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HIM® «raznpombaHk - hoHO»
Omuyem o puHaHCOBOM MOJIOXKEHUU

- 31 pekabps 31 pekabpn
(8 moic. pybned) Mpum. 2017 ropa 2016 ropa
AKTUBbI
[JeHexHble cpeacTBa U UX 3KBUBAMNEHTHI 5 661 308 96 639
PUHaAHCOBbIE aKTWBbLI, OLIEHMBaEMbIe NOo CrpaBeanvBoin CTOMMOCTH 6 3746 405
yepes npubeinu U yBbITKN 9 146 146
®rHaHCOBbIE AaKTUBLI, YYUTbIBAEMbIE N0 aMOPTU3MPOBAHHON 7
CTOMMOCTH 48 766 ]
[eno3utbl B 6aHkax 8 139 377 4903 777
3anmbl 9 1848 3252
[ebuTtopckan 3af0nKeHHOCTL 2091 2783
OTnoXeHHbIe Hanoroeble akTUBLI 17 557
[Mpoyne HethrHaHCOBbLIE AKTWBbI 2 360 428
WTOro AKTUBOB 10 002 453 8753 284
OBA3ATENBLCTBA
ObsizaTensCcTBa No NEHCUOHHOW AeATENBHOCT 10 8987 719 7 931 068
[Mpoumne cduHaHcoBble 06a3aTensCcTBa 11 61 930 31241
Mpoune HetuHaHcoBblE 0b6s3aTensCcTBa 11 1669 4762
WTOro OBA3ATENLCTB 9 051 318 7 967 071
YUCTBIE AKTUBLI
CoBOKynHbIV BKNag 12 151 000 101 000
HepacnpegeneHuasa npubbinb 346 848 288 553
Peseps noa 06a3aTensCTBa No NEHCUOHHOW AEATENbHOCTU 12 453 287 396 660
MTOro YACTBIE AKTUBbI 951 135 786 213
NTOro OBA3ATENBLCTB U YACTLIX AKTUBOB 10 002 453 8 753 284

YTBepxaeHo pykosoacTteom PoHaa n noagnncaHo 20 anpens 2018 roaa.
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OT4YET 0 PUHAHCOBOM NONOXKEHNN AOMKEH PACCMATPUBATLCA BMECTE C NPUMEYaHUAMU K AaHHO (hHaHCOBOW

OTYETHOCTU, KOTOPbIE ABNAKOTCA ee HEOTBLEMIIEMOW YacTblO.



HI® «aznpombaHk - poHO»
Omuyem o coeokynHom doxode

(e meic. pybneii) Mpum. 2017 rop 2016 ropg
B3aHOCbI N0 NEHCUOHHOWN AEATENBHOCTU 10 635 497 631 661
BbeinnaTbl N0 NEHCMOHHOW AEATENbLHOCTH 10 (344 717) (369 088)
MameHeHne cToumocT 0693aTenbCTB NO NEHCUOHHOW

[ESTENbHOCTH 10 (1 056 651) (1071 573)
WToro umcTei 4OX04 OT NEHCMOHHOW AEATENbLHOCTH (765 871) (809 000)
Yucras npubbink OT onepauuii ¢ PUHAHCOBBLIMU aKTUBaMMK,

OLieHMBaeMbIMU MO CnpaBeAsvBOA CTOMMOCTY Yepes Npubeinu u 13 167 889 151 141
yBbITKN

[NpoueHTHbIE AoX0abl 14 834 401 858 598
WToro uncTei goxon OT UHBECTULIMOHHOW OEATENbLHOCTH 1002 290 1009 739
KomuccuoHHele pacxoab! 15 (76 232) (50 203)
AOMWHUCTPATUBHLIE pacxofbl 15 (61 131) (46 162)
Mpoumne goxoas! N pacxoabi 16 16 018 15512
Mpubbink go Hanora Ha NpubbIns 115 074 119 886
Pacxog no Hanory Ha npubbine 17 (152) (5 698)
Mpubbink 3a nepuop 114 922 114 188
Wroro coBokynHas npubbink 3a nepuon 114 922 114 188
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OT4YeT 0 COBOKYNHOM A0OXOAE AOMKEH PACCMATPUBATLCS BMECTE C NPUMEUAHUAMU K AZHHON (DUHAHCOBON

OTYETHOCTW, KOTOPbIE ABNAKTCA €€ HEOTHLEMITEMOW YacTbiO.
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HIM® «raznpom6aHkK - GhoHO»
Omyem o deuxeHuu OeHexHbIX cpedcmea

. 2017 rop, 2016 rop,
(e meic. pybned)
OEHEXHBLIE NOTOKW OT ONEPALIMOHHOW OEATENBHOCTHU
B3HOCbI, NONYyYEHHbIE NO AOrOBOPAM HErocyapCTBEHHOIO NEHCUOHHOIO
obecneyeHus, KNnaccuULUMpPOBaHHbIM KaKk WHBECTULIMOHHbIE 4OroBOPbI C
HBNAB 635 496 634 817
[MNeHcun, BoINNaYeHHbIE NO AOrOBOPaM HErocyAapCTBEHHOTO NEHCUOHHOMO
obecneueHus, knaccupuLMpPOBaHHbLIM KaK MHBECTULIMOHHBIE AOTOBOPLI C
HBMAB (252 678) (241 900)
MNpoune BbiNNaThl NO NEHCMOHHON AEATENLHOCTH (BbIKYMHbIE CyMMbI) (92 010) (127 440)
BeinnaTa 3apaboTHoi nnatbl U NPOYEro BO3HarpaXKAeHUsA COTPYAHUKOB (20 018) (19 766)
Beinnatel BogHarpaxaeHus Coeety ®oHga (12 000) (12 000)
BbinnaTta KOMMCCMOHHOIO BO3HArpPaXaeHus AOBEPUTENBHOMY
ynpasensiowemy (40 928) (24 661)
BeinnaTta KOMMCCUOHHOTO BO3HArpakAeHus cneuvansHOMY Aeno3uTapuio (5 041) (4 864)
OnnaTta npoYvx agMUHUCTPATUBHBLIX U ONepaLuoHHbIX pacxoaoB (19 984) (14 857)
Ynna4eHHbii Hanor Ha npubbink (5 292) (21 328)
[poyne geHexHble NOTOKW OT OnepauMoHHON AeATENbLHOCTH 10 303 13 168
WToro geHexHbIX NOTOKOB OT ONepauuoHHON AeATENbHOCTH 197 848 181 169
OEHEXHbLIE NOTOKW OT WHBECTULIMOHHOW OEATENBHOCTH
MnaTexu B cBA3K C NpuobpeTeHnem, cozaaHneM, MogepHu3aumnen,
PEKOHCTPYKUWER 1 NOATOTOBKOW K MCNONb30BaHNIO OCHOBHbLIX CPEACTB (371) (349)
MpoueHTbl NoNy4YeHHbIe 1309 978 954 774
MocTynneHws oT NpoAaxu (hMHaHCOBLIX aKTUBOB, OLIEHUBAEMbIX Mo
cnpaBeanuBoi CTOMMOCTH, USMEHEHNS KOTOPOW OTPaXaioTes Yepes cyeT
npubeinei unu ybuITKOB 1161119 1114 983
MnaTtexu B cBA3K ¢ NnpmobpeTeHnem (PUHAHCOBbLIX aKTUBOB, OLEHMBAEMbIX
no cnpaeeanueoi CTOMMOCTU, M3MEHEHWUSA KOTOPOI OTpaXaroTcs Yepes
cyeT npubbineit unu ybeiTkoB (6 517 482) (1 644 658)
MnaTtexu B cBA3M ¢ NpuobpeTeHnem (PUHAHCOBbLIX aKTMBOB, OLEHMBaEMbIX
No aMmOpTU3MPOBAHHON CTOMMOCTM (49 944) -
PasmelleHna 3a BbIMETOM NOralLeHuii 4eno3nTos B BaHKkax 4 416 500 (748 770)
Mpoymne NocTynneHns oT MHBECTULUMOHHON AEATENBHOCTH (2 979) 946
UTOro feHeXHbIX NOTOKOB OT MHBECTULMOHHOW AEATENLHOCTH 316 821 (323 074)
DEHEXHBIE NOTOKU OT ®MHAHCOBOW OEATENBHOCTHU
MocTynneHue s3Hocos Ha MOY[] 50 000 -
WToro aeHexHbIX NOTOKOB OT (DMHAHCOBOW AEATENBHOCTH 50 000
WToro geHexXHbIX NOTOKOB 3a OTYETHLIA nepuoa 564 669 (141 905)
BenuunHa BNWSHUA U3MEHEHWUIA KypCa MHOCTPAHHOM BanioThl No
OTHOLLEHUIO K pybrnio - -
OcTtaTok AeHEeXHbIX CPEeACTB U UX 3KBUBaANEHTOB Ha Hayano OT4eTHOro
nepuoga 96 639 238 544
OcTaToK AeHEeXHbIX CPeAcTB UX IKBUBANEHTOB Ha KOHEL OTYeTHOro
nepvopa 661 308 96 639
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HIM® «Fa3npombaHK - hoHO»
lMpumeyvyaHus K huHaHcosolU omyemHocmu

1 BeegeHue

[aHHan duHaHcoeas otyeTHocTb HIM® «asnpombaHk - coHa» (ganee — «PoHA») NOArOTOBNEHa B
cooTBeTcTBUK ¢ MexayHapoaHbIMU cTaHAapTaMu duMHaHCoBOM oTyeTHoCTU (aanee — « MC®O») 3a rog,
3akoHuuBLUKiAca 31 pekabpsa 2017 roga.

®oHan ocHoBaH B 2004rogy M B HacTosllee BpPeMs OCYLIECTBNSeT AeATenbHOCTb no
HerocyapcTBeHHOMY neHCUoHHOMY obecneyeHuio (nuueHsns GCOP ot 22.03.2005 Ne 426).

