHHYI0 Ha HauOojee IMO3JHIOI JaTy
ONpeseNeHus] AKCIEPTHOrO0 3HAYEHHA KPEOUTHOIO CIpeda g J@HHOTO JIOJITOBOTO
WHCTPYMEHTA.

u

B nmensix HacToslero myHKTa B pacueTe 3HAYEHUS MEIUMAaHHOIro KpeautHoro chnpena st 11
PEUTHHTOBON TPYMNIBI HE YYUTHIBACTCS MPEMHS 32 CyOOpAMHUPOBAHHOCTH B CIIydae, €CH JIOJITOBOU
WHCTPYMEHT SIBJISIETCS] CyOOpAMHUPOBAHHBIM.

Ilpu pacdere 5SKCHEPTHOrO 3HAYEHUS KPEAUTHOTO CIpEeNa MaKCHMaJbHO HCIOIb3YIOTCS
HabromaeMble pHIHOYHBIC OaHHble. Huke MmpHBENeHB BO3MOXHBIE METOIBlI pacyeTa 3KCIIEPTHOTO
3HAYCHUS] KPEJUTHOTO CHpeAa B TOPSAKE YOBIBAaHWs MPHOPUTETA 1O HCIOIB30BAHUIO PHIHOYHBIX
JAHHBIX:

o Ecnu y smuTeHTa umerotcs B 0OpalieHuy Ipyrue BBITYCKH JOJTOBBIX LIEHHBIX Oymar, 1o

KOTOpPBIM CYIIECTBYET AaKTUBHBIM PBIHOK M HMMEIOTCA JOCTYIHBIE IIEHBI YpOBHA 1 umepapxuu

CIIPaBEUIMBOM CTOMMOCTH, TO MEIWAHHOE 3HAYCHHE KPEIUTHOTO CIpeJa PacCUHUTHIBAECTCS MO

dopmyne (23) kak cpeiHee 3HaYCHHE OTKIOHEHHWH 3(PQEKTUBHOU TOXOMHOCTH K IMOTAIICHUIO

(odepre) takux BeimyckoB oT CtaBku KBJ[ nmms cpemHeB3BelIEHHOTO CpoKa A0 TMOTAIICHUS

(odepTsl) COOTBETCTBYIOIIETO BBIMYCKA.

Spty = OKPYTJI(CP3HAY(YTM; — KBJI;), 4) % 100, (23)
I'ne:

Setv - MEIWaHHOE 3HAYEHHE KPEIUTHOIO CIPENa, pacCUUTAHHBIE B
0a3MCHBIX IMyHKTAX;

YTM; - oa¢dexkTuBHAaE AOXOAHOCTH K moramenno (odepre) 1O
CPCIHEB3BEUICHHOW II€HE (-r0 BBIIYCKA JOJTOBOH ICHHOW
Oymarwu, packpbiTass MOCKOBCKOU OHMpXKeif;

KB/; - 3uadenne CraBku KBJ[ B Touke, COOTBETCTBYIOIICH
CPEIHEB3BEUIEHHOMY CpOKY 70 morameHus (odeptsl) i-ro
BBIITyCKa JOJTOBOH IIEHHOH OyMmaru,

i - UACHTU(HUKATOP BBHITYCKa JOJITOBOW IIEHHOW OyMard SMUTEHTA,

OTJIMYHOT'O OT OIICHHMBAEMOTO.
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I'ne:

Ecnu BBINyCKY J0JTOBOM IIEHHOM Oymard WM SMUTCHTY /HOPYYHUTEIIIO TOTO BBITyCKa
MIPUCBOCH PEHUTHHT MEXIYyHapOIHBIM WM HAIIMOHAILHBIM PEUTUHTOBBIM areHTCTBOM,
ykazaHHbIM B TaOmuie 1, To MenuaHHOE 3HAYEHUE KPEAMTHOTO CHpe]a PacCUUTHIBACTCS
mo dopmyine (24) kak cpeiHee 3HAYCHHE OTKJIOHEHHH 3()(OEKTHBHOH MTOXOMHOCTH K
noranieHuio (odepTe) BBIMYCKOB JOATOBBIX IIEHHBIX OymMar ¢ TaKHM K€ WM OJIM3KUM
KPEIUTHBIM pPEUTHUHTOM, PBIHOK IO KOTOPHIM TPHU3HACTCS AaKTHBHBIM U HUMEIOTCS
HaOyoaeMbie peiHOYHBIC TIeHBI ypoBHS 1, or CraBkm KBJl mist cpemHEB3BEIICHHOTO
cpoka g0 noramreHus (0hepThl) COOTBETCTBYIOIIETO BhIITYCKA.

bau3kuM KpeaAUTHBIM PERTUHIOM MPU3HAETCA KPEAUTHBIN PERTHUHT, KOTOPBIM OTKJIOHSIETCS
OT KPEIUTHOTO PEHTHHra SMHUTCHTA/BBINYCKA/TIOPYYHUTEIS TIO BBITYCKY Ha +/- OJHY
KPEIUTHYIO CTYIICHb.

Sity = OKPYTJI(CP3HAY(YTM; — KBJ;),4) % 100, (24)

Setv - MeIWaHHOE 3HAa4YeHHWE KPETUTHOTO CIIpe/la, pPacCUYUTaHHBIE B
0a3HMCHBIX MMyHKTAX;

YTM; - a¢dekTuBHAasS JOXOAHOCTh K morameHno (odepre) 1o
CPEIHEB3BEIIICHHOW II€HE |-TO BBIMYCKAa JOJTOBON IIEHHOU
Oymaru, packpbitas MOCKOBCKO# OHpiKeH;

KB/, - 3Hayenue CraBku KBJI B TOuke, COOTBETCTBYIOLICH
CPEIHEB3BENIEHHOMY CpOKY MO0 Toramenus / OQepTsl j-To
BBIITyCKa JJOJITOBOM LIEHHOH Oymaru;

j - uaeHTU(UKATOp BHIIYCKAa JIONTOBOW IIEHHOW Oymarw,
OTJMYHOTO OT OLEHMBAEMOIO, C TaKUM K€ WIH OJM3KUM
KPEJIUTHBIM PEATHHTOM.

[Ipu oTcyTcTBUM pedTHHTa BBITYCKa AOJITOBOW IIEHHOH Oymaru, SMHTEHTa / MOPYUUTEINS

3TOTO BBITYCKA, MPHUCBOSHHOTO MEXAYHAPOJHBIM WM HAIMOHAIBHBIM pPEHTHHTOBBIM

areHTCTBOM, YyKa3zaHHBIM B TaOmune 1, MeanaHHOe 3HAa4YE€HUE KPEAMTHOTO CIpena
paccuuThIBaETCA:

O Kak OTKJIOHeHHe JS(PPEeKTUBHOW TOXOMHOCTH K TorameHuto (odepre) BBITyCcKa

JONTOBOM IIEHHON Oymaru aHaJOTMYHOTO KPETUTHOTO KadecTBa, PHIHOK MO KOTOPOMY
MIPU3HAETCS aKTUBHBIM M UMEIOTCS! PHIHOYHBIE IIEHBI YPOBHA | HepapXuu cripaBeiTHBON
croumoctd, oT CraBku KB/l 11 cpeaHeB3BeIeHHOro cpoka 0 moramieHus (oQepTsl)
COOTBETCTBYIOLIETO BBITYCKa.
AHaNOrM4HOE KPEAUTHOE KAYECTBO MOXKET ONPEAENIATHECA HA OCHOBAaHUH NIPHUCBOESHHOTO
KPEAUTHOTO pEeHTHHra HCXOAs W3 BHYTPEHHEH METOIWKHU OIpeAeseHHs BETHMYHHBI
KPEAUTHOTO PUCKA.

O Kak MeJMaHHOE 3HAuY€HHUE KPEeOUTHOro chpena, paccuutaHHoro ansa Il peiituHroBoi

IpyNIbl, YBEIMUEHHOE Ha BeMUInHy AFD.
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Benuuuna AFD CIKETOAHO OIMPEACIACTCA KaK pa3Hulla MEXKAY CpPpCIHUM 3HAUYCHUCM

HaCTOThI I[e(bOJ'ITOB 2

BBIITYCKOB JIOJITOBBIX IIGHHBIX OyMar POCCHHCKHX SMHUTEHTOB,
OTHECEHHBIX K PeUTHHroBOH Tpymme IV, u cpegHuM 3HaA4YeHHWEM YacTOTH Ae(OITOB
BBIIYCKOB JIONTOBBIX IICHHBIX OyMar pOCCHMCKHX 3MHUTEHTOB, OTHECEHHBIX K
peutunrosou rpynme III.

CpenHee 3Ha4YeHHWE 4YACTOTHI JAe(ONTOB BBHIMYCKOB JIONTOBBIX IEHHBIX OyMar,

OTHECEHHBIX K COOTBETCTBYIOIIEH PEUTUHTOBOH TPYIITIE, ONpeaeseTcs mo hopmyie:

N

ISP
AFD = CP3HAY Z_ , (25)
IS
n

rie:

ISP - KOIIMYECTBO POCCHUICKUX DMHUTEHTOB BBITYCKOB JIOJNTOBBIX IIEHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBHUH ¢ Tadmuiiei | K COOTBETCTBYIOIIECH pEHTHHTOBON
rpynme, IOMyCTHBIIMX  AeodaT XOTSs OBl OXHOTO  0053aTeNbCTBA,
MPEIyCMOTPEHHOTO XOTSI OBl OJJHUM BBIITYCKOM JIOJITOBBIX IICHHBIX Oymar B
Te4YeHUE COOTBETCTBYIOLIETO Neproa (Toj1a) HabIoAeHuS;

IS - KOIIMYECTBO POCCHUICKHUX DMHUTEHTOB BBITYCKOB JOJTOBBIX IIEHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBHUH ¢ Tadmuiiei | K COOTBETCTBYIOIIECH pEHTHHTOBOM
rpynme;

n - TOpPSIKOBBIH HOMep Tniepuona (roma) HaOMIOACHUS, NPUHAJICKAIIUN
MHOX€ECTBY N;

N - KOJTMYECTBO MEPHOJIOB HAOJIIOICHUS, JIET.

Pesynprar pacuera FD oxpyrisiercss mo mpaBwiiaM MaTeMaTHYECKOTO OKPYIJICHHS 0

OCJIOro 3Ha4YCHHUA.

5. Ilopsmok onpeneneHusi AMANa30HA KPeAUTHBIX CIIPEeAOB AJs PeATHHIOBBIX IPYIIT
BeiOop nmamasoHa Iuama3oHOB KPEAWTHBIX copeaoB miast peituHroBsix rpymm |, I, 11
OCHOBBIBAETCS Ha CIEAYIOLIEM:

"  MeAMaHHOE 3HaueHHe KPEAWTHOIO CIpeia OMpeAeNseTcs B MOpPAIKe, MPeayCMOTPEHHOM
HacTosuM Pernamentom;

"  HWKHIA rpaHuua ans 1-ofl pedTHHTrOBOW Tpynmbel HpuUHUMaeTcs paBHOM 0, Tak Kak
JIOXOIHOCTh OOJuranuii I-ol peHTHHrOBOW TIpyIbl HE JOJDKHA OBITh HUXKE CpPEIHEH
JOXOJHOCTHU T'OCYapCTBEHHBIX Oymar;

"  HWKHSI rpanHuua i |1-oi peTHHTOBOW IpyNIBl YCTaHABIMBACTCS PABHOW MEITUAHHOMY

3Ha4YeHUIO [-0if peHTHHIOBOH TPYMIIBL, TaK KaK JOXOAHOCTH oOnuranuii II-oi pedTHHroBOI

ey Onpez[eneHHe YacCTOThI Z[e(i)OJ'ITOB IpOU3BOAUTCA Ha OCHOBAaHHUHN Hy6J'II/I'-IHLIX JOCTYIIHBIX JITaHHBIX II0 Z[e(i)OJ'ITaM,
Hy6J'II/IKyeMI>IX Ha caiiTe COOTBETCTBYIOLIETO ar¢HTCTBA.

