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Anpecar:

MHEHMUME

MEl OpoBenM ayauMT MpHIaraeMoil rogoBoil (GHHAHCOBOH OTYETHOCTH AKIHOHEPHOTO
obmectBa «HerocynapcTeenHsli meHcuonHbii ¢oug asnpombank-¢onm» (A0  «HIID
I'asmpombank-tdonay), (OI'PH 1187700001521, Poccmiickas Penepamusa, 117556, r. Mocksa,
Cumbepoitonsckmii 6-p, A. 13, 3Tax 2, oM. 5) COCTOAIIEH U3:

- 0T4eTa 0 PMHAHCOBOM MOJIOKEHHH 0 cocTosiHIIO Ha 31 nexabps 2021 rona;

- oTYeTa 0 COBOKYIHOM joxoje 3a 2021 rox;

- oT4Yera o ABMKEeHHH KanuTtaia 3a 2021 rox;

- 0TYETa O JABMKEHUH JIEHEXHBIX cpencTs 3a 2021 rox;

- IpUMedaHuil K rOJ0Boi (pUHAHCOBOW oT4eTHOCTH 3a 2021 rox, BKIOYas KpaTkuil 0030p
OCHOBHBIX ITOJIOKCHUH Y4ETHOM IMOJIUTHKH.

[lo HameMmMy MHEHHIO, MpuiaraemMas rojxoBas GHHaHCOBasg OTYETHOCTH OTpaXKaeT
JOCTOBEPHO BO BCEX CYIIECTBEHHBIX OTHOLICHWsX (uHaHCOBoe monoxenue AO «HIID
['asmpomOank-GoHA» Mo cocTosHmio Ha 31 mekaGps 2021 roma, a Takke ero (uHAaHCOBBIC
pe3yIBTATHl M JBHXKEHUE JEHEXHBIX cpeactB 3a 2021 rox B cooTBeTCTBHH ¢ MexXIyHapOIHBIMU
cranapramu puaancoBoii otuetHOoCcTH (MCDO).

OCHOBAHMUE JUIS1 BBIPA’KEHUSI MHEHMWSI

MBI HpoBeNH ayIuT B COOTBETCTBAM ¢ MesxayHaponHeIMH cTanfapramu ayauta (MCA).
Hama OTBETCTBEHHOCTH B COOTBETCTBHHM C OSTHMH CTaHAAapTaMH pacKpbiTa B pPasfecie
«OTBETCTBEHHOCTh AayadTOpa 3a AayaduT ToAOBOH (HUHAHCOBOM OTYETHOCTH» HACTOSIIETO
3aKIIoueHus. MBI SBIIIEMCS HE3aBHCUMBIMU 10 OTHOILEHHIO K ayJUPyEMOMY JIMIly B COOTBETCTBUH
¢ IlpaBumamMM HE3aBHCHMOCTH ayJMTOpDOB M ayJWTOpCKEX opraEmsamuii u  Koxexcom
npodeCCHOHANBHOM 3THKHA ayIUTOPOB, COOTBETCTBYIOIIMMM MeEXIyHapOJIHOMY KOJICKCY STHKH
poheCCHOHANBHEIX OyXranTepoB (BKIIOYas MEXIyHApOAHBIE CTAaHIApTHl HE3aBHCHUMOCTH),
paspaboranHoMy COBETOM MO MEXIYHAPOIAHBIM CTaHIApTaM STHKH Ui NPO¢ecCHOHAIbHBIX
SYXTaaTepoB, W HaMH BBIIOJMHEHHI IPOYHE HHBIE OOA3aHHOCTH B COOTBETCTBHM C OSTHMH
TpeboBaHuAME PO(ECCHOHATBHON 3THKHM. MBI IojaraeM, 4To IOIy4eHHBIE HaMH ayIUTOPCKHME
J0Ka3aTelbCTBA SABISAIOTCA JOCTATOYHBIMH M HAUICKAIIUMH, YTOOBI CIIY)KHTh OCHOBaHUEM I
SLIpaKCHUS HAIIEro MHEHMUS.

KJIOYEBBIE BOITPOCHI AYJIUTA

KiroueBple  BONPOCHI  ayauTa — OTO BOIPOCH, KOTOpBIC, COIJACHO  HaIIEMy
npodecCHOHATPHOMY CYXIEHHUIO, ABISUIMCH Haubojee 3HAYMMBIMH JUIS HAIIEr0 ayjIuTa rofoBOK
S1MHAHCOBOH OTYETHOCTH 3a TEKYIIWH IMEepHoA. OTH BOIPOCH OBLUIM PacCMOTPCHBI B KOHTEKCTE
HAIIEro ay/UTa rojI0Boi (PUHAHCOBOM OTYETHOCTH B IIEJIOM H IPH (POPMHUPOBAHHUM HAIIETO MHEHHUS

3TOIf OTYETHOCTH, U MBI HE BBIPAXKAEM OTICIBHOrO MHEHHS 00 3THX BOIIPOCAX.

AO «HII® T'a3smpom6GaHK-(OHI» BKIAIbIBAET CPEACTBA B PA3IUYHBIE BHbI (PUHAHCOBBIX
a¥THEOB, B TOM 4YHCIIC, OTP@XEHHBIX B OTYeTe O (HMHAHCOBOM IIOJOXEHHH IIO CIPaBEIIUBOH
CTOMMOCTH TI0 COCTOSHHIO Ha OTYETHYIO JIATy.




Yacte ¢uHAHCOBBIX AKTHBOB, OTPaXXCHHBIX I10 CIIPABEIJIMBOM CTOMMOCTH, HE oOpamaercs
Ha aKTUBHOM PBIHKE M OTHECEHA K YPOBHIO 2 HCPapXun UCTOYHHUKOB CIIPABEUIMBOM CTOMMOCTH.
OcHOBHAA YacTh >THX aKTHBOB — OOJIMTalliy, IS OLEHKH CIPABE/UIMBOH CTOMMOCTH KOTODBIX,
HCIIOMB30BANKMCH OUPKEBbIe KOTHPOBKY HA HEAKTHBHOM peiHKE, KOoTHpOBKH HPJI, 1160 orenxa na
ocHose DCF-mozenu ¢ ucnons3oBanmem motokop IO OOIUralisM, ONpPeNENEHHBIX SMUCCHOHHBIMY
AOKYMEHTAMH, CTaBKH JJUCKOHTHPOBAHHS C YIETOM IIPEMUH 3a PHUCK.

B cBs3u ¢ cymecTBeHHBIM BiHsHEEM CYXICHHH IIPH OLEHKE CIPaBE[JIMBON CTOMMOCTH
(QUHAHCOBBIX aKTHBOB, He OOpaIlaroIKXcs HA aKTHBHBIX PBIHKAaX, Ha TOXOBYIO (DHHAHCOBYIO
OTHETHOCTD, BOIIPOC OLCHKA (PHHAHCOBBIX aKTHBOB, OTHECEHHEIX K VDPOBHIO 2, siBISETCS KITIOUEBBIM
BOIIPOCOM ayJuTa.

Hammu aynuropckue TIPOLIENy Pl IPEYCMATPUBAIIM BBIIOJIHEHHE [IEPECYeTa CIIPAaBEUTHBOM
CTOHUMOCTH aKTHBOB, He OGPAIIAIOLIMXCA HA AKTHBHEIX PBIHKax, Ha BBIOOPOYHOI OCHOBE, B TOM
HHCIIC IIONTyYEHNE TaHHBIX KOTHPOBOK ‘HEaKTUBHOIO PBIHKa, KOTHpOBOK HPJI, aHanus npumenenus
DCF-moznenu.

Ms1 pacemorpenu HH(pOPMAIMIO, PacKpHITYIO B [pumevanun 6 «DuHaHCOBHIE aKTUBEI,
OLICHUBAECMBIE II0 CIIPABEIIMBOH CTOMMOCTH Y€pe3 NPHOBLTL WM YOBITOK, ITpumevanun 21
«CrpaBeiuBas cTOUMOCTD (rHAHCOBBIX HHCTPYMEHTOBY.

ITPOYAS UHOOPMALIUS

PykoBonctBo Hecer orBercTBeHHOCTE 32 Tpodyio mHpopManmro. IIpouas mHbOpMamms
BKJIIOYaeT uHpopmarmio, coaepxkamyrocs B I'omoBom oryere AQ «HIID I asnpoMbaHk-hoH» 3a
2021 ron, HO He BKIIOYaeT TOZIOBYIO (PMHAHCOBYIO OTYETHOCTD M HaIlle ay TATOPCKOE 3aKIIFOYEHUE O
Hel. ['omoBoit otyer AO «HITD l'asnpombGank-dory 3a 2021 TOJl, IPEIIIONOKUTENIBHO, OyIeT Ham
TIPENOCTABIICH IIOC/IE AThI HACTOSAILETO AYIUTOPCKOTO 3aKIIOUEHHS.

Hame mHuenwe o romosoit ¢unancoBO# oTueTHOCTH He PacnpocTpaHseTcs Ha MpOdYyIo
HH(OPMAIHIO, U MHI He GyxeM TIPEAOCTABIIATE BBIBOJ, OOECIEUHBAIOIIME YBEPEHHOCTD B KAKOli-
1160 hopMe B OTHOIICHHM TAHHOI uHGOpManuy.

B cBs3u ¢ nposenennem namu ayNINTa roloBoi (PMHAHCOBOM OTYETHOCTH HAIA OOS3AHHOCTE
3aKJI0YaeTCd B O3HAKOMIICHHU C YKa3aHHOM BBIIe npoyett uHpopmanueli, xorna ona Gyner Ham
TIPENIOCTaBIICHa, U PACCMOTPEHHH BOIPOCA O TOM, MMEIOTCS JTH CYIIECTBEHHBIE HECOOTBETCTBHS
MEXAy npodel mHboOpManmeid W romoBoii (uHaHCOBOM OTYETHOCTBIO WM HAmHMK 3HaHUSAMH,
TIONY9CHHEIME B XOAC ayauTa, H HE CONCPXKHT JH npoyas HHQOPMAIUS HMHBIX BO3MOIKHBIX
CYIIECTBEHHBIX HCKAKEHHIA.

Ecnu npu o3naxominennu ¢ TogoBEM oTaeToM AO «HII® I'a3snpombank-dhorm» 3a 2021 roJ
MEL TIDUZICM K BBIBOAY O TOM, YTO B HEM CONEPKHTCS CYHIECTBEHHOE HCKXKEHHE, MBI JIOJDKHBI
AIOBECTH 3TO IO CBEJICHHSI JIUII, OTBEYAOIIHX 32 KOPIIOPaTHUBHOE YIIpaBJIcHHE.

OTBETCTBEHHOCTI) PYKOBOJACTBA U YIEHOB COBETA AAPEKTOPOB
AYJIUPYEMOTI'O JINIIA 3A T OJOBYIO ®HHAHCOBYIO OTYETHOCTb

PykoBozmcTBO Hecer oTBeTCTBeHHOCTE 32 TNOATOTOBKY M JOCTOBEPHOE MpE/CTABICHHE
AaHHOM TOMOBOM (PMHAHCOBON OTYETHOCTH B coorsercTBEE ¢ MC®O 1 3a cucremy BHYTPEHHETO
KOHTpOJIA, KOTOPYIO PYKOBOACTBO CYUHTAET HEOOX0IUMOM AJIS TIOArOTOBKH roJI0BOH (hHHAHCOBOII
OTYCTHOCTH, HE COACPXKAIUECH CYNIECTBEHHBIX HCKAYKEHM BCIICICTBHE HEIOOPOCOBECTHEIX
JEHCTBHIA MIIM OIMHGOK.

Ilpu moaroroBke romgoBoi (HMHAHCOBOH OTYETHOCTH DPYKOBOJCTBO HECET OTBETCTBEHHOCTE
32 OLCHKY CIOCOOHOCTH ayaMpyeMoOro JMIa IIPOZO/KATh HENPEPBIBHO CBOIO AESTENLHOCTH, 3
PacKpeITH€ B COOTBETCTBYIOIIMX CIIyHasx CBCJICHHHM, OTHOCIIIMXCH K HEIIPEPHIBHOCTH
ACATCIBHOCTH, M 33 COCTAaBICHHE OTYETHOCTH HA OCHOBE JONYIMEHU O HEHPEPLIBHOCTH
ACATCIPHOCTH, 3a MCKIIOYEHHEM CJIydaeB, KO/ PYKOBOZACTBO HAaMEPEBAETCS JIMKBHIMPOBATE
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ayIupyeMoe JIMIIO, MPEKPaTUTh €ro AESTeIbHOCT I KOTJla Y HEr0 OTCYTCTBYET Kakas-T1u0o uHas
peaibHas aJIbTepHATHBA, KPOME JIMKBUIAIUY KK MIPEKPALICHUS eI TEIEHOCTH.

Unensl CoBeTa JUPEKTOPOB ayAMPYEMOro JIMIa HECYT OTBETCTBEHHOCTh 3a HaI30p 3a
IIOJTOTOBKOI# rofioBoit punancoBoit oTuetHOCTH AO «HII® I"azmpombank-doHI».

OTBETCTBEHHOCTD AYJIUTOPA 3A AVJIUT I'OJIOBOM ®PTHAHCOBOM
OTYETHOCTH

Hama 1iesrs cocTouT B HOJTYYEHUH PasyMHO#M YBEPEHHOCTH B TOM, YTO rojioBas (puHaHCOBas
OTYETHOCTh HE COJCPKHT CYNIECTBEHHBIX MCKaXCHUIN BCIEACTBUE HEJOOPOCOBECTHBIX IEHCTBUM
WM OMMOOK, U B COCTABIEHUH ayJUTOPCKOTO 3aKIFOUEHUS, COAEpKAIIero Hanle MHEHHE. PazymHas
VBEPEHHOCTh MpeACTaBlIgeT co00ii BBICOKYIO CTENEHh YBEPEHHOCTH, HO HE SBJISIETCS TapaHTHEH
TOro, YTO aydHT, MpoBeIeHHBI B cooTBeTcTBHM ¢ MOCA, Bcerja BBISBISET CYIIECTBEHHBIE
HUCKXEHUS TP X HATHYUH. VICKaKeHUsI MOTYT OBITh pe3yJbTaTOM HETOOPOCOBECTHBIX ACHCTBUI
WM OIMIMOOK M CYUTAIOTCS CYIIECTBEHHBIMH, €CJIH MOXXHO OOOCHOBaHHO IPEANOJIOXKHTH, YTO B
OTICIIbHOCTH WJIM B COBOKYIHOCTH OHH MOIYT IIOBIMSTh HAa SKOHOMMYECKHE DELICHHUS
[I0JIb30BaTeJICH, MPHHUMAEMBIE Ha OCHOBE 3TO# roJj0Boi (PMHAHCOBOH OTYETHOCTH.

B pavkax ayaura, mnpoBogumoro B coorBercTBHHM ¢ MCA, MBI IpHUMEHIEM
IpOoQECCHOHANBHOE CYXXJIEHHE U COXpaHsieM MPO(eCCHOHANBHBIA CKENTHUIU3M Ha NPOTSKECHHUU
Bcero ayauta. Kpome Toro, Mbl BHINIOJIHIEM CIIEAYIOIIEE:

a) BBIABJIIEM U OLICHMBAEM PHCKH CYIIECTBEHHOTO HCKaXEHWs roJ0oBOH (HHAHCOBOR
OTYETHOCTH BCJICACTBUE HEJOOPOCOBECTHHIX AEHCTBHI WX OMHUOOK; pa3pabarbiBacéM M MPOBOAMM
ayJIUTOPCKUE TMPOIEIyphl B OTBET HAa OTH DPHCKH; IOIy4aeM ayJIuTOPCKHE IOKa3aTesbCTBa,
SIBJITIOIUECS JOCTATOYHBIMM M HaJICXKAIAMH, YTOOBI CIY)XHTh OCHOBAaHUEM JUIS BBIPAKCHHS
Hamero MHEHHMSA. PuCk HEOOHapy)XEHHS  CYIIECTBEHHOTO HCKaXXEHHS B  PeE3yJbTare
HEJOOPOCOBECTHBIX ACHCTBUIA BBINIE, YeM PHUCK HEOOHApYXKEHHS CYIIECTBEHHOIO HCKXKCHHS B
pe3ynpTaTe OommMOKM, TaK Kak HeJ0OpOCOBECTHBIE IEHCTBHS MOIYT BKJIIOYaTh CrOBOP, IOJIIOL,
YMBIIUICHHBIA TIPONYCK, HMCKaXCHHOE IpeJACTaBlIcHuE WHGOpMalMu MM JAEHCTBHS B 00X0x
CHCTEMBI BHYTPEHHETO KOHTPOJIS;

0) MoJiy4aeM MMOHMMaHWE CHCTEMBI BHYTPEHHET0 KOHTPOJIA, MMEIOUIEH 3HA4YCHHUE I
ayJuTa, C IEJBI0 Pa3paboTKK ayTUTOPCKUX MPOIEIYpP, COOTBETCTBYIOIUX O0CTOSTENHCTBAM, HO HE
C IIETIBIO BhIpaXK€HUS MHEHHS 00 3()(EKTUBHOCTH CHCTEMBI BHYTPEHHETO KOHTPOJS ayIUpPyeEMOIo
JUILA;

B) OIICHMBaeM HaUICKaIMi XapakTep MNpPUMEHSIEMOH YYETHOH MOJIUTHKH U
000CHOBaHHOCTH OILIEHOYHBIX 3HAYCHHIA, PAaCCUUTAHHBIX PYKOBOACTBOM, M COOTBETCTBYIOILETO
packpbITHs HUHOPMALIHH;

r) JeTaéM BBIBOJI O IPABOMEPHOCTH NMPUMEHEHUS PYyKOBOJACTBOM ayAHMPYEMOIO JIHIA
JIONIYIIIEHUS. O HENPEPHIBHOCTU JEATENILHOCTH, @ Ha OCHOBAaHHUHU IIOJYYECHHBIX ayIHTOPCKHX
JOKa3aTelIbCTB — BBIBOJ O TOM, HMMEETCS JIH CYIIECTBEHHAs HEOIPEIEICHHOCTh B CBA3H C
COOBITUSMU WJIM YCJIOBUSIMH, B pE3YJIbTaTe KOTOPHIX MOTYT BO3HUKHYTh 3HAYUTEIbHBIE COMHEHHS B
CIIOCOOHOCTH ayAMPYEMOIo JIMIAa IPOJOJKATh HENMPEPBIBHO CBOIO JAEATEIBHOCTb. Eciu MBI
IPUXOJUM K BBIBOJy O HAJIWYUM CYIIECTBEHHOH HEONPEACICHHOCTH, MBI JOJDKHEI IIPUBJIEYD
BHIMaHHE B HallleM ayJIUTOPCKOM 3aKJIIOUYEHHH K COOTBETCTBYIOIIEMY PACKpPHITHIO HHPOpPMALWH B
rofoBoi ()MHAHCOBOM OTYETHOCTH WM, €CIM TaKoe pacKpeiTHe WHGOPMAIMK SBISETCS
HEHaJUTeKamM, Moau(UIIMpoBaTh Hamie MHeHue. Hamm BBIBOABI OCHOBAaHBI Ha ayJUTOPCKHX
JI0Ka3aTelbCTBaX, MONYyYEHHBIX JO JaThl HAIEro ayIuTOPCKoro 3akmodeHus. OnHako Oyaymme
COOBITHS WJIM YCIOBHMS MOIYT IPHBECTH K TOMY, YTO ayJHpPyeMOe JIHIO YTPaTUT CIOCOOHOCTH
IIPOJOJDKATh HEMPEPHIBHO CBOIO JIEATENHHOCTD;

) HPOBOIUM OIIEHKY NpPEACTaBICHHS rOf0BOM (PUHAHCOBOM OTYETHOCTH B IEIOM, €€
CTPYKTYPHI U COJAEP)KaHMs, BKJIIOYas PacKpbITHe WHPOPMALMHU, a TaKKe TOro, IPEACTaBIAET JIH
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rozoBast (pMHAHCOBAsI OTYETHOCTD JIEKAIIHE B €€ OCHOBE OIIEpallK U COOBITHS TaK, YTOOBI OBLIO
obecreueHo UX JOCTOBEPHOE NPeACTABIICHHE.

Msr ocymectsnseM urdopMmanmoHHOE B3amMONEHCTRHE C yieHaMu CoBeTa IHMpPEKTOPOB
ayAMpyeMOro JMua, TOBOAI 10 MX CBEICHH, IIOMHMO IIPOYEro, HH(POPMAIIHIO O 3aIIaHHPOBAHHOM
o0BeMe M CpOKax aymuTa, a TAKKe O CYMECTBCHHBIX 3aMEYaHUsX 110 PE3yNIbTaTaM aymuTa, B TOM
HHCIC O SHATHTEIBHBIX HENOCTATKAX CHCTEME! BHYTDEHHETO KOHTDOIIS, KOTODPBIE MBI BBIBIISIEM B
IIPOLIECCE ay qUTa.

Mer Takke npenocrasnsem wienam Cosera JAUPEKTOPOB ayIHPyEMOro JIHIA 3asBiEHHE O
TOM. 4TO MBI COONIOZATH BCE COOTBETCTBYIOIUME 3THUECKHE TpeOOBaHUS B OTHOLICHHUH
HE33BHCHMOCTH H HH(GOPMHPOBATH 5THX JHI] 060 BceX B3aHMOOTHOLICHHSIX M IIPOYHX BONPOCAX,
KOTOPEIE MOXHO 0DOCHOBAHHO CYHTATH OKA3HIBAIOIIMMHY BIUSHUE HA HE3ABHCHMOCTE ayauTopa, a B
He00XOJUMBIX CITydasX — O COOTBETCTBYIOIIUX MEPAX MPEAOCTOPOKHOCTH.

V3 Tex BOHPOCOB, KOTOpsle MBI AOBENH 10 CBelieHMs 4wieHOB CoBeTa AMPEKTOpOB
2YZHPYEMOr0 JIHIA, MBI OIPEJENAEM BOIPOCH, KOTOPHIE GBUTH HAHGOICe 3HATHMBIMI U ayauTa
rO7I0BOH (PMHAHCOBOM OTYETHOCTH 3a TEKyLLHA IICPHOA U, CIIEAOBATENBHO, SABIISIOTCS KIIOYEBLIMH
BOMpocamu ayjaura. MBI ONHCHIBaEM 3TH BOHPOCH B HAIIEM ayIMTOPCKOM 3aKITIOUCHHH, KPOMe
CIy4acs, Korja Mmy6IuvHOe pacKphiThe HHGOPMALMH 06 ITHX BOIIPOCaX 3allpeleHO 3aKOHOM HIIH
HOPMAaTHBHEIM aKTOM HJIH KOTJla B KpalfHe Pe/KHX CITydasX MBI IPHXOTHM K BEIBOJY O TOM, 4YTO
HH(bOpPMaNUs 0 KaKoM-TH60 BOIPOCe He JOIDKHA GBITEH Coo0IIeHa B HAIllEM 3aKTIOUEHUH, TaK KaK
MOZKHO OOOCHOBAHHO MPEIOIOKUTh, UTO OTPHIATENHHEIE IIOCJICAICTBUA  COOOIEHMST TaKOi
HH(OPMaINH HPEBLICAT 0OLIECTBEHHO 3HAYUMYIO II0JIb3Y OT €€ COOOIEHHUS.
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AO «HI® MNa3npomb6aHK - hoHO»
Omyem o ¢huHaHCOBOM IOJIOXKEHUU

. 31 pekabps 31 gekabpsna
(6 meic. pyoned) Mpym. 2021 ropa 2020 ropa
AKTUBbI
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 5 158 777 186 773
®PuHaHCOBbIE aKTUBbI, OLLEHUBAEMbIE MO CPaBeAnMBON CTOMMOCTH
yepes NpubbINy u yobITKK 6 8 168 227 9 086 506
dUHAHCOBbIE aKTWBbI, y4UTbIBAEMbI€ MO aMOPTU3MPOBAHHOM
CTOMMOCTHU 7 4 639 980 3138598
B3armbl u cgenku obpatHoro PEMNO 8 597 670 597 438
HebuTtopckasi 3ag0/mKeHHOCTb 2 205 1 386
TpeboBaHWsA MO TeKyLemMy Harnory Ha npubbinb 20 585 1079
AkTVBbI B (hopMe npaBsa norb30BaHUs 3126 4571
OTnoXeHHble HanoroBble akTUBbI 17 3066 -
[poyne HedUHaHCOBbIE aKTUBbI 4 683 1056
UTOro AKTUBOB 13598 319 13 017 407
OBA3ATEJNIbCTBA
Obsa3aTenbcTBa No NEHCUOHHOW AEATENbHOCTM 9 12 334 636 11 762 807
Mpoune dnHaHcoBbIE 06SA3aTENLCTBA 10 13 256 24 606
Ob6s3aTenbLCTBO NO apeHae 3 356 4 756
O65a3aTenbCTBO MO TeKyLeMy Hanory Ha npubbinb - 8 866
OTnoxeHHble Hanoroeble 0bsi3aTenscTea 17 - 44
Mpoune HedpHaAHCOBLIE 00s3aTeNbLCTBA 10 1993 2 343
UTOIO OBA3ATENLCTB 12 353 241 11 803 422
KANUTAN
YcTaBHbIN KanuTan 11 151 000 151 000
PesepBHbI kanuTan 3967 -
HepacnpegeneHHas npubbinb 466 769 470 105
Pe3sepB nog 06sa3atenbCcTBa N0 NEHCUOHHOW AEATENBHOCTU 11 623 342 592 880
UTOro KANUTAN 1245078 1213985
UTOIO OBA3ATENBLCTB U KAMUTAN 13598 319 13 017 407

YT1BepxaeHo pykosoacteom PoHga n nognucaHo 29 anpens 2022 roaa.
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AO «HI® MNa3npomb6aHK - hoHO»
Omuyem o coeokynHom Adoxode

(8 mbic. pybned) Mpum. 2021 ropn 2020 rop,
B3HOCBHI MO NEHCUOHHOW AEATENBHOCTU 9 721 626 699 548
Bbinnatbl No NEHCMOHHOW AeATENBHOCTU 9 (495 777) (405 683)
MameHeHne cTonMocTn 0693aTensbCTB MO NEHCUOHHOWN (571 829) (1004 865)
AeATenbLHOCTU

UTOro uncTbin yobITOK OT NEHCUOHHOW AeATENLHOCTU (345 980) (711 000)
YucTaa npubbinb (ybbITOK) OT onepavumnin ¢ hrHaHCOBLIMU

aKkTuBamu, oLeHMBaeMbIMU MO CNpaBeaAnIMBOM CTOMMOCTM Yepes 12 (356 114) 16 302
npuobLINn 1 yobITKN

YucTas npubbinb oT onepaummn ¢ QJVIHVaHCOBbIMM aKTMBamum, 13 582 96 925
oTpa)kaeMbIMW N0 aMOPTU3MPOBAHHOW CTOMMOCTH

MpoueHTHbIE Aoxoabl 14 859 192 872 022
[MpoueHTHbIEe pacxoabl No 0b6a3aTensLCcTBaM No apenae (351) (454)
UToro uncrtbin goxon oT UHBECTULMOHHON AeATENTbHOCTU 503 309 984 795
KomwuccuoHHble pacxoabl 15 (59 751) (101 870)
AOMUHUCTpaTMBHbIE pacxofbl 15 (80 879) (86 567)
Mpoune goxoabl 1 pacxobl 16 16 246 16 829
MpubbINb A0 Hanora Ha NpUoLIb 32945 102 187
Pacxopa no Hanory Ha npubbinb 17 (1 852) (22 891)
Mpu6bINb 32 nepuop, 31093 79 296
UToro coBokynHbIM foxoA 3a nepuop, 31093 79 296
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AO «HI® Na3npom6aHK - ¢poHO»
Omyem o deuxeHuUU Kanumarsna

. YcTaBHbIN Pe3epBHbIN Pe3epB noa o6s3atenbcTBa no HepacnpepneneHHas
(8 mbic. pybned) M WUToro kanuTtan
KanuTan KanuTan NeHCUOHHOW AeATeNbHOCTU npubbInb
OcTaTok Ha 1 aHBapsa 2020 roga 151 000 - 546 841 436 848 1134 689
MpunGbINb 3a Nnepuog - - - 79 296 79 296
WToro coBoKynHbIM AOX04 32 i ) ) 79 296 79 296
nepvop
YucToe pacnpepeneHue pesepsa
nog ob6si3atenbcTBa N0 NEHCMOHHON - - 46 039 (46 039) -
AesaTenbHoCTH
OcTtaTtok Ha 1 asHBaps 2021 roaga 151 000 - 592 880 470 105 1213985
Mpubbinb 3a nepuos - - - 31093 31093
UToro coBokynHbIN foxopn 3a ) . ) 31093 31093
nepvop
dopmnpoBaHne pe3epBHOro ) i
Kanutana 3967 (3967)
YucToe pacnpepeneHue pesepsa
nop ob6si3aTenscTBa NO NEHCUOHHON - - 30 462 (30 462) -
OeaTenbHOCTH
OcTaTok Ha 31 nekabpsa 2021
roga 151 000 3967 623 342 466 769 1245078
) ‘},_/f(._, pet ity
Baxpamees [.E. Tennsakosa W.10.
Mpe3ngeHT Buue-npe3ngeHT - rmaBHbI Oyxrantep
9

OTyeT 0 OBWKEHUN KanuTana AOSMKeH paccMaTpuBaTbCA BMeCTe C NpuMedaHnaMun K OaHHoM (*)I/IHaHCOBOIZ OTYETHOCTU, KOTOPbIE ABNAKOTCA ee HEOTbEMNEMOM YaCTbHO.



AO «HI® MNa3npomb6aHK - hoHO»
Omuyem o deuxxeHuu OeHeXHbIx cpedcme

_ 2021 ron 2020 ropn
(8 mbic. pybnel)
OEHEXHbIE MOTOKU OT ONEPALMOHHOU OEATENBbHOCTHU
B3Hocbl, NonyyYeHHble No 4OroBopam Herocy4apCTBEHHOMO NEHCUOHHOIO
obecneyveHuns, knaccuuuMpoBaHHbIM Kak NHBECTULIMOHHBLIE [OTOBOPbLI C
HBMAB 721 626 699 548
MeHcuu, BbINnMavyeHHbIe No 4OroBOpaM HErocyaapCTBEHHOrO MEHCUOHHOIO
obecneyveHuns, knaccuuuMpoBaHHbIM Kak MHBECTULIMOHHbLIE JOTOBOPbI C
HBMAB (387 423) (356 378)
Mpoune BbINNaThl NO NEHCUOHHOW AEATENBHOCTU (BbIKYMHbLIE CYMMbI) (108 354) (49 305)
Beinnarta 3apaboTHOM Nnatbl M NPOYero BO3HarpaxaeHnsi COTpyaHUKOB (48 474) (39 282)
Boinnatbl BosHarpaxaeHns CoseTy doHaa (17 000) (17 000)
Bbinnata KOMMCCUOHHOMO BO3HArpaxaeHus AoBepuTenbHOMY
ynpasnsioLiemy (56 443) (83 683)
Bbinnata KOMMCCMOHHOIO BO3HarpaxaeHus cneunanbHoMy Aeno3uTapuio (14 479) (15 879)
OnnaTa npoYnMx agMUHUCTPATMBHBIX U OMepaLMOHHbIX PAaCXO40B (19 625) (39 041)
YnnayeHHbIn Hanor Ha Npubbinb (33 341) (19 372)
[Mpoyme geHexHble NOTOKM OT ONepauMOHHON AEATENbHOCTHU 16 246 17 265
NToro geHeXHbIX NOTOKOB OT ONepaLMoOHHON AeATENbLHOCTN 52 733 96 873
OEHEXHbIE NOTOKU OT MHBECTULMOHHOU OEATENBHOCTU
Mnatexwu B cBA3M ¢ NpuobpeTeHneM, co3gaHnem, MoaepHu3aumen,
PEKOHCTPYKLMEN 1 NOAFOTOBKON K MCMONb30BaHMIO OCHOBHbLIX CPEACTB (1 057) (232)
[MpoueHTbl NonyYeHHble 922 005 1018 869
MocTynneHns oT Nnpoaaxu MHaHCOBbLIX aKTMBOB, OLIEHMBAEMBbIX MO
CnpaBeAnvBON CTOMMOCTM, U3MEHEHNSI KOTOPOW OTpaXKatTca Yepes cyHeT
npuGbInen unu yoeiTkoB 2 947 884 2540518
MnaTexu B cBS3M ¢ npnobpeTeHnem OnHaHCOBbLIX aKTUBOB,
OLEeHMBaeMbIX Mo CnpaBeanvMBon CTOMMOCTU, U3MEHEHNSI KOTOPOWA
OTpaxatTcs Yyepes cyeT Npubbinen nnm youiTkoB (2 456 311) (6 242 156)
MocTynneHns oT norawweHnsa hMHaAHCOBbLIX aKTUBOB, OLEHNBaeMbIX NO
aMopTU3NPOBAHHON CTOMMOCTU 459 609 2 385 320
MnaTexu B cBS3M ¢ NpnobpeTeHneM UHaAHCOBbLIX aKTUBOB,
OLleHMBaeMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTHU (1 962 608) (303 000)
Mpoune noctynneHns 3a BbLIMETOM MPOYMX BbINAAT NO MHBECTULIMOHHON
0EesATENbHOCTU 9749 386 377
UTOoro geHeXxHbIX NOTOKOB OT MHBECTULIMOHHOW AEATENIbHOCTHU (80 729) (214 304)
NToro geHeXHbIX NOTOKOB 3a OTYETHbIV Nepuopa (27 996) (117 431)
BenuunHa BNnsiHNA n3MeHeHUI Kypca UHOCTPaHHOM BantoThbl Mo
OTHOLLEHWIO K py6nio - -
OcTaToK AeHeXHbIX CPEACTB U UX 3KBMBANIEHTOB HA Ha4arno OT4ETHOro
nepvona 186 773 304 204
OcTaToK AeHEeXHbIX CPEACTB UX IKBMBaNEHTOB Ha KOHeL, OTYETHOro
nepuoaa 158 777 186 773
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AO «HI® Na3npomb6aHK - ¢poHO»
lMpumeyaHus k ¢huHaHcoeolU omyemHocmu

1 BBepeHue

HaHHas duHaHcoBas oTyeTHocTb AO «HI® NasnpombaHk - doHA» (ganee — «PoHO») moaroToBneHa B
cooTBeTCcTBMM ¢ MexayHapoaHbiMn cTaHgapTamMu uHaHCOBOW oTyeTHocTu (ganee — «MC®O») 3a rog,
3akoHumBLUMICA 31 gekabps 2021 roga.