Yupegutenem ®oHaa sensietcs 000 «laskapacepsuc» (100% povepHsas ctpyktypa Banka ITIB (AO)).

CosokynHblit BKnag yypeauteneir PoHaa Obin yBenuyeH 3a CHET AOMOMHUTENbHLIX A0BPOBOMbLHBIX
6e3Bo3me3HbIX UMyLLecTBeHHbIX B3HOcOB OAO «Onepatop CUCTEM MEHCUOHHOrO OBecnevYeHus u
crpaxoBanusa» (ganee — OAO «OCMOC») n OOO «CeBepsiHka», He SBNSAOLWUXCA YypeauTensmu
®oHAa, HO U3BABUBLUNM >XENaHWe NOMOMHUTEL COBOKYMHbIA BKNag yupeauteneil ®oHaa B COOTBETCTBUM C
peweHnem Coseta ®PoHaa 06 M3MEHEHUW pa3mepa COBOKYMHOrO BKMaa yuypeauTener U npusnedyeHum
ykasaHHbix cpefcts. B [MpumeyaHun 12 npepcraBneHa CTPyKTypa COBOKyMHOro Bknaga doHga no
cocTosaHuio Ha 31 aekabpsa 2017 roaa n 31 aekabps 2016 roga.

Bank M6 (AO) n ero goyepHue npeanpusTtua (Mpynna «lasnpombaHk») ABNAKTCA yYpeauTenamu u
OCHOBHbIMW BKNag4Ynkamy, KOTOpble OCYLUECTBNSIOT MEHCUOHHbIE B3HOCBI B ®OHA4 ANA NEHCUOHHOro
obecneyeHuss cBoux CcOTpyaHUKOB. COOTBETCTBEHHO, CYyLWECTBEHHas 4acTe o06f3aTenscTts no
NEHCUOHHON AesTenbHocTM PoHAa NPUXOAWTCA Ha COTPYAHMKOB Komnavwui [pynnbl «[asnpombaHk»
(Mpumevarusa 10.3 n 22).

Mo coctosHuio Ha 31 gekabps 2017 roga u 31 pekabps 2016 roga PoHp He wmMen cunuanos B
Poccuiickoin ®enepauyun.

3apezucmpuposeaHHbil adpec u mecmo eedeHuss dessmesibHOCMU

doHO 3aperucTpupoBaH no cnegywowemy agpecy. 1175566, Poccuiickas ®egepauus, Mocksa,
Baplwaeckoe wocce, 4. 95, kopn. 1.

Banroma npedcmaesnieHuss omyemHocmu

[aHHas duHaHcOBas OTYETHOCTb NpeAcTaBneHa B ThicAYax poccuitickux pybnei (panee -
«TbIC. pyOneii»), ecnu He yKaszaHo MHOE.

3koHoMuUYeckas cpeda, e komopol ®oHA ocyuecmensiem ceoro desmenbHOCMb

Poccuiickas depepauna. OkoHomuka Poccuiickon degepaumn NposiBNSET HEKOTOPblE XapaKTepHble
0COBEHHOCTMN, NpPUCYLYME PasBUBAOLMMCA pbiHKaM. 3KOHOMMKA CTpaHbl OCOBEHHO 4YyBCTBUTENbHA K
LileHaMm Ha HedTb W ras. MNpaBoBas, Hanoroeas W HOPMAaTUBHAas CUCTEMAa NPOAOIKAKT Pa3BUMBATLCA U
noABEpRKeHbl 4YacTO BHOCMMbIM U3MEHEHUAM, a TaKKe LOMYCKaloT BO3MOXHOCTb Pa3HbIX TONKOBaHWA.

OkoHomuyeckme nokasatenu 2017 roga cBuaeTenbcTByOT 06 ocnabneHwn OCHOBHbIX HEraTUBHbLIX
thakTOpOB pa3BUTUS 3KOHOMUKWN. [INUTEenbHOCTL U rMyGuHa peueccuit pOCCUNCKON 3KOHOMUKA BO MHOTOM
obycnoeneHa Takumu daktopamu, kak HebnaronpuaTHas KOHBIOHKTYPa Ha CblpbeBbIX PbliHKAaX, B
YaCTHOCTU, COXPaHEHME HEBbICOKMX LIEH Ha HedTb, COXpPaHEHUEM KpeauTHOro peiTuHra Poccun Ha
YPOBHE HWXE WHBECTULWOHHOrO, a Takke [AeiCTBUEM MeXAyHapoAHbIX CaHKUWA, BBEAEHHbIX B
OTHOLLEHUU HEKOTOPbIX POCCUACKMX KOMMNAHUA W u3ndeckux nuu. Taxkas ISKoHOMUYEcKas cpepa
OKa3bIBAET 3HAUUTENBHOE BMUSAHNE Ha AEATENbHOCTbL U (UHAHCOBOE nonoxeHue doHaa.

3a 2017 rog NpoOM3OLINM Cneaylowne KMioYeBble W3MEHEHUSt MO OTAENbHbIM MaKpPO3KOHOMMUYECKUM
nokasarensim:

e oduumanbHblii Kypc gonnapa CLUA, ycraHasnuaemblii bankom Poccuu, cHusunca c¢ 60.6569
py6neit 3a gonnap CLUA go 57.6002 pybnei 3a gonnap CLUA;

e Kkroyesas cTaska baHka Poccum cHusunack ¢ 10,0% po 7,75% roposbix;
e uHgexkc MMBB cHuauncs ¢ 2.232,70 nyHkToe Ao 2.109,74 nyHKTOB.



HI® «aznpombaHk - hOHO»
lNMpumeyarus k huHaHcoeol omyemHocmu

PykoBogctso @oHAa nonaraer, 4to UM NpeanpuHUMakoTcs BCE Heobxoanmble Mepbl AnA NoAAEPXKA
YCTOMYMBOCTU U pa3BuTUa BU3HECA B COBPEMEHHBIX YCMOBUAX, CMOXUBLUMXCA B BU3HECE U 3KOHOMUKE.
OpHako Oyaywue nocneacTBus COXMBLLEACA 3KOHOMUYECKOA CUTyauuu CIIOXHO MPOrHo3vMpoBaTtb, U
TEeKyLLMe OLIEHKM PYKOBOACTBA MOMYT OTNUYaTLCS OT hakTUYECKUX pesynbTaTos.

2 MpuHUMNBLI cocTaBneHus huHaAHCOBOM OTHETHOCTM.
Ucnonb3oeaHue oUeHOK u cyxoeHull

MogroroBka faHHOW PuHaHCOBOM OTYeTHOCTU NO MCPO TpebyeT NpUMEHeHUs OLeHOK U JONyLUEeHUN,
KOTOpble OKasblBalOT BMUAHKE Ha OTpaXKaemble CYMMbl akTUBOB W 00S3aTenbCTB, PACKPbITUE YCNOBHbIX
aKTuBoB U 06A3aTenbCTs Ha AaTy CoCTaBneHns (PUHAHCOBOW OTYETHOCTH, @ TaKKe CYMMbl JOXOAOB U
pacxofoB B TEYEHME OTHETHOro nepuoaa.

HBCMOTDFI Ha TO, YTO Takue OLEHKM OCHOBaHbl HA UMeEloLLencs Y PYKOBOACTBa Mchopmauum 0 TeKyLunX
cobbITMAX M onepauusx, dakTuyeckue pesynbTaTbl MOrYT OTNMYaTLCA OT 3TUX oueHoK. [loaroToBka
AaHHOW buHaHcoBol otyeTHocTU No MCPO Taioke TpebyeT UCNONb3OBaHUA CYXAEHWA PYKOBOACTEA B
npoLuecce NPUMEHEHWA YYETHOW NnonuTukn PoHaa.

OueHkM UM nexawme B WX OCHOBE AONYLIEHUA NEpPecMarpuBaloTCs Ha PerynapHoi OCHOBE.
KOppeKkTMpoBkM B OLEHKaX MPU3HAKOTCA B TOM OTHYETHOM MNepuode, B KOTOPOM Obiny nepecmMoTpeHbi
COOTBETCTBYIOLLME OLIeHKM, 1 B NoObix NocneayoLwmx nepuogax, KOTopbie OHU 3aTparusaioT.

3 KpaTkoe u3noxeHue NpUHLUMUNOB YYETHOW NONTUTUKMN

[MonoxeHus y4EeTHOW NOMUTWKK, ONUCaHHbIe Aanee, npuMeHAnucb MOHAOM NocrnefoBaTenbHO BO BCEX
OTYETHbIX Nepuoaax, NPeAcTaBneHHbIX B HACTOALLE (UHAHCOBOW OTYETHOCTH.

Onepayuu ¢ uHocmpaHHoU eanomoll, nepeoyeHKa UHOCMPaHHOU eanomsbi

®yHKUMOHansHOW BanwTol PoHAa ABNAETCA BanioTa OCHOBHOW 3KOHOMWYECKO cpefbl, B KOTOPOW OH
OCYLLECTBMAT CBOK AeATENbHOCTb. Takum obpasom, gyHKUMOHanbHOW BaniwTon PoHpa sABnaeTcs
HauuoHanbHas Bantota Poccuiickoin Gegepauun, poccuinckuii pyons.

[JeHexHble akTuebl W 00s3aTenbcTBa, MNPEACTaBMEHHbIE B OTYETE O (PUHAHCOBOM MOMNOMEHWM,
BblpaXXEHHble B WHOCTPAHHbIX BankTax, OTNMYHbIX OT (PYHKUWOHANbHOW BanioThl, NEPECYNTLIBAIOTCH B
pyénu no obmeHHomy kypcy LleHTpanbHoro 6aHka Poccuiickon ®epepauun (ganee — «LUB P®»),
AEVCTBOBAaBLLEMY Ha KOHEL| OTYETHOro nepuoja.