Jle(bonr B OTHOIIIEHHH XOTS OBI OJIHOT'O 06513aTCJIBCTBa, MpEeayCMOTPEHHOT'O XOTA OBl OTHMM BBIITYCKOM JOJITOBBIX LEHHBIX
6yMar OMUTEHTA, IpeAIojaract lle(boJ'IT OMHUTCHTA.
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IpyHIbl HE JO/OKHA OBITh HIDKE CpelHed J0XOoqHOCTH obOnuranuii [-off pedTHHTOBOM
TpYIIIbL;

*  HwkH TpaHuna s |l1-eif pedTHHTOBOI TPYIBI yCTaHABIMBACTCS PAaBHON MEIHaHHOMY
3HaueHuto |l-olf pEeWTHHrOBOW TPyYIIbI, TaK KaK JOXOAHOCTh oOyurammii Ill-ei
PEUTUHIOBOW TPYIIBI HE JO/DKHA OBITh HYDKE CpefHel noxomHoctu oOswuraruit Il-oi
PEUTHUHTOBOM TPYIIIIBI;

"  BepXHsA TpaHWIA PEUTHHTOBOW TPYIIBI YCTaHABIUBAETCS TaKUM O0pa3oM, YTOOBI
JMara3oH MEXKIy HIDKHEH rpaHuIleil 1 MeauaHoi ObUT paBEeH MHAaIa30Hy MEXIY MeIUaHON

Y BEpXHEH IpaHuIlell PEHTUHTOBOM IPYIIIBL.

Pacyer nmamazoHa KpeOWTHBIX CHPEAOB (MHUHMMAJIBHOTO 3HAYEHHS KPEIWTHOTO CHpena -
Min(a), MakcMManbHOTO 3HaueHHs KpeautHoro cmpena - Max (B)) Bemommsiercs mis I, 11, 11
PEUTUHIOBOM TpYNIBl MCXOJS W3 3HAYEHWH MEIMAHHBIX KPEAWTHBIX CIPENOB COOTBETCTBYIOLIEH
PEUTHHTOBON TPYNINBI B COOTBETCTBHH ¢ Tabnmuuend 2 ¢ y4eToM MpeMuu 3a cyOOpAMHUPOBAHHOCTH

(ecii IPUMEHNUMO K aHATH3UPYEMOMY HHCTPYMEHTY).

Hrorosnie Anarna3oHbl KPEAUTHBIX CIIPEA0B MMPUBCACHBI B Ta6J’II/ILle 2.
Pacuer Auana3oHa KpSAUTHBIX COPCA0B IJId v peﬁTHHI‘OBOﬁ TPYIIbI HE BBITIOJIHACTCA.

Ta6auna 2. /luana3on KpeANTHBIX CIPEI0B PEHTHHTOBBIX IPYIIL.

Jlnamna3oH KpeJUTHBIX CHPeaoB
Min (o) ‘ Menuana ’ Max (B)

Peittunrosas rpynna I

0 + mpemust ‘ Spt + npemus ‘ 2 X SPt + npemust

PetitunroBas rpymma Il

Spip + npemus ‘ Spry + mpemust ‘ (2 X Spty; — Sppy) + npemus

Pefitunrosas rpynmna 11

m m m m
Spri T ipemust ‘ Sprinp T HpeMust ‘ (2 X Spriyp — Sprip) + mpemust

Ipumeuanue:

B Tabmuie 2 3HaueHwWe TOKas3aTellsl «IpeMUs» MPUHUMAETCS PaBHBIM 3HAYCHHWIO NPEMUU 3a
CyOOpAMHUPOBAHHOCTh  JJII  CYOOPAMHHUPOBAHHBIX  JCMO3UTOB U CyOOPIAMHHMPOBAHHBIX
0o0Uranuil KPeAUTHBIX OpraHHM3allMii B ClIydae OTCYTCTBHS PEUTHHIA BBITYyCKa, ¥ paBHbIM ( B

OCTAJIbHBIX CIIydasdax.
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IHpniaoxenue Ne 3

k [IpaBunam onpeneneHus

CTOMMOCTH aKTHBOB,

COCTABIISIIOIIUX IEHCHOHHBIE PE3EPBBI,

Y COBOKYITHOI CTOMMOCTH ITEHCHOHHBIX PE3EPBOB
AO «HII®D I'aznpombank-hoHI»

METO/bI OIIPEJAEJIEHUA CTOUMOCTHU OTJAEJIBHBIX BUIOB AKTUBOB
(OBSA3ATEJIBCTB), 3A UCKIIIOYEHUEM OLHEHUBAEMBIX ITOCJIE
HNEPBOHAYAJIbHOT'O IPU3HAHMS 110 CITPABEVIMBOM CTOUMOCTH
|. HOAXOJIbI K ONPEJEJIEHUIO AMOPTU3UPOBAHHOM CTOUMOCTH JIOJITOBOM

HEHHOMN BYMATH
1. Ilocne mepBOHAYAILHOTO NMPHU3HAHUA M 10 MPEKpallleHus NMPU3HAHUSA 10 aMOPTH3HPOBaHHON
CTOMMOCTH OLIEHMBAIOTCS JIOJTOBbIE IIEHHbIE GyMaru, Ki1accu()UIMPOBAHHbIE B KATETOPHH

. JOJrOBBIE LIEHHBIE OyMaru, yAep>KuBaeMble O OTalleHHs,

. JOJIrOBBIE IIGHHBIE Oymaru (BKJIIOYasi BEKCEJlsl), YUUThIBAEMbIE IO aMOPTHU3UPOBAHHON

CTOMMOCTH (KpOMe LIEHHBIX OyMar, yIepKUBAEMBbIX 10 MTOTAIICHHS).

2. AMOPTH3UPOBAHHON CTOMMOCTBIO JIOJITOBOW IIEHHOW Oymaru NMpU3HAETCS cyMMa, B KOTOPOU
J0JIrOBasi ILICHHAaA 6}/MaF OILICHUBACTCA IIpU IIEPBOHAYAIBHOM IPU3HAHHWHU, 3a BBIYCTOM BBIILIAT B
MOTAllleHHe OCHOBHOM CYMMBI JIOJTa, IOJYYEHHBIX MPOLEHTHBIX J0XOJOB, YBEJIWYEHHas Ha
Ha4HCIIEHHBIE MPOLIEHTHBIE TOXOMbI, a TAKXKE YMEHbIIIEHHas] Ha BETMYHMHY CO3/IaHHOTO pe3epBa MOJ
o0eclLieHeHHE.

AMOpPTH3HpPOBaHHASA CTOMMOCTh PACCUMUTBIBAETCS €KEHEBHO OTIENBHO!

. M0 KaXX10M LIEHHOM Oymare — 1J1s1 HeOMHUCCHOHHBIX LIEHHBIX OyMar;

. MO0 KaXJOW MapTHUH? IICHHBIX Oymar OJHOTO BBINYCKA - AJISI SMHCCHOHHBIX II€HHBIX

Oymar. IIpu 3ToM pacdeT aMOPTH3MPOBAHHOM CTOMMOCTH BBINIOJHSETCS MCXOIS M3 OCTaTKa

LEHHBIX OyMar MmapTuy Ha JaTy ONpeeseHHs] CTOMMOCTH.

IIponeHTHBIMEH AOXOAAMHM TNPHU3HAIOTCS AOXOABI, HAYWCIECHHBIE B BHJAE NPOLEHTA, KYIOHA,
JTUCKOHTA.

3. AMOpTH3MpOBaHHAs CTOMMOCTH PAacCUHUTHIBAETCS C HCIOJb30BaHUEM JIMHEHHOTO MeTona
MPHU3HAHUS IPOLEHTHOTO A0X0/a MM MeToa 3¢ GeKTUBHOM cTaBkH npouenta (ganee - DCII).

IIpu pacuere aMOpPTU3MPOBAHHONM CTOMMOCTHM C UCHOJIB30BAaHUEM JMHEWHOTO MeETo/a
MIPOLIEHTHBIE JOXOJbl HAYHCISIOTCA IO CTaBKE, YCTAHOBIECHHOH YCIOBHSMH BBIMYCKAa OJITOBOH
[IEHHOW OyMaru, CyMMBI JUCKOHTA M NPEMHUH HAYUCISIIOTCS / CIIMCHIBAIOTCS PABHOMEPHO B TEUCHHE
cpoka oOpailieHus 1 (WJIK) TOTalleHus JI0JIrOBOM IICHHO!H Oymaru.

[Ipu pacuere aMOpTH3MPOBAHHON CTOMMOCTH C Hcmoib3oBaHueM meroaa JCII mpoueHTHBIE
noxozas! Hauncisirores 1o DCIT (cTaBke JUCKOHTHPOBAHUS).

4, OCII onpenensieTcss OTAEIBHO!
. 0 KaKJ0W IeHHOH Oymare — /Ui HEeOMICCHOHHBIX IIEHHBIX Oymar;
. M0 KaXJOW MapTUU ICHHBIX OyMar OJHOTO BBIMYCKA - JUIsi SMHUCCHOHHBIX I[EHHBIX
Oymar.

g tepmutoiornd OCBY H®O - Tlonoxenne «OTpacieBoil CTaHAapT OyXrajrepckoro ydera onepanil ¢ HeHHbBIMH OyMaramMu B HEKPEAMTHBIX
(unaHCOBBIX opraHm3anusx» (yrB. bankom Poccun 01.10.2015 Ne 494-1T) u MCDO 39.

2 35iech U anee MoK HapTHeil MOHUMAETCs COBOKYITHOCTh LICHHBIX OyMar OJHOTO BBIITYCKa, IPHOOPETEHHBIX HA OOIINX YCIOBHUSX (B paMKax OJHOTO
JI0roBopa (CAENIKN)) M MPH3HAHHBIX CAHHOBPEMEHHO.
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5. OCII moaneXuT MepecMOTPy B CIIydasiX, ONpeeIeHHBIX yueTHON nomutukoi HII® cormacHo
OCBY H®O, MC®O, B T.u. B IaTy HACTYIUICHUS CIEIYIOLUIMX COOBITMH B OTHOIICHHH LCHHOU
Oymaru:
. B 1aTy O(hepThl — €CIIM IPAaBO HE UCIIOIb30BAHO;
. B JaTy W3MEHEHHUsl CBEJCHUH O jgate odepThl, KoTopas ObLIa HCIOJNB30BaHa IS
OTIpeNIeTIEHNS] OKUIAEMOTO CPOKa oOpareHus 1eHHoi 6ymaru mpu pacyere ICIT3;
. B JJaTy OKOHYaHHs KaXJOI'0 KYINOHHOI'O NEpUoJa — €CIHM B pacueT CTaBKHU BKIIIOUCHBI
NEpEeMEHHbIe, 3HAu€HHE KOTOPbIX HE 3aBUCHUT OT PELIeHHs OHOMHUTEHTa (MHIEKC
MOTPEOUTETHCKUX TI€H, aHAIOTHYHEIE);
. B JaTy OKOHYaHHs KYIOHHOI'O IIEpHOJa — €CIM SMHUTEHTOM YCTaHOBJIEHBI DaHEe
HEOoTpe/IeTICHHbIE CTaBKM Ha CIeAyommid (TMOCIeAyIonre) KyHOHHbIE TepHoasl  (3a
UCKJIIOUCHHEM I[IEHHBIX OyMmar, Mo KOTOpPBIM B pacyeT CTaBKW BKIIOYCHBI IIEPEMCEHHBIE,
3Ha4YeHUE KOTOPBIX HE 3aBUCUT OT PELICHUS] IMUTEHTA);
. B JaTy OKOHYaHHUS KYINOHHOTO NEpHOAa — €CIIM OMHUTEHTOM YCTaHOBJICHA paHee
Heolpe/eNicHHass BeNWYMHA TOTAllleHHs OCHOBHOTO Joiira (€ciy YCIOBHSIMH BBIITyCKa
NPEeIYyCMOTPEHO YacTHYHOE IOrallleHHe OCHOBHOI'O JO0JIra, HO HE YCTAHOBJIEHBI CYMMBI
TIOTAIIeHNS Ha BECh CPOK OOpAIleHNs);
. B JaTy OKOHYaHHWS KaXJOro KBapTaja — B OTHOIIGHWH LIEHHBIX OyMar c
WHACKCUPYEMbIM HOMHHAJIOM, €CJIM B pacdeT BEJUYMHBI OCHOBHOIO J0Jra (HOMHHAJIA)
BKJIIOYEHBI ICPEMEHHBIE, 3HAUCHUE KOTOPBIX HE 3aBUCUT OT PELLICHUS YMUTEHTA;

. B MHBIX CIy4asxX, omnpeaeneHHeix cormacao OCBY, MCOO (Bxirodas npaty
pexnaccuukanuy LEHHBIX OyMmMar — ecid 3TO MPEeILyCMOTPEHO Ul COOTBETCTBYIOLIMX
KaTeropuii IeHHbIX Oymar).