®oHp ocHoBaH B 2004 rogy M B HacTosiLLEee BPEMSI OCYLLECTBNSET AEATENbHOCTb MO HErocyAapCTBEHHOMY
neHcnoHHoMy obecneveHuto (nnueHsns PCOP ot 22 mapTta 2005 roga Ne 426).

25 aHBapsa 2018 roga B cootBeTcTBUM ¢ PegepanbHbiM 3akOHOM OT 28 aekabps 2013 roga Ne 410-93 «O
BHECEHUN n3MeHeHuin B PepepanbHbin 3akoH «O HerocyaapCTBEHHbIX MEHCUMOHHBIX POHAAxX» W OTAEerbHbIE
3akoHogaTtenbHble akTbl Poccuiickon deapepauumn» PoHO NOMEHS CBOK OpraHM3auMoHHO-NPaBoBY0 hopMy
Ha akumoHepHoe obLLecTBO B pe3ynbTaTe peopraHm3aunm B oopme npeobpasoBaHus.

AO «HIM® MasnpombaHk - coHa» sBnsieTcs npaBonpeemMHukom HIN® «lasnpombaHk - doHO» MO BCEM
0bs3aTenbCcTBamM peopraHM3oBaHHOIO OPUANYECKOTO NMLA B OTHOLLEHMN BCEX €0 KPEAUTOPOB U OOJMKHMKOB.

31 pekabpsa 2021 31 pekabps 2020

AkumoHepbl PoHAaa ropga roga
Mpynna «FTA3®OHO» 46,36% 46,36%
pynna «"a3npombaHk» 30,69% 30,69%
pynna «Jngep» 22,95% 22,95%

100% 100%

Poccuiickas ®egepaunsi ocyLLeCTBASET KOCBEHHbIM KOHTPOSb B OTHOLIEHMN akuMoHepoB doHaa.

B MpumedaHun 11 npeactaBneHa CTpykTypa ycTaBHoro kanutana PoHga no coctosHuio Ha 31 gekabpsa 2021
roga n 31 gekabps 2020 roga.

Bank ITIB (AO) n ero podvepHue npeanpusatua (Fpynna «lasnpombaHk») SABMATCS akuMoHepamu U
OCHOBHbIMW BKIagyvMkamu, KOTOpble OCYLEeCTBMAAIT MNEHCUOHHbIe B3HOCbI B POHO AN MNEHCUMOHHOMO
obecneyeHns cBoux coTpyaHUKoOB. COOTBETCTBEHHO, CyLlEeCTBEHHas 4YacTb 0653aTenbCTB MO MEHCMOHHOM
aesaTenoHocTn ®oHAa NpUXoaUTCS Ha COTPYAHWUKOB KomnaHwuw pynnbl «[a3npombaHky» (MpumeyaHns 9.3 u
23).

Mo cocTosiHMio Ha 31 aekabps 2021 roga n 31 gekabpsi 2020 roga PoHg He umen dununanos B Poccuiickon
degepaumm.

3apeaucmpupoeaHHbIli adpec u Mecmo eedeHusi dessmesibHOCMU

doHg 3apeructpupoBaH No  cnegywowemy agpecy: 117556, Poccwuiickas ®egepaums,  Mocksa,
Cwvmcpepononbckun 6ynesap, 4. 13.

Banoma npedcmaeneHusi omyemHocmu

HdaHHas pmHaHCcOBasi OTYETHOCTb MpeAcTaBrieHa B ThICAYax POCCUMCKMX pybnewn (ganee — «TbiC. pybneny),
€CIn He yKa3aHo MHoe.

SKoHOMuUYecKas cpeda, e komopod ®oHO ocyuwiecmersisiem ceOr0 JdessmesibHOCMb

doHa ocywiecTBnsieT CBOK deaTenbHocTb B Poccunckon ®epepauun. CooTBETCTBEHHO, Ha GusHec PoHaa
OKasblBalOT BMWSHUWE 3KOHOMMKA W (UHAHCOBbLIE pbIHKM Poccunckon ®epepaumn, KOTOPbIM NPUCYLLK
0COBGEHHOCTM pasBuMBalOLLErocs pbiHka. [lpaBoBasl, HamnoroBas M perynaTopHas CUCTEMbl MpPOOOSKatoT
pa3BMBaTbCS, OAHAKO COMPSPKEHbI C PUCKOM HEOOQHO3HAYHOCTU TONKOBAHUS UX TpeboBaHWUA, KOTOpbIE K TOMY
Xe noJBepXeHbl YacTbIM M3MEHEHUSAM, YTO BKyMne C APYrMMu lopuandyeckumMm n guckanbHbIMKU nperpagamu
cOo34aeT LONOSTHUTENbHbIE TPYAHOCTU A8 NpeanpusaTun, Beaywmx 6usHec B Poccunckon degepaumn.

Hauunasa ¢ 2014 roga, CoeanHeHHble LUTaTtel Amepukn, EBponerickun Col3 U HEKOTOpPblE Apyrne CTpaHbl
BBOAMIM U MOCTEMNEHHO YXXEeCTOoYanm 3KOHOMUYECKME CaHKLMKM B OTHOLUEHUWM psida POCCUMACKMX FpakdaH u
topuanyveckmx nuy,. BeegeHune caHkumMi NOBMEKNO 3a cobor yBenumyeHne 3KOHOMUYECKOW HEONPEAENEeHHOCTH,
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AO «HI® Na3npomb6aHK - ¢poHO»
lMpumeyaHus k ¢huHaHcoeolU omyemHocmu

B TOM u4ucrne Oonbluyld BOMATUMBHOCTL Ha PbiHKax Kanutana, najeHWe Kypca poCcCUIcKoro pyobns,
coKpalleHne ob6beMa MHOCTPAHHbLIX U BHYTPEHHUX MPSAMbIX MHBECTUMUMIA, 8 TaKKe CYLLeCTBEHHOE CHUDKEHMWE
OOCTYMHOCTU MCTOYHMKOB [ONrOBOrO (PMHAHCMPOBAHUS. B 4acTHOCTU, HEKOTOpble POCCUICKME KOMMaHUW
MOFYT MCMbITbIBaTb CHOXHOCTW MPW MOSyYeHMU OOCTyna K MexgyHapoOHOMY (DOHOOBOMY PbIHKY M PbIHKY
33aeMHOro KanuTana, YTo MOXET MPUBECTU K YCUNEHUIO UX 3aBUCUMOCTWU OT roCyOdapCTBEHHON MOAOEPXKKM.
OueHuTb nocneacTBus BBEAEHHbIX Y BO3MOXHbLIX AOMOMHUTENbHBIX CaHKLWiA B OONTOCPOYHON nepcrnekTuBe
npeacTaBnsaeTca 3aTpyAHUTENbHBIM.

3a 2021 ropg nponsownn cneaywuwme KrrdeBble WU3MEHEeHUA Nno OTAEJIbHbIM  MaKpO3KOHOMUYECKUM
nokasarenam:

e odwmumanbHbIn Kypc gonnapa CLUA, yctaHaenvBaembii baHkom Poccum, noseicuncsa ¢ 73.8757 pybnen
3a gonnap CLUA o 74.2926 pybnen 3a gonnap CLUA;

e knto4veBas ctaBka baHka Poccum noBbicunack ¢ 4,25% rogoBbix A0 8,50% roaoBbix;
e uHaekc MMBB Bbipoc ¢ 3.289,02 nyHkToB A0 3.787,26 NyHKTOB.

Mangemuna KOpOHaBMpyCHOVI VIH(beKU,VIl/I npoaoJnKaeT co3gaBaTb AOMNOJIHUTENbHYHO HeonpeaneneHHOCTb B
YCIoBUAX ocyullecTB1eHUA XO3ANCTBEHHOW AEATENBHOCTMU.

Momumo atoro, B dheBpane 2022 roga, nocrne nNpuaHaHMs CamMOMpPOBO3rNallEéHHbIX pecnybnuk [JoHeuka wu
JlyraHcka, a Takke 0ObABNEHWs U Hadyana BOeHHOW onepauun B [oHbGacce Poccunckon depepaumen,
CoepaunHeHHble WTatbl Amepukn, EBponenickuin Coto3 n HeKoTopble ApYrue CTpaHbl BBENW AOMNOMHUTENbHbIE
caHkummn npotmeB Poccun. bonee TOro, cywectByeT BbICOKMA PWUCK BBEOEHWS AanbHEWLMX CaHKuMn. 3TO
MOXeT MMEeTb CYLleCTBEHHOe OoTpuuaTenbHoe BnusHWE Ha 3KOHOMWKY Poccuun. [aHHble o6cToATenscrBa
npvBenu K NageHnio Kypca poCCUMCKOro pybis, NOBbILLEHHOW BONATUNBHOCTN (OMHAHCOBLIX PLIHKOB, @ Takke
3HAYUTENBbHO MOBLICUNN YPOBEHb SKOHOMWYECKOM HEOonpeaeneHHOCTU B YCMOBUSX OCYLLECTBMNEHUS
XO35IMCTBEHHOW aesTenbHoCcTu B Poccun.

npeﬂ,CTaBﬂeHHaﬂ (bVIHaHCOBaFI OTHETHOCTb OTpaKaeT TOYKY 3peHundA pyKoBOoACTBa Ha TO, Kakoe BlinAHWE
OKa3blBalOT YyCJlioBUA BeOeHUA ounsHeca B Poccuiickon dJe/J,epau,VlM Ha [OeATENIbHOCTb WU (*)I/IHaHCOBOG
nonoxexHne ®oHga. PakTnyeckoe BrMsiHUE 6WJ,YLLI,I/IX ycnosvu7| XO3ANCTBOBAHUSA MOXET OTNN4aTbCsl OT OLEHOK
MX PYKOBOACTBOM.

2 MpuHUMNbI cocTaBneHnst PUHAHCOBOW OTYETHOCTM.
Ucnonb3oeaHue oyeHOK u cyxoeHul

MoprotoBka paHHOM (puHaHcoBoW oT4eTHOCTM Mo MCPO TpebyeT NpMMEHEHMS OLEHOK W AOnyLeHWHN,
KOTOpble OKa3blBalOT BIIMAHME Ha OTpa)kaemble CyMMbl akTMBOB WM 06s3aTenbCTB, PackpbiTUe YCIOBHbIX
aKTMBOB M 00sA3aTenbCTB Ha AaTy CcocTaBrneHus (OUHaHCOBOW OTYETHOCTW, a TakkKe CYMMbl OOXOAOB U
pacxodoB B TeYEeHMe OTHETHOro nepuoaa.

HecMoTpss Ha TO, YTO Takue OLEHKM OCHOBaHbl Ha MMEIOLEeNCcs y PyKoBoACTBA MHAOPMaLUM O TEKYLLMX
CcOoObITUAX M onepaunsax, akTudeckne pesynbTaTbl MOTYT OTNMYATbCA OT 3TUX OueHOoK. MoaroToBka AaHHOM
buHaHcoBor oTtyeTHOoCTU No MCOO Tarke TpebOyeT MCMONb30BaHUS CY>XAEHMS PYKOBOACTBa B npoLecce
NPUMEHeHWs y4eTHOW nonutukn PoHaa.

OueHkn n nexawme B NX OCHoBe gonyueHuna nepecMaTpmBaroTCA Ha perynﬂpHon OCHOBe€. KOppeKTI/IpOBKI/I B
OouUeHKax Npu3HarTCcAd B TOM OTY4EeTHOM nepuoge, B KOTOPOM Oblnn nepecMoOTpeHbl COOTBETCTBYIOLLIE OLIEHKH,
N B NOObIX nocnegyrowmnx nepnonax, Kotopble OHM 3aTparnBaroT.

3 KpaTkoe nsnoxeHue npuHLMNOB Yy4eTHOW NONMUTUKN

lMonoxeHns y4eTHOW MONMUTUKKW, OMUCaHHble panee, npumeHsnucs PoHAOM nocrefoBaTenbHO BO BCEX
OTYETHbIX Nepuoaax, NPeAcTaBfieHHbIX B HAacTosLWwen MHAHCOBOM OTYETHOCTMU.

Onepayuu ¢ uHocmMpaHHOU 8aslroMoU, NepeoyeHKa UHOCMpPaHHOU 8aslloMbI

dyHKuMoHanbHOK BantoTon doHaa sBNSieTCs BanTa OCHOBHOW 3KOHOMWYECKOW cpenpbl, B KOTOPOW OH

OCYLLECTBMSAIOT CBOK [AeATEeNbHOCTb. Takum o06pas3om, QyHKUMOHanbHoW BanoTon ®PoHpa sBnaeTcs
HaunoHanbHasa BantoTa Poccuiickon degepaumm, pocCUiCKUi pyorb.
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[leHexHble akTUBbI U 00s13aTENbCTBA, NpeACcTaBeHHble B OTYeTe 0 PUHAHCOBOM MOMOXEHWM, BblpaXXeHHbIE B
WMHOCTPaHHbIX BanioTax, OTNINYHbIX OT PYHKLMOHArbHOW BantoTbl, NepecynTbiBaoTCs B pyonun no oGMeHHoMY
Kypcy LleHTpanbHoro 6aHka Poccunckon ®epepauumn (ganee — «UB P®»), gencrsoBaBwiemy Ha KoHey,
OT4YeTHOro nepuoaa.

Hoxoabl n pacxodbl (MONOXUTENbHBIE N OTPULATENbHbLIE KYPCOBbIE Pa3HWULbI) OT pac4yeToB MO onepauusiM B
MHOCTPaHHbIX BanoTax U OT nepecyeTa AEHEeXHbIX akTMBOB W 00s3aTenbCTB B (DYHKLMOHAmMbHYO BamnoTy
®oHpa no obmeHHOMY kypcy LIB P® Ha koHeL, OTY4ETHOro nepvoga oTpaxKalTCsd Ha cyeTax npubbinen u
yObITKOB.

HepeHexHble akTuBbl M 006s3aTenbCTBa, BbIPAXKEHHble B WHOCTPAHHOW BantTe, OUEHMBaeMble Mo
crpaBedSIMBOA CTOMMOCTK, MNepeBoaaTcs B (pyHKUMOHamNbHyt BanTy PdoHAa NoO BamnOTHBIM Kypcam,
[EeNCTBOBAaBLUMM Ha AaTbl onpeaeneHus cnpasennnBo CTOMMOCTU. HegeHexHble akTuBbl U 06a3aTenbCcTBa,
Bblpa)X€HHble B WHOCTPAHHOW BamnkTe W OTpaXeHHble no akTUYeckum 3aTtpatam, NepeBoasaTcs B
PYHKUMOHAMNbHYO BanioTy No BanOTHOMY KypcCy, AEACTBOBaBLUEMY Ha ATy COBEpLUEHUS onepaLmm.

YucTas npmbbinb OT onepauuin ¢ MHOCTPaHHOW BanOTON BKMOYAET peanv3oBaHHbIN pe3yrnbTaT OT BastoTHO-
0BMEHHbIX onepauuin n KOMUCCHIO 3a NPoBeAeHMEe onepaunin C MHOCTPaHHOKW BanioTon. Poccuncknii pybnb He
sBNsieTcs cBOOOAHO KOHBEPTMPYEMOW BantoTon 3a npegenamu Poccunckon ®epepauuu.

lMpu3HaHue doxodoe u pacxodoe

B3HOCbI MO NEHCUOHHOW OeATENbHOCTM, MOMYyYeHHbIE N0 UHBECTULIMOHHBIM KOHTPaKTam C HerapaHTUPOBaHHOM
BO3MOXHOCTbIO MOSyYeHUsI AOMONHUTENbHBIX Bbirod (ganee «HBIMOB»), npuaHaloTCA Kak O0XoAd B MOMHOM
CYMMe B MOMEHT ynnaThl BKNagumMkamu.

BbinnaTtel MO MEHCUMOHHOW  OEeATENbHOCTY, coBeplweHHble Nno  MHBECTUUMOHHbIM  KOHTpPaktam C
HerapaHTVIpOBaHHOVI BO3MOXHOCTbK nony4vyeHna OONOJTHUTENbHbIX BbIro4, NPU3HAKTCA Kak pacxog B MOMEHT
BblnnaTbl.

M3ameHeHne CTOMMOCTM 00A3aTensCTB MO MEHCMOHHOW OEeATEeNbHOCTU MpU3HaeTcsa B cocTaBe npubbinu u
ybbiTKa.

MpoueHTHble [OX04bl M pacxodbl OTpaXaktTCA MO MNPUHUWMY HAYMCMEHUS C MCMONb30BaHMEM MeToAa
3hPEKTUBHOM MpPOLEHTHON cTaBkn. MeTtog 9ddeKTMBHON NPOLEHTHOM CTaBKM — 3TO METOA pacdeTta
aMOPTU3UPOBAHHON CTOMMOCTM (OUHAHCOBBLIX aKTUBOB MMM 00s3aTensCcTB (MO0 rpynnbl  (PMHAHCOBBLIX
aKTMBOB Wnn 004A3aTenbCTB) W pacnpefeneHuss MNpOLEHTHbIX [OXOAOB WM pPacxXO4oB B TeYeHue
cooTBeTCTBYytOLEero nepvopa. dPdeKTMBHAA MPOLIEHTHAa CTaBka — 3TO TOYHAA CTaBKa OUCKOHTUPOBAHUA
npeanonaraemMblX OyayLMX OEHEXHbIX BbIMfAT UMM NOCTYMNIIEHUA B TEYEHUE OXMOAEMOro CpoKa OeNCcTBus
hMHAHCOBOro MHCTPYMEHTA UMK, B COOTBETCTBYHOLLUMX Cryyasix, B Te4eHne 6oree KOpoTKOro cpoka A0 YMCTOM
©anaHCcoBON CTOMMOCTM (PMHAHCOBOIO aKkTMBa Unu nHaHCcoBOro obsa3aTenbcTea.

PacyeT AMCKOHTMPOBAHHOW CTOMMOCTM BKIlOYAET BCE KOMUCCUM W COOpbI, ynnadeHHble W MOoNy4YyeHHble
CTOpOHaMM J0roBopa, COCTaBMAILLNE HEOTHEMITEMYIO YacTb 3MEKTUBHOM NPOLIEHTHOW CTaBkW, 3aTpaTbl Mo
cAerike, a TaKke npovue NpeMmm n QUCKOHTHI.

Mpu cnvcaHun (MU Y4aCTUYHOM ChUcaHuM) PMHAHCOBOrO akTMBa WMIU FPYNMbl aHANOrMYHbIX (PUHAHCOBbIX
aKTVBOB B pe3ynbTaTe BO3HWKHOBEHUSI YyObiTka OT OBEeCLeHeHWs NPOLEHTHbIA [0X04 MPU3HAETCA C
MCMONb30BaHMEM TMPOLEHTHON CTaBKW, KOTOpasi MpUMEHsNacb AN OUCKOHTMPOBaHUs Byayuiux noTOKOB
[EHEeXHbIX CPeACTB Npu pacyeTe yobiTka 0T obecLeHeHNs.

A,D,MI/IHI/ICTpaTVIBHbIe, onepaunoHHbIe U NpoYne pacxodbl, BKIKO4Yaa pacxodbl 3a goBepUuTesibHOe ynpaBrieHne
cpencrteamu doHpga un onnaty ycnyr cneunanm3nmpoBaHHOMY Oeno3nTapuio, Kak npaBuso, oTpaXxakTcd no
MeToAYy Ha4YucCneHnda B MOMEHT npenocTtaBlieHUdA yCnyr.

®duHaHCO8ble UHCMPYMEHMbI

OnpedeneHus

QuHaHcosbIl UHCMpymeHm — 3TO [0roesop, KOTOprIZ npmuBOoAUT K NMNOABIEHUIO (*)VIHaHCOBOFO aktmea y oaHon
CTOPOHbDbI U (bI/IHaHCOBOFO obsi3aTenbCTBa UK AONEBOTO MHCTPYMEHTa Yy p,pyr0|7| CTOPOHHbI.

durHaHcoBble akTMBbl PoHaa KJ'IaCCI/I(bI/ILl,I/IpyPOTCﬂ cnegyoowmm o6pa30M:

. (pmHaHcoBbIe akTMBbI (BKMOYasa BCe NPoun3BoAHbIE (DUHAHCOBbLIE MHCTPYMEHTbI), Y4UTbIBAEMbIE MO
CrpaBeanuBoOi CTOMMOCTU Yepes Npubbirb Unn yObITOK NPU NEPBOHaYarIbHOM NPU3HAHWK;
o (bMHaHCOBbIE aKTVBbI, UMEHLLMECS B HANUYUM ANs NPOAAXMN;
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. KpeauThbl, 3anMbl 1 Aebutopckas 3af0JPKEHHOCTb, HEe NpeAHa3HayYeHHble ANs Nepenpoaaxu (BKoyas
OEeHeXHble CpeaCTBa U UX SKBUBANEHTbI, 4eno3uTbl B 6aHkax 1 3aiMbl);
. npoyne pMHaHCOBbIE aKTUBLI.

durHaHcoBble 0bs3aTenbcTBa PoHAa KnaccMuLmMpyoTcs crieqyoLlmMm o6pasoM:

o WMHBECTULIMOHHBIE KOHTPaKTbl C HErapaHTMPOBAHHOW BO3MOXXHOCTBIO MOMYYEHUS JOMONTHUTENbHBIX
BbIFOA;
. npoyune prHaHcoBbIE 00sI3aTENLCTBA.

KJ'IaCCI/Id.)I/IKaLI,VIFl d.)I/IHaHCOBbIX MHCTPYMEHTOB NPOn3BOANTCA B MOMEHT NepBOHa4YaribHOro npmn3HaHuA.

HeHexHble Cpedcmea u ux akeusaneHmsl. [JeHexHble cpenctBa U UX 3KBUBANEHTbl ABIAKOTCA CTaTbAMMU,
KOTOpble JIerko KOHBEPTUPYHTCA B oOnpederieHHyo CyMmy OEHEXHOW HamnuU4yHOCTM U noaBepXeHbl
He3Ha4nTesibHOMY M3MEHEHUIO CTOMMOCTW. [enoauntbl C nepeoHa4alribHbIM CPOKOM MnoraweHuna o 3 mecsaueB
BKMOYaAKTCA B COCTaB AEHEeXHbIX CpeacTB U UX 3KBUBAJIEHTOB. CyMMbI, B OTHOLUEHUN KOTOPbIX MMEKTCA
Kakne-nnbo orpaHun4yeHna Ha WUuxX Wucnosib3oBaHMe, UCKNKYakTCA U3 COCTaBa AEHEeXHbIX CcpenctB U KX
3KBMBAmNEHTOB. [leHexHble cpencrtea M X 3KBMUBASIEHTbI OTpa)KakoTcd no aMOpTI/I3I/IpOBaHHOI7I CTOMMOCTW.

Herno3umsl 6 baHkax. B xoge cBoen 00blMHOW AeaTenbHoCcTM PoHAO pasMellaeT AeHexHble cpeacTsa B
BaHkax Ha pasnuyHble CPoKW. Takne onepauun KnaccuUUMpYTC Kak KpeauTbl U 4eno3utbl B BaHkax u
oTpakalTCa Mo amMOpTU3MPOBaHHOW CTOMMOCTU. B cBA3M C Tem, 4YTO Takoe pasmelleHue cpeacTB 0OblYHO
ABMNSEeTCA NpefocTaBneHneM HeobecneyvyeHHbIX KpeauToB U Aeno3nToB B BaHkax, TO AaHHble akTMBbl MOTyT
obecueHnBaTtbes. puvHUMMBLI CO3daHWs pe3epBOB noa obecleHeHWe [eno3vwToB B OaHkax aHanornyHbl
npuMHUMNaM CO34aHus pe3epBoB Mog  obecueHeHue  (PUMHAHCOBLIX  aKTMBOB, OLEHMBAEeMbIX MO
amMopTU3MPOBAHHON CTOMMOCTMW.

Kpedumei, 3aliMbl u 0ebumopckasi 3a0omkeHHocmb. [JaHHas kaTeropusi BknoyaeT B cebsi HenpoussoaHble
(puHaHCOBbIE aKTWBbl, C (PUKCHPOBAHHBIMW W OMpPeaenseMbiMU NraTexaMu, He KOTUPYeMble Ha aKTUBHO
(pYHKLMOHMPYIOLWEM PbIHKE, 3a UCKINIOYEHMEM TeX, koTopble PoHa:

. HamepeBaeTcs NpoaaTh He3aMeanMTENbHO UK B caMoM Bnivkaiwem Byayluem;

. B MOMEHT MepBoHaYanbHOro nNpusHaHusa onpeaenseT B KaTeropuio oLeHWBaeMblX Mo CrpaBeanvBoi
CTOMMOCTW, UBMEHEHUSI KOTOPOI OTpaXatoTcsl B cocTaBe NpUGLINKU UNu yobiTka 3a nepuog;

. B MOMEHT nepBOHaYanbHOrO MPU3HaHWSA OMpeaenseT B KaTeropuio UMEKLMXCa B HanMuuu Ons
npoaaxu;

. no kotopbiM POHA MOXeT He BO3MECTUTb BCE MepBOHaYaslbHO OCYLLECTBIIEHHbIE WMHBECTULMW MO

npunynHam, OoTrIMYHbIM OT obecueHeHus KpeguTta.

[ebuTtopckasi 3a40SKeHHOCTb NepBOHaYaribHO OLeHMBAETCs MO CcrpaBeanvMBoi cToumocTu. Peseps nof
obecLeHeHne 0eBUTOPCKON 3aJ0MKEHHOCTM CO34aeTCa NPU HanM4YMnm o6 bLEKTUBHBIX CBUAETENLCTB TOr0, YTO
®OoHA HE CMOXET MONYYNUTh NPUYMTAIOLLYIOCS eMy CyMMY AeGUTOPCKON 3a40MKEHHOCTM B NMOMHOM oGbeme B
COOTBETCTBUM C MNepBOHaYanbHbIMU ycroBusiMu. Pasmep pesepBa nop obecleHeHue onpegensietcs B
COOTBETCTBUM C MPUHUMMAMW, OMUCAHHbIMKM Jdanee Ans (UHAHCOBLIX aKTUBOB, OTPaXaemMblX MO
amMOpTU3MPOBaAHHOW CTOUMOCTMU.

®QuHaHcosble akmuebl, ydumbieaeMblie 0 crpasednueoli cmoumocmu Yepes npubblib Unu ybbImoK npu
rnepeoHavanbHOM Mpu3dHaHuu. [aHHas kaTteropusi LeHHbIX Gymar BkrodaeT B cebs hMHaHCOBbIE aKTWBHI,
KOTOpble MpuobpeTalnTcst C Lernbio NOofyYyeHus NpuUbbINM 3a CYET KPaTKOCPOYHbIX koneGaHui LeHbl unu
TOProBON MapXu, UMK LieHHble Gymaru, ABRSOWMECS YacTblo NopTdens, akTUYeckn UCNonb3yemoro Ans
MONy4YeHNs1 KPaTKoCPOYHOM Mpubbinu. ®oHp knaccuduumpyeT ueHHble Bymaru kak (hpuMHaHCOBblE akTVBbl,
yYUTbIBAEMbIE MO CrpaBeasIMBOM CTOMMOCTM Yepesd Npubbirb UNK YObITOK, eCR eCTb HaMepeHue npodaTh KX
B TEYEHME KOPOTKOro nepmnoaa C MOMeHTa NpnobpeTeHus, To eCTb B TedeHMe 12 MecsLueB.

YKasaHHble (OMHAHCOBbIE aKTUBbI OTPAXaKTCHA NO CNpaBeAnvMBOM CTOMMOCTU. [poLeHTHbIE [OX0Abl MO TakUM
(PMHAHCOBLIM aKTMBaM OTpaXatoTCA B COCTaBE NMPOLEHTHbIX A0X0A0B. [JOXOAbl UM pacxodbl OT NepeoLeHKn
no cnpaBeAnv“BOM CTOMMOCTM U MO NPeKpaLLEHMIO NPU3HAHNA OTPaXalTcsa kak Npubbinv 1 yobITKM B cOCTaBe
yncTon npmbbinn OT onepauui ¢ PUHAHCOBBLIMU aKTUBAMMW, YYMTbIBAEMbIMU MO CNpaBensiMBoOM CTOMMOCTMU
yepes NpubbINb NN yObITOK.

OvBuOeHabl oTpaxalTcss B MOMEHT yCTaHOBIeHUs npasa PoHOOM Ha NonyYyeHne COOTBETCTBYIOLLIMX Bbinnat
M MNPV YCHOBUM CYLIECTBOBAHWS BEPOSTHOCTM TMOSyYeHUs AMBUAEHOOB. VI3MEHeHus crnpaBennuBoii
CTOMMOCTU OTpaxkaloTcsl B NpUBLINM UMK YBbITKE B COCTABE YMCTON NPMBLINM OT onepaunit ¢ UHAHCOBLIMU

14



AO «HI® Na3npomb6aHK - ¢poHO»
lMpumeyaHus k ¢huHaHcoeolU omyemHocmu

akTtmsamu, y4vuTbiBa€MbiMU MO CI'IpaBeﬂ,J'II/IBOVI CTOMMOCTUN 4epe3 I'Ipl/l6bIJ'Ib mnm y6bITOK, B TOM nepwuoae, B
KOTOPOM OHW BO3HUKIIN.

®uHaHcoB8ble UHCMPYMEHMbI, uMerowuecss 8 Hanuduu Ons rnpodaxu. [daHHas kaTeropusi OUHAHCOBbIX
WHCTPYMEHTOB  BKIIOYAET LeHHble Oymaru, koTopble @oHO HamMepeH yaepxuBaTb B Te4yeHue
HeonpeaeneHHOro nepuoga BPEMEHU U KOTOPble MOTyT ObITb MpogaHbl B 3aBUCMMOCTU OT TpebGoBaHuii no
NoAAepXKaHWo NIMKBUOHOCTM UMW B pe3ynbTaTe U3MEHEHWsI NMPOLEHTHbIX CTaBOK, OOMEHHbIX KypCOB Uin LieH
Ha akuuu.

®urHAHCOBbIE WHCTPYMEHTbI, WMEKLMECHS B Hanuuuu NS MNpoAdaxuy, OoTpaxalTcsa Mo cnpaBeanvBoun
ctoumocTu. usnaeHasl No gonesbiM OUHAHCOBLIM MHCTPYMEHTaM, MMEIOLLMMCS B HaNu4MuM Ans npogaxw,
oTpaxkarTcs B npubbinu mnu ybbITke 3a rod, Korga ycraHoBneHo npaso doHaa Ha nonyvyeHue BbiNnaThbl, U
BEPOATHOCTb MONYYEHUss OMBUOEHOO0B SIBNAETCHA BbICOKOW. [poune mameHeHust cnpaBefnvBon CTOMMOCTU
BPEMEHHO OTpaXaltTCA Ha CYeTax NPOYero COBOKYMHOro A0XOA4a A0 MOMEHTa MpekpalleHusi NpusHaHus
WHBECTUUMM unn ee obecCueHeHus, Koraa CymMMa HaKOMMeHHOW npubbinu mnu ybbiTka NEepeHoCUTCs U3
COCTaBa MpoYero COBOKYMHOro Aoxoda B cocTaB npubbinu mnum ybbiTka 3a rog. Hekotopble dmHaHCOBblE
WHCTPYMEHTbI, MMEKLMECS B HanuuMuM Ans NpOLaXu, CrnpaBeanuByt0 CTOMMOCTb KOTOPbIX HEBO3MOXHO
HaJeXHO onpefennTb, OTPaxarTCsl N0 UCTOPUYECKON CTOMMOCTM 3a Bbl4ETOM 0BeCLeHEeHNs.

YObITKM OT 0becLeHeHns PUHAHCOBBIX NHCTPYMEHTOB, MMEIKOLUXCH B HAaNMuYumM Ans npogaxu, OTPaXKarTcs B
nNpubbinu NN yobITke 3a rog B MOMEHT MX BO3HUKHOBEHWSI B pe3ynbTaTe OO4HOMO UMM HECKOSTbKUX COObITUI
(«cobbITMa — MHAMKATOPbI YObITKa»), UMEBLUMX MECTO MOCre NepBOHavyanbHOro NpU3HaHUs AaHHbIX aKTUBOB.
3HaunTenbHoOe MNM NPOAOIPKUTENBHOE CHWXKEHWE CrpaBedSIMBOM CTOMMOCTM JONEBbIX LEHHbIX Dymar Huxe
MX CTOMMOCTU npuobpeTeHns sBnsieTca npusHakoMm obecueHeHnss. Cymma HaKOMMEHHoro YyoObiTka oT
obecueHeHns, paccuuTbiBaeMas Kak pasHuua Mexay LeHOW npuobpeTeHus 1 TeKyllen cnpasBeaniuBon
CTOMMOCTbIO 3a Bbl4ETOM YObiTka OT obecueHeHWs, paHee OTPaXeHHOro B npubbinu unu ybbiTke,
NepeHOCUTCS CO cyeTa MPOYEero COBOKYMHOMO AOXOA4Aa B COCTaB MpuObINM mnn ybbiTka 3a rog. YObITkM OT
obecueHeHMs O0NeBbIX MHCTPYMEHTOB HE BOCCTaAHABMMBAKOTCA, M nocnefywowasa npubbine npusHaeTcs B
CcoCTaBe NpoYero COBOKYMHOMo JOXOAa.

erOumopCKaﬂ 3a00/IKeHHOCMb. erD,MTOpCKaﬂ 3a00JKEeHHOCTb Y4uUTbiBae€TCA MO MeTody HaduClrieHunAa u
OTpaxaetTcd no aMOpTI/I3VIpOBaHHOl7I CTOMMOCTMW.