Joxopbl M pacxofbl (NONOXUTENbHLIE W OTPUUATENbHbIE KYPCOBblE pa3HWLbI) OT PacyeToB no
onepauuaM B WHOCTPaHHbIX BaniTax W OT NepecyeTa [eHexHbiX akTMBoB W obssaTenscTs B
dyHKUMOHanbHyo BanwTy ®oHga no obmeHHomy kypcy LB P® Ha koHey oTtyeTHoro nepuopa
oTpaxaroTcs Ha cyeTax npubbinei u yObITKOB.

He,ELEHe)KHbIE aKTWnBbl 1 06ﬁ3aTEJ'IbCTBa, Bbipa)eHHble B b‘IHOCTpaHHOl;"I BanwTe, oueHWBaembie no
CI'IpaBE,EU'IHBOF’I CTOMMOCTW, nepeBodATCA B (b)r‘HI{Ll,If'IOHaI'IbHYIO BanwTy (DOH,qa no BankTHbIM Kypcam,
AeiicTBOBaBLUMM Ha [aTbl ONPEAENeHws ChnpaBeanuBoi  CTOMMOCTM. HeaeHeXHble aKkTuBbl W
obazaTenscTBa, BblpaXeHHble B Ia"IHOCTpaHHOFI BanwTe W OTPa)eHHble no cbalc’ruuecmm 3arparam,
NepeBoAATCA B (DYHKLMOHANBHYKO BAnNTY MO BanoTHOMY Kypcy, AeCTBOBaBLUEMY Ha AATy COBEPLUEHUS
onepaudunn.

Uuctas npubbinb OT onepauuiti ¢ WHOCTPAHHOW BanOTOW BKMIOYAET peanu3oBaHHbIi pesynbTar oT
BanioTHO-06MEHHbIX OMepauuii 1 KOMWUCCUIO 33 NpOBEAEeHWe onepauuvii C WHOCTPaHHOW BantoToW.
Poccuiicknin  pybnb He aBnsetca cBoBoAHO  KOHBEPTUPYEMOW BanioToW 3a  npeaenamu
Poccuiickoin ®egepauun.

MpuszHaHue doxodoe u pacxodoe

B3HOCbl MO MEHCUOHHOW [OEeATEeNbHOCTW, MOMYYEHHbIE NO MHBECTULMOHHBIM KOHTpaktam C
HErapaHTMPOBaHHOW BO3MOXHOCTbIO MONYYeHUs AONONHUTENbHbIX BbIroA (Aanee  «HBIAB»),
NPU3HAKTCA KakK A0X0o4 B NONHON cyMmMe B MOMEHT ynnaTbl BKNag4ukamu.

Bbinnatel nNoO nNEHCUOHHON [OesATenbHOCTW, COBEpLUEeHHbIe N0 WHBECTULMOHHbIM KOHTpakTtam C
HerapaHTHpOBaHHOFI BO3MOXHOCTbIO NONy4YeHUs AONOMNHUTENBHLIX BbIFOA, NMPU3HAKOTCA KaKk pacxoq B
MOMEHT BbINnaTbl.
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M3meHeHne CToMMOCTH 0653aTenbCTB NO NEHCUOHHON AEATENbHOCTU NPU3HAETCS B cocTase npubbinu 1
ybbITKA.

MpoLeHTHbIE [OXOAbI U pacxXodbl OTPAKAKTCA NO NPUHLMMY HAYUCNEHWA C UCMONb3oBaHWEM MeToaa
agpbekTMBHON npoueHTHoI cTaskn. MeToa addeKTUBHOW NPOLEHTHOW CTaBkM — 3TO METo4 pacdeTa
amMOpTU3UPOBAHHOW CTOMMOCTU (PUHAHCOBbLIX aKTMBOB Unu obsAsatenscTe (Nu6o rpynnbl MUHAHCOBbLIX
aKkTMBoB Unu 00sA3aTenbCTB) U pacnpefeneHus NPOLEHTHbIX AOXOAOB WKW PacxXodoB B TeueHwe
COOTBETCTBYIOLIEro nepuoaa. AhdeKTUBHan NPOLIEHTHAA CTaBKa — 3TO TOYHAA CTaBKa AUCKOHTUPOBAHMA
npegnonaraembix OyAywMX AEHeXHbIX BbINAAT WAU MNOCTYNNEHWA B TEYEHWE OXMOAEMOro Cpoka
AENCTBUS (DPUHAHCOBOrO MHCTPYMEHTa UMK, B COOTBETCTBYIOWMX Cryyasix, B TeyeHne Bonee KopoTKOro
CpokKa A0 YncToin BanaHcoBO CTOMMOCTU (OUHAHCOBOrO akTuea unm UHaHCOBOro o6sa3aTenbLCTRA.

Pacuet HHCKOHTMPOBEHHOﬁ CTOMMOCTK BKNKOYaeT BCe KOMWUCCUN U CGOpr, ynnavyeHHele U nNony4yeHHbie
CTOPOHamMu AOroBOpa, COCTaBNAIOLME HEOTbEMNEMYIO YacTb 3MMEKTUBHON NPOLIEHTHON CTaBKM,
3aTpaTtbl No caenke, a Takke npoywne npeMmmn u JUCKOHTDI.

Mpu cnucaHum (Mnu YacTUYHOM CriMcCaHni) PUHAHCOBOrO akTUBA UMK rPYNNbl aHANOTMYHbBIX (UHAHCOBBIX
aKTUBOB B pe3ynbTaTte BO3HWUKHOBEHUA yﬁbITKa oT oﬁecueHeHm I'IpOLl,EHTHbIFI AOX04 npu3HaeTcHa C
ncnonb3oBaHem I'IpDLl,eHTHOF! CTaBKW, KOTOpas NpuMeHAnacb AnA AWCKOHTWpPOBaHWA 5y,quL|,I»‘IX noTOKOB
AeHeXHbIX CpeacTB npu pacyeTe yobiTka oT obecLeHeHuns.

AﬂMﬂHHCTpaTHBHbIe, onepauuoHHble W NpoYKe pacxodbl, BKNK4Yaa pacxodbl 3a [OBEPUTENbHOE
ynpaeneHne cpeacreamun doHaa u onnary ycnyr cneyuann3vpoBaHHOMY Oeno3nuTapuio, Kak npasuno,
OTpaXarTcAa NO METOAY HAYUCNEeHNAa B MOMEHT NpefocTaBneHusa yCnyr.

@uHaHco8ble UHCMPYMEHMbI
OnpedeneHus

QuHaHco8bIl UHCMPYMEHM — 3TO [OrosBop, KOTOPbIA NPWBOAWUT K MOSIBNEHWIO (PMHAHCOBOrO akTMBa Y
O[IHOW CTOPOHbI U PMHAHCOBOro 0BA3aTenscTBa UNKU AONEBOro UHCTPYMEHTA Y APYrOi CTOPOHbI.

$uHaHcoBble akTuBbl PoHAa KnaccuduunpyoTea cneayowmum obpasom:

° dmHaHcOBbIE aKTWBbI (BKNOYasA BCE NPOU3BOAHbLIE (DMHAHCOBbLIE MHCTPYMEHThI), YYUTLIBAEMBIE MO
cnpaeeanuBoil CTOMMOCTK Yepes Npubbinb Unu yObITOK NpU NEpBOHAYanbHOM NPU3HAHWMK;
(PMHaHCOBLIE aKTUBLI, UMEIOLUWECH B HANUYKUIX ANA NPOAAXKMY;

° KpeauTbl, 3aiimMbl U AebUTopcKas 3af0MKEHHOCTb, He NpeAHa3HaYeHHble AN NepenpoaaXxu
(BKNKOMAA fEHEeXHbIE CPEACTBA U UX 3KBUBANEHTLI, Aeno3uThkl B 6aHkax n 3aimbl);

° npoyne UHaHCOoBbIE aKTUBbI.

duHaHcoeble o6a3aTenscrea ®oHaa knaccuuympyotTcs cnegyowum obpasom:

L] WHBECTUUWOHHBIE KOHTPAKTbI C HerapaHTMpoaaHHoﬁ BO3MOXHOCTBH Nony4YyeHna AONONMHWTENbHbIX
BbIFOA;
° npo4re uHaHcoBblE 0BsA3aTensLCTRa.

Knaccudpukayus huHaHCOBbIX MHCTPYMEHTOB NPOM3BOAUTCH B MOMEHT NEPBOHAYANBHOIO NPU3HAHNS.

HeHexHble cpedemea u ux aKkeueaneHms!. [JeHeXXHble CPeACTBa U UX IKBUBANEHTb! SABMNAKTCA CTaTbaMM,
KOTOpbIE NEerko KOHBEPTUPYITCA B OMPEAENEHHYH CYMMY AEHEXHOW HanM4YHOCTM U NOABEPKEHbI
HEe3HauMTeNnbLHOMY W3MEHEeHWIo CTOMMOCTM. [lenoauTbl C NepBOHaYanbHbIM CPOKOM MOralieHus Ao
3 MecsiueB BKMIOYAKOTCA B COCTaB OEHEXHbIX CPEeAcTB U UX 3KBMBaANeHToB. CyMMmbl, B OTHOLUEHUM
KOTOPbIX UMEKOTCH Kakue-nubo orpaHUYeHust Ha UX UCMOMNbL30BaHUE, UCKMIYAOTCA U3 COCTaBa AEHEXHbIX
CPEeACTB M WX 3KBUBANEHTOB. [leHeXHble CpeacTBa UM WX SKBWBANEHTbI OTpaXalTca no
aMOopPTW3NPOBAHHOI CTOMMOCTH.