6. OCII npuHNMaeTcs paBHOM:
. ¢dakxruueckoii ICII Ha gaTy epBOHAYATBHOTO MPU3HAHUS - CTaBKE, IMCKOHTUPYIOMIEH

Oyayuiye JeHEXKHbIE TIOTOKH B TEYEHHE OXKMAAEMOIr0 CpOKa OOpalleHHs LeHHOH Oymaru 1o
CTOMMOCTH TpHoOpeTeHusi ueHHoil Oymaru (maptuu) (Po), chopmupoBanHoii Ha nary ee
MePBOHAYAIIFHOTO MTPU3HAHMS B COOTBETCTBUH C yueTHOH monutukoii, OCbY, MC®DO;
. ¢daktuueckoir ICII Ha maty mepecmotpa DCII - cTaBke, TUCKOHTUpYIOLIEH Oymyie
JCHEXKHbIC ITOTOKU B TEUEHUE 0XKUIAEMOr0 CpPOKa OOpalleHHs LEeHHOH Oymaru A0 CTOMMOCTH
neHHou oymaru (naprtun) (Po), chopmupoBanHoii Ha aaty nepecmorpa ICII B cOOTBETCTBUH C
yaetHoit monutukoi, OCBY, MC®O. Pacuer nHoBoro 3nauernst DCII BBITTOTHAETCS ¢ y4eTOM
BCEX MPOICHTHBIX JOXOJOB, HAYMCICHHBIX B Aary mepecMoTpa IDCII, (Bxirodas HaYMCICHHE
KOPPEKTHPOBKH, YBEJIIMUMBAIOUIEH / yMEHBIIAIONIEH CTOMMOCTh IEHHBIX OyMar, c
UCTIONb30BaHueM paHee onpeneneHHoi DCII).
®aktuueckass ICII, paccunTaHHas B MOMEHT INEPBOHAYAIBHOIO IPU3HAHMS, CUUTAETCA
COOTBETCTBYIOIIEH pPHIHOYHOW YCIIOBHSIM, €CIH CHpaBeUIMBasg CTOMMOCTh IIEHHOHW Oymarm
COOTBETCTBYET CTOMMOCTH TpHOOpeTeHus. B ciaydae ecnu CTOMMOCTh NpPUOOpETEeHHs LEHHOU
6ymaru®, He TpH3HAHA CHOPABETHBOH CTOMMOCTBIO, (OHIOM OCYIIECTBISET KOPPEKTHPOBKA
CTOMMOCTH NPHOOPETEHHs 0 CIPaBeIMBOM CTOMMOCTH B MOMEHT IE€PBOHAYAIBHOTO MPHU3HAHUS, U
ocymectBiserca pacueT JCII ncxoas U3 MoIy4eHHOH CrIpaBeATUBON CTOMMOCTH.
7. Pacuer aktrueckoit DCII BBHITOTHAETCS ¢ YIETOM CIEIYIOIIETO:

3 Mox natoit M3MeHeHus cBexeHHii o faTe o(epThl MOHMMaeTCs J1aTa, B KOTOPYIO pacKphiTa HH(opManus 06 aHHYIMPOBAHUH paHee OOBSIBICHHON JaThl
odepThl WM 0 HalMuuK Gojee paHHel JAaThl odepThl, 32 UCKIIOUEHHEM O(hepThl, MPEayCMATPUBAIOIISH NPABO BBIKYNA IMHTEHTOM LIEHHBIX Oymar 1o
COTJIAIIEHHIO C HX BJaJebIlaMH, B TOM CIIydae, ecli 00beM BBIKYTa HE PaBeH 00beMy BBITYCKa LIEHHBIX Oymar B 0OpaIleHuH.
4c YUYETOM JIOTIONHUTEIBHEIX 3aTpaT M cTouMocTu caenku [TPM, HauucieHHoOl 10 AaThl IEPBOHAYATIBLHOIO MPH3HAHHS B CITyYasX, YCTAHOBJICHHBIX
OCBY H®O.
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7.1. OxupaeMmblii cpok oOpailleHust LeHHOH Oymaru B 1ensix (opmMupoBaHusi rpaduka Oymymux
JICHEXHBIX IIOTOKOB onpezaensiercs ¢ aarel pacyera JCII no HaumeHpIIel u3 1aT (BKIIOYUTENBHO):
. natel odepThl®, GrmsKaiimeit k gate pacyera DCII;
. JaThl [TOJTHOTO TIOTAICHNUS], YCTAHOBJICHHOM YCIOBUSMH BBITYCKa LIEHHON OyMary.
7.2.  JlaTa JE€HEXHOTO NMOTOKA MPUHUMAETCS PaBHOM:
. JaTe OKOHYAHMs KaXIOro KYyIMOHHOTO Mepuoja, B KOTOPYIO (B COOTBETCTBHH C
YCIIOBHSMH BBIITYCKa) HACTYIMAET 0053aTeNbCTBO SMUTEHTA MO BBIILUIATE KYMOHHOTO JOXOJa U
(ecn1 IpeAyCMOTPEHO YCIIOBHSIMU BBIITYCKa) MO YaCTHYHOMY IOTALIEHHI0 OCHOBHOT'O J0JTra —
B IIpezieiax 0XKUJAeMOro CpoKa OOpalleHHUs;
. JlaTe, 10 KOTOPO# oINpeesieH 0KUIaeMbIil CpOK 00OpaIieHusl.
7.3. BennumHa IEHEKHOTO TOTOKA MPUHUMACTCS PABHOM:
. CyMMe€ KYINOHHOI'O J0XO/a, PACCUUTAHHOM B COOTBETCTBHM C YCJIOBHMSIMU BBIITYCKa Ha
JIaTy AEHEXHOTO MOTOKa, U
. CyMM€ OCHOBHOTI'O JI0JITa, TIOAJIE)KAIIEH MOTAIIeHUIO B ATy IEHEKHOT0 IIOTOKA.
7.3.1. Ecau oxxumaeMbiii CpoK oOpaliieHus ONpeIesieH 0 JaThl, He COBIAIAIONICH ¢ AaTOH OKOHYAHUS
KYIIOHHOTO TIEpHOJia W/WJIH C JaTOH MOTalleHus BBITYCKa, TO BEIMYMHA COOTBETCTBYIOIIETO ATOH JaTe
JCHEKHOTO ITOTOKA ONPEACISIETCS] UCXOAS U3:
. CyMMBI KYIOHHOTO JI0XO/a, pPAacCUMTaHHOM ¢ JaThl Haydajda COOTBETCTBYIOIIETO
KYIIOHHOTO Nepuojia (KOTOpOMy NPUHAIUIEKHT J1aTa IEHEKHOTO MOTOKA) TI0 ATy, 10 KOTOPOH
oTpezieNieH CPOK OOpaleHus IEHHOW OyMaru, u
. ocTaTKa OCHOBHOTO Joira (HOMHHAja) Ha Jary, J0 KOTOpOH oIpeneneH CpoK
oOparneHus IIeHHON Oymaru.
7.3.2. Ecau Ha maty pacuera DCII npoIeHTHBIC CTaBKH HE OINPEIEICHBl Ha BECh OKHUIAEMBIN CPOK
oOparieHus: LeHHOH Oymaru, B IeJsIX pacueTa BeUYMHBI OyIyIIero AEHEKHOTO MOTOKA MPOLIEHTHBIC
CTaBKH, HeolpeaeNeHHble Ha Aaty pacdera DCII, onpeaenstorcs B COOTBETCTBUHU ¢ MyHKTamu 4.2.3. —
4.2.5. Ipunoxenus: Ne 2.
7.3.3. JIns [ONTOBBIX LEHHBIX OyMmar, MO KOTOPBIM MPEeIyCMOTPEHO YAaCTUYHOE IOralllcHHe
OCHOBHOTO [10JITd, HO BEJIMYMHBI IIOrallaéMOro OCHOBHOTO JO0JITA HE OIpPENENICHbl Ha BECh CPOK
oOpalieHusi, CyMMbl OYAYIIUX JEHEKHBIX IOTOKOB PACCUUTBHIBAIOTCS MCXOIS U3 OCTaTKa OCHOBHOTO
JloJra Ha J1aTy pacueTa, ONpelesIEHHOIO ¢ YYETOM BCeX PaHee YCTAaHOBJIEHHBIX CyMM IIOrameHus (3a
WCKJIFOUYEHHEM IEHHBIX OyMar ¢ WHACKCHPYEMBIM HOMMHAJIOM, Ui KOTOPBIX TEKYyIlas BEJIMYHHA
OCHOBHOTO JIOJITa PACCYUTHIBACTCS] B COOTBETCTBHH C 11.7.3.4).
7.3.4. JIns nOATOBBIX IEHHBIX OyMar ¢ WHAECKCUPYEMBIM HOMUHAIIOM, B PacyeT BEJIMYMHBI KOTOPOTO
BKJIIOYCHBl [EPEMEHHBIC, 3HAUYCHHE KOTOPbIX HE 3aBUCUT OT PpEIICHUS SMHUTEHTa (MHIEKC
MOTPEOUTENBCKUX LI€H, aHAJIOTHYHBIE), U NPH TOM HE IPEAYCMOTPEHA €ro aMOpTH3alHus, B LENAX
pacuera BENMYMHBI OYAYIIETO ICHEKHOrO MOTOKAa HOMHHAJ MPUHUMAETCS PaBHBIM HOMWHAILHOU
crouMocTH Ha naaty pacudera DCII, CKOppeKTHpPOBaHHOW Ha NMPOTHO3HOE 3HAYCHHE MHQIALNM IS
COOTBETCTBYIOUIETO NMepHOJa;

Dy —Dp_
HOMUHAJI MH,, = OKPYTI (HOMI/IHAJI WH,_; X (1 + [IPOTHO3 WIIL|,_,) 365 , 2) ,(1)

rIe:
HOMMHAUJI NHn — nckoMoe 3HaueHHe HOMUHAJa Ha IaTy KaXI0ro JEHEKHOTO MOTOKA;

® 3a uckmoueHneM O(QepThI, IIPETyCMaTPUBAIONIEH MPABO BBIKYNA SMUTEHTOM LIEHHBIX OYMar 1o COIVIAICHUIO C MX BIAJENbLAMH, B TOM CIydae, €CIH
00beM BBIKYIIA HE paBeH 00beMy BBIITyCKa IIEHHBIX OyMar B oOpalieHuu.
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HOMMUWHAIJI MHn-1 — BenuurMHa HOMUHAJIA, paCCUUTAHHAS HA JIATy MPEAIISCTBYIOMIErO JCHEKHOTO
IIOTOKa, HO He paHee nathl pacyera DCIIL. Pe3ynbTar pacuera He OKpyTIsSeTCH;
HOMMWHAJI UHn-1 = HOMUMHAJI NHo - BennunHa HOMuHANA Ha aaty pacdera JCIL

[Iporuo3Hoe 3HaueHUEe MHQIIALUMU paccuuThIBaeTCs Ha gary pacuera JCII B cOOTBETCTBUH C
nyHKTOM 4.2.4. TIpunoxenns Ne 2.