Cpedcmea 6 0QosepumenbHOM ynpasneHuu. [pu wuHBecTUpoBaHuM cpeactB doHga B PUHAHCOBLIE
WMHCTPYMEHTbI B pamKax [OrOBOPOB, 3aKM4YeHHbIX ®OHOOM C AOBEPUTENbHBLIMK YNPaBRASIOWUMU, PUCKU U
BbIr04bl, OTHOCALLUMNECA K KonedaHunsam CI'IpaBe,EI,J'II/IBOVI CTOMMOCTU aKTUBOB, B KOTOpbIe Oblnn MHBECTUPOBaAHbI
cpenctea CDOH,D,a, He NepeHOCATCA Ha AOBEepUTENibHbIX ynpaBliAOLWUX. CJ'Ie,EI,OBaTeJ'IbHO, cooTBeTCTBYOLLNE
hrHaHCOBbIE MHCTPYMEHTbI NMpU3HatTca Ha BbanaHce doHAa.

B3aumo3zayem

®durHaHcoBble aKTMBbI U 00s13aTenbCTBa B3aMMO3a4nUTbIBAOTCH, U B OTYETE O CbVIHaHCOBOM NOJIOXEHUN
OTpaxaeTcAa 4YUCTad BeJindYMHa TOJIbKO B TeX CllydadX, Korga cyuectByeT 3akOHO4aTeslbHO YyCTaHOBJIEHHOE
npaBo Npon3BeCTn B3aMMO3a4veT OTPaXXEeHHbIX CyMM, a TakKke HaMepeHue nm6o npon3BecTtn B3anMMO3a4eT,
nméo OHOBPEMEHHO peann3oBaTb akTUB U yperynmpoBaTb 0065s3aTenbCTBO.

OcHoBHbIe M0dx00bI K OUeHKe huHaHCO8bIX UHCMPYMEeHmMoea

durHaHcoBbIE MHCTPYMEHTbI OTpa)aroTcA no CﬂpaBeLI,J'II/IBOVI CTOMMOCTHU UINn aMopTM3MDOBaHHOI7I CTOMMOCTUN B
3aBUCUMOCTU OT KJ'IaCCM(bI/IKaLI,MI/I. Huxe npeacrtaBiieHoO onncaHne 3Tux MeToaoB OLEHKN.

Cmoumocmb npuobpemeHusi npeacTaBnsieT cobol CymMMy YnnayeHHbIX [AEHEeXHbIX CPeacTB WM KX
9KBMBAmNEHTOB WNW CNpaBeAnUBYIO CTOMMOCTb MPOYMX PECYpCcoB, MPenoCTaBMEHHbIX AN NpuobpeTeHus
aKTWBa Ha AaTy NOKYMKW, 1 BKIOYAET Takke 3ampama! 1o coersike.

3ampamb/ no coefnke SABNAKTCA OononHUTenbHbIMM  3aTpataMn U CBA3aHbl HenocpencTtBeHHO C
npuoGpeTeHnem, BbINYCKOM UMK BblObITMEM (DMHAHCOBOIO MHCTpyMeHTa. [ononHUTEeNbHblE 3aTpaThl — 3TO
3aTparTbl, KoTopble He Gbiiv Gbl MOHECeHb!, ecrnn Obl caenka He cocTosnach. 3aTpaTthl MO CAENKe BKHOYaloT
BO3HarpaxaeHue yu KOMUCCUOHHbIE, YrnavyeHHble areHTaM (BKNoYasi COTPYAHUKOB, BbICTYMNAOWMX B Ka4ecTBe
TOProBbIX areHToB), KOHCYNbTaHTaM, Opokepam 1 gurepam, cOopbl, ynnadynBaeMble perynnpyroLlmnum opraHam
n cdoHOoBbIM OMpkam, a Takke Hamornm n cbopbl, B3MMaemble Npu nepegade coOCTBEHHOCTU. 3aTpatbl Mo
CAENKe He BKMHYatoT MPEMUM MU AWUCKOHTLI NO AONTOBbIM 0653aTenbCcTBaM, 3aTpaThl HA (PUHAHCUPOBaHUE,
BHYTPEHHWE aAMUHUCTPATUBHbIE pacxobl Uru 3aTpaTbl HA XpaHeHue.
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Crnipasednuesasi cmoumMocmb npeactaBngeT cobon ueHy, koTopas 6bina 6bl NonydyeHa npu npofaxe akTuea
nnu ynnadveHa npu nepenade obsizaTenbcTBa B ycnoBsuax 0obObl4HOM coenkn mexay yvYaCTHMKamMun pbiHKa Ha
0aTty OueHKM Ha OCHOBHOM pblIHKE Uik, B Criy4ae ero OoTCyTCTBuA, Ha Hanbonee BbIrOOHOM pPbIHKE, K KOTOPOMY
y ®oHaa ecTb OOCTyn Ha ykasaHHyo aaty. CnpaBeanvBasi CTOMMOCTb 0b6s13aTenbCTBa OTpaXKaeT PUCK ero
HEeBbINOJTHEHUA.

Hackonbko 370 BO3MOXHO, POHA OueHMBaEeT crnpaBeasIMBYyl0 CTOMMOCTb MHCTPYMEHTA C UCMONb30BaHUEM
KOTMPOBOK [@HHOrO MHCTPYMEHTa Ha aKTMBHOM pblHKEe. PbIHOK MpU3HaeTCs aKkTUBHbIM B Cry4vae, ecnu
ornepaumu no akTMBy Unn o653aTensCTBY COBEpLUATCS € OCTAaTOMHOW YacToTON M B OCTAaTOMHOM o6beme
Ona onpeAeneHnst KOTUPOBOK Ha perynsipHoi ocHose. lMpu OTCYTCTBUMU TEKYLMX KOTUPOBOK Ha aKTUBHOM
pbiHke ®OHA UCMONb3YeT METoAbl OLIEHKN, KOTOpble MakKCMMaribHO MCMOMb3yT 06LWeA0CTYMNHbIE PbIHOYHbIE
AaHHble M MMHMMAarbHO UCMONb3YIOT CXOAHbIE AaHHble, HEAOCTYMHbIE LWMPOKOMY KpYry nonb3oBaTtereil.

Bbl6paHHbIe MeTO[dbl OLEHKN BKITHOYaKT BCe (*)aKTOpr, KOTOpPbl€ YH4aCTHUKN PbIHKaA NMPUHATTA Obl BO BHUMaHNe
B AaHHbIX 0OCTOATENBLCTBAX.

JNlydwmm  cBUOETENbCTBOM CrNpaBeaniMBo CTOMMOCTU (OMHAHCOBOFO WHCTPYMEHTa MpW MepBOoHayvanbHOM
Nnpu3HaHMM obbIYHO $SBMSETCA LEeHa COenku, TO eCTb CchnpaBeanuMBasi CTOMMOCTb BbIMMAYEHHOrO UMK
nony4eHHoro Bo3melleHusi. Ecnn doHg onpenensieT, YTo cnpaBeanvMBasi CTOMMOCTb MpU NepBOHAYanbLHOM
MpU3HaHMM OTNM4YaeTcs OT LEHbl CAEnkW, W crpaBeanuBasl CTOMMOCTb HE MOATBEPXKAAETCH TeKyLUMU
KOTUPOBKaMM Ha aKTUBHOM pbiHKE Afs aHanorM4yHoro akTMeBa Unn obsi3aTenbCTBa U HEe OCHOBLIBAeTCs Ha
MeTo[ax OLEHKMW, WUCMONb3YKLWMUX TONMbKO Habnogaemble UCXOAHble AaHHble, (OUHAHCOBbLIA WHCTPYMEHT
nepBoOHaYarnbHO OLEeHNBAETCS MO CrpaBeaIMBON CTOMMOCTM, CKOPPEKTUPOBAHHOW, YTOObLI OTCPOYNTL pasHULLY
Mexay cnpaBegniMBOM CTOMMOCTBIO MpWM  NepBOHA4YanbHOM MpUM3HaHMM W ueHon cpenku. [Mocne
rnepBOHa4anbHOro MpU3HaHUS pasHMLa OTpaXkaeTCcsi B COCTaBe MpubbINM unm ybbiTka COOTBETCTBYHLLMM
06pa3oM B TeYeHMe BCEro CPoKa >KU3HWM MHCTPYMEHTa, HO He No3gHee MOMEHTa, Korga oueHKa MOSIHOCTbIO
NnoaTBepXKAaeTcs HabngaemMbiMM UCXOOHBIMU AaHHBIMU UMW KOr4a onepauust y)ke 3aBepLueHa.

AmMopmu3uposaHHasi CcmouMOCmb TNpeacTaBnseTr cobon CTOMMOCTb NpU MepBOHaYanbHOM MPU3HAHWUK
(PUHAHCOBOIrO WMHCTPYMEHTa MWHYC BbINMaTbl OCHOBHOrO [JoNira MAC HapalleHHble MpoueHTbl, a ans
(PUHAHCOBLIX aKTUBOB — MUHYC ntoboe cnucaHme noHeceHHbIX YObITKOB OT obecueHeHuda. HapalyeHHble
MPOLEHTHbIE A0XOAbl M HapalleHHble MPOLEHTHbIE pacxofbl, BKMOYasi HapalleHHbIA KYMOHHbIA 40X04 U
aMOPTU3UPOBAHHbIN OUCKOHT WU NPEeMUI0, He MOoKa3blBalOTCA OTAENbHO, a BKMYalTca B GanaHcoByro
CTOMMOCTb COOTBETCTBYHIOLLNX aKTUBOB M 06513aTENbCTB.

AmMOpTU3MpOBaHHass CTOMMOCTb oOnpefenseTcd C Wcrnonb3oBaHWneM metoda 3dPdPEeKTUBHON NPOLEHTHOMN
CTaBku. BenuunHa npemunn M OMCKOHTOB, a Takke CyMMbl 3aTpaTt Mo cAenkam BKMioyalTcd B GanaHCoBYHO
CTOMMOCTb COOTBETCTBYIOLLEr0 WHCTPYMEHTa W amopTU3MPYTCA Ucxoas U3 3dPdeKTMBHOMN MNPOLIEHTHON
CTaBKM JaHHOro UHCTpyMeHTa. S eKkTMBHaA cTaBka NpoLeHTa — 3TO CTaBka, KoTopas TOYHO ANCKOHTUpYyeT
pacuyeTHble OyayuiMe AeHeXHble BbiNMnaTtbl UM NOCTYNNeHns (He Bknoyasa byayuwime ybbiTkM No KpeaMTam) B
TeYeHne oXnaaemMoro cpoka OercTBUS (PUHAHCOBOIO WHCTPYMEHTa WX, B COOTBETCTBYIOLMX CriyyasiX, B
TeyeHne Bonee KOPOTKOro Cpoka, A0 YNCTOW BanaHCoOBOM CTOMMOCTU (DPUHAHCOBOIO MHCTPYMEHTA.

lMepeoHayvanbHOe Npu3HaHuUe U npeKpauwjeHue npusHaHusi (puHaHCO8bIX UHCMPYMEHMOo8

®PuHaHcoBbIe aKTMBbI U 0bBsi3aTenbcTBa OTpaXakwTcs B oT4yeTe O (PMHAHCOBOM MNONoOXeHun, korga PoHpg
BCTyNaeT B AOroBOPHbLIE OTHOLUEHUS, MPpeaMeTOM KOTOPbIX ABMSOTCS yKasaHHble (pMHAHCOBbLIE MHCTPYMEHTHI.
Bce cnyyau ctaHgapTHOro npuvobpeTeHuss (pMHAHCOBLIX aKTMBOB OTpaXalTcsl Ha AaTy OCYLUECTBEHUSs
pacyeToB.

Bce cuHaHcoBble akTuBbI M 06A3aTenbCTBa MPU MEPBUYHOM MPU3HAHUWM OLIEHMBAKOTCHA MO CrpaBensIMBoWA
cToMMOCTW. 3aTpaTbl MO COBEPLUEHWIO CAENKU BKIIOYAKOTCA B CTOMMOCTb MpuobpeTeHus (hMHaHCOBbLIX
aKTMBOB M 06513aTENbCTB 3a WUCKIIOYEHUMEM WMHCTPYMEHTOB, OLEHMBaEMbIX MO CrnpaBeasIMBoOM CTOMMOCTU C
OTHECEHMEM (DMHAHCOBOTrO pe3ynbTaTa B cocTaB NpuUbLINU Unu yBbiTka 3a rof.

®uHaHcoBble akTMBbl PoHAA MPeAcTaBnAlTCA MO KPEAUTHOMY KayecTBY, UCXOAS U3 PevTUHra SMUTEHTOB
MeXAYHapOOHbIX PEWTUHIOBbIX areHTCTB. KpeauTHbI peATUHI JOMrOBbIX LEHHbIX Gymar, MMerLwmx penTuHr
MeXOYyHapOAHbIA PEWTUHIOBbIX areHTCTB, OCHOBaH Ha penTuHre areHtctBa Standard and Poor’s. B crniyyae
oTcyTcTBMA perTuHra Standard&Poor's ncnonb3yeTtcs akBuBaneHTHbIn pentuHr Moody's n Fitch. Hekotopble
OOMroBble LeHHble Dymarm He MMeIoT KPeaMTHOrO PENTUHIA, MPUCBOEHHOIO MeXAyHapOAHBIMU PENTUHTOBLIMU
areHTCTBaMu, HO MMEIT KPEAWUTHbIV PEWTUHT, MPUCBOEHHbIA HAUWOHaNbHbIMU PENTUHIOBLIMU areHTCTBaMMU.
Takne Bymarn oTpaxatTca B kaTeropum «[lonroeble LeHHble Bymarn, nmerowme penTUHT HauuoHanbHbIX
PENTUHIOBbLIX areHTCTBY.

doHa npeKkpawiaeT npn3HaBaTb (bMHaHCOBI:Ie aKTUBbI, KOoraa:
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. 3TW aKTVBbI NOralleHbl UK NpaBa Ha AeHEeXHble NMOTOKWU, CBA3AaHHbIE C 3TUMU aKTUBaMM, UCTEKIU UHBLIM
obpasom; unm
. dhoHA nepefan npaea Ha AeHeXHble MOTOKM OT (PMHAHCOBbLIX aKTMBOB MMM 3aK/OYUI COrnalleHne o

nepenade, v npu atom (i) Takke nepeaart, No CyWecTBY, BCE PUCKU U BbIrOAbl, CBSI3aHHbIE C BlIaAeHUEM
3TUMKM akTMBamu, unu (ii) He nepegan n He CoxpaHuI, Mo CYLECTBY, BCE PUCKM U BbIroAbl, CBA3aHHbIE C
BrafeHMeM 3TUMMK akTMBaMW, HO YTpaTWI NMpaBoO KOHTPOSS B OTHOLUEHUM AaHHbIX akTuBoB. KoHTponb
COXpaHSIeTCs, €CMN KOHTpAreHT He MMeeT MPaKTUYeCcKoh BO3MOXHOCTM MpPoAaTb aKTMB HeCBA3aHHOW
TpeTbel CTopoHe 6e3 BBeAEHNS OrpaHUYeHiA Ha Npoaaxy.

doHA NpekpallaeT npusHaHne puHaHCcoBOro obs3aTensCcTBa, koraa:

. O0roBopHble 06s3aTENbCTBA NOrallarnTCsl, UCMOMHAKTCS, aHHYNUPYIOTCA UNW NpekpaLLarTCs;

o npu pecTpykTypmM3auumn Jomnra ycrioBnsi HOBOro obs3aTenscTBa CyLEeCTBEHHO OTNIMYAKOTCA OT YCIOBUM
cTaporo obs3atenbctBa (ctaporo gonra). [py 3ToM pasnuumne cunTaeTcsl CyLLeCTBEHHbIM, €CNKU CyMMa
OEHEXHbIX NMOTOKOB MO HOBLIM YCINOBUSIM (BKIHOYasi BCE BbiMfayYeHHble KOMUCCUM), AUCKOHTMPOBAHHbLIX
no nepBoHavanbHOW 3(PEKTUBHON MPOLEHTHOW cTaBke, 6onee yem Ha 10% oTnuyaeTcs OT CyMMbl
OVCKOHTMPOBAHHbLIX MOTOKOB OCTABLLENCS YacTu 4osra No CTapbiM YCrOBUSIM.

doHa Takke npeKkpawaeT npnu3HaHne n cnucbiBaeTt (*)VIHaHCOBbIe aKTUBbI, KOTOPbI€ NMPU3HaHbl B6e3HageXHbIMK
K B3bICKaHWIO.

O6ecuyeHeHue (pUHaHCOBbIX aKkmueoe, ompaxxaembix o aMOpmu3upoeaHHofl cmoumocmu

Ob6ecueHeHNe (DUMHAHCOBLIX aKTMBOB MNPU3HaeTCs B pesynbTaTe OAHOro unn Gonee cobbiTuin («CoObITUI
yObITKa»), Npou3oLealnx nocre nepBoHaYanbHOro MNpU3HaHUMS (UHAHCOBOIO akTMBa W BAMUSIOWMX Ha
BENUYMHY WM CPOKM pacyeTHbIX OyayLMx AEHEXHbIX MOTOKOB. Byayuwime peHexHble MOTOkM B rpynne
(bVMHaAHCOBbLIX aKTMBOB, KOTOPbIE OLEHMBAIOTCA COBOKYMHO Ha npeameT obecLeHeHWUsi, onpeaensoTcs Ha
OCHOBE KOHTPaKTHbIX OEHEXHbIX MOTOKOB, CBSA3a@HHbIX C AAHHbIMM aKTMBaMW, U Ha OCHOBE CTaTUCTMKM,
umetoleincs y doHaa, B OTHOLIEHUM MPOCPOYEHHbIX CYMM, KOTOpble BO3HMKalT B Gyayuwiem B pesynbraTe
MPOLWNbIX COBbLITUI YObITKA, a TakkKe YCMeLHOro BO3MELLUEeHUs MPOCPOYEHHOW 3aO0/MKEeHHOCTU. [aHHble
MPOLUIbIX FIET KOPPEKTUPYIOTCSA C yH4ETOM TEKYLLMX HabnogaemblX AaHHbIX.

B uenax COBOKYNHOM oOUeHKM obecueHeHNs (MHAHCOBbIE aKTUBbI TPYNMMPYIOTCA MO  aHanorM4HbIM
XapakTepucTkaM KpeauTHOrO pucka. OTU XapakTepUCTMKM OTHOCATCA K OLeHKe ByayLunMX AEHEXHbIX MOTOKOB
ANa rpynn TakMx akTMBOB M CBUAETENbCTBYIOT O CMNOCOGHOCTM OeOMTOpPOB noracutb BCE MpUuUTaroLLMecs
CYMMbI B COOTBETCTBUM C KOHTPAKTHLIMW YCINOBUSIMWA B OTHOLLEHWUM OLIEHNBAEMbIX aKTUBOB.

OcCHOBHbIM  (bakTOpoM, KOTOpbIi POHA NPWHMMAaEeT BO BHWMaHWE MNpPU PacCMOTPeHWM Borpoca o6
obecLeHeHnn hMHAHCOBOrO aKTMBA, SIBMSIETCS ero NPOCPOYEHHBI CTaTyC.

Hannune o6bekTUBHbIX Npu3HaKkoB YObITka OT o0OecueHeHus onpefensieTcsa Ha OCHOBE CriefyHoLmx
KpUTEpPUEB:

. npocpoyka nOOro o4yepenHoOro nnartexa, Npu 3TOM HEeCBOEBPEMEHHasi onfata He MOXEeT ObiTb
00bsiCHEeHa 3afepkkon B paboTe pacyeTHbIX CUCTEM,;

. KOHTPAreHT UCNbITbIBAET CYLLECTBEHHbIE (PMHAHCOBbLIE TPYAHOCTU, YTO NoATBEPXAAETCS (DMHAHCOBOW
MHopMaLMeEN O KOHTpareHTe, HaxoasdLlencsa B pacnopsbkeHnn doHaa;

. KOHTpareHTy rpo3vT 6aHKpOTCTBO unu gpyrast uHaHCoBasi peopraHm3auus;

. CYyLLECTBYET HEraTMBHOE M3MEHEHME NNATEXHOro ctaTyca KoHTpareHTa, 00ycrnoBrneHHOe U3MEHEHMSIMN

HauMOHanbHbIX NI MECTHbLIX SKOHOMUYECKUX yCJ'IOBI/IVI, OKasblBalOLWMX BO3AENCTBMNE Ha KOHTpareHTa.

YObITKM OT 0DOecLeHeHns MPU3HAKTCA MYyTEM CO34aHWsi pe3epBa B pasmepe, HeOOXOAMMOM AN CHVKEHUS
0anaHCOBOM CTOMMOCTM aKTMBa [0 TEKylen CTOMMOCTM OXugaembix Oyaylimx [OeHEeXHbIX MOTOKOB (He
yumTbiBas Oyayuime, eule He NMOHECEHHble YObITKM MO KpeauTam), AUCKOHTUPOBAHHbBIX MO NepBOHaYarnbHOM
3a(ppeKTMBHON NPOLIEHTHOW CTaBKe AN AaHHOro akTuBa.

Ecnn B nocriegywoweMm OoT4eTHOM nepuofe cymma ybbiTka OT OOEeCUEHEHMSI CHUXKAETCHA, U 3TO CHIMDKEHUE
MOXeT OblTb OOBEKTUBHO OTHECEHO K COBbITUIO, HACTYNUBLUEMY MOCMe NPU3HaHMSA yObiTka OT obecLeHeHns
(kak, Hanpumep, NOBbILEHNE KPEOAUTHOrO penTnHra gebutopa), paHee oTpaXkeHHbIN yObITOK OT obecLeHeHus
BOCCTaHaBMMBaEeTCs NOCPEeACTBOM KOPPEKTMPOBKMN CO3A4aHHOIO pe3epBa Yepes npubbinb unm yobiTOK 3a roA.

ApeHOa
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B MOMEHT 3aknioyeHus aorosopa doHO oueHMBaEeT, ABNSAETCA N AOoroeBop B LENIOM UK ero otAaeribHble
KOMMNOHEHTbLI AOroBOPOM apeHbl.

[oroBop sBNsSeTCS AOrOBOPOM apeHabl UMM COOEPXWUT KOMMOHEHT apeHdbl, ecrnv no 3TOMYy [OroBopy
nepegaeTtcs npaBO  KOHTPONMPOBATb  WCMOMb30OBaHWE UAEHTUMUUMPOBAHHOrO akTMBa B TeYeHue
onpedeneHHoro nepuoga BpemMeHn B obMeH Ha Bo3melleHue. YTobbl oueHWUTb, nepegaeTcs nn npaBo
KOHTPONMPOBaTb WCMOMb30BaHWE WOAEHTUMUUMPOBAHHOIO akTMBa MO 3ToMy Aorosopy, PoHa npumeHsieT
onpeaenenune apeHabl cornacHo MC®O (IFRS) 16.

®doHpA Kak apeHAaTop

B cootBetctBUM ¢ MCDO (IFRS) 16 ®oHA npu3HaeT akTuBbl B (hopMe NpaBa Norb30BaHUA U obs3aTenscrea
no apeHAe B OTHOLUEHWN CYLLECTBEHHbIX JOrOBOPOB apeHbl — T.€. 3Ta apeHaa oTpaxaeTcs Ha GanaHce.

PoHA Kak apeHpgoaaresib

Mpun Havane gencTema nnn MmoanduKkaLumn JoroBopa, cogepxallero KOMNoHeHT apeHapbl, PoHa pacnpegenseT
npegycMoTpeHHOe JOrOBOPOM BO3MELLEHME Ha KaxAbl KOMMNOHEHT apeHAbl Ha OCHOBE CyLLEeCTBYOLWMX A5s
HUX OTHOCUTENbHbIX LieH 060CO6NEHHON CAENKM.

B cnyuasix, koroa ®oHf aBnAeTcs apeHaodatenem, Ha gaTy Hayana apeHaHbIX OTHOLLIEHUI OHa onpeaenser,
SBNAETCH NN KaXXablA U3 JOroBOPOB (PMHAHCOBOW apeHaon Unm onepaunoHHO apeHaon.

Ona Toro, 4tobbl KnaccnduumpoBaTe AOroBop apeHabl, PoHa npoBoaUT OBLLYIO OLEHKY Toro, nepegaet nm
AOroBOp apeHAbl MPaKTU4EeCKn BCE PUCKM U BbIrOAbl, CBSA3aHHbIE C BriageHnemM 6a3oBbiM akTnBom. Ecnun aT0
nveet MecTo, Torga [OroBop apeHAbl sABNsSeTcs (MHaAHCOBOW apeHaon; B MPOTMBHOM Cryyae [OroBop
ABMNseTCA onepauvMoHHonW apeHgon. B pamkax paHHoOm oueHkn PoHA paccmaTpvBaeT onpederieHHble
WHAMKATOPbI, B YACTHOCTM, COCTaBMnsieT fM CPOK apeHAbl 3HaYMTENbHYH 4YacTb CpoOKa SKOHOMUYECKOro
NCMNonb30BaHWs akTUBa.

Pe3epebl npedcmosiwjux pacxodoe u niaamexeul

Pe3epBbl MpeacTosMX pacxodoB W NnaTtexen npenctaBnsaiT cobon obsizaTenbCctBa HeUHAHCOBOMO
Xapaktepa C HeonpegerneHHbIM CPOKOM MM CYMMOW M OTpaxarTcsd B oTyeTe O (DMHAHCOBOM MOSOXEHWM,
koraa y doHaa BO3HUKAET topuanveckn 060CHOBaHHbIE N JOBPOBONBHO NPUHATEIE HA cebsa obasaTenbcTBa
B pe3ynbTaTe NpousoLlewmnx cobbITUiA 1 CyLLEeCTBYeT BEPOATHOCTb TOr0, YTO Ans noralleHus obasatenbcrea
notpebyetca OTBNEYEHME CpeacTB, 3aknyawwmx B cebe SKOHOMMYECKME BbIFOAbI, U CyMMa Takoro
obsazaTenbCcTBa MOXET ObITh OLeHEeHa C JOCTAaTOYHOM CTENEHbIO HAAEXHOCTW.

Ecnu CyMmMa TaKoro obsizaTenbCcTBa 3HauUTENbHa, TO pes3epBbl onpenendarTca nyremM AOUCKOHTUpOoBaHUA
npennofiaraemMbiX 6y,c|,yu.|,mx NMOTOKOB [OEHEXHbIX CcpeactB C WUCNOJSIb30OBaAaHMEM CTaBKM OUCKOHTUPOBAHWUA,
KOTOpasA oTpa)kaeT TeKyLly PbIHOYHYKO OLEHKY BpeMeHHOVI CTOMMOCTHU OeHer u, rge 3To NpUMMEeHNMO, PUCKHN,
npucywine gaHHomy O6F|3aTeJ'IbCTBy.

Hanoe Ha npu6bbinb

doHg oTpaxaeT pacxogbl MO HanoroobfoXeHUt0 B COOTBETCTBMM C TpeboBaHMAMU [OENCTBYHOLLETO
3akoHogartenscTtBa Poccunckon degepaumm C MUCMONb30BAHMEM HAIOrMOBbIX CTABOK W 3aKOHOAATESNbHbIX
HOPM, KOTOpble AENCTBYIOT UMK MO CYLLEeCTBY BCTYNUIN B CUMY Ha OTYETHYIO aaTty. Pacxogpl/Bo3meLleHns no
Hanory Ha NpubbINb BKIIOYAKT TEKYLLMIA U OTIOXEHHbIN HAnorv 1 NPU3HalTCs B Npubbiny unu yobiTke 3a rofd,
€CJTN TOJIbKO OHU HEe AOO0JDKHbI ObITb OTpaxeHbl B COCTaBe npo4vyero COBOKYMNHOro goxopa wunu COOCTBEHHbIX
CPEACTB, B CBA3M C TEM, YTO OTHOCATCA K OnepaumsiM, OTPaXKakLUMCs Takke B COCTaBe NPOYEro COBOKYMHOIo
aoxona unu COOCTBEHHbIX cpencTs B TOM Xe unm B KakoM-numbo Opyrom ot4eTHOM nepuoae.

TeKyu.l,ee HanoroobnoxeHue paccynTbiBa€TCA Ha OCHOBE CYMM, OXUaeMblX K ynrnaTte HanoroesbiM opraHam
nnn BO3MELWLEHNIO HaNoroBbiMn opraHamMmum B OTHOLLUEHUN Hanoroobnaraemom I'Ipl/l6b|ﬂl4 nnn y6bITKOB 3a
TEKyLLI,l/IVI n npegwecrteywuine nepumoabl. I'Ipoqme pacxoabl Mo Hanoram, 3a WUCKINK4YeHMEM Harora Ha
LI,O6aBJ'IeHHyIO CTOMMOCTb K BO3MELUEHUIO, OTpaXxakTCcA B COCTaBe aAMUHUCTPATUBHLIX W NPO4UX
onepaunoHHbIX pacxoaos.

CornacHo HarnoroBoMy 3akoHo4aTenbCTBY [JoxoAabl PoHaa onpegensoTcs pasfdenbHO Mo AoxoAam,
nony4eHHbIM OT pa3MelleHnda cpeacTB NeHCUOHHbIX pe3epBoB, AoXoAdaM, MoJlydYeHHbIM OT MHBECTUpOBaHUA
CpeacTB NEHCUOHHBLIX HaKOMMEeHWi, U Mo [oxodam, MOMyYeHHbIM OT pa3MelleHuUst cOBCTBEHHbIX cpeacTs
doHpa.
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OTNOXeHHbIN Hanor Ha npubbifib paccunTbiBaeTcs No metody GanaHcoBbix 0653aTENbCTB B OTHOLLEHUM
OTNOXEHHbIX HAamnoroBbiXx YObITKOB M BPEMEHHbIX pasHuL Mexay Hanoroobnaraemon 6a3on akTUMBOB U
0bs3aTensCTB M MX GanaHCoOBOW CTOMMOCTbBIO B COOTBETCTBUM C (PUHAHCOBOW OTYETHOCTbLI. OTNOXEHHbIN
Hanor He y4MTbIBAeTCA B OTHOLUEHWM BPEMEHHbIX pa3HML, BO3HUKAKOLLMX NPU NepBOHAYarbHOM MPU3HaAHUK
aktTmea wunu obs3aTtenbcTBa MO caenke, KpoMe OObeguHEHWs KOMMNaHWW, ecnu 9dTa cAaenka npu
rnepBoHa4anbHOM MPU3HAHUN HE BIUSIET HU Ha OyxranTepcKyto, HW Ha HaroroByw npubbinb. AKTUBbLI U
obsizaTenbCTBa MO  OTMNOXEHHOMY HarorooGMOXeHUIO OonpefensTcsa C  MCMONb30BaHMEM CTaBOK
HanoroobnoXxeHus, KOToOpble AEWCTBYIOT UMW MO CyLLECTBY BCTYMWMAM B CUITy HA OTYETHYIO OaTy U KOTopble,
Kak oxupgaeTtcd, OyayT nNpuMeHATbCs B nepuog, korga GyaoyT BOCCTaHOBMEHbl BPEMEHHbIE pasHULbl MIK
3a4TeHbl OT/IOXKEHHbIE HanoroBble yObITKN.

OTnoXeHHble HanoroBble akTUBbI KU 0bs3aTenbCTBa MOTyT B3anM0O3a4nTblBaTbCA TOJIbKO B Cllydadx, €Clin y
doHaa CylweCTBylOT puagn4eckme oOCHOBaHMA W HaMepeHue yperynmposatb 3adOiDKEHHOCTb nyTem
B3anMmMo3adeTa uin peanmi3oBaTtb akTuB n 00a3aTenbCTBO OQHOBPEMEHHO.

OTnoXeHHble HanoroBble akTWMBbl B OTHOLLEHWM BPEMEHHBbIX pasHuWL, YMeHbLUalLWmx Hanoroobnaraemyio
0a3y, 1 NepeHoChbl HanoroBbiX yObITKOB Ha Oyayline Nepuoabl OTPAKAKTCS TONMbKO B TOW CTEMEHU, B KaKOMW
CyllecTByeT BEpOATHOCTb MNOMyYeHUss Hamoroobnaraemow npubbinyM, MPOTUB KOTOPOW MOryT ObiTb
NCMNOMb30BaHbl BpEMEHHbIE pa3HuLbI.

OTnoXeHHbIV Hanor Ha NpUoLINb He paccYMTbIBAETCA 41K BPEMEHHbIX pasHuL, CBSI3aHHbIX C MHBECTULINSIMU B
Jo4epHMe npeanpuaTusi, B Criydyae, korga MaTtepuHCKoe npeanpusiTue UMeeT BO3MOXHOCTb KOHTPOSMpOBaThb
BpPEMSsI peanu3aLmmn ykasaHHbIX pa3HUL, U CyLLEeCTBYET YBEPEHHOCTb B TOM, YTO JaHHble BPEMEHHbIE Pa3HULbI
He ByayT peanusoBaHbl B 0603prMMoM ByayLiem.

HeonpedeneHHble HaJioeoeble no3uyuu

HeonpepeneHHble Hanoroeble no3uvuuyv doHAa OLEHMBAKOTCA PYKOBOACTBOM Ha KaXKAyl OTHETHYK AaTy.
Ob6si3aTenbCcTBa, OTpaXaeMble B OTHOLUEHWW HASOroB, YYUTLIBAKOTCA B TEX Crydvasi, Korga pyKOBOACTBO
CYMTaEeT, YTO BEPOSITHO BO3HMKHOBEHWE [OMOSIHUTESNbHBLIX HANoroBblX 006513aTenbCTB, €CRU  Hanorosas
nosvums doHaga GyoeT OcrnopeHa HanoroBblMyM opraHaMmu. Takasi OLeHKa BbIMOMHSETCS Ha OCHOBAHUU
TOMKOBaHWS HaNOroBOro 3akoHOAaTeNnbCTBa, OEWCTBOBABLUErO MMM MO CYLECTBY BCTYNMBLUErOo B CUIy Ha
OTYETHYIO AaTy, U nboro N3BeCTHOro NOCTAHOBMEHMS Cyaa UMW MHOMO peLleHus no nogobHbIM Bompocam.
Ob6si3aTenbcTBa No WTpadam, NEHsIM U Haroram, 3a WUCKIYEeHWEM Hamora Ha npubbinb, OTPaXalTcs Ha
OCHOBE Haunyullen OLeHKM PYKOBOACTBOM PacXofoB, HEOOXOAMMEBIX AMNs YperynmpoBaHus 06s3aTenbeTB Ha
OTYETHYIO AaTy.