Henosumsi 8 6aHkax. B xone ceoeii 0BbI4HOI AeaTenbHOCTM POHA pa3MeLlaeT AeHEeXHble CpeacTsa B
BaHkax Ha pasnuuHble cpoku. Takue onepauuv KnaccuduuMpyloTCs Kak KpeawTbl Whu OenoawTel B
GaHkax ¥ OTpaXalTCA NO amMOopPTU3MPOBAHHOK CTOMMOCTU. B cBA3M c Tem, 4TO Takoe pasMelyeHue
cpeacTB 06blMHO ABMAETCA NpefocTaBfeHMeM HeobGecneyvyeHHbIX KpeauToB M AenosuToB B DaHkax, To
AaHHble aKkTUBbl MoryT obecLeHuBaTbes. MNpuHUMNLI Co3aaHns pesepsBoB nog obecLueHeHne Aeno3unTos B
GaHKax aHanorMyHbl NpUHUMNAM Cco3faHwa pesepeoB nog obecueHeHWe (UHAHCOBLIX AaKTUBOB,
OLIEHUBaEMbIX NO aMOPTM3NPOBAHHOW CTOUMOCTH.

Kpedumsl, 3alimsl u Oebumopckas 3adomkeHHocmb. [aHHas kateropus BKNw4aeTr B cebsa
HENpPOW3BOAHbIE (PUHAHCOBLIE aKkTUBbl, C (DUKCUMPOBAHHLIMW W  ONpedenseMbiMWu  nnaTexamu,
HEKOTUPYEMbIE Ha aKTUBHO (PYHKLMOHUPYIOLLEM PLIHKE, 32 UCKMIOYEHUEM TEX, KOTOpble POHA:
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o HaMepeBaeTcs NpoaaTh HesameanuTenbHo Unu B camom Bnvkaiwem Byayuiem;

® B MOMEHT MepBOHaYanbHOro npu3HaHwWs onpejensieT B KaTeropvio  OLEHMBaeMblX Mo
CnpaBeA/IMBON CTOMMOCTU, U3MEHEHWSI KOTOPO OTpaXaloTcs B cocTase npubbinu unu yobiTka 3a
nepuoa;

. B MOMEHT NepBOHaYanbHOIO NPU3HaHWA ONPEREnsieT B KaTeropuio UMEeIoLWMXCa B Hanuuum gns
NpoAaXu;

° no KoTopbiM POHA MOXET HE BO3MECTUTb BCE NEPBOHAYANbLHO OCYLUECTBIEHHbIE UHBECTULMUK NO

NPUYUHAM, OTNIUYHBLIM OT OBecLeHeHNa KpeauTa.

[ebuTtopckas 3aA0MKEHHOCTb NEpBOHAYanbHO OLEHWBAETCH MO CNpaBeanuBoi cToumocTu. Peseps noa
obecueHeHne neBUTOPCKO 3aA40MKEHHOCTI CO3AaETCH NPU HAaNUYMM 06BLEKTUBHbBIX CBUAETENLCTB TOro,
41O DOHA HE CMOXET NONYYUTb NPUYUTAIOLLYIOCA eMy CYMMY AeBUTOPCKOW 3a0MKEHHOCTU B MNONHOM
o6beMe B COOTBETCTBMM C MNEpBOHAYanbHbiMW ycrioBusimu. Pasvep pesepea nog obecueHeHuwe
onpepenseTcs B COOTBETCTBUM C NPUHUMNAMKM, OMNUCaHHbIMK fAanee Ans (PUHAHCOBbLIX aKTWBOB,
OTpaxaembix N0 aMOPTU3MPOBAHHOM CTOMMOCTH.

QuHaHco8ble aKmusbi, yyumbisaemblie o crnpasednusol cmoumocmu Yepes npubbins unu ybbimok npu
nepeoHayvasbHOM npu3HaHuu. [JaHHas kateropusi LeHHbix Bymar BknovaeT B cebs (pHaHCOBbIE aKTUBhI,
KOTOpble NpuobpeTaloTCs C Lenbio Nony4eHus npubbinv 3a cYeT KpaTKOCPOYHbIX konebaHuid LeHbl unu
TOProBOi MapXw, WNn LUeHHble Bymaru, SBnsoLWmMecs YacTbio noptdens, akTMieckn UCnonb3yemMoro
ANS Nony4YeHWs KpaTKocpoyHoi npubbinu. PoHh knaccupuuympyeT ueHHble Bymary Kak (huHaHcoBble
aKTUBbl, YYWTbIBaeMble MO CNpaBeAnNuBOA CTOMMOCTM 4Yepe3 npubbinb unu yBbITOK, ecnu ecTb
HamepeHuWe NpoaaTh UX B TEYEHWE KOPOTKOro nepuoga ¢ MoMeHTa npnobpeTeHns, To ecTb B TeveHue 12
MecALeB.

YKkasaHHble (OUHAHCOBLIE aKTUBbI OTPaXalTCA Mo CnpaBeAnvBoi cTouMocTi. MpoLeHTHble AoxoAbl no
TakuM (OUHAHCOBLIM aKTUBaM OTPaXalTCA B COCTaBE MPOLEHTHbIX A0X0A0B. [loxoabl Uin pacxodbl OT
NepeoLEeHKn No cnpaBeanvBoOi CTOMMOCTM U NO NPEKpaLLEHNo NPU3HaHUA OTPaXaloTcA Kak npubbinu u
yObITKM B cocTaBe 4ucTtoi npubbinM OT onepauui ¢ (PUHAHCOBLIMU aKkTUBamu, Y4UTbiIBaEMbIMW NO
cnpaBeanueoil CTOMMOCTY Yepes Npubbinb UNK yobITOK.

[OvBuaeHabl OTpaXKarTCs B MOMEHT YCTaHOBNEHWA npasa POHAOM Ha NONyvyeHWe COOTBETCTBYIOLMX
BbINAAT W NPW  YCNOBMU CYLIECTBOBAHWA BEPOATHOCTW MOMy4YeHWs AuBuaeHp[oB. M3ameHeHus
CNpaBeANvBOA CTOMMOCTM OTpaxaloTcs B npubbink unu ybbiTKe B cocTaBe 4MCToM npubbiin OT
onepauun ¢ (OUHAHCOBbLIMI aKTUBaMU, YYUTbIBAEMbIMU NO CMpaBeAnvBOA CTOMMOCTM Yepes npubbinb
unu yGbITOK, B TOM NEpPUOAE, B KOTOPOM OHU BO3HUKNHU.

DuHaHCO8bIE UHCMPYMEHMbI, UMEIWUECs 8 Hanuduu 0ns npodaxu. [JaHHas kateropus (PUHAHCOBbLIX
WHCTPYMEHTOB BKNIOYaeT UeHHble OGymarn, koTopbie ®OHA HaMepeH yaepxuBatb B TeyeHue
HeonpeaeneHHoro Nepuoaa BPEMEHN U KOTOpble MOryT BbiTe NPOAaHLI B 3aBUCUMOCTY OT TpeGoBaHuit No
NOAAEPXAHNIO NUKBUAHOCTY UMK B PE3yNbTaTe U3MEHEHUS NPOLIEHTHBIX CTABOK, OOMEHHbIX KypcoB Unu
LUEH Ha aKuuu.

®UHAHCOBbIE WHCTPYMEHTbI, UMEIOLMECS B Hanuuuum ANs NPOAaXW, OTpaxaloTcs Mo CrpasBeanusoi
CTOMMOCTW. ,HHBM,QEHAI:-I no Agoneebim CpMHaHCOBbIM WHCTpyMeHTamMm, WMerwmmca B Hanuydum ans
npoaaxu, oTpaxatTcs B npubbinu unu ybbiTke 3a rog, Korga ycraHosneHo npaso doHaa Ha nonyyeHue
BbINNaThbl, W BEPOATHOCTb MOMyYeHWs AUBUOEHAOB SABMNSETCA BbICOKOW. [lpoune usMeHeHus
cnpase,unmsoﬁ CTOMMOCTW BpEMEHHO OTpaXakTCA Ha CYeTax npo4vero COBOKYNHOro goxoga oo MOMeHTa
NPEeKpaLUeHUs NPUsHaHUs WHBECTULMM UNK ee ODECLIEHEHUA, KOrAa CyMMa HakonneHHon npubbinu unu
yObiTKa NEpeHoCuTCs 13 cocTaBa NPoYero COBOKYNHOrO AoxoAa B cocTas npubbinun unu yobiTka 3a roa.
HEKOTOpre CbIr‘IHaHCOBb!e WHCTRYMEHTHI, nvewLwmnecs B Hanuydunm Anda npogaknu, cnpaseanueyio
CTOMMOCTb KOTOPbIX HEBO3MOXHO HaZAEXKHO ONpeaenuTb, OTPaXalTcs Mo UCTOPUYECKOW CTOMMOCTH 3a
Bbl4eTOM oBecueHeHus.

Y6bITKM OT 06ecueHeHMas (UHAHCOBbLIX WHCTPYMEHTOB, WMEIOWKUXCA B Hanuuuum Ans Npoaaxu,
oTpaxkarTcs B Npubbinu unn yobiTke 3a rof B MOMEHT WX BO3HWMKHOBEHMA B pesynbTare OAHOro unu
HecKOnbKUX COBbLITUA («COBLITUA — WUHAMKATOPLI yObiTKAa»), UMEBLUMX MECTO MOCne nepBoHa4ansHoro
NPU3HaHua [OdaHHbIX aKTUBOB. 3HAYMTENbHOE WA NPOAOIKUTENbHOE CHWXKEHWE CnpaBeanvBoW
CTOMMOCTM [0NEBbIX LEHHbIX Oymar HuKe WX CTOMMOCTW npuobpereHns SBNSAETCA NPU3HAKOM
obecueHeHuns. Cymma HakonneHHoro ybeiTka oT obecueHeHus, paccymTbiBaemas Kak pasHuua mexgy
LEHON NpUOBPETEHNSI N TEKyLLEN CMpaBeAMBON CTOUMOCTbIO 3@ BblYETOM yObiTka OT OBecuUeHeHws,
paHee OTPaXEeHHOro B nNpubbinu Wnu yBbITKe, NEepPeHoCUTCs CO CYeTa MPO4YEero COBOKYMHOro Aoxoaa B
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coctaBs npubbinu unu ybbitka 3a rod. YObITku OT OOEecueHeHWs [JONeBblX WHCTPYMEHTOB He
BOCCTaHaBNMUBAKTCA, U nocneaytowas npubbinb NpU3HaeTcs B COCTaBE NPOYEro COBOKYMHOMO A0X0Aa.

erdumopcxaﬂ 3a00/IKEHHOCMb. er,D,IﬂTODCKaﬁ 3aJ0/MKEeHHOCTb Y4UTbIBAETCA NO MeToAY HavynucneHns u
OTpakaeTcs No aMOPTU3NPOBAHHOK CTOUMOCTMW.