JI1st TONTOBBIX IICHHBIX OyMar ¢ MHJICKCUPYEMbIM HOMHHAJIOM, B pacyeT BEJIMYHUHBI KOTOPOTO
BKJIFOUEHBI TIEPEMCHHBIC, 3HAUYCHUE KOTOPBIX HE 3aBUCHT OT PEIICHHS SMUTEHTa, U TMPH 3TOM
MpEeIyCMOTPEHa €ro aMOpTH3alWs, B IMEeNsIX pacueTa BEIMYWHBI OyAyIIEero IEeHEXHOTO IOTOKa
HOMHHAJI NPUHUMACTCS pPaBHBIM HOMHHAJIBHOW CTOMMOCTH Ha naTty pacdera OCII, ¢ yderom
MPEANIECTBYIONIET0 YACTUIHOTO TTOTAIICHHsT OCHOBHOTO ji0Jira 1o hopmyiie (1a):

HOMUWHAJI UH',, = OKPYTJI(HOMHWHAJI UH,, X (1 — CYMM(/Z10J11 AMOPT),,_,,2), (1a)
rae:

HOMMHAIJI UH’n - BenWumHa HOMHH&Ja C Y4YeTOM €ro aMOpTH3allMM - HCKOMOE 3HadeHHE
HOMUHAQJIa Ha JaTy KaXAOTO NEHEKHOTOo IOTOKa 32 BHIYETOM YaCTHYHOIO MOTAllleHHs OCHOBHOTO
JoNiTa ¢ JaThl pa3MeNIeHHs BBITycKa (HE BKIIOYAs YaCTUYHOE MOTAIIeHHe OCHOBHOTO J0JiTa B
COCTaBe JICHEKHOTO MTOTOKA N);

HOMMWHAUIJI UHn - BenuurHa HOMHHAJIA O€3 yueTa ero aMOpTU3alluu - 3HaYCHHE, paCCUNTAaHHOE Ha
JIaTy COOTBETCTBYIOIIETO JCHEKHOro MmoToka 1mo ¢opmyne (1) 6e3 ydera 4acTHYHOTO MOTAIICHUS
OCHOBHOTO JI0JITa C JaThl pa3MelIeHUs] BBIITyCcKa (C yUeTOM HHISKCHPOBAaHUS BEITUYMHBI HOMUHATA,
YCTaHOBJICHHOH Ha J]aTy pa3MEIIeHHs BBITYCKA);

CYMMIOJIAA AMOPT)n-1 - cymma moseit 9acTHYHOTO MOTaIeHNs HOMUHAJA C TaThl pa3MEIICHUs
BBIITYCKa /10 JaThl JIEHEXKHOr0 MOTOKAa N (HEe BKIIOYas JOJNI0 YaCTUYHOIO TOTallleHHs HOMUHalIa B
COCTaBe JICHEKHOTO MOTOKA N).

B pacuer cyMMBI IeHEXHOTO MOTOKa BKJIIOYAETCSd CyMMa YaCTHYHOTO MOTalIEHHs] OCHOBHOTO
JIOJITa, €CIIM OHO TPEIyCMOTPEHO YCIOBHSIMHE BBIITYCKAa B JIaTy JEHEKHOTO TMOTOKA, paCCUUTaHHAS 10
dbopmye (2):

CYMMA AMOPT,, = max(OKPYTJI(HOMHUHAJI x 10Jid AMOPT,, ,2);
OKPYTJI(HOMUHAJI UH,, X 0JId AMOPT,, ,2)), (2)
CYMMA AMOPTn - wuckoMas BeIMYMHA YACTHYHOTO TIOTAIICHWS HOMHHAIa B JaTy
COOTBETCTBYIOLIETO JIEHEKHOTO TIOTOKA;
HOMMHAIJI MHn - BenmnuuHa HOMUHAA 0€3 ydeTa ero aMOpTH3alluy - 3HaUYCHUE, PAaCCUUTAHHOE HA
JaTy COOTBETCTBYIOLIETO NEHEXKHOro MoToka mo ¢opmyine (1) 6e3 ydera yaCTUYHOTO MOTAIICHHS
OCHOBHOTO JIOJITA C JIaThl pa3MeIIeHHs BBITyCKa (T.€. TOJIBKO C YYETOM HHJIEKCHPOBAHUS BEITHMUUHBI
HOMIHAJIA, YCTAHOBJICHHOH Ha J]aTy pa3MeNIeHHsI BBITYyCKa);
HOMMUWHAIJI - BenmunHa HOMHHAjJa Ha ATy pa3MeIIeHHs BbITycka (0e3 ydera WMHAEKCAUUA WU
aMOPTH3AITHH );
JOJII AMOPTn- 1os 4acTUYHOTO TOTAIICHUsT HOMHHAJIA B JIaTy JIEHEHOT0 MOTOKA N.
7.3.5. BennunHa IEHEKHOIO MOTOKA OIMpEJEsieTcs B BANIOTE HOMHHAJIA [IEHHOM Oymaru MCXons W3
KOJNMYECTBa [IEHHOH Oymaru B mapTuu (1Mo octatky Ha gary pacuera JCII) ¢ TOUHOCTBIO A0 2 3HAKOB
[OCJIEe 3aIsToM.

8. Pacuer daxruueckoit DCII BBIMOJHAETCS C TOYHOCTBIO 0 2 3HAKOB IIOCIIE 3alsIToOd B
IIPOLIEHTOM BBIPaKeHNH (4 3HAKOB B JI0JIEBOM BhIpakeHus) o hopmyie’:

6 Cootsercrpyer ¢pyukimn YUCTBHIOX B nporpamme MS Excel
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j
Z 1+ Y)(Dn D0)/365 3)
n=0

I'ne:
Y - uckomoe 3HaueHne ctaBku auckoHTrpoBanus (OCI);
] — KOJTMYECTBO JCHES)KHBIX MIOTOKOB B TEUCHHUE 0XKUIAEMOTO TIepHO/Ia 00paIIeCHH S,
N - MOPSLIKOBBIM HOMEP JCHEKHOTO MOTOKA, T/Ie
N=0 COOTBETCTBYET «BXOTHOMY» JACHEIKHOMY TIOTOKY;
N ot 1 70 j COOTBETCTBYIOT ACHEKHBIM MTOTOKAM, OMPEACICHHBIM B COOTBETCTBUH C 1M1.3;
Pn — BenmnumHa 1eHEKHOTO MTOTOKA N, T/IE
3HayeHrne PO paBHO OaJlaHCOBOW CTOMMOCTH NMApTUU IIEHHOW Oymaru Ha Jary pacyera
OCII (06e3 yuyeTa MEPEOLICHKH), JO KOTOPOH JAMCKOHTHUPYIOTCS OyayIiue ICHEIKHBIC
IIOTOKH, B3STOI CO 3HAKOM MI/IHYC:
3HaueHus: oT P1 mo Pj paBHBI BEMWYMHAM JICHEKHBIX IIOTOKOB, OIPEACICHHBIM B
COOTBETCTBUH C 11.7.3;
Dn — naTa geHexHOro moToka N, rue
Do paBHo narte, B kKoTopyto BeIoHseTCs pacueT ICII;
3HaueHuss oT D1 mo Dj paBHBI garaM [EHEXHBIX IIOTOKOB, OIPEAETICHHBIM B
COOTBETCTBHH C 11.3.
9. st Hauncnenus: nporeHTHBIX qoxo0B DCII mpuMeHsieTcs ¢ naThl, CleqyroIed 3a 1aToi ee
pacuera.
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1. HoaxoAbl K OHNPEAEJEHUIO CTOMMOCTH JEHEXHBIX CPEICTB,
PASMEIIEHHBIX ITO JOI'OBOPAM BAHKOBCKOI'O BKJIAJJA (JIEIIO3UTOB)

1. JleHexXHBIE CpENCTBa, pa3MElICHHbIE MO JOrOBOPY OaHKOBCKOTO BKJana, (Jajee - JCTO3UT)
OLIEHUBAIOTCSA 10 aMOPTHU3MPOBAHHON CTOMMOCTH, €CJIM IIPU INE€PBOHAYAIILHOM IPU3HAHUM JETO3UT
KJIacCU(UIIMPOBAH B KAaTETOPUIO OIEHHBAEMBIX 110 aMOPTU3MPOBAHHON CTOMMOCTH, U OTPAKACTCs B
cocraBe akTuBoB HIID.
2. AMOPTU3HPOBAHHON CTOMMOCTBIO JIETIO3UTA MPU3HACTCS CyMMa, B KOTOPOM JEHO3UT
OLICHUBACTCA IPU NNEPBOHAYAJILHOM IIPU3HAHWH, 3a BBIYCTOM BBIIIJIAT B IMOralliICHUEC OCHOBHOH CYMMBI
J10JIra, TIOTY4EHHBIX MPOLEHTHHIX NOXOJOB, YBEJIMUYEHHAs HAa HAYHMCICHHBIEC NIPOLEHTHBIE NOXOIbI, a
TaKXKe 32 BBIYETOM CYMMBI CO3JIaHHOTO pe3epBa 1o 00eciieHeHHeE.

AMOPTH3UpPOBaHHAsI CTOMMOCTD JIEMIO3UTa PACCUUTHIBACTCS €XKEIHEBHO OTIEIBHO IO KaXKIAOMY
JeTIO3UTY.
3. AMOPTH3MpPOBaHHAs] CTOMMOCTH JEMNO3UTa PACCUMTHIBACTCS C HCIIOJIB30BAaHHEM JIMHEHHOIO
MeTO/Ia TIPU3HAHUS MPOIEHTHOTO JI0X0a Wik MeTo1a 2 PeKTUBHOM cTaBKH mporeHTa (ganee - CII).

Ilpu pacuere amMOPTU3MPOBAHHOH CTOMMOCTH C WCIIOJNB30BAaHHEM JIMHEWHOTO METOoJa
MPOLICHTHBIE TOXObl HAYUCIISIFOTCS TI0 CTABKE, YCTAHOBIICHHOH YCIOBUSIMH JJOTOBOpa (HOMHUHAJIBHON
CTaBKe).

[Ipu pacuere aMOPTU3MPOBAHHON CTOMMOCTH ¢ Hcmosb3oBanueM merona DCII mporeHTHBIE
noxonbl Hayrcnstores o DCII (cTaBke AUCKOHTHPOBAHUS).

OCII ompenensieTcss OTASNBHO MO KaXI0MY JCTIO3UTY.
4. Meton OCII He mpuMeHSITCS K IEMO3UTY, €CITH:

. JETIO3UT UMEET CPOK MOTAIIECHUS «10 BOCTPEOOBaHUA;

. 3G QEKT OT TUCKOHTUPOBAHUS HE SBISIETCS CYIIECTBEHHBIM Ha JaTy NEpBOHAYAIBHOTO

MPU3HAHUSL.