MeHcuoHHasi desmenbHoCcMb
HerocynapctBeHHoe neHcMoHHoe ob6ecneyveHue (HMO)

doHp ocyectenseT geatensHocTb No HIMO yyactHukoB doHaa B cooTBeTCTBUM ¢ foroBopamu HIMO.

CornacHo O0aHHOMY OOroBopy y4aCTHUK doHpa - (*)VI3I/I‘-I€CKO€ nuo, KOTOpomMy B COOTBETCTBUN C NMEHCUOHHBLIM
00roBopoM, 3akro4YeHHbIM MexXxay dOHOOM M BKNAAYMKOM, AOSMKHbI npon3sBoanTbCA WM NPOU3IBOAATCA
BblMj1aThbl HeFOcy,El,apCTBeHHOﬂ neHcun.

Bknaguymk no NeHCUMOHHOMY [0roBopy - (bI/I3W-IeCKOG nnn rwpungnyeckoe nuuo, sasndrolleecd CTOpOHOVI
NeHCMOHHOIo Aorosopa u ynnadmearuiee NneHCUMOHHbIe B3HOChI B doHg,.

[NeHCUOHHbLIN B3HOC - AEHEXHbIE cpencrTea, ynnavymBaemMble BKNag4MKOM B MOJib3y y4aCTHUKa B COOTBETCTBUU
C ycnoBndamMum neHCUOHHOro aoroesopa.

B cootBeTCcTBMM C pOCCI/IIZCKVIM 3akoHOO4aTesNIbCTBOM MNEHCUOHHbIE pe3epBbl — 3TO COBOKYMHOCTb CpencTs,
HaxoOsaLWmxcs B cOGCTBEHHOCTN doHaa U npegHa3Ha4YeHHbIX Ana NcnofiHeHnA doHoom 06s3aTensLCTB nepen
y4acCTHMKamMun B COOTBETCTBUN C NEHCUOHHbIMN OroBOpPaMU.

Ona ocywecteneHua HMNO ®oHA ncnonb3yeT NEHCUMOHHbIE NMaHbl (MEHCUOHHbLIE CXeMbl), KpaTkoe onvcaHune
KOTOpbIX NpuBeaeHo B MNMpumedaHun 9 kK AaHHON PUHAHCOBOW OTYETHOCTM.

O6s3aTenbHOe NeHCMOHHOe cTpaxoBaHue (OlC)

doHp He ocyulecTBnaeT AeATeNlbHOCTb Mo o6ﬂ3aTeanomy NMEHCUOHHOMY CTpaxoBaHMIO.

CTpaxoBble KOHTPaKTbI
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doHO cuMTaeT CTpaxoBbiMW KOHTpPakTaMu [oroBopbl Mo npepoctasneHnto HIMO B cooTtBeTcTBUM C
UMELLMMUCA MNEHCUOHHLIMW MNNaHamm (NEHCUOHHBIMU CXemamu), B TeX Cnyyasx, korga CyLleCTBEHHbIN
cTpaxoBon puck nepegaetca doHay. doHA He obpalLaeTcs 3a AONONHUTENbHBIM uHaHcuposaHuem HIMO k
paboTtogaTrensM-Bknag4Mkam v 3a JONOMHUTENbHBIMU CTPaxoBbIMM B3HOCAMU K NpeabiayLiemMy CTPaxoBLUUKY
B Cryvyae BO3HUKHOBEHUSI HeBnaronpusaTHbIX 06CTOATENBLCTB, TaKMX KaK YMEHbLUEHNE CTOMMOCTU MHBECTULINIA
N yBENUYeHue MNpOAOCIMKUTENBHOCTM XU3HU. POHAO onpenenseT CTpaxoBble KOHTPAKTbl B COOTBETCTBUU C
MC®O (IFRS) 4 «CTtpaxoBble KOHTPaKTbl», Ha OCHOBAHWM KOTOPOro 3TO KOHTPaKTbl, MO KOTOPbIM OAHAa
CTOpOHa (CTpPaxoBLUMK UNK, B AaHHOM cny4dae, PoHA) npuHMMaeT Ha cebsi 3HaunTENbHbIN CTPaxoBOW PUCK OT
OPYron CTOPOHbI, 3aKMio4YMBLUEN [OrOBOP MEHCMOHHOro obecneyeHuns, CBs3aHHbIA C HeonpeaeneHHOCTbIo
Cpoka BbinnaTtbl NOXWU3HEHHOW NEHCUN N OTKNOHEHUEM (DAKTUYECKMX CPOKOB BbINMNaTt OT NPOrHO3MpyeMbiX Mo
Tabnuuam cMepTHOCTH.

Mo coctoaHuo Ha 31 gekabpsa 2021 ropa u 31 gekabpa 2020 roga NEHCUOHHbIE CXEMbI, B paMKaxX KOTOPbIX
CYLLIECTBEHHbIV CTPaxoBOKn puck nepepaetcsa doHay, OTCYTCTBOBArMW.

MHBeCTULMNOHHbIE KOHTPaKTbI

®PoHO cuMTaeT MHBECTULMOHHBIMM KOHTPaKTamu [oroBopbl Mo npegoctaBneHuto HIMNO B cooTBeTCTBUM C
UMEILLUMUCSH MEHCUOHHBIMWU NIiaHamMy (MEHCUMOHHLIMW CXemamu) B TeX Cryyasix, Korga OHW cogepxaT
bMHaAHCOBbLIN pUCK 6e3 CyLLLECTBEHHOIO CTPAxXoOBOro pucka. Bce MHBECTULIMOHHbBIE KOHTPaKTbl cogepXaT npaBo
HBIMAB, nostomy ®oHg yunteiBaeT nx B cootBeTcTBUMN ¢ MCPO (IFRS) 4 «CTpaxoBble KOHTPaKTbI».

KoHTpakTbl ¢ HerapaHTUPOBaHHON BO3MOXHOCTbLIO NMOJy4YeHUs fJononHuTenbHbIX Bbirog (HBMNOB)

Bce KoHTpakTbl, cogepxawme npaso HBIMOB, sasnswTca KoHTpakTamu ydactuda. [Mpaso HBIOB
npegycmaTtpuBaeT MonyYyeHne y4acTHUKaMM JOMONHUTENbHBIX BO3HArPaXkaeHNI,

(@)  KoTOpble, BEPOSTHO, COCTABAT 3HAYUTENBHYH AOMK CYMMapHbIX BbIMNaT Mo JOroBopY;
(6) cymma KoTopbIX onpefensieTcs no ycMoTpeHuto PoHaa; u

(B) KOTOpbl€, COrfiaCHO KOHTPaKTy, OCHOBbIBAOTCA Ha pearim3aoBaHHOM nvnn Hepeann3oBaHHOM goxoge ot
pa3mMmelleHna cpeacts NeHCNOHHbIX pe3epBOB U OT MHBECTUPOBAHNA CpencTB NEHCUOHHbIX HaKoMneHun
no onpe/:l,eneHHoﬁ rpynne aktuBoB, yaepXnBaeMblX doHaom.

B cootBetctBUM ¢ PepepanbHbiM 3akoHOM Ne 75-@3 «O HerocygapCTBEHHbIX MEHCUOHHbIX (OHAax» B
pamkax HIMO He meHee 85% poxopga oT pasmMelleHust CPeacTB NMEHCUMOHHBIX pe3epBOB (peann3oBaHHOMO U
Hepeanus3oBaHHOIO) KaxAbld o4 pacnpefenseTca Mexay YdyacTHUKaMu W CTpPaxoBbiM  Pe3epBOM,
copmmpoBaHHeiM PoHgom ans uenen OCBY (ona uenen (pUHAHCOBOW OTYETHOCTM — pe3epB Mo
obs3aTenbCcTBa MO NEHCMOHHOM OEATENBHOCTHN).

Bce MHBECTULMOHHbLIE KOHTPaKTbI, 3aKntoveHHble POHOOM, SBRAOTCA KOHTpakTamu ¢ HBIMB.
lMpu3HaHue u ouyeHka obs13amesibcme Mo NeHCUOHHOU dessmesibHOCMU

®oHg npumeHser MCPO (IFRS) 4 «CtpaxoBble KOHTpakTbl» ONS OLEHKM 0653aTenbCcTB MO NEHCUOHHOWM
[eaTenbHOCTMU.

0O06sa3aTenbCTBO MO MHBECTULMOHHBIM KOHTpakTam ¢ HBIMOB paccuntbiBaeTcs kak CymMma OCTATKOB Ha
WMEHHbIX MEHCUOHHbLIX CYeTax Y4yaCTHUMKOB Ha oTyeTHyto pfaty. [paso HBIMOB no WHBECTULWOHHBLIM
KOHTpakTam PoHA kKnaccuumumpyeT kak 0653aTenbCTBO N OTpaXaeT B cocTaBe 0683aTenbCTB N0 NEHCMOHHON
geatenoHocTy (MpumedaHue 9).

YcmaeHsbit kanuman

B 2018 rogy B cooTBeTCTBUM C TpebOBaHMAMU 3akoHoAaTenbcTBa OOHA peopraHn3oBaH N3 HEKOMMEPYECKOM
opraHu3aumm B akumoHepHoe obwecTBo. OObIKHOBEHHbIE aKLMK, BbiNyLEHHble POHOOM, KnaccuguumpyroTcs
KaK yCTaBHbIV Kanutan.

o npoBeaeHuna npouenypbl peopraHusauunm ydpeautenu doHOa He mmenu npaBa Ha nepeagaHHoe CDOHD,y
MMYLLECTBO, KOTOpPOE ABIANOCH cobcTtBeHHOCTbO PoHaa. PoHa He pacnpenenan nony4YeHHyro I'IpM6bIJ'II:
Mexay CBOMMU Yy4peaouTenamu. Bknagbl yqpe/J,MTeneﬁ, a TakKkKe nolydyeHHada I'Ipl/l6bIJ'Ib oT yCTaBHOI7I
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peaTenbHocTn Obinn npegHasHadveHbl AnAa obecneyeHnsa ncnonHeHnss obs3aTenscTB nepen yd4actHuMKamMu v
BKNnagvynkamu.

HueudeHdbi

B cooTtBetcTBMM C TpeboBaHusmu cT. 20.3 PepepanbHoro 3akoHa ot 07.05.1998 Ne 75-03 «O
Herocy4apCTBEHHbIX MEHCUMOHHBIX hoHax», PoHA He BrpaBe MpUHMMAaThL pelleHve (06bABMSATL) O BbiMnaTe
OVBUOEHOOB MO aKUuMAM OO MCTEYEHUs MATU NeT CO AHS ero rocygapCTBEHHOW pernctpauum B KadecTBe
aKkumoHepHoro dPoHaa.

Pe3epe nod obsi3amenibcmea no neHCUoHHoU dessimensHocmu

Peseps nog obsizatenbCtBa MO NEHCUMOHHOW AEATENbHOCTU COCTOUT U3 cTpaxoBoro pesepsa no HI1O,
KOTOpbIN KnaccuduumnpyeTcs kak cobcTBeHHble cpeacTaa doHaa.

[Ona obGecneyeHnsi yCTOMYMBOCTM WCMOMNHEHUS 00si3aTenbCcTB nepes yyactHukamm no HIMO cospaetcs
CTPaxoBOW pe3epB, KOTOPbLIA WMCMOMb3yeTcsa NpW HEeOOCTAaTOMHOCTM CPEeACTB MEHCUMOHHBLIX pe3epBOB Ha
nokpblTUe 0b6s3aTenbCTB MO MHBECTULMOHHBIM KOHTpakTam B Yactu HIMO (no Bbinnate HerocyaapCTBEHHbIX
MEeHCUA N BbIKYMHbIX CYMM y4acTHMKam), B TOM YWCME B Cry4ae MX YMEHbLUEHUS B pe3ynbTaTe CHUXEHWS
CTOMMOCTW aKTUBOB.

CornacHo TpeboBaHKAM 3aKoHOAATENbCTBA CTPaxoBOW pe3epB AOMKEH COCTaBMATb 5 unu 6onee NpouUeHToB
OT MeHblUei W3 credyllmx BENWYMH: pasMepa pPes3epBOB MOKPLITUS MEHCUOHHbIX 00S3aTenbCTB Mo
COCTOSIHAIO Ha Ha4yano OT4YeTHoro roga, cdgopmupoBaHHoro no OCBY, u pa3vepa pes3epBOB MOKPbITUS
NEeHCMOHHBIX 06513aTENbCTB MO COCTOSIHWIO Ha KOHEL, OTYETHOro roga, cdopmupoBaHHoro no OCBY.

lMpo4yue o6s13amenibcmea Mo e03Haz2pPaXOeHUto Mo OKOHYaHUU mpyadoeol desimesnbHOCMU

doHO ocywecTBnseT OOMNOMHUTENbHOE MEeHCMOHHOe obecnevyeHne paboTHWKOB B COOTBETCTBUM C
MonoxeHneM O HerocygapCTBEHHOM MEHCUMOHHOM ob6ecneyeHumn paboTHukoB HIMP «asnpombaHk - oHA»
(MEHCWMOHHBIN NNaH C yCTaHOBIEHHbIMU B3HOCamu). Pasmep neHcum paboTHuKa onpegensieTcs UCXoas U3
obLlert BEnNUYMHbI CPEACTB, HAKOMMEHHbIX Ha WMHOWBMAYanbHOM MEHCMOHHOM c4veTe paboTHuKa 3a cyet
MEHCMOHHbIX B3HOCOB POHAA, HAYNCNEHHOTO MHBECTULIMOHHOMO 40X0A4a, C y4eTOM NEPUOANYHOCTM MU CPOKa ee
BbIMNaThbl.

Pacxo0bi Ha codepxaHue nepcoHasna

Pacxogbl Ha 3apaboTHyto nnaty, B3HOCbl B [leHcMoOHHbIM oHa Poccuickon depepaumm 1M OHAbI
coLManbHOro CTpaxoBaHWs, OMfadvMBaeMble eXerogHble oTnycka M OONbHUYHBbIE, MPEMUU HAYUCNSAKOTCA MO
Mepe  OCYLLEeCTBMEHMS  COOTBETCTBywLWMX paboT coTpygHukamm PoHaa wunu  BO3HUKHOBEHWS
COOTBETCTBYIOLMX COObITUIA. BbiIxogHble nocobus nNpusHaKTCA nocrne oUUUanbHOro  yBeLOMIEHUS
YBOMbHALLErocs/yBONbHAEMOro paboTHMKA.

4 HoBble yyeTHble NonoxeHuUs
HoBble CTaHOapPTbl U pa3bsACHeHUs, elle He BCTynuBllne B AeﬁCTBMe

Pan HoBbIX cTaHOApPTOB, W3MEHEHMWn K CTaHdapTam W pasbsCHeHWsIM BCTynaloT B CUMy ANA FodoBbIX
nepuoaoB, HauduHawlmxca nocne 1 aduBapsa 2022 roda, paspellaeTca [A0CPOYHOE MNPUMEHeHue; npu
noAroToBke AaHHOW (PMHAHCOBOM OTYETHOCTU DOHA He OCYLLEeCTBNAN AOCPOYHOE MPUMEHEHMEe CreayloLwmx
HOBbIX CTaHOAPTOB UMM NOMNPAaBOK K cTaHAapTaM.

MC®O (IFRS) 9 «®MHaHCOBbI€ MHCTPYMEHTbI»

MC®O (IFRS) 9 «®PuHaHCOBblE MHCTPYMEHTbI» ycTaHaBnuBaeT TpeboBaHWs B OTHOLEHWW NPU3HAHWUS U
OLEHKM (PMHAHCOBBIX aKTUBOB, (PUHAHCOBbLIX 0653aTENbCTB Y HEKOTOPLIX JOFOBOPOB Ha MOKYMKY UMK NPOoAaxy
HepMHaHCOBbIX 00bekToB. JTOT cTaHaapT 3ameHsieT MCOO (IAS) 39 «®PuHAHCOBbIE WMHCTPYMEHTHI:
MpPU3HaHMe 1 OLeHKa».

Knaccugpukayus - puHaHcoeble akmuebl
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MC®O (IFRS) 9 npegycmaTpuBaeT HOBbIA NOAXOL K Knaccudukaumm u oueHKe (OUHAHCOBBLIX aKTMBOB,
oTpakawwmin OBu3Hec-Moaenb, WCNOMb3yeMyld ANd YhnpaBneHWs 3STMMU akTMBaMu, W XapakTepUCTUKK
CBSA3aHHbIX C HAMW AEHEXHbIX MOTOKOB.

MC®O (IFRS) 9 npeaycmatpvMBaeT TpuM OCHOBHbIE KaTeropuMm OUEHKM (OUHAHCOBbLIX aKTUBOB: MO
aMOpPTU3NPOBaAHHON CTOMMOCTM, NO CNpaBeanvBOM CTOMMOCTU 4Yepe3 MPOYUA COBOKYMHLIA [0X04 M MO
crpaBeannMBOM CTOMMOCTM Yepes3 npubbine nnn yobiTok. CTaHgapT ynpasgHseT cyulectByowme 8 MCOO
(IAS) 39 kaTeropum OUHAHCOBBLIX aKTMBOB: YAEPXMBaeMble 0O CPOKa noralleHusi, 3aiMbl U gebuTtopckas
3a0MKEHHOCTb U MMEIOLLMECH B HANMYMN AN NPOAaXMW.

®durHaHCOBbBIM aKTUB OLIEHMBAETCHA MO aMOPTU3UMPOBAHHOW CTOMMOCTM TONbKO B Cryvyae, ecrnv OH OoTBevaeT
0b0oMM HmxecneaywLmMM YCroBUSM U He KnaccuduuupoBaH no yecmoTpeHunto doHaa Kak oueHMBaemblin Mo
crnpaBeanuBoOr CTOMMOCTN Yepes Npubbinib UNn yobITOK:

. OH yaepXuBaeTcAa B paMKax OusHec-moaenu, uernbto KOTOpOI7I ABNAETCA yAepXaHune aKTuBOB OJ1A
nonyyeHnd npeayCMoTpEHHbIX JOroBOPOM AEHEXHbIX NMOTOKOB, U
. €ro AOoroBopHblie ycnoBuaA npegycMmatTpmBardT BO3HUKHOBEHWME B YCTAHOBJIEHHble CPOKU OEeHEXHbIX

NOTOKOB, MnpeacTaBnAlWNX cobon UCKIHUNTENBHO BbIMnaTy OCHOBHOW CYMMbl U NpOLEeHTOB Ha
HenoraweHHY 4acTb OCHOBHOW CYMMbI.

drHaHCOBbBIN aKTUB OLIEHMBAETCs No CﬂpﬁBG,D,J'IVIBOI?I CTOMMOCTKN 4epe3 l'lpO‘-II/IVI COBOKyI'IHbIVI [oxon TOJIbKO B
cny4ae, ecinn OH OoTBe4aeT oboum Hxecneaywouwmm ycnosunam mn He KﬂaCCVId)VILI,VIpOBaH Nno yCMOTpPEHUo
doHAa Kak oLeHnBaeMbIn No CﬂpaBeﬂﬂMBOVI CTOMMOCTW Yepe3 I'Ipl/|6bIJ'Ib mnnm y6bITOKZ

L] OH yAaepXunBaeTca B paMKax OnsHec-moaenun, uenb KOTOpOIZ OOCTUraeTca Kak nytem nonyyvyeHua
npegycMoTpeHHbIX O0roBOPOM AEeHEeXHbIX NOTOKOB, TaK U NyTeM NpoaaXu ¢)MHaHCOBbIX aKTUBOB, "
. €ro OoroBopHble yCnoBuA npeaycMmaTtpmBaldT BO3HMKHOBEHWE B YCTAHOBJIEHHbIE CPOKM OEHEXHbIX

NOTOKOB, MnpeacTaBlAWNX cobon UCKNIYNTENBHO BblMaTty OCHOBHOW CYMMbl U NpPOLUEHTOB Ha
HenoraweHHyto 4acTb OCHOBHOW CYMMbI.

Mpu nepBoHaYanbHOM NPU3HAHUK He NpeaHa3HaYeHHbIX AN TOProBnvM UHBECTULNIA B AONEBbIE UHCTPYMEHTHI
®oHO MOXeT Mo coBCTBEHHOMY YCMOTPEHUI0 MPUHATL pelleHue, 6e3 npaBa ero nocrneayouwert oTMeHbl, 0
npeacTaBrieHMn MocrneaylowWwmx M3MeHeHWn chnpaBeasiMBoM CTOMMOCTM WHBECTMUWUIA B COCTaBe MpoYero
COBOKYMHOro goxoAa. [aHHblii BbiGop Npou3BoanUTCs AN KaK4oi MHBECTULUM B OTAENBbHOCTHU.

Bce ¢uHaHcOBble akTMBbl, KOTOpble HEe OTBEYaloT KPUTEPUSIM ONIsl UX OLEHKUM MO amMOpTU3NPOBaHHOM
CTOMMOCT/ WNM MO CrnpaBeAnvBOiA CTOMMOCTM Yepes3 MPO4YMii COBOKYMHBIA [0X0Ad, Kak OnucaHo Bbille,
OLIEHMBAIOTCA MO CrpaBeanMBoii CTOMMOCTM Yepe3 Npubbinb Unn yobITok. Kpome Toro, npy nepeoHavasnibHOM
npusHaHum PoHA MOXeT Mo COGCTBEHHOMY YCMOTPEHMIO KrnaccuduumpoBaTtb, 6e3 npasBa nocreaytoLlen
peknaccudmrKkaumm, pUHaAHCOBbLIN akTUB, KOTOPbLIA OTBEeYaeT KpUTEPUSIM AN OLEHKU MO amMOpTU3MPOBaHHOW
CTOMMOCTW UM MO ChpaBeasIMBOA CTOMMOCTM Yepes3 MpouYMii COBOKYMHbIA [0X0d, B KaTeropuio OLEHKM Mo
CrpaBeanvuBoi CTOMMOCTW Yepe3 NpuobINb WX YOLITOK, €CrM 3TO MO3BONUT YCTPaHUTb WUIMN 3HAYUTENbHO
YMEHbLUMTb Y4ETHOE HECOOTBETCTBME, KOTOPOE MHAYe BO3HUKIIO Obl.

OueHka 6usHec-modenu

doHA npoBedeT OLEHKY Lieny 61usHec-Modenu, B paMkax KoTOpoW yaepKMBaeTcs akTUB, Ha YpoBHe nopTdens
(pMHaAHCOBbIX MHCTPYMEHTOB, NOCKOMbKY 3TO Hauny4lwmMm o6pa3oM oTpaxkaeT cnocob ynpasBneHusi GU3HecoM U
TO, KakMum o06pasoM uHGopMauua npeacTaenseTca pykosoactsy. ®oHOoM OyaeT aHanuaMpoBaTbCs
cneayowas nHdpopmMaums:

. Monntukn n uenn, YCTaHOBJIEHHbIE ONA ynpaBlieHUsA I'IOpTCbeJ'IeM, a TaKxe peann3auma ykKa3aHHbIX
NONMMTUK Ha MNpaKTUKe. B 4acTHocTH, OopueHTnpoBaHa Inun ctpaTterna ynpasleHnda Ha nolydyeHune
npoueHTHOro noxopda, npeayCcMOTpeHHOro AoroBopom, noanepxaHue OﬂpeﬂeﬂeHHOIZ CTPYKTYpPbI
NPOLUEHTHbIX CTaBOK, obecneyeHne COOTBETCTBUSA CPOKOB norawueHus (bI/IHaHCOBbIX akKTUBOB CpOKaM
noraweHuaA (bVIHaHCOBbIX 005s13aTeNbLCTB, ncnonb3yemblxX Ona (*)MHaHCI/IpOBaHI/IFl OaHHbIX akKTUBOB, UK
peann3aunto geHeXHbIX NOTOKOB NocpeaCcTBOM Npoadan akTUBOB.

. Kakum 0Gpa3oM oueHuBaeTcs pesynbTaTMBHOCTL NOpTdens U KakuMm obpasoM 3Ta uHdopmauus
[OBOAUTCS A0 cBeAeHus pykosoacTea doHaa.

. Pucku, Bnusiiole Ha pe3ynbTaTMBHOCTb GU3Hec-moaenm (M oMHaAHCOBbIX aKTUBOB, YAepXXMBAaeMbIX B
pamkax 3Toi GusHec-mMoAenu), U Kakum o6pa3oM OCYLLECTBNSETCS yNpaBieHe 3TUMU pUCKamu.

. Kakum oGpasoM OCyLLeCTBNSIETCH BO3HArpaXaeHUe MEHePKepoB, OTBETCTBEHHbIX 3a YNpaBreHue

nopcheneM (Hanpvlmep, 3aBUCUT I 3TO BO3HarpaxageHue oT cnpaBe,anBoﬁ CTOMMOCTU YKa3aHHbIX
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aKTMBOB WNW OT MOMYYEHHbIX MO akTMBaM NPeayCMOTPEHHbIX [OOroBOPOM MOTOKOB [OEHEXHbIX
cpeacTs).

) YactoTa, 06bem 1 CpoKkM BO3HMKHOBEHMSA NPOAAaK B MPOLUbIX Nepuoaax, NPMYMHbLI Takux npodax, a
TaKkKe OXuaaHus B OTHOLIEHWM Byayuiero yposHs npoaax. OaHako nHopmauus 06 ypoBHAX npoaak
paccmaTpvBaeTCsi He U30NMPOBAHHO, a B paMKax e4MHOro LenoCTHOro aHanmaa Toro, kakum obpasom
AocTuraeTcs 3asBrneHHas PoHAoOM uenb ynpasrneHns (MUHAHCOBLIMW akTUBaMM U KakMuM 06pasom
peanusyroTcs eHEeXHble NMOTOKN.

durHaHCOBbIE aKTUBHI, KOTOpbIE yOepXuBarwTCA ANd TOProeJsin, U ynpaBlieHne KOTOPbIMU OCYLLECTBIIAETCA U
pe3ynbTatMBHOCTb KOTOpPbIX OLEeHMBaeTCA Ha OCHOBE CﬂpaBeﬂﬂMBOVI CTOMMOCTMH, 6yp,yT oueHumBaTbCA Mo
Cl'lpaBe,D,J'IVIBOIZ CTOMMOCTHN 4epe3 I'IpVI6bIJ'Ib nnn YGbITOK, NMOCKOJIbKY OHW HE yaepXmBaroTCA HWU C UENbl
nonyyeHna npegycMoTpeHHbIX AOOroBOpoM  OEeHEXHbIX TMOTOKOB, HWM C UeJibl0 KaK MNoJlydeHuA
npenycMoTpeHHbIX OroBOpOM AEHEXHbIX MOTOKOB, TaK U Npoaakun CbVIHaHCOBbIX aAKTUBOB.

OueHka moeo, siensiroMcsi U nNpedycMompeHHbie (002080POM IMOMOKU OeHeXHbIX cpedcme
UCKITIOHUMeEJIbHO 8bINnJ1amol OCHO8HOU CYMMbI U NMPOyeHmMos

[ns uenen JaHHOWM OLIEHKM «OCHOBHas Cymmay onpefensieTcsl kak cnpaBegnvBasi CTOMMOCTb (O MHAHCOBOTO
aKkTMBa npwu ero nepBoHayarnbHOM MpuaHaHun. «MpoueHTbI» ONpeaenstoTCs Kak BO3MELLEHME 3a BPEMEHHYH0
CTOMMOCTb A€HEr, 3a KPEeAUTHbIA PUCK B OTHOLUEHWM OCHOBHOW CYMMbl, OCTalOLIENCs HeroraweHHoW B
TeYeHue OrnpenerieHHoro nepuoda BPEMEHWU, WM 3a [OpYrMe OCHOBHbIE PUCKM WM 3aTpaTbl, CBSI3aHHbIE C
KpeauToBaHMEM (HanpuMep, PUCK FIMKBUOAHOCTU U agMUHUCTPATUBHBLIE 3aTpaTbl), a Takke BKMOYAOT MapXy
npuobInu.

Mpy oueHKe TOro, SBNAKTCA NN NPEAYCMOTPEHHbIE [OMOBOPOM [JEHEeXHble MOTOKU WCKIOYUTENbHO
BbiNfiaTaMl OCHOBHOW CYMMbl U NMPOLIEHTOB Ha HeroralleHHY0 4acTb OCHOBHOW CyMMbl («kpuTepuii SPPI»),
aHanuM3vpylTCs OOroBOPHble  YCMOBUS (DUHAHCOBOFO WHCTPYMEHTa. OTO BKMOYAeT OUeHKy Toro,
NpeaycMOTPEHO NU YCIOBUSIMM [OroBopa No (MHAaHCOBOMY aKTMBY Kakoe-nMbo ycrioBue, KOTOpoe MOXeT
M3MEHUTb CPOKM UM CYMMY NpeaycMOTPEHHbIX JOrOBOPOM [AEHEXHbIX NMOTOKOB Tak, YTO (PMHAHCOBbI aKTUB
He OydeT YyOOBNeTBOPSATb aHanuaupyemomy TpeboBaHuto. [pu NpoBeAeHMM OUEHKUM MPUHUMMAKOTCS BO
BHUMaHWe:

YCMOBHble CODObITUSA, KOTOPbIE MOTYT U3MEHUTb CPOKM UMM CYMMY AE€HEXHbIX NMOTOKOB;

ycnosus, nmetowme adpdekT pblvara (nesepenx);

YCNOBUSA O 4OCPOYHOM MOralleHUW 1 NPOSIOHraLmMm cpoka 4encTBus;

yCroBusl, KOTOpble OrpaHunymBalT TpeboBaHus [pynnbl OEeHEeXHbIMW MOTOKaMu NO onpeaeneHHbIM
aKkTMBaM (Hanpumep, PUHaHCOBbIE «aKTVBbl 6€3 NpaBa perpeccay);

) YCNOBUSA, KOTOPble MPUMBOAAT K WM3MEHEHWIO0 BO3MELLUEHUS 3a BPEMEHHYI CTOMMOCTb AeHer —
Hanpumep, NepecMoTp NPOLEHTHbIX CTABOK HA MePUOANYECKON OCHOBE.

O6ecueHeHue - ¢huHaHCOBbIe aKkmuebl U akmuebl 1o 3do2080py

MC®O (IFRS) 9 3ameHsieT mofenb «MNOHECEHHbIX YObITKOB», ucnonedyemyto B MC®O (IAS) 39, Ha
OPVEHTMPOBaHHYI Ha Oyayllee mMoAenb «OXMAAEMbIX KPeAUTHbIX YObITkOBY». MNpvMeHeHWe HOBOW Mopenwu
obecueHeHus noTpebyeT oT PoHAa 3HAUMTENbHBIX NPOdECCUOHANBHBLIX CYXOEHUA B OTHOLLIEHMM TOrO, Kakoe
BMUSIHUE OKaXyT M3MEHEHMST SKOHOMUYECKMX (PaKTOPOB Ha OXUAAeMble KpeaUTHble YObITKW, onpeaensiemMble
nyTem B3BELUMBAHMWS MO BEPOSTHOCTU NX BO3HUKHOBEHMUSI.

HoBas wmogenb oOueHkn obecueHeHus OydeT MPUMEHSTBCS B OTHOLWEHWM (PUMHAHCOBLIX aKTMBOB,
OLEHMBaeMblX MO aMOPTU3MPOBAHHOW CTOMMOCTM WU MO CNpaBednMBoOM CTOMMOCTU 4epes3 Mnpoymi
COBOKYMHbIN [0X04, 3a WCKMIYEHMEM WHBECTUUMA B AONE€Bble WMHCTPYMEHTbl U aKkTMBOB MO [AOroBOpY.
HebuTtopckas 3agomKeHHOCTb MO CTPaxOBaHUIO He OTHOCUTCA K cdepe npumeHeHus Tpebosanun MCOO
(IFRS) 9 B OTHOLLEHMM OLEHKN 0DeCLieHEeHMS.

CornacHo MC®O (IFRS) 9 oueHouYHble pe3epBbl No4 YObITKM OyayT OUEHMBATbLCA OOHUMM W3 CrEeAYHLLMX
crnocoboB:

. Ha ocHoge 12-MecsiYHbIX OXudaeMbix KpeOumHbIX ybbimkog. JTO OXuOaemble KpeauTHble YObITKM,
KOTOpble BO3HWKAalOT B pe3ynbTaTe BO3MOXHbIX COObITMIN gedonta B TeyeHne 12 mecsdueB nocne
OTYETHOW AaThl; U

. Ha ocHoge OXudaeMbiX KpedumHbIX yOblMKO8 3a 8€Cb CPOK. ATO OXnAaemble KpeawuTHble YObITKM,
KOTOpble BO3HMKAlOT B pe3ynbTaTe BO3MOXHbIX COBbITUI dedonTta Ha MPOTSXEHUU BCEro cpoka
OencTBns PNHaHCOBOIO MHCTPYMEHTA.
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OueHka oXuaoaemblX KpeOauTHbIX YObITKOB 3a BeCb CPOK MPUMEHSIETCH, €CNU KPeaAUTHbIN PUCK MO
(PUHAHCOBOMY aKTUBY Ha OTYETHYIO OATy 3HAYUTENBHO MNOBLICUNCA C MOMEHTa NepBOHaYanbHOro NPU3HaHs,
a oueHka 12-mecsauYHbIX OXMAAEMbIX KpPeOUTHbIX YObITKOB MPUMEHSIETCS, €CnyM 3TOr0 He MNpou3OoLLNO.
OpraHusaumns mMoxeT onpeaenntb, YTO KPEeAUTHbIN PUCK, MPUCYLLUNA (PUHAHCOBOMY aKTMBY, HE MNOBbLICKIICS
3HaAYUTENbHO, €CNN Ha OTYETHYI AaTy akTUB UMeEEeT HU3KUA KpeauTHbI puck. OQHaKo oueHKa OXuAaaeMbiX
KpeauTHbIX YObITKOB 3a BeCb CpPOK Bcerja MnpUMEHSETCS B OTHOLIEHWMM ToproBon gebuTtopckomn
3a[0MKEHHOCTM M aKTMBOB MO AOrOBOpPY, HE NMEILLNX 3HAYUTENBHONO KOMMOHEHTa (PMHAHCUPOBaHNS.