Cpedcmea e dosepumensHoMm ynpaeneHuu. [pu uHeecTupoBaHum cpeacte PoHaa B buHaHCOBbIE
WHCTPYMEHTbLI B paMKax AOroBOPOB, 3aKMioYeHHbIX POHAOM C JOBEPUTENBHBIMI YNPABASIOLMMU, PUCKK 1
BbIrofbl, OTHOCsLWMecCs K koneGaHusMm CcrnpaBeasiMBOW CTOMMOCTU aKTUBOB, B KOTOpble Bbinu
MHBECTUpPOBaHbI cpeacTea PoHAa, He NEPEHOCATCA Ha AOBEPUTENBLHbLIX ynpasnsaowux. CnegoBaTensHo,
COOTBETCTBYOLWME (DUHAHCOBbIE MHCTPYMEHTBI NPU3HALOTCA Ha GanaHce doHAa.

Bzaumo3zayem

duHaHCoBble akTUBbl W 00si3aTenbCTBA B3aUMO3a4UTLIBAIOTCA, U B OTYETE O (PUHAHCOBOM MOMOXEHWUN
OTpaXaetTca 4uCtaa BeNnUYMHa TOMbKO B TeX Cny4yasax, Korga CyWecTBYyeT 3akoHOAaTenbHO
yCTaHOBMEHHOEe MpaBO MNPOW3BECTW B3aWMO3a4veT OTPaXeHHbIX CyMM, a Takke HamepeHue nubo
npou3BecTn B3aumosayeT, Nbo oaHOBPEMEHHO peann3oBaTth akTUB 1 yperynupoeats 0683aTenbCTBo.

OcHoeHble Nodxodbl K oUeHKe ¢hUHaHCO8bIX UHCMPYMEHMOoe

duHaHCcoBbIE WHCTPYMEHTbI OTpaxarTcAa no cnpaBeanueoit CTOMMOCTM UMK amMopPTU3NPOBAHHOR
CTOMMOCTW B 3@aBUCUMOCTK OT Knaccnquaunu. Hwxe npeacTaBneHo onucaHne 3TUX METOAOB OLIEHKW.

Cmoumocms npuobpemeHuss NpeacTaBnseT coboil CyMmMy ynnavyeHHbIX AEHEXHbIX CPeACTB Wnu uX
9KBMBANEHTOB UMK CNpPaBeANUBYI0 CTOMMOCTb NPOYUX PECYPCOB, NPEAOCTABMNEHHBLIX ANA NPUOBpeTeHus
aKkTMBa Ha AaTy NoKynKuW, 1 BKIOYAET Takke 3ampamal o coeske.

Sampamebl no clenke SABNAKTCA AOMNONHWUTENbHBIMKA 3aTpaTamu U CBA3aHbl HEMNOCPEACTBEHHO C
npuoBpeTeHnem, BbiNnyCKOM Unu BbiObITUEM (DUHAHCOBOrO MHCTpyMeHTa. [ononHuTenbHble 3atpaTtbl —
3TO 3arpartbl, KOTopble He Gbinu Bbl NOHEeceHbl, ecnu Bbl cAenka He cocToAnack. 3arpartel NO caenke
BKNOYaKT BO3HarpaXgeHwe un KOMWCCUOHHbIE, YnnavYeHHble areHtam (BK.I'IPOHEFI COTPYAHWKOB,
BbICTYNawLWKUX B KavyecTBe TOProBblX areHToB), KOHCynbTaHTam, Opokepam w gunepam, cbopbl,
ynnaynBaemMble PerynvpyoLwum opraHam 1 oHaoBbIM Bupkam, a Takke Hanoru u coopbl, B3MMaeMble
npun nepegade CcoBCTBEHHOCTU. 3anaTbi no CAEenkKe He BKNHYakT npemMni unin AUCKOHTBI NO ONTOBbIM
obsizatenscTeam, 3atpaTbl Ha (UHAHCMPOBaHME, BHYTPEHHUE aAMWHWUCTPATWBHbIE pacxoAbl WNu
3arparbl Ha XpaHeHue.

Cnpaeednugeas cmouMocmb NPeAcTaBnseT coboil ueHy, koTopas Gbina Obl nonydeHa npu npopaxe
aKkTMBa WK yrnayeHa npu nepegaye 06s3aTenbCTBa B YCNOBUSX OObIYHONM CASNKM MEXAY y4aCTHUKaMu
pbiHKa Ha AaTy OLUEHKM HA OCHOBHOM PbIHKE UMK, B Criyyae ero OTCYTCTBUS, Ha Haubonee BbIrOAHOM
pbIHKE, kK koTopomy y PoHAa eCTb AOCTYN Ha yKasaHHyw AaTy. Cnpaseanueas CToMMOCTb oBs3aTenscrea
OTPaXaeT PUCK Ero HEBLINONHEHUS.

Hackonbko 3TO BO3MOXHO, ®POHA OLEeHMBaeT CcrnpaBeanWBY0 CTOUMOCTb WHCTPyMEeHTa C
MCNONb30BaHWEM KOTUPOBOK AAHHOIMO MHCTPYMEHTA Ha akTUBHOM PbIHKE. PBIHOK NPU3HAETCA aKTUBHbLIM B

cnydyae, ecnu onepauuu no akTuey WnM OBS3aTenbCTBY COBEPLUAIOTCS C AOCTATOMHOW 4acTOTOW W B
AOCTaTouHOM o6beme Ans onpeaeneHust KOTMPOBOK Ha PerynsipHoi ocHoBe. Mpu OTCYTCTBUM TEKYLMX
KOTMPOBOK Ha aKTUBHOM pbiHKe DOHZ UCMONb3yeT METOAbI OLEHKMW, KOTOPbIE MAKCUMarbHO UCMOMbL3YIOT
OBLUEAOCTYNHbIE PbIHOYHLIE AaHHLIE U MUHUMAMNLHO MCMOMb3YKT UCXOAHbIE AaHHblE, HEAOCTYMHbIE
LLMPOKOMY KpYTy Mosfb3oBaTtene.

BblbpaHHble MeTOAbl OLUEHKU BKNIOYAKT BCE (DAKTOPbl, KOTOPble YYaCTHUKU pbiHKA nNpuHanu Obl BO
BHUMaHWe B AaHHbIx obcToATenbCcTBaXx.

JNyqwmm ceugeTenbcTeoMm cnpaBeanuBoil CTOMMOCTH (PMHAHCOBOrO MHCTPYMEHTa Npu nepBoHa4YanbHOM
npu3HaHum oBbIMHO SBNAETCA LUeHa CAEenkW, TO ecTb cCnpaBeanusBas CTOMMOCTb BbINM@YEHHOro unn
nony4YeHHoOro BO3MELLEHWUA. Ecnn <®oHa onpegenser, 4rto CcnpaeBefnueas  CTOMMOCTb  MpW
nepeoHa4yanbHOM nNpPW3HaHWKW OTNMYaeTcAa OT LUeHbl CAenku, W cnpaeejgnueas CTOMMOCTb He
NOATBEPXKAAETCA TEeKyLUMMWU KOTMPOBKaMW Ha axkTUBHOM pblHKE ANA aHanoru4Horo akruea unu
obsazarensctBa U He OCHOBbIBAETCA Ha METoAax OLEHKM, WCNonb3yHLKUX TONbKO Habnogaemble
NCXOAHblE [AaHHble, (UHAHCOBLIA WHCTPYMEHT nepBoHa4anbHO OLEeHWBaeTca Mo cnpasennuaoﬁ
CTOMMOCTW, CKOPPEKTUPOBaHHOW, YTOBBI OTCPOYUTE pasHULly Mexay cnpaeeasnBoil CTOMMOCTBIO NpU
nepeoHavanbHOM nNpU3HaHWK wn ueHoin cgenku. [locne nepBoHavanbHOro MNpPU3HaHWA pasHuLa
OTpa)aeTCa B COCTaee I'Ipiflﬁbinll'l nnu Y6blTKa COOTBETCTBYHOLMM 06p330M B Te4YeHWe BCero CpoKa X13Hu
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lMpumeyarus k huHaHco8ol omyemHoCcmu

MHCTPYMEHTA, HO HE MO3JHEE MOMEHTA, KOrfa OuUeHKa MOMHOCTbK MOATBEPXKOAeTCs HabnwaaembIMu
NCXOAHBbIMKW faHHBIMW UNW KOr4a onepauunsa yxe 3aseplieHa.