DddeKT 0T TUCKOHTHPOBAHUS NIPU3HACTCSA HECYIIIECTBEHHBIM €CIIM Ha JaTy MEePBOHAYAIBHOIO

MIPU3HAHMUSL
. CPOK IIOTalIeHUs JAEIO3UTa COCTABISAET MEHEE OJJHOTO TOJa U
. IIPOLICHTHASI CTABKA 10 IOTOBOPY COOTBETCTBYET PHIHOYHBIM YCIIOBHSIM.
5. IIpouenTHas craBka IO JOTOBOPY INPU3HAECTCS COOTBETCTBYIOLIECH PBIHOYHBIM YCJIOBHSIM, B

Clydae eclid ee 3HaUeHUE He BBIXONT 3a JUAa30H PHIHOYHBIX CTABOK.
Jlist neneit onpesieNieHust COOTBETCTBUSL PHIHOYHBIM YCIIOBHSIM BBITIONTHSAETCS MPOBEPKA:
. MPOIEHTHON CTaBKH, YCTAHOBJIICHHOH YCJIOBHUSMH JIOTOBOpa (Jajee - HOMUHAIbHAS
craBka)! - 1A JETO3UTOB, CPOK IIOTAIIEHHs KOTOPBIX, PACCYNTAHHEI OT JaThl
MEePBOHAYAIILHOTO TPU3HAHUS, COCTaBISIET MEHEe OJHOTO Tofa (BKIIOYas EMO3WTHI, Jara
MOTAIICHUS KOTOPBIX MPUXOIUTCS Ha IPYroi OTYETHBIN TON),
. (haktrueckoit OCII mo meno3uTy - A JAEMO3WTOB, CPOK IMOTAIICHHS KOTOPBIX,
pacCUMTaHHBIN OT AAaThl IEPBOHAYAILHOTO MPU3HAHUS, COCTABIISACT OJIUH roJl U OoJiee.
Jluara3zoH peIHOYHBIX CTABOK (MUHHMAIBHOE H MAKCUMAJIbHOE JIOITYCTUMBbIC 3HAYCHUS] CTABKH)
PaCCUUTBIBACTCA HUCXOAA U3 3HAUCHUA 6€3pI/ICKOBOI71 CTaBKH JOXOJHOCTH, M MHHHMAJIBHOTO U
MaKCHMaJIhbHOT'O COOTBETCTBEHHO 3HAUYCHUH M3 AMAINa30Ha KPETUTHBIX CIIPEIOB.
B KkauectBe O0€3pHCKOBOW CTaBKM JOXOJHOCTH MPHMEHSECTCS 3HAaYCHUE OE3pUCKOBOTO
WHAMKATOpa Ha JaTy MEePBOHAYAIBHOIO MPU3HAHMS JICTIO3UTA, YBEIMYCHHOTO HA KOPPEKTHPOBKY

7 PasHuuia Mexkly HOMMHAIbHOW cTaBkod M (akruueckoit DCII NMpusHaeTCs HeCYIIECTBEHHOM s JEMNO3MTOB, CPOK

NoramcHust KOTOPBIX, paCC‘{I/ITaHHHﬁ OT JaThl ICPBOHAYAIILHOI'O IPU3HAHUA COCTABJIACT MEHEC OJTHOI'O roJa.
6
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JCIIO3UTHOI'O pI)IHKas, U YMCHBUICHHOI'O Ha 3HAYCHHUEC MCIUAHHOI'0 KpCAUTHOro Crpelaa,

paccunTaHHoOro A | peiTHHroBOM IpyMIIBL.

Jnama3zoH KpeauTHBIX CIpenoB (MHHHMAIbHOE, MaKCHMalbHOE, MEIWaHHOE 3HAuYeHUSs)
ompeAeNsieTcs JJsA Jeno3uta B cooTBeTcTBUM c IIpunoxennem B k Metonuke onpeneneHus
CIIpaBeIJINBON CTOMMOCTH.

6. B kauecTBe Oe3pHcKoBOr0 MHAMKATOpa mpuMensiercs 3Hauenne craku RUONIA.

1. KoppekTuposka jeno3utHoro peiaka Spread® paccunteiBaercs mo popmyine (4) kKak pasHuIa
CpeIHero 3Ha4eHHs HaOII01aeMOM PRIHOYHOMN CTaBKM B OTHOIIEHHH JIETIO3UTA HAa TOPU3OHTE 3 MecsIa
Y CpeHero 3HaUYeHus1 0e3pHCKOBOT0 HHINKATOPA 33 aHAJIOTUYHEIN TePHOJ;

13 —
Spread® = OKPYTJI (—Z ) Tow; — Rp) 2) ) 4)

3Lai=
rae:
o - HaOro1aeMast ppIHOYHASI CTaBKa B OTHOILIICHUU JICTIO3HTA;
R_f - cpeqiHee 3HaueHHe OE3pHCKOBOro MHIMKATOPA 3a TOT YK€ TMEePHOJ, 32 KOTOPBIH

OIlpelesieHbl 3HaueHWsl HaOJIofaeMOM pBIHOYHOM CTAaBKM B OTHOIICHUH
JeTIo3uTa.
3nauenne Spread® paccumThiBaeTcs Ge3 IPOMEKYTOUHBIX OKDYIJIEHHH M COOTBETCTBYET
3HAaYCHUIO B MIPOLIEHTAX, OKPYTJIEHHOMY 0 2 3HaKOB MOCJIE 3aIsTOH.
8. B xauecTBe HaOMIOAAEMBIX PHIHOYHBIX CTABOK B OTHOLICHUH JIETI03UTA IPUMEHSIOTCS 3HAYCHUS
CPEAHEB3BEUICHHBIX MPOLEHTHBIX CTaBOK IO MPUBJICYEHHBIM KPEIUTHBIMH OPraHU3alUsIMH BKJIagaM
(memo3uTam) He()MHAHCOBBIX OpTaHU3aIMil B pyOJsaX, pacKpbiBaeMble Ha O(pHUIIMANLHOM caiiTe banka
Poccun®.
Hcnonb3yloTest cpeiHEB3BEUICHHBIE CTaBKU B PYOJIAX, pacKpbIBaeMble Ha O(UIMATBHOM CalTe
Banka Poccun no 30 kpymHeHmm OaHKaMm.
CpenHeB3BeIICHHBIE CTaBKU ONPEACISIOTCA C  HCIOJNB30BAaHMEM INKajldbl Pa3BEPHYTOMH,
BKJIFOYAIONIEH MTO3UIUH:

° 1o 30 muew;

° oT 31 no 90 xaneHAapHBIX THEH;

° ot 91 no 180 xaneHnapHbIX JHEH;

° ot 181 xanenmapHsIx AHEH 10 1 roma;
. ot 1 rona no 3 zer;

. CBEIIIIE 3 JIET.

HaGmromaemoil  pBHIHOYHONW CTaBKOM B OTHONIICHWH JCTO3UTa  SIBISETCS  3HAYCHHUE
CpEIHEB3BEUICHHOW MPOILCHTHONW CTaBKH 3a Mecsi, Haubojee ONU3KMH K AaTe MepBOHAYAILHOTO
MIPU3HAHU JIENI03UTa, HA CPOK, COMOCTABUMBIN C 0KHIaEMBIM CPOKOM pa3MELIEHH IEIO3UTa.

9. OCII onpexnensercs Ha AaTy NEPBOHAYAIBHOTO MPU3HAHUSA JIETIO3UTA U MOMJIEKUT IEPECMOTPY
B CiIy4asx, onpeaencHHbIXx yueTHoi nomutukoi HII® cornacao OCBY HOO, MCOO, B T.4. B cay4ae
KOPPEKTHPOBKHU rpadyiKka JEHEKHBIX IIOTOKOB B CBA3U C HACTYIUICHUEM CIICAYIOLINX COOBITHIA:

. B JIaTy BCTYIUICHHUS B CHIIy COTJIAIIEHHA 00 yCTaHOBJIEHWH HOBOHM MPOIIEHTHOM CTaBKH

0 TOTOBOPY OAaHKOBCKOTO BKJIJ[a C TUIABAOIIEH MPOIIEHTHOMN CTaBKOM;

. B JaTy BCTYIUIEHHUS B CHJIy COIJIAIIEHHUS O INPOJIOHIallMM [Jero3uTa (eciau paHee K

neno3uty npumensica meton JCII).

8 KOppeKTP[pOBKa JACMO3UTHOT'O PhIHKA OTpaXkacT 061!_[66 COOTHOIICHHUE CTAaBOK Ha PBIHKE JCIIO3UTOB U CTABOK 663131/[01(0301"0 HHAUKaTopa.
® http://www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR_11965#CheckedItem
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Iepecmotp DCII (neiictBust mo pacyery HoBoro 3HaueHuss ODCII) BBITOMHSIOTCS MOCIe
HAYUCJICHUS BCEX MPOLCHTHBIX T0XO0J0B (BKIOYAs HAYUCICHHUE KOPPEKTUPOBKU CTOMMOCTH JCTIO3HUTA
¢ ucnonmb3oanuem ICII).

10. OCII Ha maTy nHepBOHAYAJIHHOTO TPHU3HAHUSA B 3aBUCHMOCTH OT PE3YJIbTaTOB IPOBEPKHU
COOTBETCTBUS CTABKH I10 JJOTOBOPY PHIHOYHBIM YCJIOBUSAM IPUHUMAETCS PABHOM:

. (dakrnueckoir DCII - craBKe, NUCKOHTUPYIOIIEH OXHIaeMble IECHE)KHBIC IIOTOKH B

TEUYEeHUE OKUAAEMOTr0 CpOKa pa3MelIeHHs JeTo3uTa TOYHO 0 cTouMocTH Jenoduta (Po) mpu

€ro MNEepBOHAYAIHLHOM IPHU3HAHUHM, PABHOH CyMME JEHEXHBIX CPEICTB, Pa3MEIICHHBIX B

nenosut!? - ecu aHaNMM3MpyeMas CTaBKa 10 JI0TOBOPY COOTBETCTBYET PIHOUHBIM yCTIOBUSM;

. peHOUHOM DCII - 3HaYeHUIO0 METMaHHON MPOLIEHTHON CTaBKU U3 JUANa30Ha PHIHOYHBIX

CTaBOK, PACCUMTAHHOM IUIA NIEMO3UTa MCXOIS U3 3HaueHHsI O0e3pHCKOBOW CTaBKH JOXOIHOCTH

(6e3prcKOBOrO MHIMKATOPA HA JaTy IEPBOHAYAIBHOTO NMPH3HAHMSA JICTIO3UTA, YBEINYCHHOTO

Ha KOPPEKTHUPOBKY JAEMO3UTHOIO PHIHKA M YMEHBLICHHOTO HA 3HAYCHHE MEIUaHHOTO

KPEIUTHOTO CIpe/ia, pacCUUTaHHOTO JJsi | peTHHTOBOH T'PYIIbI), 1 MEIUAHHOTO 3HAYCHUS

KpPEIUTHOTO CIpenia - €cli aHaJIu3hpyeMasi CTaBKa 10 JOTOBOPY HE COOTBETCTBYET PHIHOYHBIM

YCIIOBHSIM.

Ecnun Ha pmaty mepBOHauyalbHOIO NMPHU3HAHMS CTaBKa MO JOTOBOPY NpU3HAHA HEPHIHOYHOM,
BBINOJIHAETCA MEpecuyeT aMOPTH3UPOBAHHOW CTOMMOCTH [JEMO3UTa C HCIOJIb30BAaHMEM B KauyecTBe
CTaBKU AMCKOHTUPOBaHUS pbiHOYHON DCII (He3aBUCHMMO OT CpOKa MOTAIICHUS ACTIO31TA).

11.  OCII Ha gaty ee mepecMOTpa IPUHIUMAETCS PABHOM:

. taxtuaeckort DCII - craBKe, MUCKOHTHUPYIOMIEH OKHIaeMble NECHEKHBIC ITOTOKU IIO

JIETIO3UTY B TEUCHUE OKUAAEMOT0 CPOKa Pa3MEICHUs JETO3UTa 10 CTOMMOCTH Aeno3uta (Po),

cnoxuBiielicss Ha aaty nepecmorpa JOCII (BKimroyasi MPOLEHTHBIE TOXObl, HAYHUCICHHBIE 3a

naty nepecmotpa ICII).
12,  Ecim mocne pAarTel TEPBOHAYAIBHOTO NPU3HAHMS JACMO3MTA, B OTHOIIEHHMH KOTOPOTO
npumensiercss mero DCII, rpaduk oxUIaeMbIX IEHEKHBIX IIOTOKOB IIEPECMOTPEH B 3aBUCHMOCTH OT
W3MEHEHHs PAaCUYeTHBIX OICHOK IJaTeXed W TMOCTYIUICHHH (32 HCKIIIOYEHHEM  CIIydYaeB,
MPEeIyCMOTPEHHBIX B 11.9), TO Ha AaTy U3MEHEHHs rpaduKa:

. He BeInosHAeTCS nepecmotp DCIT;

. BBITIOJTHSICTCSL TIepecyeT aMOPTHU3UPOBAHHOH CTOMMOCTH JIeTO3UTa IyTeM pacdera

IPUBEICHHOW CTOMMOCTH PAacyeTHBIX OYIYyIIMX ACHEXKHBIX ITOTOKOB COIJIACHO W3MEHEHHOMY

rpaguKy C HCIOJIB30BaHHMEM B KAuecTBE CTAaBKH IMCKOHTHPOBaHUs MepBoHadambHOH OCII

(paccunTaHHOH Ha AaTy MEPBOHAYANBHOrO NpH3HAHUSA WM Ha fary nepecmorpa JCII ¢

yaerom 11.10 mm 11).