TpebosaHua MCPO (IFRS) 9 B uyactu obecueHeHuss ABMASOTCS CMOXHbIMKM U TpPebylT MCnonb3oBaHUs
NpodeCccnoHanbHbIX CYXXAEHUM 1 JonyLeHn, ocobeHHO B crneayowmnx obnacrsax:

o OoueHKa TOro, MMeEeT M MECTO 3HauuTeNbHOE MOBbILEHWE KPEAMTHOTO puUcka Mo (MHAHCOBOMY
WMHCTPYMEHTY C MOMEHTA €ro nepBoHavanbHOro NPU3HaHus; a Takke
o BKITHOYEHME NPOrHO3HON MHGOPMAaLIMK B OLIEHKY OXNOAEMbIX KPEAUTHBLIX YObITKOB.

OnpedeneHue noHssmusi «deghosim»

B cootBetctBUM ¢ MC®O (IFRS) 9 chnHaHcoBbIN akTnB 6ygeT oTHOCUTLCA POHAOM K (PMHAHCOBBIM aKTMBAM,
Mo KOTOPbIM HAaCcTyNuUNo cobbiTne gedonTa, B CneayLwmux cnydasx:

. ManoBeposTHO, YTO KpeauTHble obs3aTenbcTBa 3aeMwmka nepeg PoHgom OyaoyT norawleHbl B
nonHom obbeme 6e3 npumeHeHus POHOOM TakuxX Mep, Kak peanusauus 3anoroBoro obecneyeHus
(npw ero Hanuuun); nnm
o 33[0IPKEHHOCTb 3aeMLUMKa Mo MoboMy M3 CyLeCTBEHHbIX KpeauTHbix obs3atenscTB nepeg ®oHOAOM
npocpoyeHa bornee 4yem Ha 90 gHeln.

anI OUEeHKe HacTynneHua cobbiTus p,ecbonTa no obssatenbcTBam 3aemwimka PoHp 6yp,eT y4nTbiBaTb
cnepyrouine nokasartenu:

. Ka4yeCTBEHHbIE: Hanpumep, HapyLLeHWe OrpaHNYUTENbHbIX YCMOBUI A0roBopa (KOBEHAHTOB);

. KONMYECTBEHHbIE: HaMpumep, CTaTyC MPOCPOYEHHOW 3aJ0fMKEHHOCTM W Heynnata no Apyromy
00653aTenbCTBY OOHOIO M TOrO Xe aMuTeHTa ®oHaa; a Takke

o WHYIO MHpOPMAaLMIO, NOMYYEHHYIO N3 COBCTBEHHBIX Y BHELLUHUX UCTOYHMKOB.

VcxogHble OaHHble Npy OueHKe HacTynneHust cobbitua gedonta no MHAHCOBOMY WMHCTPYMEHTY U UX
3HAYMMOCTb MOTYT MEHATLCH C TEYEHUMEM BPEMEHM C TEM, YTOObI OTPa3nUTb M3MEHEHMS B OOCTOSITENLCTBAX.

3HayumernbHoOe noebiweHue eraUMHOZO PUCKa

B cootBetctBUM ¢ MC®O (IFRS) 9 npu onpegeneHun Toro, UMeeT fiM MeCTO 3HauuTeNbHOE MOBbIEHNE
KpeauTHOro pucka (T.e. pucka gedonTa) no pMHaHCOBOMY MHCTPYMEHTY C MOMEHTa ero nepBoOHaYanbHOro
npusHaHus, ®oHa paccMoTpuT 060CHOBaHHYIO M NOATBEPXKAAEMYIO MHpOPMaLMIO, akTyanbHY U OOCTYMHYO
6e3 Ype3mepHbIX 3aTpaT UMM YCUNWU, BKIOYash Kak KONMYECTBEHHYIO, TaKk U Ka4yeCTBEHHYI0 MHdopmaumio, a
TaKKe aHanu3, OCHOBaHHbI Ha uCTopuyeckom onbiTe PoHAa, IKCMEPTHOM OLEHKe kavecTBa 3amma M
NPOrHO3HON UHdOPMaLIUN.

doHa B nepByrwd o4vYepenb BbIABUT, UMENO MM MEeCTO 3Ha4YuUTesribHOE MNoBblleHUNe KpeaUTHOro pucka and
nosnuunn, ﬂOﬂBep)l(eHHOVI KpeanTHOMY PUCKY, NyTEM CPpaBHEHUA:

o BEPOATHOCTM AedbonTa 3a OCTaBLUYIOCS YaCTb BCEro CPOKa Mo COCTOSHWIO Ha OTYETHYIO AaTy; 1

o BEPOATHOCTM AedbonTa 3a OCTaBLUYCH YacTb BCEro CPOKAa, PacCUMTaHHOW B OTHOLUEHUM [aHHOro
MOMEHTa BpPEeMeHW, OnpederneHHON Mpy MepBoHaYanbHOM MPU3HAHUM MO3ULMKM, MOABEPXKEHHOW
KPEAMTHOMY PUCKY.

OueHka 3HayMTenbHOrO MOBLIWEHUS KpeauTHOrO puUcka C  MOMEHTa MepBOHaYanbHOro NpU3HaHUS
hMHaHCOBOro MHCTPYMEeHTa TpebyeT onpeaenennst 4aTbl NePBOHaYaribHOro Npu3HaHWUsS MHCTPYMEHTA.

OueHka enusiHusi
doHp cuMTaeT, YTo NPUMEHEHWE HOBOWM MOAENW OLEeHKM obecLieHeHus akTMBoB B cooTBeTcTBuM ¢ MCOO

(IFRS) 9 npuBegeT K yBENUYEHUIO YOLITKOB OT 0BeCcLeHeHNs], a Takke K bonblueln ux BonaTuribHOCTU. PoHA
elle He 3aBepLUnn pa3paboTky COGCTBEHHON METOAOMOMMU MO OLEHKE OXUAAEMbIX KPeAUTHBIX YObITKOB.
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Knaccudgpukayus - gpuHaHcoeble ob6s13amenbcmea

MC®O (IFRS) 9 B 3HauuTenbHoOM cTeneHn coxpaHseT cyuwlecteyowme B MCPO (IAS) 39 tpeboBaHusa B
OTHOLLEHMM Knaccudmkaunm omHaHCoBbIX 0693aTenbCTB.

BwmecTe ¢ Tem, B cootBeTcTBUM ¢ MCPO (IAS) 39 BCe n3MeHeHus1 cnpaBenMBoi CTOMMOCTM 0683aTenbCTB,
KnaccnuumnpoBaHHbIX MO COOCTBEHHOMY YcMOTpeHuto ®PoHaa Kak oOueHvMBaemble MO ChnpaBeasIMBon
CTOMMOCTU 4epe3 npubbinb unu ybbITOK, MPU3HAOTCA B cocTaBe npubbinv unu ybbITKa, Torga Kak B
cootBeTcTBMM ¢ MCPO (IFRS) 9 3T nsameHeHus, B 0bLuem cnydae, NnpusHaoTCsa B crnegyowemM nopsaake:

o Ta YacTb U3MEHEHWS CrnpaBeaSIMBOMA CTOMMOCTU (OMHAHCOBOro 06s13aTenbCTBa, KoTopasi obycrnoBneHa
N3MEHEHNAMU KPEQUTHOrO pucka Mo 3TOMy o6s3aTenbCcTBY, NPEACTaBRsieTCs B COCTaBe Mpo4ero
COBOKYMHOIo 0X0A4a; W1

. OCTaBLUASsICA YacTb U3MEHEHUSI cnpaBeasIMBOM CTOMMOCTU MpeacTaBnseTcs B COCTaBe MpubbINM mnu
ybbiTKa.

doHg He knaccudmumpoBan nNo CBOEMY YCMOTPEHMIO Kakve-nmbo obsi3aTenbCTBa Kak OUEHMBaeMble Mo
cnpaBensIMBoON CTOMMOCTM Yepesd Npubbinb Unu yObITOK N HE UMEET HAMEPEHUS TakK AenaTb.

Packpbimue uH¢hopmayuu

B cootBeTctBUM ¢ MC®O (IFRS) 9 notpebytotcs nogpobHble HOBblE packpblTUS MHpopMaLunn, B HaCTHOCTH, B
OTHOLUEHMN KPEeAUTHOro pucKa U OXMAaaemblX KpeauTHbIX YObITkoB. OueHka PoHaa BkMwyana aHanms ¢
Lenblo BbISBMEHNs NpobernoB B OaHHbIX Ha OCHOBE TeKyLMX MNpoueccoB, M cendac PoHO HaxoguTcs B
npouecce BHeOPEeHMs M3MEHEHWN B CUCTEMbl M CpedcTBa KOHTPOMs, KOTopble, NO ee MHeHuo, byayT
Heobxoamnmbl, 4TOBbI cobrnpaTb Tpebyemble AaHHbIe.

lMepexo0d Ha HO8bIli cmaHdapm

M3MeHeHns B y4eTHOW nonuTuke B pesynbTate npumeHeHus MCOO (IFRS) 9 6yayt, B obwem cnydae,
NPUMEHATLCH PETPOCMNEKTMBHO, 3@ UCKITKOYEHNEM CUTYaLIMIN, YKa3aHHbIX HUXeE.

. ®oHA BoCnonb3yeTcs 0cBOOOXKAEHMEM, MO3BOMAIOWLMM He NepecyuTbiBaTb CPaBHUTENbHbIE OaHHbIE
3a npeplayline nepvogpl B 4acTh U3MEHeHW B Krnaccudukaumm 1 oueHke (Bknoyas obecueHeHune)
PMHAHCOBbLIX MHCTPYMEHTOB. Pa3Huubl Mexay npexHen 6anaHcoBOW CTOMMOCTbIO MHCTPYMEHTOB M
nx GanaHcoBoW CTOMMOCTbIO B cooTBeTcTBMU ¢ MCPO (IFRS) 9, B 0bwem cniyyae, OyayT npusHaHbl B
cocTaBe BCTYNWTENbHOro canbAo HepacrnpeneneHHon npubbinv 1 pesepBoB COBCTBEHHOrO kanutana
no cocTtosaHuto Ha 1 aHBapa 2023 roga.

) CnegytoLme oLeHKM OOmMKHbI ObITb caenaHbl ncxoas n3 akTos U 06CTOATENbCTB, CYLLECTBYIOLUX Ha
AaTy nepBoHa4arnbHOro NPUMeEHeHNs:

OnpepgeneHve 6uaHec-Moaenu, B pamkax KOTOpoi yaepKnsaeTcs (OMHAHCOBIN aKTUB.

Knaccudpukauma no ycmoTpeHuto doHAa M OTMEHa MpexHen Knaccudukauum HeKoTopbIX
bMHaAHCOBbLIX aKTUBOB U (PUHAHCOBLIX 0053aTeNbCTB B KaTEropuid OLEHKM NO CrhpaBeanvBOW
CTOUMOCTHW Yepe3 NpubbInb UNn yobITOK.

MC®O (IFRS) 17 «[loroBopbl cTpaxoBaHUA»

MonpaBkn 6binu BbiNyweHbl 12 ceHTAbpsa 2016 roga v BCTynawT B CUny AnS FOAOBbIX MNepuogos,
HaunHatowmxea 1 auBaps 2018 roga unm nocne aton gaTtbl. [lonpaBkn BBOAAT ABa HOBbIX NOAX04a, KOTopble
no3BonAT cornacoBaTb 3dpekTbl OT BCTynneHus B cuny ctaHgapta MC®O (IFRS) 9 u oxugaemoro
BCTyNneHnsa B cuny Hosoro ctaHaapta MC®O (IFRS) 17 «[orosopbl cTpaxoBaHusa» B 2021 roay: nogxon
HanoXeHnss M MNoaxod Ha OCHOBE OTCPOYKU. Y CTPaxoBLUMKOB ByAeT BO3MOXHOCTb Bblibopa: OHW CMOryT
npusHaBaTb BONATUNBHOCTb, KOTOpas MOXEeT BO3HMKaTb npu npumeHeHun MCOO (IFRS) 9, He B cocTaBe
npubbiner n yobITKOB, a B Npo4eM COBOKYNHOM goxoge. Kpome Toro, opraHusaumm, AesaTenbHOCTb KOTOPbIX
CBfi3aHa MPEUMYLLECTBEHHO CO CTPaxOBaHWEM, CMOryT BOCMONb30BAaTbCA BPEMEHHBIM OCBOOOXOEHMEM OT
npumeHeHns MC®O (IFRS) 9 B nepuog go 2023 roga. PoHA ucnonb3yeT BpeMeHHoe ocBoboxaeHue oT
npumeHeHns MC®O (IFRS) 9, npeaycMOTPEeHHbIM AaHHOW NOMpaBKOW.

O6pemMeHUTeNbHbIE 4OrOBOPLI — 3aTpaThbl Ha UCNONHeHWe Aorosopa (nonpaBku K MC®PO (IAS) 37)

[laHHble nonpaBKy YTOYHSIOT, Kakue 3aTpaThl NPeAnpusiTue BKYaeT Npy onpeaeneHnu BenuymHbl 3aTpat Ha
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WCMONMHEeHNe OOroBopa Ans TOoro, 4Ytobbl OLEHWUTb, SIBNAETCA N JoroBop obpemeHuTenbHbiM. [aHHble
nonpaBKk/ NPUMEHSIOTCA K ro40BbIM OTYETHbIM Nepuoaam, HaunHawwmmesa 1 aHBapsa 2022 roga wnv nocne
3TOW AaTthbl, B OTHOLLUEHMM OOrOBOPOB, KOTOPbIE MMEKTCHA Ha AaTy NepBoro NpuUMeHeHus nonpasok. Ha paty
nepBoHa4YanbHOrO0 MNPUMEHEHNUST CyMMapHbii 3dEKT MNPUMEHEHUS MNOMPaBOK MNPU3HAETCs B KayecTBe
KOPPEKTUPOBKM OCTaTka HepacnpedeneHHon npubbinM Ha Hayano nepuoga unvM ApYrux KOMMOHEHTOB
COBCTBEHHOrO KanutTana cooTBETCTBYOLWMUM 06pa3omM. CpaBHUTENbHbIE JAHHbIE HE NEPECHUTHLIBAIOTCS.

OTnoXeHHbIN Hanor, oTHocsLwWwunucAa K AktTueam n O6s3aTenbLcTBaM, BO3HUKaOLWMM BCcrieacTBue ogHOMN
Caenku (Monpaskn k MC®O (IAS) 12)

MonpaBku cyxatT cdepy NPUMMEHEHUST 0CBOBOXAEHNS MPU NepBOHAYanbHOM MPU3HAHWMK, YTOObLI UCKITHOYNUTL
onepauun, KOTopble NMPUBOAAT K BO3HUKHOBEHMWIO PaBHbLIX U B3aMMHO-KOMMEHCUPYOLLMX BPEMEHHbIX pa3HuL,
HanpuMMmep, Npu apeHae unu obsisaTenbCTBax MO BbIBOAY M3 3KkcnnyaTauuu. lonpaBkM NPUMEHSOTCA K
rogoBbIM OTYETHbIM nepuogam, HaymHawwmmes 1 aHBapa 2023 roga vnu nocne 3Ton gaTbl. B oTHoweHun
apeHObl COOTBETCTBYHLUME OTIIOXEHHbIE HamoroBble akTuBbl W obgA3aTenbcTBa Heobxoammo OyaeT
npusHaBaTb C Havana CamMoro paHHero npeacTaBfEHHOro CpPaBHUTENBHOrO nepuoga, nNpu 3Tom nobon
COBOKYMHbIN 3dEKT NPU3HAETCA Kak KOPPEKTUPOBKa HepacnpeaeneHHon Nnpmbbinm nnm gpyroro KOMMOHEHTa
KanuTana Ha 3Ty gaTy. [na Bcex ocTanbHbiX ornepauui NOonpaBkM MPUMEHSIIOTCS K onepauusM, KOTopble
NponcxogaT NOocne Hayana camoro paHHero NpeacTaBeHHOro neproaa.

®oHA yunTbIBAET OTMOXKEHHLIN HANor B OTHOLIEHUW apeHAbl, MPUMEHSAS «B3aUMOCBSA3aHHbINY NOAX04, YTO
NpMBOAMT K pes3ynbTaTaM, aHanormyHbIM MonpaBkam, 3a WCKMIOYEHUEM TOro, YTO BMUSIHME OTIIOXKEHHOro
Hanora npeacTaBfieHO B OTYETE O (PMHAHCOBOM MOJIOXKEHUN B YACTOM Buae. B coOTBETCTBMM C nonpaBkamu
doHg OygeTr pasgenbHO nNpu3HaBaTb  OTIIOXKEHHBIA  HAroroBbli akTMB U OTNOXEHHOE HanoroBoe
obsizatenbctBo. Mo cocTtosHMio Ha 31 pekabps 2021 roga Hanoroobnaraemasi BpeEMeHHast pasHuua B
OTHOLLIEHMM aKTuBa B hopMe npaea nosfib3oBaHusi cocTaBnsieT 3 126 Tbic. pybrien, a BbluMTaeMasi BpeMeHHas
pa3HuLa B OTHOLLEHUN obs3aTenbCTBa No apeHae coctaenseT 3 356 Tbic. pybnen, B pe3ynbTaTe Yero YMCThIn
OTNOXEHHbI HamnoroBbI aKkTUB cocTaenseT 46 Toic. pybnen ([pumedanne 17). B cootBeTcTBUM C
nonpaBkamn ®doOHA NpPeAcTaBUMT OTAENbHOE OTMOXEHHOEe Harnoroeoe o0653aTenbCTBO B pasmepe
625 TbIC. pybnen M OTMNOXEHHbIN HanoroBbl akTMB B pasmepe 671 Tobic. pybnen. NpuHaTMe nonpasBok He
OKaXKeT Kakoro-nmbo BrvsiHUA Ha HepacnpegeneHHyo npubbine.

Mpouune cTaHAapThI

Cnepywouwme nonpaeky K CTaHAapTaM U pasbsaCHEHUS, Kak OXXUOAETCS, HE OKaXXyT 3HAYUTENBHOIO BIUSAHUS Ha
PUHaHCOBYIO OTYEeTHOCTb doHAa:

° YcTynku no apeHge, cBasaHHble ¢ naHgemunein COVID-19 saTparmsatowime nepuofpl nocrne 30 mioHA
2021 (Monpaska k MC®O (IFRS) 16.).

. ExxerogHble ycoBeplueHcTBoBaHUA MC®O, nepuog 2018-2020 rr. — pasnuyHble cTaHa4apThI.

. OcHoBHble cpeAcTBa: NOCTYNNEHNS A0 UCMONb30BaHMs Mo HasHayveHuto (Monpasku kK MCPO (IAS) 16)
«OcHOBHbIe cpeacTBa»).

. Ccbinku Ha KoHuenTyanbHble OCHOBbI (PMHAHCOBOW OT4eTHOCTM (nonpaskn kK MC®O (IFRS) 3).

Knaccudukauns 0653aTenbcTB Kak KpaTKOCPOYHBIX Unn gonrocpoyHbix (Monpaeku k MCOO (IAS) 1.
PackpbiTve ydetHown nonutuku (Monpaskn k MC®PO (IAS) 1 u lNMpakTuyeckum pekomeHgaumsam 2 no
MC®O).

) OnpegeneHne byxrantepckux oueHok (Monpasku kK MCPO (IAS) 8).

5 [deHexHble cpeacTBa U UX IKBUBANEHTbI

31 pekabps 31 pgekabps
(8 mbic. pybnedl) 2021 ropa 2020 ropa
Tekywime cyeta B 6aHkax B POCCUNACKUX pyoOnsix 153 561 186 109
[leHexHble cpeacTBa Ha cyeTax 6pokepoB 5214 661
lMpoune geHexHble cpeacTea 2 3
UToro neHexHbIX cpeacTB U UX IKBUBANEHTOB 158 777 186 773

Mo coctosiHuio Ha 31 pekabpsa 2021 roga B banke [TIB (AO), [ONrocpouYHbIA KPEAUTHBLIN PEATUHT
Standard&Poor's BBB- (no coctosiHuto Ha 31 pgekabpsa 2020 roga [OOMrOCPOYHBIA KPEOUTHBIA PENTUHT

Standard&Poor's BB+) Obinu  pasMelleHbl OeHeXHble cpeactBa W UX  3KBUBANEHThI

B pasmepe

26



AO «HI® Na3npomb6aHK - ¢poHO»
lMpumeyaHus k ¢huHaHcoeolU omyemHocmu

95 514 Tbic. pybnen, B TOM 4MCle pasMeELLeHHble cpeacTBa B paMKax [OOroBOPOB O MOAAEpPXaHWMu
MUWHMMalbHOIo OCTaTKa No pacy4eTHOMY CHeTy C nepBoHaYalribHbIM CPOKOM NoralleHna meHee Tpex MecsdaueB
— 91500 TbIC. pybnien (31 pekabpss 2020 ropa: cooTBeTCTBeHHO, 186 100 Thic. pybnen; 99,6% wu
184 000 ThIC. pybnewn).

Mo coctosaHuio Ha 31 gekabpsa 2021 roga B AO «baHk CI'B», 4ONrOCPOYHbIN KpeOUTHBIN PEUTUHT JKcnepT
PA ruA- (no coctosHuio Ha 31 gekabpsa 2020 roga OOMrOCPOYHbIA KpeauTHbIA penTuHr Okcnept PA ruA-)
ObInn pasmMeLleHbl AeHeXHble CpeacTBa U UX 3KBMBaneHTbl B pasmepe 58 047 Thic. pybnein, B TOM ynucrne B
pasmMelleHHble cpeacTBa B pamMKax AOroBOpOB O NofaepXaHum MUHUManbHOro octaTka Mo pacyeTHOMY cHeTYy
C NepBOHaYasnbHbIM CPOKOM MoralleHns MeHee Tpex mecsiueB — 58 000 Teic. pybnen (31 aekabps 2020 roaa:
COOTBETCTBEHHO, 9 ThiC. pybnen; 0% n 0 pybnen).

Mo MHeHuo pykoBoacTBa doHpa, oueHo4vHas cnpaseanmBasd CTOMMOCTb [OEHEeXHbIX cpeactB M Ux
3KBMBANEHTOB COMOCTaBMMa C UX 0anaHCOBOW CTOMMOCTbLIO.

B tabnuue Hwke NpuBeAeH aHanW3 [AeHEeXHbIX CPeACTB U MX 3KBMBANEHTOB MO KPEAMTHOMY KavecTBy MO
cocTosaHmo Ha 31 gekabps 2021 roga:

Tekywue cyeTa B Aenextuie Mpoune
cpepacTBa Ha
6aHkax B cyetax  AEHEXHblE Uroro
(8 meic. py6reti) POCCUNCKUX pybnsax 6pokepos cpeacTBa

HeHeXHble cpeAcTBa U 3KBMBarneHTbl, UMeloLne peMTUHT MeXAYHApPOAHbIX PeMTUHIOBbIX areHTCTB U
HaUMOHaNbHbIX PENTUHIOBbLIX areHTCTB, NepeBeAeHHbIX B MeXAYHApPOAHbIN 3KBUBANEHT
HenpocpoyeHHble u HeobecueHeHHbIe

c pentnHrom ot BBB- no BBB+ 95 514 5214 - 100 728
¢ pevituHrom ot BB- go BB+ 58 047 - - 58 047
He nmetowine pentuHra - - 2 2

UToro geHeXHbIX CPeACTB U IKBUBANEHTOB,
MMeloLWUNX PeUTUHI MeXAYHaPOAHbIX
PEeATUHIOBbIX

. 153 561 5214 2 158 777
areHTCTB U HauWOHalbHbIX PEeMTUHIOBbIX
areHTCTB, NepeBeAeHHbIX B
MeXAYHapOAHbIN 3KBUBANEHT
UToro aeHeXHbIX CpeacTB U IKBUBaNeHTOB 153 561 5214 2 158 777

B Ta6n|/|u,e HWXe npuBedeH aHanmi3 AeHeXHbIX CpeACTB U MX 3KBMBANIEHTOB MO KpedAUTHOMY KadecTBy Mo
cocTosaHuo Ha 31 gekabps 2020 roga:

Tekywme cuyeta B c ieii);:ﬂz Mpoune
6aHKax B pea cyerTax OEHEeXHble WTtoro
(6 mbic. py6neti) POCCUMCKUX pyonsax 6pokepos cpeacTea

OdeHeXxHble cpeacTBa M 3KBMBaNeHTbl, UMeoLWMne PENTUHI MeXOYHAPOAHbIX PEMTUHIOBbIX areHTCTB U
HaUMOHaNbHbIX PEMTUHIOBbLIX areHTCTB, NepeBeAeHHbIX B MeXAYHapOAHbIN 3KBMBANeHT
HenpocpoyeHHble u HeobecyeHeHHbIe

c pentunHrom ot BB- no BB+ 186 109 8 - 186 117
He nmetowne pentmHra - 653 3 656

UToro neHeXHbIX CpeaCcTB U IKBUBAJNIEHTOB,
MMeLUX PEeUTUHT MeXAYHaPOAHbIX
PEeATUHIOBBIX

- 186 109 661 3 186 773
areHTCTB M HauMOHalbHbIX PEUTUHIOBbIX
areHTCTB, NnepeBefeHHbIX B
MeXAYHapoAHbIA 3KBUBANEHT
UToro aeHeXHbIX CpeacTB U IKBUBANEHTOB 186 109 661 3 186 773

KpeauTHbIA PENTUHI OCHOBaH Ha PEWTUHre MEeXAYyHapPOAHbIX PEWTUHIOBLIX areHTCTB U HaLMOHasbHbIX
PEVNTUHIOBbLIX areHTCTB, NPMBEAEHHbIX B penTuHry Standard&Poor’s. Mo coctosiHuio Ha 31 gekabpsa 2021 roga
n 31 gekabpsa 2020 roga OTCYTCTBYHOT NPOCPOYEHHbIE OCTaTKM MO OEHEXHbIM CPeACTBaM U UX SKBUBANeHTam
1 Npu3Hakn obecueHeHns No HUM.
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6 ®PuHaHCOBbIE aKTUBbI, OLeHUBaeMble No cnpaBeAsIMBON CTOUMOCTU Yepe3 NpubbINb
WUnn yobITOK

31 pekabpsn 31 pekabps
(8 mbic. pybnedl) 2021 ropa 2020 ropa
KopnopaTueHble obnuraumm 5006 375 5281 592
O6nurauun denepaneHoro 3avma (OP3) 1622 095 1738882
MyHuumnaneHble obnurauyum 1539 757 2 066 032
UToro ponroBbIx LieHHbIX Gymar 8 168 227 9 086 506
UToro (pmHaHCOBLIX aKTUBOB, yYUTbIBAaeMbIX MO CpaBeAsIMBOA CTOMMOCTHU 8 168 227 9 086 506

Yyepes3 NPUOLINb NN YObLITOK

KOpI'IOpaTVIBHbIe obnuraumm BKNOYAKT AOSTOBbIE LEHHbIE 6ymar|/|, BblMyLWEeHHblIE KPpYMNHbIMN pOCCMVlCKMMM n
MHOCTPaHHbIMN KOMMNaHNAMU N OaHkamu.

MyHuLuMNaneHble o6nuraunm SBNSATCA AOMrOBbIMU LIEHHBIMM Oymaramu, BbIMyLLEHHBIMW MYHULMMNANbHLIMU
obpasoBaHuaMU n cybbektammu Poccunckon Pepepaumm (KpacHogapckuii kpaw, Hwxkeropogckas obnactb,
Camapckasi obnacTb 1 np.).

Obnuraumm cdepepanbHoro 3anma (OP3) ABNAKTCA rocygapCTBEHHbIMW AOMrOBbIMU LIEHHBIMKM Oymaramu,
BbINyLweHHbIMM MyuHucTepcTBom pmHaHcos Poccuinckon ®egepauun.

Bce ueHHble Bymarn HOMMHUPOBAHbLI B POCCUMNCKUX pybnsax n obpawatTtcs Ha MockoBckon Bupxke, Opyrnx
poccumckmx hoHAOBbLIX Bupkax n Ha BHEBUPKEBBIX PbIHKaX.

Mo coctosHuo Ha 31 pekabpsa 2021 obvem BnoxeHnn doHaa B 06NMraLmMm aMMTEHTOB, HaXo4AWMXCA Nog
koHTpornem Poccunckon ®epepaumn, coctanaet 5 353 182 Teic. pybrnen, B TOM yucrne B KOpNopaTUBHbIE
obnuraumm — 2 191 330 TbIC. pybnen (no coctosHuio Ha 31 gekabpst 2020 ob6bem BnoxeHun PoHpa B
obnuraumMm aMUTEHTOB, HaxoaswWmuxcst nog kKoHTponem Poccuiickon degepauunu, cocrtaensieT 6 282 910 Thic.
pybnew, B TOM 4Yncne B KopnopaTuBHble obnuraumm — 2 477 996 Teic. pybnen).

B Tabnvue HWXe NpMBOAWTCS aHanu3 OOMTOBbIX LEHHbLIX ByMar, y4uTbiBaembix Mo crnpaBensiMBoi CTOMMOCTH
Yyepes NpubbINb UK YBbLITOK, MO KpeaAUTHOMY KayecTBY Mo cocTosiHMio Ha 31 aekabps 2021 roga:

Kopnopa- O6nurauumun
TUBHbIE MyHuumnaniHeie cenepanbHoro WUToro
. obnurauuu M
(8 moic. pybnel) obnurauumn 3anma (OD3)

DonroBble LeHHble Gymaru, MmeloLme PeNTUH MeXAYHAPOAHbIX PEMTUHIOBbLIX areHTCTB U HaLuMOHanbHbIX
PEeATUHroBLIX areHTCTB, NepeBeAeHHbIX B MeXAyHapOAHbIA 3KBUBaNeHT

HenpocpoueHHbie u

HeobecueHeHHble

¢ pentuHrom ot BBB- o BBB+ 1975 609 444 052 1622 095 4 041 756
C pentnHrom ot BB- no BB+ 3020 808 476 553 - 3497 361
C penTtuHrom ot B- go B+ 9 958 619 152 - 629 110

UToro ponroBbIX LleHHbIX Gymar,

MMEKLNX PEUTUHT

MeXAYHapOAHbIX PEUTUHIOBbIX

areHTCTB U HaUlUOHalbHbIX 5006 375 1539 757 1622 095 8 168 227
PEeATUHIOBLIX areHTCTB,

nepeBefeHHLIX B

MeXAYHapoAHbIA 3KBUBANeHT

UToro ponroBbix LieHHbIX GymMar,
y4YuTbIBaeMbIX Mo
crnpaBeasIMBOV CTOMMOCTH
Yyepes NpUbbLIIb UNKU YobITOK

5006 375 1539757 1622 095 8 168 227

B Ta6nmue HWXe nNpnBoanTCA aHanna OonroBbiX LEHHbIX 6ymar, y4UTbiBaeMbIX Mo cnpaBe.anBon CTOMMOCTHU
yepes NpubbIb UM yObITOK, MO KPeOUTHOMY Ka4yecTBY MO cocTosiHMIo Ha 31 aekadbpsa 2020 roga:

Kopnopa- O6nurauum
TUBHbIE MyHuumnanbHele ¢denepanbHoro Utoro
. obonurauuu "
(8 moic. pybnel) obnurauumu 3anma (OD3)
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OonroBble LeHHble 6ymaru, uMeloLme PenTUHT MeXAYHAPOAHbIX PEMTUHIOBbLIX areHTCTB U HauMoHanbHbIX
PEeATUHroBLIX areHTCTB, NepeBeAeHHbIX B MeXAYHapoAHbIN 3KBUBaNeHT

HenpocpoyeHHbie u

HeobecueHeHHbIe

¢ penTtuHrom ot BBB- o BBB+ 1773193 710 846 1738882 4222921
C penTuHrom ot BB- no BB+ 3482744 1 037 302 - 4 520 046
C peviTuHrom ot B- go B+ 25 655 317 884 - 343 539

UToro ponroBbix LieHHbIX GyMmar,

MMeLWUNX PeUTUHT

MeXAYHapOAHbIX PEUTUHIOBbIX

AreHTCTB N HauMOHarbHbIX 5281 592 2 066 032 1738 882 9 086 506
PEATUHIOBLIX areHTCTB,

nepesBefeHHbIX B

MeXAYyHapOoAHbIA 3KBUBaNeHT

UToro ponroBbix LieHHbIX GyMmar,
y4YuTbiBaeMbIX No
cnpaBeasIMBON CTOMMOCTH
Yyepes3 NPUOLINb NN yObLITOK

5281 592 2 066 032 1738 882 9 086 506

KpeOuTHbI PEUTUHT OOMTroBbIX LEHHbIX Bymar, UMeLWmMX peNTUHI MEXAYHAPOAHbIA PENTUHIOBbLIX areHTCTB,
OCHOBaH Ha penTuHre areHTctBa Standard and Poor’s. HekoTopble fONroBble TOProBble LiEHHblE Bymarn He
UMEIT KPEOUTHOro pemnTUHra, NPUCBOEHHOTO MEXAYHAPOOHBIMU PENTUHIOBBIMU areHTCTBaMu, HO UMENT
KPEOUTHBIN PENTUHI, MPUCBOEHHBIA HaLMOHaNbHBIMW PEWTUHIOBBIMM areHTcTBaMu. 1o Takum LEHHbIM
Oymaram pPEewTWHT, MPUCBOEHHbIN HAUWOHANbHLIM PEWTUHIOBbIM areHTCTBOM, MNEepPeBOAMTCA B PENTUHT
MeXAYyHapOLHOro areHTCTBa B COOTBETCTBUM C Tabnuuen CooTBETCTBUSA KPEAUTHBIX PEVTUHIOB PENTUHIOBbLIX
areHTCTB, aKKpeaANTOBaHHbIX B NOPSAKE, YCTAHOBNEHHOM 3akoHOAaTeNnbCcTBOM PO.

Mo coctosiHuio Ha 31 pekabps 2021 roga u 31 gekabpst 2020 roga y doHAa OTCyTCTBOBaNM OONroBble
ueHHble Oymaru, y4duTbiBaemble MO CrnpaBeanvBoON  CTOMMOCTM  4epe3 npubbinb wnmM  ybbITOK, C
nepecMOTPEHHBIMY YCIOBUSMU, KOTOPbLIE B MPOTMBHOM cryyae Obinn 6bl NPOCpPOYEHHBIMU.