Amopmu3uposaHHas cmouMocms NpeAcTasnsaeT coboit CTOMMOCTb NpU NepBOHAYanbHOM NPU3HAHWUK
d)HHaHCOBOI'O WHCTPYMEHTa MWHYC BbiNMaTtbl OCHOBHOTrO Aonra nikc HapauwleHHble NpoueHTbl, a Ansa
(PUHAHCOBLIX aKTUBOB — MUHYC NioBoe cnucaHne NoHeceHHbIX YObITKOB OT obecLieHeHus. HapallyeHHble
NPOUEHTHbIE A0XOAbl U HAapalleHHbIE NPOLUEHTHbIE pacxoibl, BKNOYas HapaLLl,EHHblﬁ KynDHHbIF! aoxon wu
aMOpPTU3NPOBAHHBIA AUCKOHT UK NPEMUIO, HE NOKa3bIBAKOTCA OTAENbHO, @ BKNIOYAKTCA B GanaHCcoBy
CTOMMOCTb COOTBETCTBYIOLWWNX akTUBOB U obssarenbeTs.

AMOpTMSMpOBaHHaﬂ CTOMMOCTbL onpefendaeTcd ¢ UCnonb3oBaHuem metoga SCbeeI{THBHOﬁ I'IpOLleHTHOI‘;l
cTaeku. BenununHa npeMuii 1 GUCKOHTOB, a TaKkke CYMMbI 3aTpaT No CAenkam BKNH4YaKTCH B 5anchosyto
CTOMMOCTb COOTBETCTBYIOLIENO UHCTPYMEHTA W aMOPTU3UPYIOTCA UCXOAS M3 3PMEKTUBHON NPOLIEHTHOM
CTaBKlW [OaHHOro WHCTPYMEHTa. Sd)(.beKTMBHaH CTaBka nNpoueHTa — 3TO CTaBKa, KOTOpasas TO4YHO
OWUCKOHTUPYET pacyeTHbie 6y,qyu4ne AEHEXHbIE BbINNarbel UNKW NOCTYNNEHUA (He BKNKW4as GY,U,YLL{MG
yObITKM NO KpeauTam) B TEYEHUE OXMOAAEMOro Cpoka AeWCTBUS (PUHAHCOBOrO WHCTPYMEHTa unu, B
COOTBETCTBYIOLMX Cry4yasx, B TeyeHwe Gonee KOPOTKOro Cpoka, A0 YMCTON ©GanaHCOBOW CTOMMOCTM
(PUHaAHCOBOro UHCTPYMEHTA.

lMepeoHayansHoOe Npu3HaHue u npekpaujeHue npu3HaHus YUHaHCO8bIX UHCMPYMEHMOo8

OuHaHcOoBble akTUBbI 11 06A3aTENLCTBA OTPAXKAKOTCS B OTYETE O (DUHAHCOBOM MOMOXKEHUM, Koraa PoHA
BCTYNaeT B [OrOBOPHblE OTHOLIEHUS, NPEAMETOM KOTOPbIX SBNAIOTCA YykasaHHble (PUHAHCOBbLIE
WHCTPyMeHTbl. Bce cnyvam ctanaapTHoro npuobpeTeHns (UHaHCOBbIX aKTWBOB OTPaXalTcs Ha Aary
OCYLLECTBNEHUSA pacyeToB.

Bce puHaHCOBbIE aKTUBLI 1 0BA3ATENLCTBA NPY NEPBMYHOM NPUSHAHWUK OLIEHNBAIKOTCA NO CNpaseaAnusom
CTOUMOCTHW. 3anaTbI Nno COBEpPLUEHWUIO CAENK BKMNHOYaKTCA B CTOMMOCTb anOSpETEHHFl CbIﬂHaHCOBle
aKTUBOB U 06S3aTeNbCTB 32 UCKIMIOYEHNEM UHCTPYMEHTOB, OLEHUBAEMbIX MO CMPaBEANVBOA CTOUMOCTM C
oTHeceHuem q)HHaHCOBOFO pe3ynbTarta B COCTaB I'Iplu"lﬁblﬂb‘l wnn y5blTKa 3arog.

duHaHcoBble akTUBbl POHAA NPEACTABNATCA NO KPeAUTHOMY Ka4yecTBY, UCXOAR U3 PEWTUHIE 3MUTEHTOB
MEXAYHAPOAHbLIX PEWTUHrOBbIX areHTCTB. KpeauTHbI pedTUHr AONroBbIX UEHHbIX Oymar, umeroux
PEefTUHT MEXAYHapOAHbLIA PEATUHIOBbLIX areHTCTB, OCHOBaH Ha pelTuHre areHTtcTea Standard and Poor’s.
B cnyuyae otcytctBus peiTuHra Standard&Poor's mcnonbayetca aksuBaneHTHbl pedTuHr Moody's n
Fitch. HekoTopble pgonroeble UeHHble Oymar He WMEerT KPeAUTHOro perTWHra, MNPUCBOEHHOro
MEeXAYHapOAHbIMA PEWTUHTOBBIMW a@reHTCTBaMu, HO WMEKT KPEeAWTHbIA PEeWTUHr, NPUCBOEHHbLIN
HauuWoHanbHLIMA PEATUHIOBLIMKM areHTcTBaMu. Takue OGymaru oTpaxalTcs B kateropuu «[onrosbie
LieHHble Bymaru, umetoLme peiTUHr HaunoHanbHbIX PEATUHIOBLIX areHTCTBY.

doHa npekpalaeT npuaHaBaTb (PMHAHCOBbLIE akTHBbI, Koraa:

e 3T aKTWBbI NOralleHbl UNK Npaea Ha AeHeXHble NOTOKMU, CBA3AHHbIE C 3TUMW akTUBamu, UCTEKNW
uHbIM 06pasom; unu
° oHA nepenan npaea Ha AeHEeXHble NOTOKM OT PUHAHCOBLIX aKTUBOB UMK 3aKNKOYUN cornalleHne

0 nepegaye, u npu atom (i) Takke nepepan, No CYLWECTBY, BCE PUCKM U BbIrOAbl, CBA3AHHbIE C
BrnajeHneM 3TUMW akTuBamu, unu (i) He nepepan U He COXpaHwun, No CYLWECTBY, BCE PUCKU W
BbIrOAbl, CBSA3aHHbIE C BNajeHWeM 3TUMK akTMBaMmu, HO yTpaTun NpasBo KOHTPONS B OTHOLUEHWK
AaHHbIX akTUBOB. KOHTPONb COXPaHSETCA, €CN KOHTPAreHT He UMEEeT NPaKTUYeCKOn BO3MOXHOCTH
npoaaTh akTUB HECBSA3aHHOW TpeTbel CTOpoHe 6e3 BBEAEHMS OrpaHUYEHWi i Ha NpoAaxy.

doHA NpekpallaeT npusHaHue puHaHcosoro obssaTenscTsea, Korga:

° [OroBopHble 06s3aTensCcTBa NOralaTCs, UCNONHAKTCA, aHHYUPYIOTCA UK NpeKpaLlalnTcs,

° npu pecTpykTypusauuu ponra ycnoBus HOBOro obssaTenbcTBa CYLECTBEHHO OTNWMYalTCs OT
ycnosuin craporo obsasatenbctBa (ctaporo gonra). [pu  STOM pasnuuue cyuTaeTcs
CYLLUECTBEHHbIM, €CNM CyMMa [AEHEeXHbIX NOTOKOB MO HOBbIM YCrOBUAM (BKNKYas BCe
BbiNNayYeHHbIe KOMUCCUM), AWCKOHTUPOBAHHBLIX NO NEpBOHaYanbHOin APdEKTUBHON NPOLIEHTHOW
ctaske, Bonee yem Ha 10% OTNMYAETCA OT CYMMbl AUCKOHTMPOBaHHbLIX MOTOKOB OCTaBLUEACS
4yacTu fonra no crtapbiM YCNOBUAM.

doHO TaKke npekpawaeT npu3HaHue W cCnucbiBaeT (’plﬂHaHCOBbIE aKTuBbl, KOTOpble nNpPWU3HaHbI
6e3HaaeXHbIMU K B3bICKAHWUIO.

O6ecuyeHeHue (huHaHCOBLIX aKmueoe, ompaxaembiX 1o aMopmMu3upo8aHHol cmoumocmu
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HIM® «aznpombaHk - hoHO»
lMpumeyaHus k puHaHco8ol omy4yemHocmu

ObecueHeHne PUHAHCOBBIX aKTUBOB NPU3HAETCA B pesynsTare OaHOro unn Gonee cobbiTuit («COBbLITMIA
yObiTKa»), NPOU3OLLEALLMX NOCMe MEepBOHAYaNbHOrO NPU3HaHUS (PUHAHCOBOrO aKTUBa W BNUSIOWMX Ha
BENUYUHY WNN CPOKN PacyeTHbIX OYAYLIMX AEHEXHbIX NOTOKOB. Byaywue AEHexXHbIe NOTOKK B rpynne
(bMHaHCOBbIX aKTUBOB, KOTOPbIE OLIEHNBAKOTCS COBOKYMHO Ha NPeAMET OBECLEHEHUS, ONPEAensatoTCs Ha
OCHOBE KOHTPaKTHbIX geHeXHbIX NOTOKOB, CBA3AHHbIX C AaHHbIMKW akTuBamu, U Ha OCHOBE CTaTUCTUKWM,
nveloweiics y PoHAa, B OTHOLIEHUM MPOCPOYEHHBLIX CyMM, KOTOpble BO3HWKaKT B Oyayuiem B
pesynbTate npownbiXx COObITUA yObiTKA, @ TaKKe YCMELWHOro BO3MELIEHUS NPOCPOYEHHON
3a00MKEHHOCTW. ,anHble NpoLneIX NeT KOPPEeKTUPYHTCA C YH4ETOM TEeKyLUX Haﬁﬂio,ﬂaeMbl)( OaHHbIX.