13.  Pacuer ¢paxtuueckoit ICII o 1eno3uTy BHINOIHSAETCS C YIETOM CIEAYIOIEro:

13.1. Tlpu ¢dopmupoBaHuu Tpaduka OyAYIIUX JECHEKHBIX MOTOKOB YUUTHIBAIOTCS BCE JICHE)KHBIC
MOTOKH B IOTAllIEHHE OCHOBHOTO JIOJITa U IPOLEHTHOTO JIOXOZAa JIO JAThl MOTAIleHHus JCMO3uTa, B
TEUYEHHUE 0’KUAAEMOTO CPOKa pa3MeIleHHs ACTIO3UTA.

OkugaeMblli CPOK pas3MellleHHs JAeno3uTa ompenensercs ¢ aatel pacuera OCII mo narter
MOTAIlEHHsT JICTI031UTa, YCTAHOBJICHHOW IOTOBOPOM, WIIM JaThbl, O KOTOPOH OIpeneneHa MpOLeHTHas
CTaBKa (110 TOTOBOPY C TUIABAOIIEH POIIEHTHOM CTaBKOH.

13.2. [laTta qeHEKHOTO MOTOKA IPUHUMAETCS PaBHOM:

0 TlIpoume pacxoasl (3aTpathl MO CHeNKe) He BKIouaroTes B pacuer DCII. TIpodme pacxoisl B CHILy MX HECYIIECTBEHHOCTH IPU3HAIOTCA B COCTABE
npuOBLIeH U yOBITKOB B ATy UX OILIATHL.

8
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. JaTe OKOHYAHMS KAKJIOTO TPOIEHTHOTO MepHOa, MO 3aBEpPUICHHIO KOTOPOTO B
COOTBETCTBUM C YCIOBMSMH JOTOBOPA OCYIIECTBISIOTCS BBIMLIATHI MPOLEHTHOTO AOXOAA H
(ecIM IPeLyCMOTPEHO) YaCTHYHOE HOTANIeHHE OCHOBHOTO JI0ITa;
. J1aTe, 10 KOTOPOii OTpeieNeH 0KHIAEMBIi CPOK Pa3MEIICHHS.
13.3. BenuuuHAa JEHEKXHOTO MOTOKA PUHUMAETCS PABHOM
. CyMMe MPOIEHTHOTO I0X0/Ia, PACCYMTAHHON B COOTBETCTBUM C YCIOBHSAMH J0TOBOPA HA
JIaTy IEHEKHOTO MOTOKA, U
. CyMMe OCHOBHOTO JI0JITa, TIOUIesKaei MorameHuio B AaTy JEHEKHOTO OTOKA.
CyMMBI JIEHEXXHBIX MOTOKOB PACCUMTHIBAIOTCA C YYETOM KaNUTATM3AIHH MPOIEHTHBIX
JI0XOJI0B, €CITH TO TIPETyCMOTPEHO YCIOBUAMH JOTOBOPA.
14.  Pacuer daxtuueckoit ICII Bemonnsercs mo popmymell:

]
Py
0= Z (1 + Y)(©n-Do)/365’ ©)
n=0

I'ne:
Y - BcKOMOE 3HaueHHEe CTaBKH JUCKOHTHpoBaHUs ((pakTrueckas DCII);
] — KOJIMYECTBO ICHE)KHBIX MOTOKOB B TEYCHHE 0XKUIAEMOT0 MIEpHO/ia Pa3MEILCHUs ACTIO3HTa;
N - MOPSAKOBBI HOMED JICHE)KHOTO TIOTOKA, TJIe
N=0 cOOTBETCTBYET «BXOAHOMY» JCHEKHOMY IIOTOKY;
N ot 1 710 j COOTBETCTBYIOT JCHEKHBIM IMOTOKAM, ONIPE/ICICHHBIM B COOTBETCTBHH ¢ 11.13;
Pn — BennunHa 1eHEKHOTO TTOTOKA N, TAE
3HayeHue PO paBHO CTOMMOCTH, [0 KOTOPOH IMCKOHTHPYIOTCS OXHIAeMble ICHEXKHbIE IOTOKH
cornacHo 11.10 v 11.12, B3sTOM CO 3HAKOM MUHYC;
3Ha4eHus oT P1 10 Pj paBHBI BeIMYMHAM [I€HEKHBIX ITOTOKOB, ONPEACICHHBIM B COOTBETCTBUH C
n.13.3;
Dn — naTta genexxHoro moroka N, rue
Do paBHO nate, B KOTOpYIO BhIOJIHsAETCs pacuer DCII;
3Hadyenus ot D1 no Dj paBHBI aTam JeHEXKHBIX IOTOKOB, ONPEAETICHHBIM B COOTBETCTBUH C 11.13.2.
3HadyeHUEe PacCUUTHIBACTCS 0€3 NMPOMEXYTOUHBIX OKPYIJIEHHH B IPOLEHTOM BBIPAKCHUU C
TOYHOCTBIO JI0 2 3HAKOB TIOCJIE 3aIsATON (MM B JIOJIEBOM BBIPQYKEHUH C TOYHOCTBIO 10 4 3HAKOB TIOCIIE
3aIIATOM).
15. Ilepecuer aMOpPTU3UPOBAaHHONW CTOMMOCTH JENO3UTA METOJIOM MPUBEIECHHOWM CTOUMOCTHU
OyayIuX JEHEKHBIX IIOTOKOB, B ClIydyasx, mpeaycMoTpeHHbIx 11.10, 12, Beimonnsercs no gpopmyie:

J
Py
AC= Z (1 + Y)(Dn—DaTa)/365 ’ (6)
n=1

I'ne:

AC — nckoMoe 3HaueHe aMOPTU3UPOBAHHON CTOMMOCTH JETIO3UTa

Y - 3nauenue DCII, npuMeHsIeMOl B Ka4eCTBE CTAaBKU AUCKOHTUPOBaHuUs coryiacHo .10, 11;

J — KONMMYECTBO JCHEKHBIX MOTOKOB B TCUCHUE OXKHUIAEMOTO MEPHOJa Pa3sMEIICHHUS C JaThl pacuera
AC;

N - TOPSAIKOBBIA HOMEP JEHEKHOTO MOTOKA, T1Ie

N ot 1 70 j COOTBETCTBYIOT ICHEKHBIM ITOTOKAM, ONPEIECTICHHBIM B COOTBETCTBHH ¢ 11.13;

Pn — BenmmuuHa 1eHEKHOro IOTOKa N, Tae

u Coorsercrayer ¢pyukiun YUCTBH/IOX B nporpamme MS Excel..
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3HAa4YCHUSA OT Pl a0 PJ PpaBHBI BCIWYHMHAM AOCHCKHBIX ITOTOKOB, OINMPEACICHHBIM B COOTBETCTBHUH C
m.13.3;
Dn — naTa geHexHOro moToKa N, riue
3HaueHus oT D1 no Dj paBHBI 1aTaM IEHEKHBIX TOTOKOB, OMPEICICHHBIM B COOTBETCTBHUH ¢ 11.13.2.
JlaTa — naTa nepBOHAYAIBHOTO MIPU3HAHUS JCTIO3HTA.

3HayeHHWEe pPAacCUMTHIBAacTCS 0e€3 MPOMEXKYTOYHBIX OKPYIJICHHH B BallOTE JEMO3MTa C
TOYHOCTBIO 10 2 3HAKOB IOCJIE 3aMATOM!.
16.  Jlns HauMCIIEHUS MPOIEHTHBIX JI0X00B 10 jaeno3uty JCIT npumensercs:

e cc pgarel, cruenyroomed 3a gatoi pacuera OCII - ecnmm HOMWHANBHas CTaBKa
COOTBETCTBYET PBIHOYHBIM YCJOBHSM Ha JaTy NEpBOHAYAIBHOTO MPHU3HAHUS WIN B
ciydae nepecmotpa ICII;

e ¢ pmarel pacuera OCII - ecnm craBka IO JOTOBOPY HE COOTBETCTBYET PBIHOYHBIM
YCIOBUSIM Ha JaTy MIEPBOHAYATBHOTO TIPH3HAHMS.

10

[okymeHT U001/211222-21516 oT 22.12.2021 17:30:26 3apeructpupoBaH. [JokyMeHT noanncaH anekTpoHHON NOAMUCHIO:

"AO ""CMELUMANN3NPOBAHHbIV AEMO3UTAPUNA ""MHOUHUTYM™ OI'PH 1027739039283
MPACC MABEN UTOPEBWY
CepuiiHbii Homep cepTudukata 02FF8A8FO0F7AD8A874D74D600A3375A0D. lenctBuTeneH ¢ 07.12.2021 11:32:38 no 07.12.2022 11:42:38



I1l. MOAXOAbI K ONPEJAEJEHUIO AMOPTH3UPOBAHHONW CTOMMOCTH
JAEHEKHBIX CPEJACTB, NOJYYEHHbBIX MO 1 YACTU CIAEJKHN PENO (CAEJOK
PAMOTIO PEIIO)

1. Jenexusie cpeactBa, monydeHHble mo 1 wactu cmenku PEIIO, (mamee — crmenka mpsiMoro
PEIIO) yuuThIBaIoTCS MO aMOPTHU3UPOBAHHON CTOMMOCTH W OTPAKAIOTCS B COCTaBE OOS3aTEIBCTB
(xpenuTopckoii 3anomxenHocta) HI1O.

2. AMOPTH3HMPOBAHHON CTOMMOCTBIO clenku mpamoro PEIO' mpusHaercs cymMma JeHEKHBIX
CPEICTB, MTOJIYIeHHBIX TI0 | YacTh CAETKH,

. YMEHbBIIIEHHas Ha CyMMY Ha4YUCIIEHHBIX MPOIIEHTHBIX PAacXOIOB - €CJIH IPOILEHTHAas

CTaBKa IO CJEIIKE MOJIOKUTEIbHAS,

. yBeIMYEHHas Ha CYMMY HA4YHCIIEHHBIX MPOIEHTHBIX JOXOJOB - €CIH IPOIEHTHAs

CTaBKa IO CJEIKE OTpUIaTeIbHA.

CyMMBI TOHECEHHBIX JOIIOJIHUTENBHBIX PACXO0/IOB, CBSI3aHHBIX C 3aKIIOYEHUEM U UCTIOJTHEHHEM
1 u 2 gactu PEIIO Brimodaercs B cTOMMOCTh cAenku mpsimoro PEIIO u yuuThIBaroTcs B pacdeTe
CTOMMOCTH YHMCTBHIX aKTUBOB 10 OCTAaTKy Ha ATy pacdyeTa CTOMMOCTH YHCThIX aKTHBOB.

3. AMOpTH3MpOBaHHAsA CTOMMOCTH PAcCUHUTHIBAETCSA C HCIOJb30BaHUEM JIMHEHHOTO MeEToja
MpU3HAHUS TMPOIEHTHOrO Jaoxoxa(pacxona) win MeTona 3((EeKTHUBHON CTaBKH MpoleHTa (manee -
OCII).

[Ipu pacuere aMOpPTHU3MPOBAHHONH CTOMMOCTH C UCIOJB30BAaHUEM JIMHEWHOTO MeETOo/a
MPOLICHTHBIE JO0XOABl (PAacXoAbl) HAYMCIAIOTCS MO CTaBKE, YCTAHOBICHHOH YCIOBHSIMH JOTOBOpa
(craBke PEIIO).

[Ipu pacuere aMOpTH3MPOBAHHOM CTOMMOCTH C HcIoJib30BaHMEM Mmeroaa OCII mpoueHTHBIE
noxonbl (pacxossl) HauncisroTes o DCII (cTaBke MTUCKOHTHPOBAHMS).