7 ®PuHaHCOBLIE aKTUBHI, oTpaxaewmble no aMOpTI/I3I/IPOBaHHOI7I CTOMMOCTH

31 pekabps 31 pekabps
(8 moic. pybnel) 2021 ropa 2020 ropa
KopnopaTtuBHble o6nurauuu
Vmetowme penTUHr MexayHapoaHbIX PENTUHIOBBLIX areHTCTB U HALMOHAIbHbIX
PEVTUHIOBbLIX areHTCTB, NePeBEAEHHbIX B MEXAYHAPOAHbIN SKBUBANEHT
¢ pentuHrom ot BBB- o BBB+ 2 788 564 2 646 708
¢ pentunHrom ot BB- no BB+ 1549 077 491 890
MyHuuMnanbHbIe obnurauun
¢ pentnHrom ot BBB- no BBB+ 50 467 -
¢ pentuHrom ot BB- no BB+ 251 872 -

UToro o6nuraumn, oTHeCEeHHbIX K KaTeropum (puHaHCOBbLIX aKTUBOB,
oTpaxaeMbIX N0 aMOPTU3IMPOBAHHON CTOMMOCTH, 32 BbIYETOM pe3epBa 4 639 980 3138 598
noa o6ecueHeHue

KoprnopaTuBHble 06nuraumn, OTHECEHHble K KaTeropuvM (OUHAHCOBLIX aKTUBOB, OTpaXaemblX Mo
aMOpTU3MPOBaHHOW CTOMMOCTH, NPEACTaBNAT cOBO0 3aliMbl, CTPYKTYPUPOBaHHbIE B hopMe 0BNUraLmoHHbIX
BbINYCKOB, HE MMEIOLLME aKTUBHOIO PbIHKA.

Mo coctosHuio Ha 31 pekabps 2021 obbem BnoxeHun doHga B obnmrauum KopnopaTUMBHBIX SMUTEHTOB,
HaxogsAwWmxcsa nog koHTpornem Poccunckon ®enepaunm, coctaBnseT 2 901 778 Toic. pybnen (Mo COCTOSIHUIO
Ha 31 gekabpsa 2020 ob6bem BnoxeHun PoHOa B obnurauum KOpnopaTMBHbIX SMUTEHTOB, HAXOOALWMXCA Nog
koHTponeMm Poccuickon Penepaumm, coctasnseTt 1 828 488 Thic. pybnen).

doHA nnaHupyeT yaepKaHue YkasaHHbIX WMHCTPYMEHTOB [0 AaTtbl MOraweHus ¢ Lesblo  MofyYeHust
[OrOBOPHbIX AEHEXHBIX MOTOKOB.
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Hwxe npuBogmTca aHanu3 naMeHeHus pesepsa nog obecueHeHne nog oMHaHCOBbLIE aKTUBLI, OTpaXkaemble no
aMopTu3npoBaHHon ctommocTu, 3a 2021 rog n 2020 rog.

(8 moic. pybnel) 2021 rop, 2020 rop,
BenuunHa pesepsa nos obecLeHEHNE Ha Havarno oT4YETHOro - 57 987
roga

YucTtoe cosgaHue (BocCTaHOBNEHME) pe3epBa noa - -
obecuLeHeHne

Cnucanust - (57 987)

BenwuuuHa pesepBa nop obGecueHeHMne Ha KOHel, - -
OT4YeTHOro roga

8 Caoenku obpartHoro PENO

31 pekabpsn 31 pekabpsn
(8 moic. pybnel) 2021 ropa 2020 ropa
Cpaenkn obpaTtHoro PEIO yepes ueHTpanbLHOro KoHTpareHTa 597 670 597 438
UTtoro caenku obpatHoro PEMNO yepe3 ueHTpanbLHOro KOHTpareHTa 597 670 597 438

KpeanTHbii pentuHr HKO «HaumoHanbHbI KNMpuHrosbiv LieHTp» (AQ), BbICTYNaLWero B ponv LeHTParnbHOro
KOHTpareHTa no OupxeBbIM cpenkam ob6paTtHoro PENMO, 3aknmioyaembiv  PoOHOOM, yCTaHOBMEH
MeXayHapodHbIM pernTMHroBbiM areHcTBom Fitch Ha yposHe BBB.

Mo coctosHuio Ha 31 pekabps 2021 roga cnpaBeanveBas CTOMMOCTb LEHHbIX Bymar, sasnsowmxcs
obecneyeHneM no cpenkam obpartHoro PEIMO, coctaBnsetr 657 936 Toic. pyonen (31 gekabpsi 2020 ropga —
626 934 TbiC. pybnen).

9 Oba3aTenbCcTBa NO NeHCUOHHOW AeATENIbHOCTHU

31 pekabps 31 pekabps
(8 mbic. pybnedl) 2021 ropa 2020 ropga
Ob6nazaTenbcTBa NO MHBECTULMOHHBIM KOHTpakTam no HIMO ¢ HBIOB 12 334 636 11 762 807
WToro ob6sa3aTenbLCTB MO NEHCMOHHOW AeATeNbHOCTU 12 334 636 11 762 807

9.1 O6s3amenibcmea no uHeeCcMUUUOHHbLIM KOHmMpakmam rno HIO

ObszaTenbcTBa N0 MHBECTULIMOHHBIM KOHTpaKTamM — 3TO BeJI4MHa OCTaTKOB Ha UMEHHbIX NEHCUOHHbIX cHeTax
Y4aCTHMKOB Ha OTYEeTHYK Aaty, npencrasndlolas cobonm CyMMY HaKOMJieHHblIX B3HOCOB, Ha4YUCIIEHHOro
agoxoga OT pa3MelleHna cpeactB NeHCUMOHHbIX pe3epBOB, 3a BblMETOM obuwen CyMMbl BbINNar,
npon3seeHHbIX Ha OTYETHYIO AaTy.

9.2 U3meHeHuUe seslu4UHbI 06513amesibcme Mo NeHCUoHHOoU desimenbHOCMU

B TeueHue 2020-2021rr. npousowwnv creaywolme M3MeHeHuss B o00s3aTtenbcTBax MO  MEHCMOHHON
DesaTenbHOCTH:

31 pekabps 31 pekabps
(8 mbic. pybrned) 2021 ropa 2020 ropa
O6s3aTenbCcTBa Ha 1 AHBapA 11 762 807 10 757 942
YBenuyeHve 06a3aTensCcTB B CBSA3U C MNONyYEHWEM NEHCUOHHBLIX B3HOCOB 721 626 699 548
YMeHbLUeHMe 06513aTENbCTB B CBA3W NEHCMOHHBIMM Bbinniatamu (495 777) (405 683)
Yucrtoe yBenuuyeHne o6s3aTenbLCTB 3a CYET NMEHCMOHHbLIX B3HOCOB 1
BbInnaTr 225 849 293 865
N3meHeHne 065a3aTensLCTB BCeACTBUE HAYNCIIEHNS MHBECTULIMOHHOTO
goxopa 346 000 711 000
Mpoyee n3meHeHne 0b6a3aTeNLCTB (20) -
MA3mMeHeHMe cTOMMOCTM 06A3aTenbLCTB NO NEeHCUOHHOMN AeATEeNbHOCTHU 345 980 711 000
O6s3aTenbcTBa Ha 31 fekabps 12 334 636 11 762 807
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9.3 B3HocChI Mo neHcUoHHOU dessimesnibHOCMU

B3Hocbl N0 NneHCUoHHOW aesTenbHocTY 3a 2021 rog npeacTaBneHbl cnegyowmum obpasom:

B3HocCbI B3HoCbI
(8 moic. pybnel) y4aCTHUKOB paboTonaTtenen Utoro
Ob6sa3aTenbcTBa N0 MHBECTULIMOHHBIM KOHTPaKTaM ¢
HBMNOB 88 276 633 350 721 626
UToro B3HOCOB NO NEHCUOHHOMN AeATENbHOCTHU 88 276 633 350 721 626
B3Hocbl M0 NeHCUOHHOW aesTenbHocTu 3a 2020 rog npeacTaBneHbl cnegyrowmum obpasom:

B3HocbI B3HocCbI
(8 moic. pybned) y4YacTHUKOB paboTtopaTtenen UTtoro
0O6Gs3aTenbCTBa N0 MHBECTULIMOHHBIM KOHTPaKTaM C
HBMOB 76 252 623 296 699 548
UTOoro B3HOCOB NO NEHCUOHHOMN AeATENbHOCTHU 76 252 623 296 699 548

Ons OCyLleCTBneHna HerocygapCtBeHHOro neHCMoHHOro obecneyveHna PoHa ncnone3yet cneaywowme

NMEHCMOHHbIE MraHbl (CXembl):

lMeHcuoHHbIM NnaH (neHcnoHHas cxema) Ne 1. «C ycTaHOBEHHbIMU pa3mMepamMu MEHCUOHHbIX B3HOCOB.
BbinnaTbl HerocygapCTBEHHOW MEHCUM OCYLLEeCTBRATCA He MeHee 2 neT. [leHCMOHHble B3HOCHI
YYMTBIBAKOTCA HA UMEHHbIX NMEHCMOHHbIX cHeTax y4acTHUKOB». Bkrnaguvkmn — dmnsmyeckme nuua.

[MeHCMOHHLIN NnaH (I'IeHCI/IOHHaﬂ cxema) Ne 2. «C YCTaHOBJIEHHbIMN pa3MepaMn NEHCUOHHbIX B3HOCOB.
Boinnatbl Herocy,qapCTBeHHoﬂ NeHCn OCyLeCTBNAKTCA MNOXU3HEHHO. [MeHCMOHHbIE  B3HOCHI
YYUTBIBAKOTCA Ha WMEHHbIX TMMeHCUMOHHbIX CcYeTax Y4YaCTHUKOB». Bknaguvkmn — ropngnyeckme un
cbmmqecme nuuga.

lMeHcuoHHbIM NnaH (neHcnoHHas cxema) Ne 3. «C yCcTaHOBIEHHbIMU pa3mMepamMu MEHCUOHHbIX B3HOCOB.
lMeHCMOHHbIE BbINNaTbl NPOU3BOAATCA B TEYEHUE ONpedeneHHoro Aorosopom psiga net (5 u 6onee) go
ncyepnaHusa cpeacts Ha UMEHHOM MEHCUMOHHOM CYeTe Yy4YacTHUKA. [TeHCMOHHbIE B3HOCH! YYUTLIBAOTCS
Ha UMEHHBIX NMEHCUOHHBIX CHeTax y4acTHUKOBY. Bknaguvku — topugnyeckue nuua.

lMeHcuoHHbIV NnaH (neHcnoHHas cxema) Ne 4. «C yCcTaHOBIEHHbIMU pa3mMepamMun MEHCUOHHbIX B3HOCOB.
[MeHcnoHHbIE BbINMaThl MPOM3BOAATCA OO0 MCYeprnaHusa cpeicTB Ha WUMEHHOM MEHCUOHHOM cyeTe
yyacTHuKa. [lEeHCMOHHbIE B3HOCHI YYUTLIBAIOTCA HA WMEHHbIX MNEHCUOHHbLIX CYeTax YYacCTHUKOBY.
Bknaguukun — opugudeckune n punsmdeckne nuua.

MeHcnoHHbIN NnaH (neHcuoHHast cxema) Ne 5. «C ycTaHOBMEeHHbIMU padmepamMu NeHCUOHHBLIX B3HOCOB.
lMeHCcMOoHHbIE BbINMaTbl MNPOM3BOASATCA OO0 WUcCYeprnaHusl cpeacTB Ha MMEHHOM MEHCMOHHOM cyeTe
yyacTHuKa. [eHCUOHHbIE B3HOCHI Y4YUTBIBAOTCA Ha CONMWOAPHOM MNEHCUOHHOM CYETe BKMNaguukay.
Bknaguuku — ropuguyeckme nuua.

B 2021 roay genctBoBanu neHcMoHHble cxembl Ne 1, 4, 5 (B 2020 rogy — neHCUMoHHble cxeMbl Ne 1, 4, 5). B
cooTtBeTcTBMM ¢ MCPO 4 BCe KOHTpaKThl krnaccudpumumpoBaHbl POHAOM Kak MHBECTULMOHHBIE.

Mogpo6Hoe onucaHWe NEHCMOHHBIX CXeM (OonuMcaHwe nopsigka OoTYMcrneHur B3HocoB B PoHA, onucaHue
MEHCUIN, MNPUYUTAIOLLMXCH Yy4YacCTHMKaM, OMMCaHUEe KaK4Oro Wu3 YCMOBWW MpeKpalleHus nnaHa u T1.4.,
cogepxutcs B [leHcMOHHbIX npaBunax ®oHaa, yTBepxAeHHbIX peweHnem CoeTa AumpektopoB PoHAa
(npotokon oT 17 ceHTsbpsa 2018 roga Ne 12/18) 1 NpUMMEHSABLUMXCHA KO BCEM KOHTpaKTam, 3aKiOYeHHbIM

BnnoTb 8o 31 gekabps 2021 roaa.
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KpynHenwum Bknagumkom doHga sensetcs pynna «lasnpombaHk». 3a 2021 rog NEHCUMOHHbIE B3HOCHI
nanHon [pynnbl coctaBunm 611 300 Thic. pybnen wmnun 84,7% ot oblierr CyMMbl MOMy4YeHHbIX B3HOCOB
(2020 roa: 604 267 Tbic. pybnen unu 86,4%).

9.4 Bbinnamsi no neHcUoHHol desimenibHOCMU

BbinnaTbl No NeHCUOHHOMN AeAaTenbHOCTU 3a 2021 roa npeacTaBneHsl cneaylowmum o6pasom:

(8 moic. pybnel) O6s3aTenbcTBa NO MHBECTULMOHHBLIM KOHTpakTam ¢ HBIMAB
BbinnaTbl neHcui 387 423
BbiKynHbIE CyMMBbI 85 281
Bbinnatel HacnegHukam (NpaBonpeemMHuKam) 23073
WToro BbinnaTt no NeHCMOHHOMN AEATENbHOCTU 495 777

Bbinnatbl No neHcMoHHon aeateneHocTn 3a 2020 roa npeacTaBneHbl cnegyowmmMm obpasom:

(8 moic. pybned) OGnA3aTenbcTBa NO MHBECTULMOHHBLIM KOHTpakTam ¢ HBIMNAB
BbinnaTbl neHcui 356 378
BbIKynHble cyMMbl 42 737
Beinnatel HacnegHukam (NpaBonpeemMHmKam) 6 568
WToro BbiNnnaT No NeHCUOHHOMN AeATeNbHOCTU 405 683

10 TMpoume cpuHaHCcOBLIE U HePMHAHCOBbIEe 06A3aTeNLCTBA

Mpouvne dpumHaHcoBbIe N HeduHaHCOBbIE 06s13aTEeNbCTBa UMEKOT CREAYIOLLYI0 CTPYKTYPY:

31 pekabps 31 pekabps
(8 mbic. pybnedl) 2021 ropa 2020 ropa
KpeauTopckas 3ag0mKeHHOCTb, B T.4.: 13 256 24 606
803HagpaxxOeHuUe 008epuUMerbHbIX yrpasnstouux 12 572 24 355
UTtoro npounx ¢puHaHCOBbIX 06513aTeNbLCTB 13 256 24 606
Mpoune HedpmHaHCcoOBbLIE 06s13aTENLCTBA 1993 2 343
UToro npounx HehMHaHCOBbIX 06513aTEeNbLCTB 1993 2343

11 Kanwutan

OOGbIKHOBEHHbIE aKuuK, BbiNyLLEHHbIe POHOOM, KITAacCUMULMPYIOTCA Kak YCTaBHbIN KanuTarn.

B cootBetcTtBUM C TpeboBaHusamMu cT. 20.3 depgepanbHoro 3akoHa oT 7 Mas 1998 roga Ne 75-03 «O
HerocyapCTBEHHbIX MEHCUOHHBLIX (hoHaxy», PoHA He BNpaBe MPUMHUMATL pelleHne (0ObSIBNATL) O BbiNnarte

AVMBMOEHOOB MO aKUMSAM A0 UCTEYEHUA MATM NEeT CO OHSA ero rocyaapCTBEHHOW perucrtpauumM B KadecTse
akunoHepHoro ®oHaa.

CTpykTpypa akuuoHepHoro kanutana ®PoHga packpbita B [lpumevaHunm 1. Tlo cocTosiHMIO Ha
31 pekabps 2021 roga yctaBHbI kanutan doHaa pasMeLleH Mexay akumoHepamu ®oHga B NofTHOM obbeme.

Mo utoram 2021 roga PoHOom Bbin chopMUPOBaH Pe3EPBHbLIN kKanuTan B cymme 3 967 Teic. pybnen.

CTpykTypa pesepBa nog o6si3aTenbcTtBa MO MEHCUMOHHOW AEATEeNbHOCTH, (POPMUPYEMOrO B COCTaBe
COBCTBEHHOTO KanuTana npefAcTaBneHa creyloLwmm o6pasom.

31 pekabps 31 pekabps
(8 mbic. pybnedl) 2021 ropa 2020 ropa

32



AO «HI® Na3npomb6aHK - ¢poHO»
lMpumeyaHus k ¢huHaHcoeolU omyemHocmu

CtpaxoBoui peseps no HIMO 623 342 592 880

UTtoro pesepBoB noa o6s3atenbLCcTBa NO NEHCUOHHOM AeATEeNTbHOCTU 623 342 592 880

12  YucTtasa npubbinb (yObITOK) OT onepauui ¢ (puHaHCOBbLIMU aKTUBaMU, OLleHUBaeMbIMU
no cnpaBeAsIMBON CTOMMOCTHU Yepe3 NpUbbINb UnNmu yobITOK

(8 moic. pybned) 2021 ropn 2020 rop,
YnCTbI peann3oBaHHbI pesynbTaT (649) 17734
YucToe nsmeHeHne cnpaBeanmBon CTOMMOCTH (355 465) (1 432)

UToro uncton npubninm (ybbiTka) oT onepauuin ¢ hMHaHCOBBLIMU aKTUBaMU,
OoLieHUBaeMbIMU MO CrpaBeArIMBON CTOMMOCTHU Yepe3 Npubbinb Unu yobITok (356 114) 16 302

13 Yucrtas npubbinb OT onepauui ¢ pUHAHCOBbLIMM aKTUBaMM, y4YUTbIBaeMbIMU NO
aMOpPTU3MPOBAHHOW CTOMMOCTHU

(8 moic. pybnel) 2021 rop, 2020 rop,

UuncTbI peanv3oBaHHbIN pesynbTtat 582 96 925

WToro unctas npubbinb oT onepaunn ¢ hpuHaHCOBbLIMM aKTMBaMU,
y4YuTbiBa€MbIMU MO aMOPTU3IMPOBAHHON CTOUMOCTH 582 96 925

14 TlpoueHTHble AoxoAabl
(8 meic. pybneli) 2021 rop, 2020 rop,

KyYNOHHBbI [OX0A (PUHAHCOBBLIM aKT1BaM, OLEHUBaeMbIMU NO CrpaBeasvBoii

CTOMMOCTU Yepe3 NpubbINb Nnu yobITOK 555 207 459 100
KynoHHbIV foxoa (hMHAHCOBBIM akTMBaM, Y4UTbIBAEMbIM MO aMOPTU3NPOBaHHON

CTOMMOCTU 279 735 350 919
Cpenkn obpatHoro PENMO 18 341 52 361
OeHexHble cpeacta (MHO) 5909 9642
UToro npoueHTHbIX 4OXOA0B 859 192 872 022

WHdbopmauus no onepaumsam co cBA3aHHbIMU CTOpOHaMM NpeacTasneHa B MpuMeyaHun 23.

15 KoMWCCUOHHbIEe U aAMUHUCTPATUBHbIE pacxoabl

B coctaB KOMUCCUOHLIX 1 aOMUHUCTPATUBHbIX PacXo4oB BXOOAT crneaywme pacxonbl:

(8 mbic. pybnedl) 2021 rop 2020 rop
KomuccuoHHble pacxolbi

BosHarpaxaeHue no 4oBepuUTENbHOMY YNpaBneHuto 44 660 88 288
BosHarpaxaeHue cneunanMampoBaHHOMY Aeno3uTaputo 15091 13 582
Nmozo KkoMuccuoHHbIX pacxodoe 59 751 101 870
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AdmuHUCmMpamueHbie pacxoodbl

Pacxogpbl Ha cogepxaHue nepcoHana 49 481 49 197
BosHarpaxaeHue CoseTty doHaa 17 000 17 000
OkcnnyaTauuoHHble pacxoabl 4176 6218
KOpuanyeckue n KOHCYNbTaUMOHHbIE YCIyrn 3394 7 595
YUneHckne B3Hockl B CPO 2169 2129
AyauTopckue ycnyrm 1200 1600
Komuccus b6aHka 151 136
[Mpoyne agMnHUCTPaTUBHBLIE pacxoabl 3308 2692
Nmozo admMuHucmpamueHbIx pacxodoe 80 879 86 567
UToro agMMHUCTPATMBHBLIX U KOMUCCUOHHBLIX pacxonoB 140 630 188 437

B coctaBe akcnnyaTauumoHHblx pacxogoB 2021 roga ydTeHa amopTusaumst aktuea B ¢opme npasa
nonb3oBaHus B cymme 1 444 Toic. pybnen (2020 rog: 1 444 Tteic. pybnen). B 2020 — 2021 rr. ®oHa He
apeHgoBan VMMyLLECTBO Ha YCNOBUSAX KPaTKOCPOYHOW apeHdbl, B OTHOWeHuMn Kotopor DPoHOOM
ncnonb3oBanock 66l 0cBobOXaAEHUE OT BanaHcoBoro npusHaHus B cooteeTcTBuu ¢ MCPO (IFRS) 16.22-49.

16 MMpoume goxoabl U pacxoabl

(8 moic. pybnel) 2021 ropn, 2020 rop,
OTuncneHne 4acTm NEHCMOHHOIO B3HOCa Ha cobcTBeHHble cpeacTaa (3%) 16 246 16 829
Umozo npoyux doxodoe u pacxodoe 16 246 16 829

17 Hanor Ha npuObINb

[oxoapl HerocygapCrtBeHHbIX MNEeHCUOHHbIX (bOH,CI,OB noapasgendroTcd Ha Ooxodbl, nofy4vyeHHble OT
MHBECTUPOBAHUNA NEHCUOHHBLIX HaKonneHun, Joxoapl, nony4yeHHble OT pa3MeLlleHUA NeHCUOHHbIX pe3epBoB, U
[oxoAbl, Nnoflyd4eHHble OT pasMeLlleHuns COOCTBEHHBIX cpencrte doHaa.

CornacHo pOCCUMIACKOMY HanoroBoMy 3akOHOAATenbCTBY, [O0XO0Abl, MOMy4YeHHble OT WHBECTMPOBAHWS
NMEHCMOHHbIX HAKOMMEHUI, He obnaratTcs Hanorom Ha NPUoLINb.

[oxoabl OT pasMeLleHns MEHCUOHHbLIX pe3epBoB, obnaraemble HanoromMm Ha npubbinb, OMNpeaensitoTcs B
COOTBETCTBMM C OCOObIM MNOPSAKOM, ycTaHoBneHHbIM Hanoroebim Kogekcom Poccunckon depepaumn.
Ocobbli NOpsiAOK 3akmyaeTcs B TOM, YTO M3 dhaKTMYECKM MONTYYEHHOro O0XO0A4a BblUMTAKTCA criegylouime
CYMMbI:

. [0XO[, pacCyMTaHHbIi Kak npou3BeAeHue CcTaBku peduHaHcupoBaHus LleHTpanbHoro GaHka
Poccuiickoit ®egepaumn kK cymMme pasMeLleHHbIX CPeACTB MEeHCUOHHbLIX Pe3epBOB C YY4ETOM BpeMeEHU
dhakTUYecKoro pasmelLeHus:;

. pacxoabl, CBA3aHHbIE C pa3MelleHnemM NeHCNOHHbIX pe3epBOB, B TOM 4YUCIIE:

- OTYMCIEHUS, HanpaBnsieMble Ha (OpPMUPOBaHWE CTPAxXOBOrO pe3epBa B COOTBETCTBMM C
3aKOHOOATENbLCTBOM [0 AOCTWXEHUS ycTaHoBreHHoro Cosetom dPoHaa pasmepa CTpaxoBOro
pe3epBa, HO He bonee 50% BenuYNHbBI PE3EePBOB NOKPbLITUSA MEHCMOHHBIX 0693aTENbCTB;

- OTYMCIIEHUS, HanpaBnsieMble Ha hopMupoBaHne cOGCTBEHHbIX cpeacTe PoHaa.

ExxerogHo no pewweHuto CoBeTa AMPEKTOPOB, AOXOAbI, MOMYYEHHbIE OT pas3MeLLeHUs CPeacTB MEHCUMOHHbIX
pes3epBoOB, MOryT pacnpegenatbCcA He TOJIbKO Ha NeHCUOHHble c4YeTa BKNnaa4ukoB U y4aCTHUKOB, HO U Ha
hopmupoBaHme cTpaxoBoro pesepa no OCBY u otuncneHus Ha dopmMmupoBaHMe COBGCTBEHHBLIX CPEACTB
doHaa.

Hanoroeas 6a3a no Hanory Ha I'Ipl/l6b|]'|b B OTHOLUEeHUM O0XO0o40B, MOJ1ydeHHbIX OT pa3MelleHuAaA cpencts
NEeHCUOHHbLIX pe3epBOB, NCTOPUYECKN HEe BO3HMKana. B cBaA3n ¢ atum npn oueHKe OTIOXEHHbIX HaroroBbIX
aKTMBOB PYKOBOACTBO doHaa NPUHANO pelleHne o0 Henpu3HaHUM YNCTbIX BblHUTAE€MbIX BPEMEHHbIX Pa3HUL,
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KOTOpble BO3HMKAOT MeXJy HamnoroBbiM y4eToM W OyxranTepckMm y4eTOM B 4acTu, OTHOCSLLencs K
NEHCMOHHBLIM pe3epBam.

OtuncneHus, Hanpaensiemble Ha popMmnpoBaHue cobCTBEHHbIX cpeacTB doHAaa, 1 OOXOAbl, NOMYyYeHHbIe OT
pasmeLlleHns cobCcTBeHHbIX cpeacts ®PoHaa, obnaratoTcs Hanorom Ha npubbINb B 0OLIMHOM NOPSAAKE.

Pacxoabl no Hanory Ha I'IpVI6bIJ'Ib BKIIOYAKT crneayrume KOMMNOHEHTbI:

(8 meic. pybnel) 2021 rop, 2020 rop,
Pacxopabl no TekyLemy Hanory Ha npubbinb (4 962) (23 338)
N3meHeHWe BeNnYnHbLI OTNOXEHHOrO Harnora BecrneacTsne BO3HUKHOBEHUA U

BOCCTaHOBJIEHNSA BPEMEHHbIX pasHuL, 3110 447
UToro pacxopn no Hanory Ha npuGbINb (1 852) (22 891)

ObekTnBHaAA cTaBka MO Hanory Ha Npubbinb OTNMYAETCs OT AEUCTBYIOLLEN CTaBKM NO HaNory Ha npubbinb,
YCTaAHOBMEHHON B COOTBETCTBMM C 3akoHOAaTenbCTBOM. CpaBHEHME (haKTUYECKM HAYMCNEHHOro Hanora Ha
nNpubbinb C TeopeTU4eckorW CYMMOW Hamnora, paccyMTaHHOM B COOTBETCTBUM C AEWCTBYIOLLEN CTaBKOW MO
Hanory Ha npubbinb, MOXET ObITb NpeAcTaBeHo crneaywmum obpasom:

(8 moic. pybnel) 2021 ropn, 2020 rop,

Mpubbinb (YObLITOK) 3a roa Ao BblYeTa Hanora Ha Npuobinb 32945 102 187

[JewncTBylollas ctaBka no Hanory Ha npubbinb,

yCTaHOBNEHHas 3akoHogaTenbcTBoM Poccuickon ®epepavmm 20% 20%
TeopeTnyecknin HanoroBbIN pacxon, (6 589) (20 437)
Nno 3aKOHOAAaTeNbHO YCTAHOBNEHHOW CTaBKe

lMeHcMoHHasn oeaTenbHOCTb, He obnaraeMasi Hanorom Ha NpubbInb 4 040 (7 175)
HanoroBeln achdekT pacxodoB, He yMeHbLUaoLWmx Hanoroobnaraemyto 6a3y, n 4OXOA0B,

He BKINOYaeMbIX B Harnoroobnaraemyto 6asy (957) (369)
Hoxoapl n pacxoppl, obnaraemble No ApyrMM CTaBkam Mo Hanory Ha npubbinb 1654 5090
Pacxoa no Hanory Ha Nnpubbinb (1 852) (22 891)

Pasznnuna mexgy MC®PO wu HanorosblM 3akoHogaTenbcTtBoM Poccunckon ®Pepepaumm nNpuBOAAT K
BO3HWKHOBEHWIO BPEMEHHbIX PasHuL Mexay GanaHCoBOW CTOMMOCTbIO akTMBOB M 00A3aTenbCTB B LENnsx
COCTaBMneHus UHaAHCOBOM OTYETHOCTM WM B UENsX pacyeTta Hamnora Ha npubbinb. Hwke nogpobHo
npeacTaBneHbl HamnoroBble NOCNEACTBUSA ABWXKEHWS 3TUX BPEMEHHbIX pasHWUL, KOTOpble OTpaxakrTcs Mo
ctaBke 20% (2020 roa: 20%).

1 AHBapA OTpaxeHo B coctaBe 31 nekabps
(8 mbic. pybnedl) 2021 ropa npuUGbLINK NN yobiTKa 2021 ropa
HanoroBoe Bo3genicTBME BPEMEHHbLIX pa3HuUL,
yMeHbLUaKLWmuX Hanoroobnaraemyto 6asy
®PuHaHCcoBbIE aKkTVBbI, OLIEHNBAEMbIE NO CpaBeanvBon i 2934 2934
CTOMMOCTU Yepes NpubbInb Nnm yobIToK
®uHaHcoBbIE aKTVBbI, yYUTbIBAEMbIE MO aMOPTU3UPOBAHHON 375 139 514
CTOMMOCTH
Mpoune mnHaHcoBble 06s13aTENLCTBA 466 (97) 369
[Mpoyre HeprHaAHCOBbLIE aKTUBbI - - -
OTNOXEeHHbIN HaNoroBbIN aKTUB 841 2276 3117
HanoroBoe Bo3aeicTBME BPEMEHHbIX pa3HuL,
yBenuyYMBawLlWmnx Hanoroobnaraemyro 6asy
®uHaHcoBbIE aKkTVBbI, yYMTbIBAEMbIE MO CrpaBeasIMBoWA (885) 885 i

CTOMMOCTU Yepes NpuObINb UK YObITOK
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[Mpoyre HeprHaHCOBbLIE aKTKBbI - (51) (51)

OTnoXxeHHoe HanoroBoe 06sA3aTeNbLCTBO (885) 834 (51)

3ayeT NpoTMB OTMNOXEHHOro HANoOroBOro akTMBea - 3110 3110

Yucrtaa oTnoxeHHas HanoroBasi NO3NLUMA (44) 3110 3066
1 AaHBaps OTtpaxeHo B cocTaBe 31 pekabps

(8 mbic. pybnedl) 2020 ropa npuGbLITN NN yobITKa 2020 ropa

HanoroBoe Bo3aencTBME BPEMEHHbIX pa3HUL,

yMeHbLUalLwWmMx Hanoroobnaraemyto 6a3sy

®uHaHcoBbIE aKTVBbI, OLIEHNBAEMbIE MO CNpaBeanvBON i i i

CTOMMOCTU Yepes NpubbInb Unn yobITOK

®uHaHcoBbIE aKTVBbI, yYUTbIBAEMbIE MO aMOPTU3NPOBaHHON 249 126 375

CTOMMOCTH

Mpoune cpunHaHcoBble 06s13aTENLCTBA 338 128 466

Mpoyne HepHaAHCOBbIE aKTMBbI 7 7) -

OTNOXEeHHbIN HaNoroBbIM akKTUB 594 247 841

HanoroBoe Bo3gencTBME BPEMEHHbLIX pasHuL,

yBenMuuBawLwmx Hanoroobnaraemyto 6asy

®uHaHcoBbIE aKTVBbI, yYMTbIBAEMbIE MO CrpaBeaSINBoWA

CTOMMOCTU Yepes I'IpVI6ybIJ'Ib unn ybbITok i (1 086) 201 (885)

OTnoxeHHOe HanoroBoe 0653aTeNnbLCTBO (1 086) 201 (885)

3ayeT NpOTMB OTMNOXEHHOrO HANOroBOro akTMBa - 447 447

Yucrtas oTnoxeHHas HanoroBas No3vuus (492) 447 (44)

Hanozoeslie y6bimku, nepeHeceHHble Ha 6ydywue nepuodb!

Mo coctosiHmio Ha 31 gekabpsa 2021 roga y PoHaa CyLLECTBYIOT HENPU3HAHHbIE NOTEHLMamNbHbIE OTNOXEHHbIE
Hanorosble akTMBbl B cymme 17 195 Thic. pybnen (31 gekabps 2020 roga: 17 195 Teic. pybnei) B OTHOLIEHWM
Hencnonb3oBaHHbIX POHAOM HanoroBbix YObLITKOB B pamkax gedrenbHoctu no HIO, nepeHeceHHbIX Ha
Oyaywme nepuoabl, B cymme 85 975 Thic. pybnen (31 gekabpsa 2020 roga: 85 975 TeiC. pybnen).

18 YHpaBneHMe d)I/IHaHCOBbIMM n CTpaxoBbiIMU PUCKaMUN

KpeauTHbI pUCK, PUCK NMUKBUAHOCTU, PbIHOYHBIA PUCK U3MEHEHUS MPOLIEHTHbIX CTaBOK, KOTUPOBOK LIEHHbIX
Gymar, BantoTHbIX KYpCOB, CTPaxoBble U OpUONYECKMEe PUCKM SBMSOTCS OCHOBHLIMW PUCKaAMW, C KOTOPbLIMMU
cTankueaeTtcs ®oHZ B npouecce CBOel OesTeNbHOCTU.