B uenax coOBOKYMHOW oueHKM oBecueHeHUs (UHAHCOBbIE aKTWBbI FPYNMUPYIOTCH MO aHanoriyHbIM
XapakTepucTukam KpeauTHOro pucka. OTU XapaKTEPUCTUKW OTHOCATCH K OUEHKe ByAylwuX AeHeXHbIX
NOTOKOB ANS FPYNM TakWX akTMBOB W CBUAETENbCTBYIOT O CNOCOBHOCTU [eOUTOPOB Noracutb Bce
NPUYUTAIOLLNECH CYMMbl B COOTBETCTBUM C KOHTPAKTHLIMK YCMOBWUSIMW B OTHOLUEHUW OLIEHUBAEMbIX
aKTWBOB.

OcHoBHbIM (hakTOpOM, KOTOPbIA ®OHA NPUHUMAET BO BHUMaHWE NPU PacCMOTPEHWW Bonpoca o6
obecLieHeHn (PUHAHCOBOTO aKTUBA, SBNSIETCS €ro NPOCPOYEHHbINA CTaTYC.

Hanuyne 06bLeKTUBHbIX NPU3HaKoB ysblTKa oT OGECLI.EHEHU'IH onpegennaeTca Ha OCHOBe cnefgyrwnx
KpUTEPMEB:

° npocpodka nboro ovepeaHoro nnarexa, Npu 3TOM HECBOEBPEMEHHAR onnara He MOXeT ObiTb
obbsAcHeHa 3afepXKoi B paboTe pacyeTHbIX CUCTEM;

) KOHTpareHT UCMbITbIBAET CYLUeCTBEHHble (UHAHCOBbIE TPYAHOCTW, 4YTO NOATBEPXKAAETCA
(b1HaHCOBOW MHpOPMaLIMeil 0 KOHTpareHTe, HaxodsLlencs B pacnopskeHun GoHaa;

e KOHTpareHTy rpo3uT 6aHKPOTCTBO UNK Apyras ouHaHcoBas peopraHusaums;

o CYLIeCTBYET HEeraTMBHOE W3MEHEHWe MNaTeXHOro craryca KoHTpareHTa, obycnoBneHHoe

W3MEHEHNAMMU  HAUWOHamNbHbIX WM MECTHbIX 3KOHOMWMYECKUX  YCMOBWiA, OKasblBaOLUX
BO3AEeWCTBUE Ha KOHTpareHTa.

Y6biTkn oOT obecueHeHMs NPU3HAOTCHA NyTeM Cco3AaHua pesepBa B pasmepe, Heobxogumom Ans
CHWXKeHUA 6GanaHCcoBOI CTOMMOCTU akTMBa A0 TeKyLleid CTOMMOCTU OXuaaemblx Byaylimx AeHeXHbIX
NOTOKOB (He y4yuTbiBas Gyaywiue, elle He NoHeceHHble YObITK No KpeauTam), AUCKOHTUPOBaHHbLIX NO
nepeoHavanbHON adpeKTUBHON NPOLEHTHOIR CTaBke ANs AaHHOro akTusa.

Ecnu B nocneayloLweM oT4eTHOM nepuoae cymma ybbiTka oT 0BeCLeHEHNS CHKAETCH, U 3TO CHIKEHUE
MOXeT ObiTb OOBLEKTWBHO OTHECEeHO K COoObITWI, HacTynuBlIeMy nocne npuW3HaHua YybbiTka oT
obecueHeHuss (Kak, Hanpumep, NOBbIWEHWE KPeAWTHOro peiiTuHra aebuTtopa), paHee OTpaXeHHbIi
yObITOK OT 0BecueHeHns BOCCTaHaBNMBaETCA NOCPeACTBOM KOPPEKTUPOBKM CO3[aHHOro pesepsa yepes
npubbinb unm ybbLITOK 3a roA.

Pezepebl npedcmosuwjux pacxodoe u nnamexedl

PesepBbl NpefcToOAWUX PacxoAoB M nnaTtexel npeactaensioT cobol obsasaTenscTea HepuHaHCOBOrO
Xapakrtepa C HeonpefeneHHbIM CPOKOM MMM CYyMMOW W OTpaxawTcs B OTYeTe O (PUHAHCOBOM
nonoxeHuwn, Korga y d:orz,na BO3HWKaeT Hpwuanyeckn o0ocHOBaHHbIE Unn ,ﬂ.OGpOBDRbHO NPWUHATBIE Ha
cebs obszarenscTsa B pesyneTare nponsowealunx cobbiTuin 1 cyulecTByeT BEPOATHOCTb TOro, 4T0o AnNA
noraweHus obssarenbcrea norpeﬁyemn oTeBne4vyeHwe cpegcrte, 3aknw4awwnx B cebe akoHOMMYECKue
BbIiroAgbl, 1 Cymma Takoro obazarenscTBa MOXeT BbiTh oLeHeHa C ‘QOCTaTO‘-IHOI?l cTeneHb HageXXHOoCTW.

Ecnn cymma Takoro 06si3aTenbCcTBa 3Ha4YMTENbHA, TO pe3epBbl ONPEeAEnsioTCA NyTEM AUCKOHTUPOBaHMWS
npeanonaraembix ByayLUX NOTOKOB AEHeXHbIX CPEeACTB C UCNONb30BaHWEM CTaBKM AUCKOHTUPOBAHWS,
KoTopas OTpa)aeT TeKyLUYH PbIHOYHYIO OLEHKY BPEeMEHHON CTOMMOCTW [eHer W, rae aTo NpUMeHUMOo,
puyCKU, NpucyLyne gaHHOMy 00a3aTenscTsy.

Hanoz Ha npubbins

doHA OTpaxkaeT pacxodbl NO HanoroobnoXeHWo B COOTBETCTBUM C TpeboBaHusMW AeicTsyroLlero
3akoHopaTenscTea Poccuiickoit depgepaumm ¢ UCNONb3OBAHWEM HaNOroBbiX CTABOK U 3aKOHOAATENbHbIX
HOpPM, KOTOpble [AeWCTBYT MWNM NO CywWwecTsy BCTYNWIM B CWUNYy Ha OTYETHyw A4aTy.
Pacxofbl/Bo3MeLLeHUs NO Hanory Ha Npubbinb BKAKOYAKOT TEKYLLWA 1 OTIIOKEHHbIN HAanoryu 1 Npu3HalTcs
B NpuObinu unu yObiTke 32 rof, €cnu TOMbKO OHWM HE AOSKHbI ObITb OTPaXeHbl B COCTaBE MNPOYEro
COBOKYMHOrO JOXOA4a WNW CPeACcTB, NpeaHasHaudeHHbix Ans obecnedveHuss yCTaBHOW AEATENbHOCTH, B
CBSI3W C TEM, YTO OTHOCATCA K OfnepauusmM, OTPaKawlMMCH TakkKe B COCTaBe NpoYero COBOKYMHOro
JoxoAa Wnu cpeacTs, NpegHasHadeHHbIX ANA obecneyeHws YCTaBHOW AEATENbHOCTW, B TOM Xe unu B
Kakom-nmbo gpyroMm OoTYETHOM nepuoae.
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lMpumeyvaHus Kk huHaHco8OU omyemHocmMuU

Texyu.lee HanorooGnoxexue paccynTbiBAETCA Ha OCHOBE CyMM, OXWAaemblX K ynnare HanoroBbim
opradHam unu BO3MELLEHWKD HanoroBbIMU OpraHamu B OTHOLIEHWKM Hanoroobnaraemon I'Ipla'!ﬁbl]'ll#‘l nnm
yObITKOB 3a TeKylMiA 1 nNpeallecTeylowne nepuogbl. MNMpoyne pacxodbl MO Hanoram, 3a UCKIYEHUEM
Hanora Ha pobaBneHHyl CTOMMOCTb K BO3MELLEHWUIO, OTpaXakTCA B COCTaBe agMWHUCTPaTUBHbIX U
NPoYnx onepaynoHHbIX pacxoqoB.

CornacHo HanoroBoMy 3aKOHOAATeNbCTBY AOXOAbl POHAA ONpPeaensioTcA pasfenbHO Mo A0XoaaMm,
MOMy4YeHHbIM OT pasMELeHUss CPEACTB MEHCUOHHbIX pPe3epBOB, A0X0A4aM, MONYYEeHHbIM OT
VHBECTMPOBAHWA CPEACTB MEHCUMOHHbIX HAaKOMMEeHWi, U Mo [Joxodam, nonyyYeHHbIM OT WMYLLECTBa,
npegHasHavyeHHoro Ans obecneyvyeHns yCTaBHON AEATENbHOCTH.,

OTnoxeHHblit Hanor Ha npubbinb paccyMTbIBAETCH N0 MeToay GanaHcoBbiX 06A3aTENbCTB B OTHOLLEHUN
OTNOXEHHbIX HanorosbiX yObITKOB W BPEMEHHLIX pasHUL Mexay Hanoroobnaraemoil 6asoli akTUBOB ©
00sAsaTenbCTB M ux 0OanaHcoBOW CTOMMOCTbIO B COOTBETCTBUM C (DUHAHCOBOW OTYETHOCTHIO.
OTNOXEHHbI Hanor He Y4YUTLIBAETCS B OTHOLUEHUM BPEMEHHbIX Pa3HWL, BO3HWUKAKOWWX npw
nepBoHa4anbHOM NPU3HaHWK akTmea Wnu 0B6s3aTenbcTBa No CAenke, Kpome oObeanHeHUs KOMMaHMWIA,
€Cnun aTa cAenka npu nepeoHavasibHoOM NPU3HaHWM He BNUAET HWU Ha ByxranTepckylo, HW Ha HaNoroByio
npubbinb. AKTUBBI K 06sizaTenbcTBa MO  OTNOXEHHOMY HanoroobGroXeHU OMNpeaensiTcs ¢
MCNONb30BaHUEM CTaBOK HANoOroobnoXeHWs, KOTopble AEWCTBYIOT UMK NO CYLLECTBY BCTYNUAKN B CUNY Ha
OTYETHYIO AaTy W KOTOpble, Kak oxuaaeTcs, ByayT npuMeHATLCS B nepuog, korga ByayT BOCCTaHOBMEHbI
BPEMEHHbIE pPasHWLIbl UMW 3a4TEHbl OTNOXEHHbIE HANOroBble YObITKM.