4. Craska PEIIO pacCUMTBIBAETCSA B COOTBETCTBUHM C YCIOBUSAMU CIEIKH B CIEAYIOIIEM MOPSIKE:
. <52 - 51) 100 -
= *k
S T35 T366 ’
(135 35+ 35/ 366)

T'ne:
R - uckomasi HOMUHAJIbHAs CTaBKa,
S, — cymma 2 9acT# (C y4eToM KYITOHHOTO 10X0/1a) coryiacHo ycnoBusaMm caenku PEITO;
S1 —cymma 1 gactu (¢ yueToM KyOHHOTO J0X07a) coriacHo yciaosusMm caenku PEIIO;
T365 — uncno aaei Mexnay ucrnoaaenneM 1 u 2 yactu caenku PEIIO, mpuxonsmuxcs Ha KaleHJapHbIH
roJl, COCTOSIIMI U3 365 nHEH;
T366— uniciio nHel Mexay ucnonHenueM 1 u 2 gactu caenku PEIIO, npuxoasiuxcs Ha KaJleHIapHbIA
TOJI, COCTOSIINH 13 366 THEH.
3HaueHNe pacCUMUTHIBACTCA 0€3 MPOMEKYTOUHBIX OKPYTJICHHH B IPOLEHTOM BBIPAKECHHH C
TOYHOCTBIO /10 8 3HAKOB TOCJIE 3aIsITOMH.
5. Meton OCII He npumensiercd k caenkam npsimoro PEINO, ecnu:
. 3¢ deKT OT AUCKOHTUPOBAHHUS HE SIBIISIETCS CYNICCTBEHHBIM Ha JaTy MEpBOHAYAILHOTO
MpU3HAHMSL.
O¢ddexT oT TUCKOHTHPOBAHUS MPU3HAETCA HECYILIECTBEHHBIM €CIIM Ha JaTy MEePBOHAYAIBHOTO
MIPU3HAHUS:
. cpok Mexay ucnonsHenueM 1 u 2 gacreit cnenku PEIIO cocraBnser MeHee onHOTO roaa
u ctaBka no caenke PEITO cooTBETCTBYET phIHOUHBIM YCIOBUSM.

12 Cpenku npsamoro PEMO, 3akntoyaeMble POHAOM, HampaB/ieHbl Ha NoJlyYeHne f4oXo4a OT NpefoCTaBleHNss BO BpEMEHHOE
B/laileHne 1 Nosib30BaHWe LeHHbIX byMar Ha yCnoBMSiX CPOYHOCTU, MNIATHOCTM M BO3BPATHOCTH
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6. CraBka mo caenke PEIIO mpusHaeTcs COOTBETCTBYIOLIEH PBIHOUHBIM YCIOBHSM, B Clydae
€ClIu:
. caenka PEIIO 3akmroueHa Ha OpraHM30BaHHOM pBIHKE LEHHBIX OyMar uepes
LEHTPAJIbHOI'0 KOHTPAreHTa (Ha CTaHJapTHBIX YCIOBUSX) WU
. yenoBus caenku PEITO (B Tom uucne craBka PEITO) He oTnuyaeTcs cymecTBEHHO OT
CTaHAAPTHBIX ycioBwid 1o OuprkeBbiM caenkaM PEIIO (cmenmkam, 3aKiIr04eHHOI B OTHOIIEHUU
WJICHTUIHON WJIH aHAJIOTHYHOMN IIEHHOM OyMaru Ha COTIOCTaBUMBIN CPOK).
7. IIpu nosiBneHNM HaMEPEHUs 3aKJIIOYUTh CHAEIKY, HECOOTBETCTBYIOLIYIO YCIOBHUM 11.5-6, GhoHT
yCTaHaBIIUBAET:
. MeToabl mpoBepku cooTBeTcTBUs ctaBku PEINO (w/mnm pakxtrueckoit ICII) priHOYHBIM
YCIIOBUSIM, BKJIFOYast METO/IBI OTIPEAeNIEHHs Ihana3oHa PHIHOYHBIX CTaBOK;
. crnoco6 onpexaernenus perHouHONM JCII.
8. B cnyuae mpumenenus merona OCII B otHomenun caenku npsmoro PEIIO, mpumensercs
nopsinok pacuera ¢aktuueckod OCII, aHanOruuHbBId MOPAAKY, ONPEACICHHOMY JUIS ACTIO3UTOB B
pasnene 3 Hacrosme Mertoauku.
9. Croumocts caenku mpsmoro PEIIO  yumTeiBaeTcsi B cocraBe 00sa3aTensCTB (Y
MIePBOHAYATLHOTO TIPOJIABIIA).
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IV. TOAXOJbl K OHNPEJEJEHHUIO AMOPTHU3UPOBAHHOM CTOHUMOCTHU
JAEHEKHBIX CPEACTB, NEPEJAHHBIX IO 1 YACTU CAEJKHU PENO (CAEJOK
OBPATHOT O PEIIO)
1. [enexnbie cpencrtBa, mnpenocrasBieHHble mo 1 wactu cnenku PEIIO, (mamee — caenka
obparaoro PEIIO) yduTHIBalOTCS O aMOPTHU3UPOBAHHON CTOMMOCTH W OTPaXKAIOTCSI B COCTaBe
aKTUBOB (neduTopckoi 3anomkenHoctr) HITD.
2. AmopTHu3npoBanHOH crouMocThio caenku oOpatHoro PEIIO mpu3naercss cymMMa JEHEXKHBIX
CPEICTB, EPEAAHHBIX MO | YacTu cAenkH,
. YBEIMYCHHAs] HAa CYMMY HAYMCIICHHBIX MPOLEHTHBIX IOXOJOB - €CIH IPOLICHTHAs
CTaBKa MO CHENKE MOJ0KUTENbHAS;
. YMEHBLICHHAs HAa CyMMY HAYUCICHHBIX MHPOLEHTHBIX PACXOAOB - €CIH IMPOLICHTHAS
CTaBKa 10 CJEJIKE OTPULATENbHAsA, a TaKXKE 3a BBIYETOM CYMMBI CO3JIJaHHOTO pPe3epBa IOJ
oOeclieHEHHE.
CyMMBI TOHECEHHBIX JOMOJHUTENBHBIX PACX0/I0B, CBSI3aHHBIX C 3aKIIOYEHUEM U UCTIOJHEHHUEM
1 u 2 gactu PEIIO Bkmowaercs B croumocts cienku ooparHoro PEIIO u yuuThiBaroTCS B pacyere
CTOMMOCTH YHMCTBHIX aKTUBOB 10 OCTAaTKy Ha JAaTy pacdeTa CTOMMOCTH YHCTHIX aKTHBOB.

3. AMOpTH3UpPOBaHHAsl CTOMMOCTh PACCUMTHIBACTCS C HCIOJB30BAHMEM JIMHEHHOTO METola
MIPU3HAHWS TPOIIEHTHOTO noxoaa (pacxona) wiau meroaa dhdekTHBHON CTaBKM TpoOIeHTa (manee -
OCII).

[lpu pacuere amMOPTU3UPOBAHHON CTOMMOCTH C HCIIONB30BAaHHUEM JIMHEWHOTO METOola
MPOIEHTHBIE JO0XOJAbl (PAacXoibl) HAYHCISIOTCS MO CTaBKE, YCTAHOBICHHOH YCIOBHSMH JOTOBOpa
(craBke PEITO).

ITpu pacueTe aMOPTH3MPOBAHHONW CTOMMOCTH ¢ Ucmoyb3oBanueM meroga DCII mporieHTHBIE
nmoxonsl (pacxoapl) Hauncistores mo JCII (cTaBke AUCKOHTHPOBAHHS).

4, Craska PETIO paccunThIBa€TCS B COOTBETCTBUH C YCIOBUSAMHE CICJIKU B CIIEAYIONIEM TOPSIKE:
R (Sz - Sl> 100 ®)
= *
S Ts65 T ’
17 (135365 + %%/ 366)

I'ne:
R - uckomast HOMHUHaJIbHAs! CTaBKa
S, — cymMa 2 gactu (¢ y4eToM KYyNOHHOTO J0X0/1a) cornacHo ycinoBusaM caenku PEIO;
S1 —cymma | yactu (¢ y4eToM KyImOHHOTO 1oxoja) cornacuo ycinosusm cuenku PEIIO;
T365 — uncio auen Mexay ucrnoiaHenueM 1 u 2 yactu caenku PEIIO, npuxongmuxcs Ha KaleHJapHbIi
roJl, COCTOSIIMI 13 365 nHEll;
T366— unicnio 1Hel Mexay ucnonHenueM 1 u 2 gactu caenku PEIIO, npuxoasiuxcs Ha KaJleHIapHbIA
roJ1, COCTOSAIINM n3 366 THEH.
3HaueHNe paccUMTHIBaeTCAd 0€3 NMPOMEKYTOUHBIX OKPYTJICHHH B IMPOLIEHTOM BBIPAKEHHH C
TOYHOCTBIO 10 8 3HAKOB MOCIIE 3aMATOMH.
5. Meton OCII ve mpumensiercs k caenkam ooparaoro PEIIO, ecnm:
. 3¢ ¢eKT OT TUCKOHTHUPOBAHUS HE ABJSIETCS CYIIECTBEHHBIM HA JaTy INEPBOHAYAIHLHOIO
MPU3HAHMSL.
O¢ddexT oT TUCKOHTHPOBAHUS PU3HAETCS HECYILECTBEHHBIM €CIIM Ha JaTy INEePBOHAYAIBHOTO

MIpU3HAHUS:
° cpok Mexnay ucnonmnenueM 1 u 2 gacteit cnenku PEIIO cocrapiser MeHee OQHOTO rojaa
H
. craBka no caenke PEITO cooTBeTCTByeT pIHOYHBIM YCIOBHSIM.
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6. CraBka mo caenke PEIIO mpusHaercs COOTBETCTBYIOLIEH PBIHOUHBIM YCIOBHSM, B Clydae
€CIIN:
. caenka PEIIO 3akmroueHa Ha OpraHM30BaHHOM pBIHKE LEHHBIX OyMar uepes
LEHTPAJILHOI'0 KOHTPAreHTa (Ha CTaHJapTHBIX YCIOBUSX) WU
. yenoBus caenku PEITO (B Tom uucne craBka PEIIO) He oTnuyaeTcs cymecTBEHHO OT
CTaHAAPTHBIX ycioBwid 1o OuprkeBbiM caenkaM PEIIO (cmenmkam, 3aKiIr04eHHOI B OTHOIIEHUU
UICHTUYHOW MJIM aHAJOTHYHOH IIEHHOW OyMard Ha COMOCTaBUMBIH CPOK).
7. IIpy nosiBneHNM HaMEPEHUs 3aKJIIOYUTh CHEIIKY, HECOOTBETCTBYIOLIYIO YCIOBHUM 11.5-6, GhoHT
yCTaHaBIIUBAET:
. MeToabl mpoBepku cooTBeTcTBUs ctaBku PEINO (w/mnm pakxtrueckoit ICII) priHOYHBIM
YCIIOBUSIM, BKJIFOYast METO/IbI OTIPEAeNICHHs Ihana3oHa PHIHOYHBIX CTaBOK;
. crnoco6 onpenernenus perHouHONM JCII.
8. B cnyuyae npumenenns meroga OCII B otHomenun caenku odpataoro PEIIO, npumensercs
nopsipok pacuera ¢aktuueckoid OCII, aHanOruuHbBI MOPAAKY, ONPEACICHHOMY JUIS ACTO3UTOB B
pasnene 3 HacTosAmeH MeTonuku.
9. Croumocts caenku ooparHoro PEIIO yumTsiBaeTcsi B cocTaBe akTHBOB (y MEPBOHAYAIEHOTO
MTOKYTIATENs).
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V. OAXO0AbI K OIMTPEAEJEHHUIO CTOUMOCTH CAEJOK C HEHHBIMUA BYMAI'AMHA
10 JATBI HAYAJIA PACYETOB

1.