YnpaBrneHve puckamu NexuT B OCHOBE AeSATENbHOCTU HErocyaapCTBEHHOMO MEHCUOHHOro hoHAa 1 ABMsieTcs
CYLLECTBEHHbIM 3M1IEMEHTOM oOrnepauuoHHon aesitenbHocTn PoHpga. PykoBoactBo doHaa paccmartpusaeT
ynpaBrieHne puUckaMu U KOHTPOMNb Had HUMW Kak BaXkHbIA acnekT npolecca ynpaBneHust U OCYyLLECTBIEHUS
onepauuii, NPoOBOAUT MHTErpaumio OaHHbIX (OYHKLUA B KOPNOPaTMBHYK CTPYKTYpy. POHOOM yCTaHOBMEHbI
BHYTPEHHWE CTaHAapTbl B OTHOLUEHWMU YPOBHSI pUCKOB. [aHHble cTaHOapTbl ucnonb3yTcs PoHAoM B
KayecTBe OCHOBbI 511 KOHTPOMS, OFPaHUYEHUST U YNPaBIEHUSI PUCKAMU.

YnpaBneHve puckamu ocyliectBnsieTcss PoHOOM U yNpaBnsioWMMKA KOMMAAHUSIMU, C KOTOPLIMU 3aKIHYeEHb!
[I0OrOBOPbI J0BEPUTENBHOIO YNpaBneHUsl akTUBamu, B OTHOLIEHUWN (PUHAHCOBbLIX, CTPAXOBbLIX U OPUANYECKMX
puckoB. PUHAHCOBbLIE PUCKU BKITOHAIOT PIHOYHBIA PUCK (COCTOSILLMIA U3 BaMNOTHOMO pUcka, pUcka U3MEHEHUs
MPOLLEHTHOW CTaBKM U MPOYEro LLIEHOBOMO PUCKa), KPEAUTHBIA PUCK U PUCK NMUKBULHOCTW.

B OTHOLLEHWUM MHBECTULIMI, OCYLLECTBIISIEMbIX HaNpPAMY0, POHA CaMOCTOATENbHO OCYLLECTBISET ynpaBneHue
(pMHaAHCOBbIMM pUCKamMu. B OTHOLUEHWU MHBECTULMI B paMKax AOBEPUTESIbHOMO YrpaBrieHUs — yrnpaeneHue
(bMHaAHCOBbLIMY pUCKaMK PEryNIMpPYeTCs YCIOBUSMI SOrOBOPOB Ha JOBEPUTENbHOE YNpaBreHue.

Mo coctosiHnio Ha 31 gekabpsa 2021 roga POHAOM 3aKMYEHO 4 OOroBopa Ha ynpaBfieHWe akTuBamu C
ynpasnsowmmMm komnaduamm (31 gekabpsa 2020 roga: 4 gorosopa). o coctosHuio Ha 31 gekabpsa 2021 roga
okono 88% aktuoB ynpaensieTcs komnaHuen AO «YK lMporpeccrnBHble MHBECTULMOHHbIE naen» (31 aekabps
2020 ropa: okorno 82%).

PaswmelueHne cpencte ocywlectendeTcA B paMkKax UWHBECTULUOHHbIX ,u,eKnapau,MVl, B npepgenax
YCTAHOBJIEHHbIX OrpaHquHMﬁ, cornacoBaHHbix ¢ ®POHOOM. KOHTpOJ‘lb cobnogeHns  MHBECTULMOHHbIX
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JeKnapauui Takke OCyLecTBNnseTcs cneumannanpoBaHHbiM aenosvtapuem AO «CneumanvMsmpoBaHHbIN
penoautapun MHONHUTYM» Ha oCHOBaHWW OTAENbHO 3aKMOYEHHbLIX JOrOBOPOB.

Ctpaterua ynpaBneHus uHaHcoBbIMM puckamu PoHpoa 6Gasmpyetrca Ha cobnogeHuuM  NpUHLMNOB
COXPaHHOCTU, AOXOOHOCTU, AMBEepCUdUKaLMM 1 NIMKBUAHOCTM MHBECTMPOBAHHbLIX cpeacTs. [ns ynpaeneHus
pasnuyHbIMKU BuamMu (PUHAHCOBBLIX PUCKOB, a Takke C Uenbl uX MuHuMuszaumm DoHa umcnonb3yeT
cneayowme npoueaypbl U UHCTPYMEHTBI:

MOHUTOPUHI — M3yYyeHWe pucka, ero AMHaMWKM BO BPEMEHW M aHanu3 Npu4uH uameHeHusl. MOoHWUTOpUHT
NpeALWecTByeT WUCMOMb30BaHNIO APYrMX npoueayp, KOTopble BKIOYalT MPOBedeHME CLEeHapHOro aHanusa,
NpoBeAeHNe BCTPEY C YNpaBnsioWMMU KOMMaHWUSIMK, BHECEHWE NpeasioKeHU MO U3MEHEHUIO CTPYKTYpbI
nopTdpens ¢ LEnbl CHWKEHUS PUCKOB, (DOPMUPOBAaHWE MPEANOXKEHWA MO M3MEHEHUI MHBECTULMOHHbIX
Aeknapaumit. MOHUTOPUHT NPOBOAWTCS Ha PerynspHOi OCHOBE.

AuBepcudmkauma — npouecc pacnpegeneHmss CpeacTB NO MHBECTULMSAM B LENAX COKpalleHWs pucka
KOHLIeHTpaumMm 3a cyeT pacnpederneHvs no BWAAM akTMBOB, [OOXOAbl MO KOTOPbIM He SABNSAITCHA
B3aMMOCBSA3aHHbIMW Mexay cobon. [usepcudurkauns no3BonseT CHU3UTb PUCK KOHLUEHTpauun, He U3MEHSsS
AOXOAHOCTU aKTUBOB B LienioM. CHUXEeHWEe prcka KOHLEHTpauun AOCTUraeTcs 3a c4eT BKITIOYEHUs B nopTdens
LUMPOKOrO Kpyra (PMHAHCOBLIX MHCTPYMEHTOB, OMBEPCUPULMPOBAHHBLIX MO OTPacnsM W KOHTpareHTam, He
CBSA3aHHbIX TECHO Mexay COOOoW, 4YTO Mno3BonseT m3bexarb CUHXPOHHOCTM LMKAMYECKMX KonebaHuni wux
AenoBov akTUBHOCTW. [Mpn 3TOM coxpaHeHue 4OXOOAHOCTW B LernoMm no nopTdento AocTuraeTcs 3a cHeT Toro,
YTO BO3MOXHble YObITKM WNM  HU3KME Joxodbl MO  OOHWM  (PUHAHCOBbIM WMHCTPyMeHTam  OyayT
KoMneHcupoBaTbCa Gonee BbICOKMMM Aoxogamu Mo Apyrum. PacnpepeneHue BROXEHUM NMPOWCXOAMUT Kak
MexXay OTAenbHbIMA BWAaAMW aKTMBOB, TaK M BHYTPWM HuUX. [ns pasmelleHHbIX Oeno3uToB peyvb uaeT o
avBepcudukaumm no  KOHTpareHTam, Afs  KOpnopaTuMBHbIX UeHHbIX Oymar — no 3aMuTeHTaMm, And
roCyAapCTBEHHbIX KPaTKOCPOYHbIX LIeHHbIX ByMar — no pasnuyHbIM Cepusim.

AHanu3 cueHapumeB. AHanM3 CLEHapueB WM MOLENUPOBaHME WUCNOMb3yeTcsa B MNPOrHO3MpOBaHUM
BO3MOXHbIX MyTenl pas3BuTMS Tekywen cutyaumn. B npouecce aHanu3a cueHapueB BbipabaTtbiBaloTCcA
crnocobbl peakumm PoHoa Ha U3MEHeHWe BHeLHMX ycnoBui. OTBETCTBEHHOCTb 3a aHanmM3 CueHapueB
BbIOOP ONTUMAanNbLHOro CLieHapus BO3NoXxeHa Ha [JupekTtopa no ynpasneHuto niBectuuunammn doHaa.

PbIHOYHBIU pUCK

doH noaBepXKeH PbIHOYHOMY PUCKY, CBA3AaHHOMY C OTKPbITbIMM MO3MLMAMM MO AOMEBLIM MHCTPYMEHTaM,
KOTOpble MNOOBEPXKEHBI PUCKY OOLIMX M cneunuduyeckux U3MeHeHUrW Ha pbiHke. o4 PbIHOYHBIM PUCKOM
MOHUMAETCS1 PUCK BO3HUKHOBEHMS MOTEPb BCMEACTBME HEOMAronpuATHONO WM3MEHEHWS KypcOB BarmnoT
(BantoTHbIA PUCK), MPOLIEHTHOW CTaBKU (PUCK MPOLLEHTHOW CTaBKWM) U LEH Ha akTuBbl M/unun obasartenbscrea
(Mpo4nii LEHOBOW PUCK).

Mpy NpoBeAEHUM OLEHKM PLIHOYHBIX PUCKOB Hauborbllee 3HaYeHWEe UMEET UX KONMUYECTBEHHAs OLEHKa, T.e.
OLieHKa BO3MOXHbIX MOTEPb OT MCMOMb30BaHUS COOTBETCTBYIOLUMX (PUHAHCOBBLIX MHCTPYMEHTOB B TEYEHUEe
onpefeneHHoro MHBECTULIMOHHOTO FOpM30OHTa. JTO MO3BOMSET OTPasUTb PUCK KaXKOoW MO3vLMM U PUCK
nopTdens no kaxaomy AOroBOpY AOBEPUTENBHOIO yrpaBreHus B LEeSIoM, a Takke NPOBECTM KrnaccudmkaLlunio
Mo CTENEHW puUCKa.

BasiromHblIl puck

q)OH,D, He nMeeT CyLleCTBEeHHbIX BINOXEHUN B aKTUBbI U 069|3aTeJ'IbCTBa, OeHOMWUHUPOBaHHbIE B I/IHOCTpaHHOI?I
BanoTe. B cBA3nM ¢ atum q)OH.lJ. He yCTaHaBMBaeT JIMMUTbl B OTHOLUEHUU YPOBHA NMPUHMMaeMoro pucka B
paspese Barnior.

Puck npoueHmHoul cmasku

doHa He noagBepxxeH CyweCTtBeHHOMY PUCKY, CBA3aHHOMY C BITUAHUEM konebaHwui PbIHOYHbIX MPOLUEHTHbIX
CTaBOK Ha NOTOKN AEHEeXHbIX CpeacTs, HeobxoaQMMbIX ANs noralleHust ee d)l/IHaHCOBbIX 00s13aTeNbCTB, Tak Kak
B HacTodLlee BpemMa Yy doHpa HeT NMPOLUEHTHbIX (*)MHaHCOBbIX 0obsi3aTenbCeTB. B cBA3M € 3TUM PyKOBOACTBO He
yCTaHaBnMBaeT JIMMUTbI B OTHOLLUEHUN NMpuemMrieMoro ypoBHA pacxoXaeHna npoLeHTHbIX CTaBOK.

Ona MOHUTOPWUHIa N3MEeHEHNN pUCKa NPOUEHTHbIX CTaBOK B OTHOLUEHUU WHBECTULINN npumMmeHaeTcda aHanms
YyBCTBUTEJIbHOCTU COBOKYMHOINo goxoaa doHOa K M3MEHEHUH NPOLUEHTHbIX CTaBOK MO YMNpoLleHHOMY
CueHapuio CMMMETPUYHOIoO NOBbILWLEHUA UNU MNMOHWXEeHUA CTaBOK Ha onpeaerieHHoe Konn4ectBo 0©asunCHbIX
NPOLUEHTHbIX MYHKTOB.

AHanu3 YyBCTBMTENbHOCTM YUCTOW TMpubbLINM MM yObITKA M COOCTBEHHbIX CPEACTB K U3MEHEHUAM
CrNpaBeanvBoOi CTOMMOCTU LiEHHbIX Bymar, y4uTbiBaeMbIX MO CMpaBeanMBOi CTOMMOCTY Yepe3 NpubbiSb Unu
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yObITOK, BCNeACTBNE N3MEHEHUI NPOLIEHTHbIX CTABOK (COCTaBMEHHLIN HA OCHOBE MO3ULMA, OEACTBYHOLMX MO
cocTtosiHuio Ha 31 pekabps 2021 ropga u 31 gekabps 2020 roga, M ynpoLLEHHOro CLeHapusa napannensHoro
caBura KpuBbix AoxogHocTu Ha 100 6a3uCHbIX MYHKTOB B CTOPOHY YBENMYEHUS WU YMEHbLUEHUS
NPOLIEHTHbIX CTABOK) MOXET ObITb NpeAcTaBneH criegyoLwmm obpasom.

31 gekabpsa 2021 31 gekabpsa 2020

(8 mbic. pybnel) roga roga
MoBblweHne NpoLeHTHbIX cTaBok Ha 100 6a3nCHBIX NYHKTOB (199 469) (251 974)
[MoHwxeHne npoueHTHbIX cTaBok Ha 100 6a3MCHbIX MYHKTOB 210 635 268 470

doHa ocyuwlecTBidaeT MOHUTOPUHI NPOUEHTHbLIX CTaBOK MO (*)VIHaHCOBbIM WHCTPYMEHTaM. B Tabnuue Hmxe
npmBegeH aHanms cpegHunx Sq)CbeKTVIBHbIX NPOLEHTHbIX CTaBOK NO BUAam (*)VIHaHCOBbIX MHCTPYMEHTOB!

31 pekabpsn 31 pekabpsn
npoueHmMoes 8 200 Mpum. 2021 ropa 2020 ropa
®durHaHCOBbIE aKTMBbI, Y4UTbIBAEMbIE MO CNpaBeaIMBO CTOMMOCTH Yepes 6
NpuOLINb UMK YObITOK:

- KopnopaTtueHble obnuraumm 6,8% 6,7%
- MyHuumnansHble obnuraumm 7,8% 8,4%
- O6nuraummn pegepansHOro 3anma 3,6% 4,2%
®PurHaHCOBbIE aKTVBbI, YYNTbIBAEMbIE MO aMOPTU3UPOBAHHON CTOMMOCTU: 7

- KopnopatusHbie obnurauumn 8,7% 9,0%
- MyHuuunaneHble obnuraumm 7,4% -
Cpenkn obpatHoro PEINO 8 8,4% 4,3%

lMpo4uli yeHoeol puck

Y ®doHOa MMelnTCca 3HaunTenbHble BNOXEHWUS B LUeHHble Bymarn, obpaluaromecs Ha pbiHKe LieHHbIX Bymar,
KOTOpble MPeAcTaBNsAlT COBOM Kak KPaTKOCPOYHblE M CPEeAHECPOYHble Toprosble nosuumn. PuHaHcoBas
no3nLMS U MNOTOKN AEHEXHbIX CPeacTB MOABEPXKEHbI BIIUAHUIO KONebaHun pblHOYHbIX KOTUPOBOK YKa3aHHbIX
LeHHbIX Bymar.

KpedumHsil puck

KpeauTHbIN pycKk — 3TO pUCK (PMHAHCOBLIX NOTEPb, BO3HUKAIOLLMX B pe3ynbTaTe HEUCMNONHEHWS 06513aTensbCT
3aeMLLMKOM UK KoHTpareHToM doHpa. GoHA ynpaBnsieT KpeauTHLIM PUCKOM (MO NPU3HAHHLIM (PUHAHCOBLIM
aKTVBaM W HEeNpU3HaHHbLIM [OrOBOPHbIM 00s513aTenbCTBaM) MOCPEACTBOM MPUMEHEHUS YTBEPXKOEHHbLIX
NONWUTWK M Npoueayp, BKMYaoLWmux TpeboBaHns No YCTaHOBIEHWUIO U COBMIOAEHMIO NMUMUTOB KOHLIEHTpaLum
KpeauTHOro pucka.

MakcMManbHbI  YpOBEHb KPEAMTHOTO pUCKa, Kak MpaBuio, OTpaxaeTcsas B 0anaHcoBOW CTOMMOCTU
bMHaHCOBbLIX aKTMBOB B OT4EeTE O (PUHAHCOBOM MOMOXEHUM U B CYMME HEMpU3HaHHbIX [JOrOBOPHbIX
ob6sa3atenbcTB. Bo3aMoXHOCTE B3aMmo3aveTa akTUBOB M 0053aTeENbCTB HE UMEET CYLLECTBEHHOrO 3Ha4YeHUs!
ONS CHDKEHMUS! NOTEHUMANbHOIo KPeAMTHOMO pucka.

YnpaeneHue kpedumHbiM puckom PoHOa

KpeOuTHbI pUCK BO3HMKaET B pesyfibTaTe MHBECTUUMOHHbBIX orepauunii No pasMelleHnto (MHBeCTUPOBaHIO)
cpeacte doHga. Puck cBsisaH C HECOCTOSATENBHOCTBIO M M3MEHEHWEM KPeOWUTHbIX PEeNTUHIOB 3MUTEHTOB
LeHHbIX Bymar, GaHKOB-KOHTPareHToB, YMNPaBMnSAOWMUX KOMMAHUA, GPOKepPOB W APYrMX KOHTpareHToB, C
koTopbiM/ ®OHA NPOBOAUT OnepaLum.

doHa OCYyLLEeCTBIIAET KOHTPOJIb KPeOAUTHOIo pUCKa B OTHOLUEHNN CaMOCTOATENIbHOINO pasMelleHNA OeHEXHbIX
cpenctB Ha OENnO3UTHbIX c4eTax U B OTHOLUEHUN WHBECTULINN yepes ynpasndwowmne KoMmnaHmm, ¢ KOTopbiMu
3aKI4YeHbl 0roBopbl 4OBEPUTENBHOIO yrnpaBiieHUA.

I'Ile CaMOCTOATENIbHOM  pa3MelleHnn cpeactTs d)OH,Ela B [Aeno3nTbl KOHTPOJSIb KpeaAUTHOro pucka
ocyulecTBndeTcda 4epes3 YyCTaHoBlleHWMe JIMMUTOB MO OAHOMY KOHTpareHty, npuHnMaa BO BHUMaHUA
MeXayHapoaHble penTuHrn 6aHka. KoHtpareHTammu ®oHaa ABNASOTCS KpyMNHENLWne poccuimckme 6aHku.

MOHUTOPVHI TaKUX PUCKOB OCYLLECTBIISIETCS PErynsipHO, Npy 3TOM JUMUTbI NEePecMaTpuBalOTC He pexe
O[IHOTO pa3a B KBapTar.
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Mpu pasmeweHun (MHBecTMpoBaHuK) cpeacts PoHaa ynpaBnASOWMMM KOMMAHUAMW KOHTPOMb KpeguTHOro
pucka OCyLLEeCTBNAETCHA B COOTBETCTBMM C 3aKIHOYEHHbIM JOrOBOPOM JOBEPUTENBLHOIO YpaBneHns, a Takke B
COOTBETCTBUM C YTBEPXKAEHHON MO AOrOBOPY MHBECTULIMOHHOMW AeKnapaunen.

doHp Takke NpoBOAMT aHanu3 npoueayp pUCK-MeHeKMEHTa ynpaBnstoLwmnx KOMNaHun, Ha OCHOBE KOTOPOro
JenaeTtcs BblBOJ O BO3MOXHOCTU NPUMEHEHUS METOAMKN TON UM MHOW YyNpaBnsaoLLen KOMNaHUM A51s1 OLEHKM
KpeauTHOro kayecTBa LOMroBbIX LieHHbIX Oymar, Bxogsawwmx B noptdens doHaa. AHanu3 nNpoBOAMTCS MO
CneayroLLMM OCHOBHbBIM XapakTepUCcTUKam:

. Habop (bMHaHCOBbLIX KO3(MUUNEHTOB M WX BEC MPW OMNpPeAereHun KPeauTHOro PerTUHra, KOTOpbIV
yrnpasnsoLasi KOMNaHUs NPUCBaMBaET AMUTEHTY;

. noporoeblie 3Ha4YeHUA (*)VIHaHCOBbIX KOSd)d)VIU,VIEHTOB n unx COOTHOLWEeHne C OGLU,GI'IpVIHFITbIMVI
HOpMaTBamMu;
. Hannymne anbTepHaTUBHbLIX BCNOMOratesibHbIX METOOMK OLEHKN KPeaAUTHOIo pucka (MOD,GJ'IVI AnbTmaHa,

EDF, ncnonb3oBaHne hMHaAHCOBOro MOAENUPOBaHMSA U T. M.).

Cpenctea ®oHaa MHBECTMPYIOTCS Ha NpUHLMNAX NMKBUOHOCTM M AMBepcudmKaumMm aktuBoB. VHBecTMLMK
doHOa B OCHOBHOM COCTOSIT U3 BIIOXXEHUI B 4EN03UThI, KOPNOpaTUBHbIE U MYHULMNANbHbIE 06nMraumm.

MopTbens dmHaHcoBbIX akTMBOB PoHAA, y4MTbIBaeMblX MO CrpaBeasiMBon CTOMMOCTU Yepes3 Npubbinb Mnu
ybobITOK, OuBepcucpmumpoBaH u BkrodaeT B cebsi goneBble M [ONMOBble LEHHble Oymary KoMnaHuin
pa3nuyHbIX oTpacnen.

®uHaHcoBble akTnBbl PoHAa B lNMpumevanusx 5, 6, 7, 8 npeacTaBneHbl MO KPeAUTHOMY KayecTBY, UCXOAS U3
perTUHra UeHHbIX bymar MmexayHapogHoro pedTuHroBoro areHtctea Standard&Poor's. B cnyyae oTcyTcTBus
penTtuHra Standard&Poor's ncnonb3oBancsa aKkBMBaneHTHbIN penTuHr Moody's u Fitch. HekoTopble gonrosbie
LUeHHble Oymaru, yynTbiBaemMble MO CnpaBedSIMBON CTOMMOCTU 4Yepe3 Npubbifib Unu yObITOK, HE UMeT
KPeOUTHOTO PenTUHra MEeXOYHapPOLHbIX PEWTMHIOBbIX areHTCTB. [10 Takum LeHHbIM Oymaram pemnTuHr,
NMPUCBOEHHbIA HaUWOHANbHbIM PEUTUHIOBBLIM areHTCTBOM, MNEepPEBOAUMTCH B PEWTUHI  MeXOyHapOoaHOro
PENTUHIOBOrO areHTCTBa B COOTBETCTBUM C Tabnuuen COOTBETCTBUSA KPEAUTHLIX PEWTUHIOB PEWTMHIOBbIX
areHTCTB, akkpeaUTOBaHHbIX B Nopsake, YCTaHOBMEHHOM 3akoHogaTenbctsom P&,

Puck nukeudHocmu

Puck NMKBNOHOCTU — 3TO pVICK TOro, 4To CDOH,EI, CTOJIKHeTCda C prLI,HOCTﬂMI/I I'Ipl/I BbINOJTIHEHUN qDI/IHaHCOBbIX
obs3aTenbCTB.

YnpasneHue puckom siukeudHocmu PoHdoa

doHa He nogBepxxeH CyweCTBeHHOMY pPUCKY JIMKBUMOHOCTU B KpaTKOCpOHHOVI nepcneKkTmsee. doHg
aKKymMyrnumpyeTt cpencrtBa BKIag4YMkoB U y4aCTHUKOB Ha ONUTENbHbIN CpPOK, 06si3aTenbCcTBa NO BbINMaTam
BO3HUKaKT Npn HAacTynneHnm neHCUOHHbIX OCHOBaHWN.

ExxerogHo q)OH,D,OMI'IpOBO,EI,I/ITCﬂ OLUeHKa O0CTaTO4YHOCTU aKTMBOB Ha Cﬂy‘~|8|7| AOCpPOYHOro BOCTpe6OBaHI/IFI
cpeacTte BCceMu BKnaag4vmnkamu. [aHHasa oueHka npoBOANTCA B COOTBETCTBUMN C Tpe6OBaHI/IF|MVI pOCCMVICKOFO
3aKkoHoJaTernbCcTBa.

doHO He akkyMynupyeT AEeHEXHble CPeAcTBa Ha criydyan HeobGXOAMMOCTU eOMHOBPEMEHHOIO BbIMOSHEHMS
005s13aTENBLCTB MO BbINNaTam, Tak Kak, MCXo4s M3 HaKOMMEHHOro onbiTa paboThbl, MOXHO C AOCTATOYHOW O0NEN
TOYHOCTM MPOrHO3MPOBaTb YPOBEHb [AEHEXHbLIX CPeacTB, HeoOXoouMMbIN ANs  BbINOMIHEHWUS  AaHHbIX
obs3aTensLCTB.

CpenctBa ®oHAa UHBECTUPYIOTCA Ha MPUHUMMNAX NIMKBUOHOCTU U AMBEPCUMMKALIAN aKTUBOB, YTO MO3BONSET
BbIMOSIHWUTL HENPeABUAEHHbIE TPebOBaHMSA MO BO3BPATY BbIKYMHbLIX CyMM. CyLleCcTBEHHbIE MHBeCTUL MU DoHAa
B OCHOBHOM COCTOAT M3 BMOXEHWA B Oeno3uTbl, KOPNOpaTUBHbLIE Y MyHMUMNANbHbIE obnurauum, KoTopble
MOXHO B M0G0 MOMEHT KOHBEPTMPOBATL B IEHEXHbIE CpeaCcTBa B Crydyae HeoOXO4MMOCTM.

B uenax oueHKM pucKka NUKBMOHOCTM B Tabnuue HMxKe npeactaBneH aHanud (UHAHCOBLIX aKTMBOB W
obazarenbcte PoHaa No OXngaeMbiM CpOKaM noraleHmst No coctosiHuio Ha 31 aekabpsa 2021 roga:
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OT1 romga OT50010 Cebiwe 10

ho 1 ropga Ao 5 ner ner nert UToro
(8 mbic. pybnel)
[eHexHble cpeacTBa u X 158 777 ) i i 158 777
9KBUBANEHTbI
®uHaHcoBbIE aKkTVBbI, yYUTbIBAEMbIE
no crnpaBeanunBon CTOMMOCTM Yepes 8 168 227 - - - 8 168 227
NpnbbINbL MNK yebITOK
durHaHcoBbIE aKTUBbI, y4NTbIBAEMbIE 460 891 3209 430 969 659 i 4 639 980
Nno aMOpPTU3MPOBAHHOM CTOMMOCTHU
3aiimbl u cgenku obpatHoro PEMNO 597 670 - - - 597 670
[ebutopckasi 3a00mMKEHHOCTb 2 205 - - - 2 205
UTtoro chmHaHCOBBLIX aKTUBOB 9387 770 3209 430 969 659 - 13 566 859
ObsnasarenbcTBa No
HerocyaapCTBEHHOMY MEHCUOHHOMY
obecneyeHuto (744 709) (2 720 032) (3 137 337) (5 732 558) (12 334 636)
Mpoune drHaHcoBbIE 06A3aTENbLCTBA (13 256) - - - (13 256)
O6na3aTenbLCTBO NO apenae (1 751) (1 605) - - (3356)
Utoro chuHaHCOBLIX 06AA3aTeNbLCTB (759 716) (2721 637) (3137 337) (5 732 558) (12 351 248)
CoBOKyMNHbIN 3anac NMIMKBUAHOCTHU 8 628 054 9 115 847 6 948 169 1215611

durHaHCOBbIE aKTUBHI,

yyuTbiBaemMmble MO CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTM 4epes I'IpVI6bIJ'Ib mnnn y6bITOK,

XapaKTepusyoT TOpProBblin noptdens PoHaa, NpegycMaTpuBatowmnii o6opaynBaemMocTb YkasaHHbIX akTUBOB B

TeYeHne O4HOro roga ansa uenemn PacCKpbITUA pUCKa NMMKBUOHOCTW.

Mo WHBECTMLMOHHBIM KOHTpaKTamM BKnagynk WM y4aCTHUK MOXET pPacCTOprHyTb O0roBop W nonyydYnTb
BbIKYMHYIO CyMMY. BbIKyI'IHaFI CymMMa MOXeT OoTnhm4aTtbCca OT ©anaHcoBOM CTOMMOCTM KOHTPAaKTHbIX
obasarenbcTB BBMAOY nNpuUMeHeHua LIJTpa(*)HbIX CaHKuMh 3a npeKkpalwleHme KOHTpaKTa, YCTAaHOBJIEHHbIX

NEeHCUOHHbIMU NpaBunamn doHpa.

B uenax oueHku pucka NMKBUMOHOCTM B Tabnuue Hwxe npeacTtaBneH aHann3 (UHaHCOBbLIX aKTUBOB U
obsasatenscTB PoHAa No oxugaeMbiM CpokaMm noraileHns no coctosHuio Ha 31 gekabpsa 2020 roga:

OT1 ropa OT5p0010 Csbiwwe 10

Do 1 roga no 5 net nert nert WUTtoro
(8 mbic. pybnel)
[eHexHble cpeacTea n nx 186 773 ) i i 186 773
9KBUBANEHTHI
®PurHaHCOBbIE aKTUBbI, y4NTbIBAEMbIE
no crnpaseannBo CTOMMOCTU Yepes 9 086 506 - - - 9 086 506
NpubbINb UNK yobIToK
durHaHcoBbIE aKTUBbI, yUnTbIBaEMbIE 536 840 1761 681 840 077 ) 3138 598
Nno aMOPTU3MPOBAHHOM CTOMMOCTU
3anmbl u caenkn obpaTtHoro PETMO 597 438 - - - 597 438
[ebutopckasi 3a00MKEHHOCTb 1 386 - - - 1 386
Utoro ¢puHaHCOBLIX aKTUBOB 10 408 943 1761681 840 077 - 13010 701
Ob6sasaTenbcTBa NO
HerocyaapCTBEHHOMY MEHCUOHHOMY
obecneyeHnto (678 189) (3043 778) (2 731 837) (5309 003) (11 762 807)
Mpoune mnHaHcoBble 06s13aTENLCTBA (24 606) - - - (24 606)
Ob6s13aTenbCTBO MO apeHae (12 751) (3 005) - - (4 756)
UTtoro hpuHaHCOBLIX 06s3aTeNnbLCTB (704 546) (3046 783) (2 731 837) (5 309 003) (11 792 169)
CoBOKYMNHbIN 3anac NMMKBUAHOCTHU 9 704 397 8 419 295 6 527 535 1218532
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19 YcnoBHble obA3aTenbCTBa

CydebHbie pazbupamenbcmea. Bpems oT BpEMEHUB XO4e TeKyLlen AeATenbHOCTU B cyaebHble opraHbl
MOTyT NOCTyNaTb UCKU B OTHoweHun ®oHaa. Mcxoas 3 cobCTBEHHOM OLEHKN, a Takke Ha OCHOBE
pekoMeHaaLUn BHYTPEHHNX NPoeCCUOHarnbHbIX KOHCYNbTaHTOB, pyKOBOACTBO DOHAA CUMTaeT, YTo
pas3buparenbcTBa MO HUM He NPUBEAYT K CYLLECTBEHHbIM YObITkam ana doHaa, u, COOTBETCTBEHHO, HE
cchopMMpoBarno pe3epsB Ha MNOKPbITME YOLITKOB NO AaHHLIM pa3dbupaTenscTBaM B OUHAHCOBOW OTYETHOCTM.
Hanozoesle o6si3amenbcmea. HanoroBasi cuctema Poccuiickont ®enepaunm npoaomkaeT pasBuBaTbCs U
XapakTepusyeTcs  HalmniMeM 4YacTo  U3MEHSIIOLMXCS  HOPMAaTMBHbIX  OOKYMEHTOB,  odumumManbHbIX
KOMMEHTapeB HOPMAaTMBHbIX AOKYMEHTOB M pelleHnin cyaebHbiX opraHoB, AENCTBME KOTOPbIX MHOTA4A MOXET
MmMeTb 0OpaTHyl Cuny WM KOTOpble COAepXaT MOopoW MNpPOTMBOpPeYMBble (OOPMYNUPOBKKM, OTKPbITblE AN
pasnMYHbIX UHTEpPNpPeTauni CO CTOPOHbI HANMOroBbIX OpraHoB. [1paBWMIBHOCTL pacyeTa HaroroB SBMSETCS
npegMeToM PacCMOTPEHUS U AeTanbHbiX NPOBEPOK CO CTOPOHbLI OpraHoB, B MOSIHOMOYMST KOTOPbIX BXOAWUT
HanoXeHne CyLWeCTBEHHbIX LITpadoB, HEYCTOEK U MNPOLEHTOB. HamnoroBbli rof OCTaeTcs OTKPbITbIM AN
NPOBEPOK CO CTOPOHbI HanoOroBbIX OPraHOB Ha MPOTSXKEHMU TPeX NOoCneayLmMX KaneHaapHblX feT nocne ero
OKOH4YaHusA. TemM He MeHee, Mpu oOnpeferneHHbIX OOCTOATENbCTBAX HAroOroBbI o4 MOXET OCTaBaTbCs
OTKPbITbIM B Te4eHne Gornee nNpoaosmkUTENbHOro nepuoga BpeMeHn. HegasHmne cobbiTvs, npomsowewme B
Poccuiickorn ®epepaunn, CBMAETENLCTBYOT O TOM, YTO HANlOrOBble OpraHbl 3aHMMalT 6Gonee XecTkyro
Nno3nuMo NpU MHTEpNpeTaunum N NPUMMEHEHUN HANOroBOro 3akoHo4ATENbLCTBA.

HaunmHaa c¢ 1 sHBaps 2012 roga B Poccuwm BCTYynWnM B AeNCTBME HOBblE MpaBuna TpaHcgepTHoro
LeHooGpa3oBaHus. HoBble nNpaBuna NpefoCcTaBnstoT HANOroBbIM opraHam NpPaBoO BHECEHWS KOPPEKTUPOBOK B
CBSI3N C TPaHCHEPTHbIM LIeHOOOpa30BaHMEM M HAYUCIIEHUS OOMOSIHUTENMbHBIX HANOroBbiXx 06S3aTENbCTB B
OTHOLLEHMM BCEX COENOK, MoAfexalinux HanoroBOMY KOHTPOM, B CIyvyae OTKMOHEHWS! LEHbl CAEnKuM OT
PbIHOYHOW LeHbl unM auanasoHa goxogHoctu. CormacHo  MNOMOXKeHWUsIM  MpaBun  TpaHCcEPTHOro
LeHoobpa3oBaHUsi, HarnoronnaTenbliMK AOIMKEH MOCNefoBaTeNlbHO MPUMEHSTb 5 METOOOB OnpeaerieHus
PLIHOYHOWM CTOMMOCTU, NPeAYCMOTPEHHLIX HanoroBbIM KO4EKCOM.

HanoroBble 06s13aTeNbCTBa, BO3HMKAKOLWME B pe3ynbTate onepauni Mexay npeanpusatuamun, onpeaensitotcs
Ha OCHOBE (PaKTMYECKUX LiEH, UCMONb30BaBLUUXCH B Takmx onepaumsax. CylectsyeT BEPOSATHOCTb TOro, YTO No
Mepe AanbHeunwero pasBuTUSA MHTepnpeTauun npasun TpaHcdepTHOro ueHoobpasoBaHua B Poccuinckon
degepaumm N BHECEHUS] M3MEHEHUM B NOAXond, MPUMEHSIEMbIA HanoroBbiMuM opraHamu Poccuiickom
depepaumn, 3TM TpaHCAEpPTHble LEHbI MOryT ObiTb OCMOPEHbl. YuuTbiBas TOT (oakT, 4TO npaBwuna
TpaHcdepTHOro LeHoobpa3oBaHMa B Poccuiickon ®Pefepauumn CylwecTBYOT Ha MPOTSHKEHUN KOPOTKOro
nepuoga BpEeMEHW, MNOCMNEACTBUSI TakMX CMOPHbIX CUTyaUUn He MOryT ObiTb OLEHEHbl C A0CTAaTOYHOM
CTENeHbl HagexHocTu. Bmecte ¢ Tem, OHM MOryT ObITb CYLLECTBEHHbIMU AN (OMHAHCOBOMO MOMOXEHUSA
n/vinn geatenbHocTn ®oHAa B LEnom.

Ha ocHoBaHuu umetoLlenca nHpopmaumm peseps No4 NoTEHUUanbLHO BO3MOXHbIE Harnoroeble 0bs13aTenscTea
npu NoaroToBke AaHHOW (PUHAHCOBOW OTYETHOCTU He co3daBsariCs, MOCKOSIbKY, MO MHEHUI PYKOBOACTBA,
BO3MOXHOCTb OTTOKA CPeACTB C LEenbio yperynmpoBaHusa nogobHbix 06s3aTensCcTB NpeacTaBnaeTca KpanHe
He3Ha4YnUTENbHOMN.

[aHHble obcToATenbCTBa Cco3datoT  HamoroBble puckn B Poccunckon depepauun, 3HaAYMTENBHO
npeBbILaoLWLNe aHanorM4yHble PUCKN B ApYrux ctpaHax. 1o MHeHU0 pykoBOACTBA, HAaNoroBble 0683aTenscTBa
ObINM MNONMHOCTBLID OTPaXKeHbl B JAHHOW (OMHAHCOBOW OTYETHOCTU, UCXOOHA U3 MHTepnpeTauun pykoBOACTBOM
JencTBytoLLlero HanoroBoro 3akoHogaTtenbctBa Poccunckon depepauuu, ocuumanbHbIX KOMMEHTapueB
HOPMAaTUBHbIX JOKYMEHTOB M peLleHuin cyaebHbIx opraHoB. OgHako, MpMHUMasi BO BHUMaHWE TOT gakT, YTo
WHTepnpeTauumn HanNoroBoro 3akoHOAaTeNbCTBA PasfnUUHbIMU PErynmpylowmmMmM opraHaMmum MoryT oTrnmnyaTbcd
OT MHEHUSI pPYKOBOACTBA, B Crnyyae MpUMEHEHUS MNPUHYOUTENbHbIX Mep BO3AEWCTBUS CO CTOPOHbI
perynpyloLLnx OpraHoB Nx BrivsiHie Ha ouHaHCOBOE nornoxeHne ®oHaa MOXET ObiTb CYLLLECTBEHHbIM.

20 YnpaBneHue Kanutanom

(DOH,D, OCYyLUeCTBNAET aKTUBHOE ynpaBlieHne ypoBHEM OOCTATOYHOCTU KanuTtana C uenblo 3alnTbl OT PUCKOB,
npucywnx ero edaTeNlbHOCTU.
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B oTHoweHun pesitenbHocTM PoHOa npuMeHstoTcs TpeboBaHMS 3aKOHOB M 3aKOHOAATENbHbIX aKTOB
Poccuiickon ®epepauun, a Takke npukasel MuHnctepctesa cuHaHcos P® u baHnka Poccun — dpegepansHoro
opraHa UCNOMHUTENbHON BNACTU, OCYLLECTBISIOWEro NPUHATAE HOPMAaTMBHbBIX MPaBOBbIX aKTOB, KOHTPOMb U
Haasop B cdepe PMHAHCOBBLIX PbIHKOB (B 4aCTHOCTU, NEHCUMOHHOro ctpaxoBaHusd). MNopobHble TpeboBaHus
npeaycMaTtpuBaloT He TONMbKO rOCYyAapCTBEHHOE NUUEH3NPOBaHUE [OeATENbHOCTU W OCYyLIEeCTBNEHue
MOHUTOPWHra 3a HeW, HO U onpedeneHHble OrpaHUYeHUs C Uenbld MUHUMU3AUUW puUcka HEUCNOSTHEHUS
06s3aTeNbCTB M HENNaTeXecnocobHOCTU MEHCUOHHbLIX (OHAOB B Cryyae HeobGXoAMMOCTU noralleHuns
BO3HMKLUMX 00513aTENBLCTB.

MvHMManbHbIV pa3mep yCTaBHOIO Kanutana HerocyaapCTBEHHOTO NMEHCUOHHOMO POHAA AOJIKEH COCTaBMATb
He meHee 120 mnH pybrnen, a ¢ 1 aHBaps 2020 r. — He meHee 150 MIH pyonen.

MwuHManbHbIN pasmep COBCTBEHHbIX CPEACTB HErocyaapCTBEHHOINO0 MEHCUMOHHOrO POHAA, PacCUUTaHHbLIA B
nopsiake, yctaHoBneHHoM baHkom Poccun, gomkeH coctaBnsaATb He MeHee 150 mnH pybnen, a ¢ 1 siHBaps
2020 r. — He meHee 200 mMnH pybnen.

Pa3melleHne cpefcTB MEHCUMOHHbIX Pe3epBOB U COOCTBEHHbIX CPEACTB TaKKe pernameHTUpOBaHO Kak no
KayecTBy akTMBOB (pernameHTMpyeTca Habop akTMBOB M HEOOXOAMMbIE PEWTUHIN HAOEXHOCTM), Tak U Mo
MakcumManbHOW fone (B npoueHTax OT BeNUYMHbI Pe3epBOB WM COBCTBEHHBIX CpPeAcTB), KOTOpPYHO
HErocygapCTBEHHbIA MEHCUMOHHBIN (POHA MOXET MPUHATbL B MOKpbITME. HexBaTka KayeCTBEHHbIX aKTUBOB
MOXET CMYXWUTb CUrHAINOM AN MPUHSATUSA Mep, HanpaBfeHHbIX Ha (PUHAHCOBOE 0300POBIIEHME.

Mo coctosiHnio Ha 31 gekabpsi 2021 roga u 31 gekabps 2020 roga PoHA NOMHOCTBLIO YOOBNETBOPSST BCEM
TpeboBaHMsIM perynatopa Mo pasmelleHU0 CPeacTB MEHCUOHHLIX Pe3epBOB UM COOCTBEHHLIX CPEACTB, a
Takke TpeboBaHUAM K BENMYNHE KanuTana.

21 CnpaBeanuBasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

OueHka cnpaBennMBOW CTOMMOCTW HanpaBfieHa Ha onpeferieHne LeHbl, koTopas Gbina Obl nonyyeHa npu
npogaxe akTvBa WM ynnadeHa npu nepegade ob6s3aTenbCcTBa B YCMOBMSAX OObIMHOM CAENKM Mexay
y4acCTHUKaMU pblHKa Ha AaTy OLEHKM.

Tem He MeHee, yuMTbiBass HEONPEeOEeNeHHOCTb U UCMONb30BaHNE CYOBEKTUBHbBIX CYXOEHWW CrpaBenvBas
CTOMMOCTb HE [OJPKHA MHTEpPnpeTMpoBaTbCA Kak peanusyemasi B pamkax HemeaSIeHHOW MpoAau akTUBOB
unu nepegaye oba3arenscTB.

CnpaBegnuBasi CTOMMOCTb (DMHAHCOBbLIX aKTMBOB W (QMHAHCOBLIX 00s3aTenbCTB, obpaljatowmnxcs Ha
aKTMBHOM pPblHKE, OCHOBbLIBAETCS Ha PbIHOYHbIX KOTUPOBKAaxX WNW Aunepckux ueHax. PoHa onpepensiet
cnpaBeIMBYI0 CTOMMOCTb BCEX MPOYUX (PUHAHCOBLIX MHCTPYMEHTOB [pynnbl ¢ UCMOSIb30BaHMEM MPOYMX
METO/]0B OLIEHKW.

Llenblo MeToooB OLUEHKM ABMSIETCA OOCTUXEHUE crocoba OLEHKM CnpaBeafMBON CTOMMOCTM, OTpaatoLlero
LieHy, Mo KOTopoW npoBoaunack 6bl 06blYHAs onepauuMs Mo Npodaxe akTMea UNu nepepadve obs3aTenbCcTBa
MeXay y4acTHMKaMM pblHKa Ha AaTy OLEHKN.

Uepapxusi oyeHok cnpasednueoii cmoumocmu

doHO  oueHuBaeT cnpasegmMeyrd  CTOMMOCTb C  UCMOJ1Ib3OBaHNEM cnep,yrou.l,eﬁ nepapxmm OLEHOK
CﬂpaBeLI,ﬂl/IBOIZ CTOUMOCTMH, y‘-WITbIBaPOU.I,eVI CyLeCTBEeHHOCTb [OaHHbIX, MUCNOJIb3yeMbIX Mpu d)OpMI/IpOBaHVIM
YKa3aHHbIX OLEeHOK.

. YpoBeHb 1: KOTMPOBKM Ha aKTMBHOM pblHKE (HECKOPPEKTUPOBAHHbIE) B OTHOLUEHUU WOEHTUYHBLIX
(hMHAHCOBbIX MHCTPYMEHTOB.

. YpoBeHb 2: AaHHble, OTNUYHbIE OT KOTUPOBOK, OTHOCALLMXCA K YPOBHIO 1, 4OCTYMHbLIE HEMNOCPEACTBEHHO
(TO ecTb KOTMpOBKM) NMBO onocpenoBaHHO (TO €CTb AaHHble, MPOM3BOAHbIE OT KOTUPOBOK). [aHHas
KaTteropus BKIOMAET WHCTPYMEHTbI, OLEHMBAaeMble C WCMOMb30BaHMEM: PbIHOYHbLIX KOTUPOBOK Ha
aKTMBHbIX PbIHKax AN CXOXWX MHCTPYMEHTOB, PbIHOYHbIX KOTMPOBOK AF1S CXOXUX MHCTPYMEHTOB Ha
pblHKax, He paccMaTpuMBaeMblX B KayeCTBe aKTUBHbIX, WU MNPOYUX METOAOB OLEHKW, BCe
ncnomnb3dyemble [OaHHble KOTOPbIX HEMOCPEACTBEHHO WM ONOCPEdOBAHHO OCHOBLIBAKOTCA Ha
06LLe0CTYNHbIX Ha PbIHKE UCXOAHbIX AaHHbIX.

B Tabnuue Hwke npeacTtaBneH aHanu3 UHAHCOBLIX aKTMBOB, OLEHMBAEMbIX MO CMpaBeAnvMBOA CTOMMOCTU
Yepes NpubbINbL UK yOLITOK, B paspese YpoBHEN nepapxumn oueHku no coctosHuo Ha 31 aekabpsa 2021 ropa:

(8 mbic. pybnedl) YpoBeHb 1 YpoBeHb 2 WUTtoro
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®duHaHCOBbIE aKTUBbI
LienHble bymaru 4 895 486 3272741 8 168 227

UToro (‘I)VIHaHCOBbIX aKTUBOB, OLueHUBaeMbIX 4 895 486 3272 741 8 168 227
no cnpaBep,nMBoﬁ CTOMMOCTU

B 2021 rogy kopnopatuBHble obnurauum B cymme 919 mnH pybnen n myHumuunanbHble obnurauumn B cymme
745 mnH pybnew 6binm oTHECEHbI K YPOBHIO 2, B CBSI3M C OTCYTCTBMEM NO TaknM (PUHAHCOBbLIM MHCTPYMEHTaM
aKTUBHOIO pblHKa MO cocTosiHMio Ha 31 aekabps 2021 roaa.

[na onpegeneHns cnpaBeanMBON CTOMMOCTWU obnurauumn, oTHeCeHHbIX K YpoBHio 2 B 2021 rogy, PoHf
ncnonb3oBan MeTOA4 [AUCKOHTMPOBAHHBIX MOTOKOB [AEHEXHbIX CPeACcTB C MPUMMEHEHUEM AeUCTBYIOLLMX
MPOLIEHTHbIX CTaBOK Ha pPbIHKE 3auUMCTBOBaHWA Ansi (OUHAHCOBbLIX WMHCTPYMEHTOB, MpeanonararoLmx
aHamnoOrMYHbIA KPEeOUTHBIV PUCK U aHamNorMyHbIN CPOK noraweHus. CTaBkM OMCKOHTMPOBAHWS, NPUMEHSIEMbIE
doHaom, coctaenstoT oT 8,5% 0o 9,8% roaosbix.

B Tabnuue Hwke npeAacTtaBneH aHanu3 UMHAHCOBLIX aKTMBOB, OLEHMBAEMbIX MO CMpPaBELNMBOMA CTOMMOCTU
yepes NpubbINb UK YyObITOK, B pa3pese YPOBHEN MepapXumn oLeHKM No coctosiHnio Ha 31 aekadbps 2020 roga:

(8 mbic. pybnedl) YposeHb 1 YpoBeHb 2 Utoro

®duHaHCOBbIE aKTUBbI
LleHHble Bymaru 5543 133 3543373 9 086 506

UToro chuHaHCOBLIX aKTUBOB, OLLEeHUBaeMbIX 5543 133 3543 373 9 086 506
no cnpaBeasiuBo CTOMMOCTU

B 2020 rogy kopnopatuBHble obnurauum B cymme 525 mnH pybnen n myHuuunanbsHble obnurauumn B cymme
199 mnH pybnen 66 OTHECEHbI K YPOBHIO 2, B CBA3W C OTCYTCTBMEM MO TakMM (OPMHAHCOBbLIM UHCTPYMEHTaM
aKTUBHOIO pbiHKa Mo cocTosiHuio Ha 31 aekabps 2020 roaa.

Ons onpegeneHus cnpaBeanvBoy CTOMMOCTU obnurauun, oTHeceHHbiX K YpoBHio 2 B 2020 rogy, doHA
ucrnonb3oBan MeTO4 [AWCKOHTMPOBAHHBLIX MOTOKOB [EHEXHbIX CPeACcTB C MNPUMEHEHMEM [LeNCTBYHOLNX
MPOLUEHTHbIX CTABOK Ha pblHKE 3aMMCTBOBaHWMA Ans  (UMHAHCOBbLIX WHCTPYMEHTOB, Npeanonarakwmx
aHanorn4yHbIN KPeaUTHbLIA PUCK U aHaNoOrMYHbIA CpoK noraweHns. CTaBkM OUCKOHTUPOBAHUSA, NPUMEHSIEMbIE
doHgom, coctaenatoT oT 4,5% 0o 7,8% rogoBbiX.

duHaHCcO8bIe UHCMPYMEHMbI, Ompaxxaembie o aMopmu3upoeaHHol cmouMmocmu

Mo coctosHuio Ha 31 pgekabpa 2021 roga npegnonaraemasi cnpaBeanMBasl CTOMMOCTb LEHHbIX Oymar,
OTpaxaembIX MO aMOpTU3NPOBAHHOW CTOMMOCTW, cocTaenana 4 637 568 Tthic. pybnen. Cnpasegnusas
CTOMMOCTb MPOYMX (PMHAHCOBBLIX WMHCTPYMEHTOB, OTpaKaemblX MO amMOPTU3NPOBAHHOW CTOMMOCTM, Obina
NpMbnM3nTensHO paBHa nx 6anaHcoBON CTOMMOCTMW.

Mo coctosHumio Ha 31 pgekabps 2020 roga npegnonaraemasi CnpaBednvBasi CTOMMOCTb LEHHbIX Oymar,
OTpaXxaembIx MO aMOopTU3NPOBaHHOW cToMMocCTH, cocTaBnsina 3 135033 Teic. pybnein. CnpaBegnusas
CTOMMOCTb MPOYMX (PMHAHCOBLIX WMHCTPYMEHTOB, OTpa)KaemblX MO amMOPTU3NPOBAHHOW CTOMMOCTM, Obina
NpMbnManTensLHO paBHa x 6anaHcoBOW CTOMMOCTMW.
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22 I'Ipep,CTaBnel-wle d.)I/IHaHCOBbIX UHCTPYMEHTOB MO KaTeropmusamMm oueHKuU

B cootBetctBUM ¢ MCOO (IAS) 39 «PrHaAHCOBbIE WHCTPYMEHTbI: MpPU3HAHME U oOueHKka» PoHg
knaccuduunpyet/pacnpegensieT cBoOM (PUHAHCOBbIE akTVBbl MO CreaylowmuM KaTteropusiM: (a) Kkpeautbl u
aebuTopckas 3agofmKeHHOCTb; (6) dMHaHCOBbLIE aKTUBLI, OTpaXaemble MO ChpaBeanMBoON CTOMMOCTU Yepes
cyeT Npubbinen 1 yobITKOB.

B Tabnuue Hwke npeacTaBneHa CBepka KNacCoB (DMHAHCOBBLIX aKTMBOB C BbllLEyKa3aHHbIMW KaTeropusimm
OLIEeHKM No cocTosiHMio Ha 31 gekabps 2021 roga:

®UHAHCOBbLIE aKTUBbI,
oTpaxaembie no

KpeauTbi n cnpaBeanuBomn
pebuTopckas  CTOMMOCTHU 4Yepes cyeT
3a40/KEHHOCTb npuobinen N yobITKOB Utoro
AKTUBbI
[leHexHble cpeacTBa U X 3KBUBAmNEHThI 158 777 - 158 777
®PurHaAHCOBbIE aKTVBbI, OLeHNBaEMbIE MO
CnpaBeAnvBON CTOMMOCTM Yepe3 Npubbinb unm - 8 168 227 8 168 227
yObITOK
®durHaHcoBbIe aKTUBbI, y4nTbIBaEMbIE MO 4 639 980 i 4 639 980
aMopTM3NPOBaAHHOW CTOMMOCTH
Cpenkun obpatHoro PEMNO 597 670 - 597 670
Jebutopckasi 3a00mKEHHOCTb 2 205 - 2 205
UTOINo ®UHAHCOBbIX AKTUBOB 5398 632 8168 227 13 566 859
HE®PUHAHACOBbLIE AKTUBbI 31 460
UTOIo AKTUBOB 13 598 319

B Tabnuue Huxe npeactaBneHa CBepka KNaccoB (PUHAHCOBbLIX aKTMBOB C BbllUeyKa3aHHbIMWU KaTeropusmu
OLeHKM no cocTosHuio Ha 31 gekabpsa 2020 roga:

®PuUHaHCOBbIE aKTUBbI,
oTpaxaemble no

Kpeautbi n cnpaBeanMBomn
paebuTtopckas CTOMMOCTM Yepes cyeT
3a40/MKEHHOCTb npubbIIen N yObITKOB UTtoro
AKTUBbI
[eHexHble cpefcTBa 1 UX SKBUBATEHTbI 186 773 - 186 773
®PurHaHCOBbIE aKTVBbI, OLEHNBAEMBbIE MO
CnpaBeAnvMBON CTOMMOCTM Yepe3 nNpubbinb unm - 9 086 506 9 086 506
yObITOK
®durHaHcoBbIe aKTUBbI, y4nTbIBaEMbIE MO 3138598 i 3138 598
aMopTU3NPOBAHHOW CTOMMOCTHU
Cpenkun obpatHoro PEMNO 597 438 - 597 438
Jebutopckas 3a00/MKEHHOCTb 1386 - 1386
UTOINo ®MHAHCOBbLIX AKTUBOB 3924195 9086506 13010701
HE®PUHAHACOBBIE AKTUBbI 6 706
UTOIo AKTUBOB 13 017 407

23 Onepauum co cBA3aHHbIMA CTOPOHaMM

[ns uenen coctaBneHns gaHHOW OUHAHCOBOW OTYETHOCTWU CTOPOHbI CYMTAKTCH CBSA3@HHLIMWU, €Crv OdHa U3
HUX MMeeT BO3MOXHOCTb KOHTPOMUPOBAaTb APYryl UMW MOXET OKasbiBaTb CYLLIECTBEHHOE BNUAHWE npu
NPUHATUN OPYron CTOPOHOWN (PUHAHCOBLIX U ONEePaUMOHHBIX peLleHuid. [1pn paccMOTpeHMn B3anMOOTHOLLEH UI
CO BCEMU CBSA3aHHbIMW CTOPOHaMKM MNPUHUMAETCA BO BHMMaHWE 3KOHOMMUYECKOE CcofepXaHue Takux
B3aMMOOTHOLLEHWI, a HE TOSbKO MX topuanyeckas gopma.

Mo cocTtogaHuio Ha 31 aekabps 2021 roga n 31 pekabpsa 2020 ropa doHA BbIAENSET criefyolme Kateropum
CBsI3aHHbIX CTOPOH:
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o KoMnaHum, KOHTponMpyemble rocyaapCTBOM;

. prnna «|_83rlpOM68HK» - KITHOYEeBON akKUunoHep doHOa M KOMNaHMS, OKasblBalowash 3HayuTesrbHoe
BNUsHMEe Ha PoHg;

° Mpynna «FA3®OHO» - knoyeBon akumoHep PoHOa M KOMMAHUS, OKasbiBaloWas 3HAYUTENbHOE
BNUsiHMe Ha PoHA;

o Mpouve cBsisaHHble CTOPOHbI — KIOYEBOW YrnpaBrieHvyeckuii nepcoHan ®oHaga u Mpynna «Jlnaep» -
KnoYeBoi akumoHep PoHOa M KOMNaHUs, okasblBatoLLas 3HauYMTeNbHoe BnvsiHne Ha QoHA.

®oHO B xode OObIYHOW AEATENbHOCTU OCYLLECTBMSET onepauMn C KOMMaHUSAMWU, KOHTPONMpPYeMbIMU
rocygapcteoM. B pamkax o6bluHOM OesiTenbHOCTM DOHA OCYLECTBNSIET onepauuyM C rocygapcTBOM M C
KOMMaHUSIMU1, KOHTPONUPYEMbIMM rOCY4apCTBOM, KOTOpbIE BKIOYaloT B cebsi ynnaTy rocyapcTBy Hanoros B
cooTBeTcTBUM ¢ Hanorosom Kogekcom Poccuiickoin efepaumm, pasmeLleHne Aeno3nToB, OTKPbITUE TEKYLLUX
CYETOB M NpuobpeTeHne LEeHHbIX Gymar. VIHopMaunus o BrIOXKEHMUSIX B OONTOBbIE MHCTPYMEHTbI, SMUTEHTbI
KOTOPbIX KOHTPOJIMPYIOTCSA FOCYAapCTBOM, packpbiTa B MpumedaHunax 6 n 7.

B Tabnuue Hmke ykasaHbl OCTaTKX MO onepaumsiM CO CBSI3aHHbIMU CTOPOHaMM No cocTosiHMIO Ha 31 gekabpsi
2021 ropa:

KomnaHuwm, Mpoune WTtoro no
KOHTponupyemble Fpynna Fpynna CBfi3aHHble CBAI3aHHbIM
(6 meic. pybnel) rocypapcTBom «lFasnpombaHk» «FA3®OHO» CTOPOHbDI CTOpOHam

[eHexHble cpeacTea u

MX SKBUBANEHTbI - 95 531 - - 95 531
drHaHCOBbIE aKTUBbI,

y4uTbIBaEMbIE MO

cnpasegnueon

CTOMMOCTU Yepes

npubbINb Mnu yobITOoK 5067 243 285 939 - - 5353182
drHaHCOBbIE aKTUBbI,

oTpaxaemsble rno

amMopTM3npyemon

CTOMMOCTU 2901778 - - - 2901778

UToro aktmBOB CO
CBAi3aHHbIMU
CTOpOHamMu 7 969 021 381 470 - - 8 350 491

Obs3aTenbcTBa No

NEeHCUOHHOM

[edATernbHoCTH - (11 185 061) (386 702) - (11 571 763)
0O6s53aTenbLCTBO NO

apeHae - - (3 356) - (3 356)
Mpoune rHaHCOBbIE

obsAsaTenbcTBa - (450) - (163) (613)

WToro ob6sa3atenbcTB
CO CBA3aHHbIMMU
CTOpOHaMu - (11 185 511) (390 058) (163) (11 575 732)

Hwxe YKa3aHbl CTaTbM 00XO040B M pacxoaos Nno onepaunsam Co CBA3aHHbIMM CTOPOHaMU 3a 2021 rog;

KomnaHwuw, Mpoune Utoro no
KOHTpoOnupyemble Fpynna f'pynna CBsi3aHHble CBSI3aHHbIM
. P Py «Fa3npombGaHk» «FA3®OHO»
(8 moic. pybnel) rocyfnapcTeom CTOPOHBI CTOpPOHam

B3HOCbI N0 NEHCUOHHOM

neAaTensHOCTH - 611 300 22 050 - 633 350
YucTasa npubbinb (yObITOK) OT

onepaumm ¢ oMHaHCOBbLIMMU

aKTnsamu, oLeHMBaeMbIMU Mo (216 359) (15 368) - - (231 727)
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AO «HI® Na3npomb6aHK - ¢poHO»
lMpumeyaHus k ¢huHaHcoeolU omyemHocmu

cnpaBeanuBoi CTOMMOCTH Yepes
NpnbbINbL MNK yebIToK

YucTtasa npubbinb OT onepawuumn ¢
(hMHAHCOBBIMU aKTUBaMW,
oTpaxaembIMu Mo

aMopTU3NPOBAHHOW CTOMMOCTHU 582 - - - 582
MpoueHTHbIE foX0Aabl 530 913 22 051 - - 552 964
KomuccroHHble pacxoapl - (1 950) - (513) (2 463)
Pacxogpl Ha coagepxaHue

nepcoHana - - (1 583) (22 969) (24 552)
Mpoune agMUHUCTPATUBHbIE

pacxoapl - (132) (1 796) - (1 928)

B 2021 rogy ®oHA nony4mn no MHBECTULMOHHBIM KOHTpakTam no HIMO neHCUOHHbIe B3HOCHI OT BKNag4MKOB —
opugndeckmx nuy, Bxogsawmx B [pynny «asnpombaHk», B pasmepe 611 300 Teic. pybnen (2020 roga:
604 267 TbiC. pybnen).

B 2021 rogy ®oHgom Obinnv nepeduncrienbl B AO  «HM® FTA3B®OH[L» nNeHCMOHHble B3HOCbHI Ha
HerocynapcTBEHHOE MEHCUOHHOEe obecnedyeHne coTpyaHuKoB B cymme 1 583 Thic. pybnewn (B 2020 rogy Ha
HIMO coTpyaHukoB nepe4vncneHo 1 360 Teic. pybnen).

BaHocbl AO «HIM® FA3®OH[» Ha HerocygapCTBEHHOE MEHCUMOHHOe obecnevyeHne COTPYAHUKOB,
nepeumncrneHHole B ®oHa, coctasunm B 2021 rogy 22 050 Teic. pybnen (B 2020 rogy B3Hockl B ®oHp Ha HIMO
coTpyaHukoB AO «HIM® TA3OOH» coctaBunu 19 018 Tbic. pybnen).

B 2021 rogy B cocTaB pacxodoB Ha coaepXaHue nepcoHana BXOAAaT 3apaboTHas nnaTa, npemuanbHble
BbINaThl M MPOYME BbINNaThl KMHOYEBOMY ynpaBrneHyeckomy nepcoHany ®oHaa B pasmepe 5 969 Teic. pybnen
(2020 rog: 6 152 ThIC. pybnen), a Tawke BO3HarpaxaeHwe uyneHam CoseTa gumpektopoB doHaa B pasmepe
17 000 TbIC. pybnen (2020 roa: BosHarpaxaeHne Cosety ®oHaa coctasuno 17 000 Teic. pybnen).

B tabnuue Hmxe YKa3aHbl OCTaTku no onepaundam Co CBA3aHHbIMU CTOPOHaMM MO COCTOAHUIO Ha 31 p,eKa6p$|

2020 ropa:

KomnaHum, Mpoune Utoro no

KOHTponupyemble Fpynna Fpynna CBsi3aHHble CBSI3aHHbIM
(6 meic. pybnet) rocypapcTeom «FasnpomGaHk» «FA3®OHO» CTOPOHBI CTOpOHam
[eHexHble cpeacTea u
UX 3KBUBAIEHTbI - 186 100 - - 186 100
drHaHCOBbIE aKTUBbI,
yynTbIBAEMbIE MO
crnpaBeanvBom
CTOMMOCTH Yepes
npubbINb nnn yobIToK 5941 527 341 383 - - 6 282 910
®uHaHcoBbIE aKTUBBI,
OoTpaxaemble no
amMopTM3npyemon
CTOMMOCTH 1828 488 - - - 1 828 488
UToro akTMBOB co
CBA3aHHbIMU
CTOpOHaMu 7 770 015 527 483 - - 8 297 498
Ob6sasaTenbcTBa No
NEHCUOHHOW
OeaTenbHOCTH - (10 689 184) (356 722) - (11 045 906)
O6sa3aTenbCTBO NO
apeHge - - (4 756) - (4 756)
Mpoyne puHaHcoBbIE
obs13aTenLCcTBa - (2 775) - (226) (2 001)
UTtoro o6s3aTenbCcTB
CO CBAI3aHHbIMMN - (10 690 959) (361 478) (226) (11 052 663)
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AO «HI® Na3npomb6aHK - ¢poHO»
lMpumeyaHus k ¢huHaHcoeolU omyemHocmu

CTOpPOHaMM

Hwxe YKa3aHbl CTaTbh 40OX0O0B 1 pacxoaos No onepaunam co CBA3aHHbIMW CTOPOHaMM 3a 2020 rog;

KomnaHum, Mpoune WTtoro no
KOHTponupyemble Fpynna fpynna CBsi3aHHble CBSI3aHHbIM
. «Fa3npombGaHk» «FA3®OHA»

(8 moic. pybnel) rocynapcTsom CTOPOHDI CTOpOHam
B3HOCbI N0 NEeHCUOHHOMN
heAaTensHOCTH - 604 267 19018 - 623 285
YucTasa npubbinb (yObITOK) OT
onepaumm ¢ oMHaHCOBbLIMM
aKTMBaMM, OLleHBaeMbIMM MO
crnpaBeanvBOM CTOMMOCTU Yepes
NpnbbINbL MNK yebITOK (13 059) 243 - - (12 816)
YucTtasa npubbinb OT onepauun ¢
(PUHAHCOBLIMM aKTUBaMMU,
OTpaxxaeMbIMU Mo
aMopTU3NPOBAHHOW CTOMMOCTHU 33103 - - - 33103
MpoueHTHbIE [OoX0Abl 553 257 8 244 - - 561 501
KomunccroHHble pacxoabl - (7 529) - (996) (8 525)
Pacxogpbl Ha copepxaHue
nepcoHana - - (1 360) (23 152) (24 512)
Mpoyne agMUHUCTPaTUBHLIE
pacxofbl - (136) (1 898) - (2 034)

24 CoObITuA nocre oT4eTHOM AaThl

22 dpeBpansa 2022 roga Poccuiickon ®epnepauuvenn 6binv npusHaHel [oHeukass n JlyraHckas HapogHble
Pecnybnuku B ka4yecTBe CyBEPEHHbIX U HE3AaBUCUMBIX rocyfapcTs. [laHHoe cobbiTve NPUBENO K YBENUYEHUIO
BOMATUMBHOCTU Ha pPbIHKaxX kanutana, 3HauuTenbHOMY MNageHulo Kypca poccumnckoro pybnsa. Y donpa
UMEITCS 3HaYMTENbHbIE PUHAHCOBbLIE aKTUBbLI M 0083aTeNbCTBA, HOMUHUPOBAHHbIE B PYOMsiX.

Ha paTy noaroToBku HacTosiwen pmHaHCoBOW oT4eTHOCTH (29 anpens 2022 roga) pykoBoactso doHaa co4no
OMUCaHHbIE CODBLITUA HEKOPPEKTUPYIOWMMU COBLITUSIMM NOCNEe OTYETHOM AaThl U NPOU3BENO OLEHKY BIUSHUS
Ha akTMBbl POHAa crieaylLlWmx nokasartenemn: N3MeHeHWe CrnpaBenMBON CTOMMOCTU (DUHAHCOBBLIX aKTUBOB,
yBenuyeHune KroyeBor npoueHTHon ctaBkn baHka Poccun u ap.

Ha naty nognmcaHusa (bMHaHCOBOVI OTYETHOCTN pPYKOBOACTBO doHOa couno onucaHHble CcoObITUS
HEKOPPEKTUPYHLWNMNU coObITUSIMM MNOcCre OTYETHOW AarThl, KOINMNMYEeCTBEHHYIO OUEHKY KOTOpPbIX Mpou3BecTu
HEBO3MOXHO C JOCTaTOYHOW CTENEHbIO YBEPEHHOCTH.

PyKOBOLI,CTBO doHOa BHMMATENbHO cneaut 3a passuTnemMm cutyaumm n 6yp,eT NPpUHNMaTb HeobxoauMble Mepbl
Ons  CMSAr4eHust nocrneacTBUA  BO3MOXHbBIX HEraTUMBHbIX COObITUA UM 0OBCTOATENBLCTB MO Mepe Wux
BO3HUKHOBEHNA.

®oHA cunTaeT, YTo GyaeT M B OanbHeMleM OCYLIEeCTBNATb HEMpepbiBHO CBOKW AEATENbHOCTb, a Takke
npuHMUMaTb HeobxoOuMble Mepbl ANA CMSArYeHUss MOCMNenCTBUA BO3MOXHBLIX HEraTMBHbIX COBbLITUIA ©
06CTOATENLCTB MO Mepe UX BO3HUKHOBEHUS.
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