CTouMOCTh CHIENOK Ha NPHOOpETeHHE IICHHBIX OyMar, OICHMBACMBIX I10 CIPABEIIMBON

CTOMMOCTH uepe3 MpHObUTh WM YOBITOK, MO YCIOBUSM KOTOPBIX JaTa HCIIOJTHEHHUS (ITOCTaBKOW

ILIEHHBIX OyMar) He COBIAJAeT C JaTOH 3aKIIIOueHHs ciaenku (manee — caenka T+'°), B ciywae ecm

AaTa pacyeToB IO CACIIKE (;[aTa OIIaThl, JaTa ITOCTAaBKHM ICHHBIX 6yMar) HC HACTylwWJla Ha OaTy

OIIPEACICHUSA CTOMMOCTH YHUCThIX AaKTHUBOB, ONIPEACIISACTCA B pa3MEPE pa3HUIbl MCKIY -

2.

. CIPaBEIIMBON CTOMMOCTBIO ILEHHBIX OyMar, SBISIOIIMXCA NPEAMETOM CAEIKd T+,
paccuuTaHHOHM Ha AaTy pacdera (0e3 ydeTa HaKOIUIEHHOTO KYIIOHHOTO JOXOZa) B COOTBETCTBUHU
¢ Meroaukoii omnpenejieHHsl CHPaBeVIMBOH CTOMMOCTH LEHHBIX OyMar B COCTaBe
[punoxenus Ne 2 x Hacrosiium [lpaBunam, u

. PyOJIEBBIM SKBUBAJICHTOM CYMMBI CIIEJIKH, PACCUUTAHHBIM 110 KYPCY BaJIOTHI CIAEIKU K
pyOiro Ha Jaty pacuera, (6e3 ydera KyIOHHOTO 10X0/a, BXOJSIIEr0 B CyMMY CHCIIKH).
CroumocTs crieniku T+ yauThIBaeTCs:

. B Cllydae IIOJOXKUTCJIBHOW pa3HMULBI - B COCTaBe aKTUBOB (zneduUTOpCKas
3aJI0JKEHHOCTh) Y ITOKyMHarTess,

. B CIydae OTpPHLATEIbHOM pa3HHLBI - B COCTaBe 00s3aTEIbCTB (KpEeIUTOpCKas
3aJI0JKEHHOCTH) Y TMTOKyTaTess.

C pmatel Hayajma pacdyeToB Mo cuenke T+ croumocTs caenku T+ He omnpeaemsercs,

MpUMEHSIOTCA nojoxeHus paszaena | [lpunoxenns Ne 2.

13 Monosxenne MPUMEHSETCS He3aBUCHMO OT TOrO, NMPH3HAHA JIM JIaHHas caenka T+ npou3BOJAHBIM (PMHAHCOBBIM MHCTpyMeHTOM (nanee — ITDI)
cormacio OCBY H®O nmu sBisiercs cTanmapTHOH CIENKOHM, Ha KOTOpBIH He pacrnpocTtpansioTess Hopmel OCBY HOO no yuery ITOU.
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VI. IOAXO0Abl K OMNPEJIEJEHUIO BEJWYUH (CTOMMOCTH) JEBUTOPCKOM U
KPEJIUTOPCKOM 3AJOJKEHHOCTMU, OCOBEHHOCTH OIIPEJAEJIEHUA
CTOUMOCTHU J1JIsA OTAEJIBHBIX BUJ10B 3AJIOJDKEHHOCTH

1. JlebuTopckas 3a0IIKEHHOCTD, HE COJIep KaIiasi CYIIECTBEHHOTO KOMITOHEHTa (PMHAHCUPOBAHUS
(ue mpenmosararoas OTCPOUKY IJIaTeKa Ha CPOK CBBIIIE 1 roja), yYUTHIBAETCS MpU NEPBOHAYATILHOM
NPU3HAHUM M MOCIEAYIOUIEM YYeTe IO LEHE J0roBOpa, B paMKax KOTOPOH OCYIIECTBISAETCS
[pU3HaHUE JeOUTOPCKOM 3a10JDKEHHOCTH.

2. JlebuTopckast 3aJ0JDKEHHOCTD, COJEpiKalias CYNIECTBEHHBI KOMIOHEHT (WHAHCHUPOBAHHUS
(mpenmnonararomasi OTCPOUKY IUIATEXa HA CPOK CBbIILE 1 roaa), TUCKOHTHUPYETCS! C UCIOJIb30BaHUEM
metojia DCII u yuutsIBaeTCs M0 aMOPTU3UPOBAHHON CTOMMOCTH.

B cayuae npumenenus ™erona OCII mpu ompeneneHMH aMOpPTU3MPOBAHHOM CTOMMOCTH
neOUTOPCKON 3aI0IDKEHHOCTH ucnoib3dyercs pbiHOYHAs OCIIL. Tlopsimok ompeneneHus pHIHOYHOM
OCII ycranasnupaetcst DoHa0M.

3. Jeburopckas 3aq0mKeHHOCTHh BKItouaercs B pacuer CHA B pasmepe ee crommocTu (I10
ocTaTky Ha jary pacdera CUA) 3a BeiueToM c(hOPMHUPOBAHHOTO Pe3epBa Mo 00eCICHEHHE.,

4, [lo wroram KaXAOro OTYETHOrO TMepuojga JAeOUTOpCKas 3aJ0JDKEHHOCTh MOIJIEKUT
TECTHPOBaHUIO Ha MpPEAMET OO0ecleHEeHUs. MeToauKa TeCTHPOBaHHMS W TOPSIOK ONpeAeeHHUs
BeMMYMHBI M (opMUpoBaHUS pe3epBa Mmoxa oOecueHeHHe MO JeOMTOPCKOM 3aJ0JKEHHOCTH
ycrananuBaetcs yuetHol nomutukoit HII® B coorBerctBun ¢ OCBY HOO, MCDO.

5. BenuunHa (CTOMMOCTB) J€OUTOPCKON 3aM0/DKEHHOCTH TI0 BBIMJIATE JAUBUICHIIOB 110 AKIHSIM,
J0XOJa MO JETO3UTAPHBIM PacllMCKaM Ha aKIUH IIPHU €€ NEePBOHAYAIBHOM MPHU3HAHUM ONPEAEISIETCS
WCXOJIS U3:

. KOJINYECTBA AaKIMW/IETO3UTAPHBIX PACIMUCOK, YYTEHHBIX Ha cuere nemo HIID /

ynpasisitonierd komnanud HII® Ha nmaty ompeneneHus coucKa JIHI, MMEIOLMIMX HpPaBO Ha

MOJIy4YeHUE TUBUJICHIOB, U

. OOBSIBIIEHHOTO pa3Mmepa IUBHACHAA (JOXOAa), MPHUXOJAIIErocs Ha OIHY ICHHYIO

OyMmary COOTBETCTBYIOIICH KaTeropuu (TUTIA).

Benmnunnaa (CcTOMMOCTB) AEOMTOPCKOM 3aJ0KEHHOCTH IO BBIILIATE J0XOAa IO MasM
poccuiickux [IM® w masm (akmusM) WHOCTPAHHBIX WHBECTHIMOHHBIX (OHIOB TIPH €€
MepPBOHAYAILHOM MTPU3HAHUH OMPEEINSIETCs, HCXOS U3!

. KOJIMYeCTBa HMHBECTULHOHHBIX maeB [IM® wunm maeB (akuwii) WHOCTPAHHBIX

WHBECTHIIMOHHBIX (POHIIOB, YUTEHHBIX Ha cueTe Aerno HIID / ympasmstomei kommannun HITD

Ha J1aTy ONpeeNIeHus CIHCcKa JIUL], UMEIOLINX MPaBO Ha MOJIyYeHUE 10X0/a;

. 00BSIBIIEHHOTO pa3Mepa A0X0/a 110 WHBECTUIIMOHHOMY I1al0, YKa3aHHOTO B COOOIICHUH

0 BBIIJIATE J0XOAAa IO HHBECTHUIMOHHBIM masM poccuiickux [IM® wu masm (akuusam)

WHOCTPaHHBIX HHBECTUIIMOHHBIX (POHIOB.

Uctounuk nHpopmanuu 06 o0bsBiaeHHoM pazmepe noxona: HKO AO HPJ, undopmannonnas
cucrema «bmrymbOepr» (Bloomberg), odunmanpHbii cailiT (opuIEaTEHOE MHUCHMO) YIPABISIOMIEH
KOMITaHUM UHBECTULMOHHOTO (OHAA.

Benmnunna (CTOMMOCTB) yKa3aHHOW MEeOMTOPCKOH 3al0JDKCHHOCTH, a TakXke ACOUTOPCKOM
3aJI0JKEHHOCTH IO BBIIUIATE SMUTEHTOM KYHNOHHOTO J0XO0Ja M YaCTUYHOMY IOTallleHHI0 OCHOBHOTO
JI0JIra MO JOJTOBBIM LIEHHBIM OymaraM Iocie BOSHHKHOBEHHUS 00sI3aTeIbCTB 3MUTEHTA OTPEACISIETCS
[0 OCTaTKy TakoW 3aJ0JKEHHOCTHM Ha JaTy pacdyeTa CTOMMOCTH YHCTBIX aKTHBOB 3a BBIYETOM
c(OpMHUPOBAHHOT'O pe3epBa Mo 00ecIeHEeHHE.
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6. BenuurHa (cTOMMOCTB) JIEHEKHBIX CPEACTB Ha PAacUETHBIX CUeTax, ONpEeJesIIeTCs B CyMMe UX
ocTaTKa Ha JIaTy pacdyera CTOMMOCTH YMCTHIX aKTHBOB 32 BBIYETOM C(OPMHUPOBAHHOTO pe3epBa IMOJ
o0eclLieHeHHE.

BennunHa (CTOMMOCTB) JEHEXKHBIX CpPEACTB, HaxXoasmmxcs y Opokepa (neOuTOpcKoit
3aJ0JDKEHHOCTH OpoKepa IO BO3BpaTy JEHEKHBIX CPEICTB, HAXOMAMMXCS HA CIEHUAIbHOM
OpOKEpPCKOM cueTe) ONMpeAesIeTcsl B CyMMe OCTaTKa Ha JIaTy pacyeTa CTOMMOCTH YMCTHIX aKTHBOB 3a
BBIUETOM C(HOPMHUPOBAHHOTO Pe3epBa Mo 00eCcLieHEHHE.

BenuurHa (CTOMMOCTB) MPOLIEHTHOTO 0X0/a MO ACHEKHBIM CPEICTBAM Ha PACUSTHBIX CUeTax
HII® / ynpasnsromeit kommanun HII® ompenensiercs B cymMMe HauyMCICHHBIX COTJIACHO YCIOBHUSIM
JOTOBOpa/COTJIallieHus MPOLEHTOB HAa CyMMY HECHM)KAaeMOTO OCTaTKa - B Clydae, €CIU YCIOBUS
HAYMCIICHUS MPOILIEHTOB MO3BOJISIIOT PACCUUTATh UX pa3Mep.

7. Kpeautopckass 3a0K€HHOCTh  YUMTBIBAETCA MpPH  IMEPBOHAYAIBHOM NpPHU3HAHMHM U
MOCJeqyomeM YydeTre I0 IIeHe [O0roBopa, B paMKaxXx KOTOPOH OCYLIECTBISIETCS IpPU3HAHUE
KpeAUTOPCKON 3aJJ0OJDKEHHOCTH, - IT0 €€ OCTAaTKy Ha JaTy pacueTa CTOMMOCTH YHCTBIX aKTHBOB.

8. CdopmupoBaHHBIE pe3epBbI IMOJ OOECIeHEHHE, KaK MPaBHIIO, HE BKIIOYAIOTCS B COCTaB
KPEIUTOPCKOH 3aJI0JDKEHHOCTH M OTHOCSTCS Ha YMEHBIICHHE CTOMMOCTH aKTHUBOB (IeOMTOPCKOM
3a8JJOJDKEHHOCTH) TIPH OTPEIETEHUN CTOUMOCTH YHCTHIX aKTHBOB.
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