OTnoxeHHble HanoroBble akTUBbI U 0Ba3aTensCTBa MOTYT B3aMMO3a4UTbIBATECA TOMNBKO B Cny4asx, ecnum
y doHAaa CyLecTBYIOT lopUaUveCKUe OCHOBaHUA W HaMepeHue yperynupoBaTtb 3a40/MKEHHOCTb NyTem
B3anmozaveTa unu peann3oBaTtb akKTue n 06a3aTenseTBo O4HOBPEMEHHO.

OTNOXEHHbIE HANOroBblE AaKTMBLI B OTHOLLEHUM BPEMEHHBIX Pa3HNL, YMEHbLUAILWMUX Hanoroobnaraemyo
6a3sy, 1 NepeHOChbl HANOroBbiX YObITKOB Ha ByAyuine nNepuoabl OTPaXAKTCS TOMLKO B TOW CTENEHW, B
KaKoi CyLLleCTBYET BEPOATHOCTb MOMyYyeHus Hanoroobnaraemon npubbinu, NPOTUB KOTOPOW MOryT BbiTh
MCMONb30BaHbl BPEMEHHbIE PasHNLIbI.

OTNOXEeHHbII Hanor Ha npubbifib HEe PacCYUTLIBAETCS AN BPEMEHHbIX PasHul, CBA3aHHbIX C
WHBECTULMAMKU B JOYEpHME NpeanpusTVs, B Cry4ae, KOraa MaTepuHCKOE MpeanpusTue umeer
BO3MOXHOCTb KOHTPOMMPOBaTb BPEMs peanu3auuii yKasaHHbIX PasHuL W CYLIeCTBYeT yYBEepPeHHOCTb B
TOM, YTO [laHHbIE BPEMEHHbIE pa3HuLbl He ByAyT peanu3oBaHbl B 0603puMomM ByayLiem.

HeonpedeneHHble Hamo2oable No3uyuu

HeonpepeneHHbie Hanoroeble No3vuun PoHAa OLIEHUBAKTCH PYKOBOACTBOM Ha KaXaylo OTYETHYIO AaTy.
ObsazaTenbCcTBa, OTPaXKaeMble B OTHOLLEHUW HAMOrOB, YYMTLIBAKOTCA B TEX CMyYasnx, Korga pykoBOACTBO
CUYMTaeT, YTO BEpPOATHO BO3HUKHOBEHWE AOMOMHWUTENbHbIX HANOroBbix 0683aTenbCcTB, €cnu Hanorosas
noauuus doHga Byager ocnopeHa HanoroBbIMU opraHamu. Takas OueHKa BbINOMHAETCS Ha OCHOBaHWUU
TONKOBaHUA HanNoroBoro 3akoHoAaTenbCTBa, AEACTBOBABLUEro UK Mo CyLIECTBY BCTYNUBLLErO B CUMY Ha
OTYeTHylo aaty, u nwboro M3BeCTHOro NOCTAHOBMNEHWSA CyAa WNU WMHOMO pelleHuMa no noaobHbIM
gonpocam. OBs3arenbcTea no wrpadam, NeHaM M Hanoram, 3a UCKNKYeHWem Hanora Ha npubbines,
OTpaxawTCqd Ha OCHOBE Hawnyyllel OUEeHKW PyKOBOACTBOM pacxodoB, HeobxoAumbix Ans

yperynuposaHus o653aTenbCTB Ha OTYETHYIO AaTy.

lMeHcuoHHas dessmenbHOCMb
HerocynapcrBeHHoe neHCMOHHOe oGecneyeHue (HMO)

®oHa ocywecTenaeT gearensHocTb no HMO yyacTtHukos ®oHaa B cooteeTcTBUM € Agorosopamu HIMO.

CornacHo AaHHOMY [O0OroBopy YYacTHUK doHga - usnyeckoe nNULO, KOTOPOMY B COOTBETCTBUM C
NEHCUOHHbIM AOrOBOPOM, 3aKIMHOYeHHbIM MeX4y doHOOM U BKNAAYUKOM, OOMKHbI NPOU3BOAUTBLCA UMK
NPOU3BOAATCA BbINNATLl HEFOCYAAPCTBEHHOM NEHCUN.

Bknag4uk no NMeHCUOHHOMY AOroBoOpy - (PU3UYECKoe WNu puauyveckoe Nuuo, ABnsiolleecs CTOPOHOW
NeHCWOHHOro Aoroeopa 1 ynnavueawllee NeHCUMOHHbIE B3HOChI B doHa,.

[MeHCMOHHLIA B3HOC - [AEHeXHble CpeacTsa, ynnayvMeBaemble BKNag4MkoM B MOMb3y YyyacTHUKa B
COOTBETCTBMMK C YCNOBUAMU NEHCUMOHHOIC gorosopa.

B cooTBeTcTBUM C pOCCHIﬁGKHM 3aKoHOOAaTEeNbCTBOM NEeHCUOHHbIE pe3epBbl — 3TO COBOKYNHOCTEL CPeacTs,
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lMpumeyaHus k huHaHcosoU omyemHocmu

Haxoaswmxcs B cobcTtBeHHoCTM PoHAA W NpeaHasHayYeHHbIX Ans ucnonHeHwuss GoHaoM 06a3aTensCcTs
nepea y4acTHUKaMMU B COOTBETCTBUK C NEHCUOHHBIMU JOroBOpamy.

Ona ocywectenenus HMNO ®oHa ucnonb3yeT MNEHCUMOHHbIE MNnaHbl (MEHCUMOHHBIE CXEMbl), KpaTKoe
onucaHwe KoTopbix npueeaeHo B Mpumeyanun 10 kK AaHHOW (PUHAHCOBOW OTYETHOCTW.

O6sa3arenbHoe NeHCUOHHOE cTpaxoBaHue (OMNC)

PoHA He OCYLLECTBNAET AeATENbHOCTL MO 00sA3aTenbHOMY NEHCMOHHOMY CTpaxoBaHWHK.

CTpaxoBbie KOHTPaKTbI

POHA CYMTAET CTPaxOBbIMW KOHTpPakTamu AOroBOpbl no npegoctasneHnto HMNO B COOTBETCTBUM C
UMEIOLUMUCA NEHCUOHHLIMU NNaHamn (NEHCUOHHbIMKU CXeMamu), B TEX Cry4asix, Koraa CyLECTBEHHbINA
cTpaxosoi puck nepepaetrca ®onay. ®oHa He obpawiaeTtca 3a AONOMHUTENbHLIM (PUHAHCUPOBAHWEM
HMO k paboTtogatenam-Bknag4yukam W 3a AONOMHUTENbHBIMWU CTPaxOBbIMU B3HOCaAMK K NpeablayLyemy
CTpPaxoBLYUKy B Cry4ae BO3HUKHOBEHWS HeOnaronpuaTHbIX OOCTOATENLCTB, TaKMX Kak YMeHbLUeHwe
CTOMMOCTU WHBECTUUMIA WU YBENUYEHWE NPOAOMKUTENBHOCTU XM3HW. POoHA onpefenseT CTpaxoBble
KOHTpakTbl B cooteeTcTBUM ¢ MC®O (IFRS) 4 «CTpaxoBble KOHTPaKTbI», HA OCHOBaHWUW KOTOPOro 3TO
KOHTPaKTbl, N0 KOTOPbIM Of4HA CTOPOHA (CTPaxXOBLUWMK UNu, B JaHHOM cnyvyae, ®oHA) NpuHUMaeT Ha cebs
3Ha4YUTENbHbIA CTPaxOBOW PUCK OT APYroi CTOPOHbI, 3aKMNIOYMBLLEN JOrOBOP NEHCMOHHOrO obecnedyeHus,
CBAI3aHHbIA C HEONPEeAENeHHOCTBIO CPOKA BbINNaThl NOXU3HEHHON NEHCUM U OTKMOHEHUEM (DAKTUYECKUX
CPOKOB BbINMAT OT NPOrHo3upyemMbIx No Tabnuuam cMepTHOCTH.

Mo coctosHuo Ha 31 gekabps 2017 roga w 31 gekabpsa 2016 roga NEHCUOHHbIE CXEMbl, B pamkax
KOTOPbIX CYLLECTBEHHbI CTPaxXOBOW puUcK nepegaeTtca GPoHAY, OTCYTCTBOBANM.

MHBEeCTULMOHHLIE KOHTpPaKTbl

®OHA CYNTAET UHBECTULMOHHBIMU KOHTPaKTamMu SOroBopsl no npegoctasneHuo HMO B cooTBeTCTBUM C
VMEOLMMUCA NEHCUOHHBIMW NNaHamMu (MEeHCHOHHBIMU CXeMamu) B TeX Cnyyasx, Korga OHW copepar
mHaHcoBLIA puUck 6e3 CyLLEeCTBEHHOIO CTPaxoBOro pucka. Bce WHBECTULMOHHBbIE KOHTPAKThI coAepwar
npaso HBMAB, noatomy ®oHa yuyuTbiBaeT wux B coorBetcteuM ¢ MCOO (IFRS) 4
«CTpaxoBble KOHTPaKTbI».

KoHTpaKTbl C HerapaHTMPOBaHHOW BO3MOXHOCTbIO NOMYy4YeHUs AONONHUTENbLHLIX Beiroa (HBIMAB)

Bce koHTpakThl, cogepxawme npaso HBIMOB, saenaiwTcs KoHTpaktamu yvactusa. [Mpaso HBIAB
npegycmartpueaeT nony4yeHue y4yactHukKaMmun JONONHUTENbHbIX BOBH&Fp&)KﬂEHMF!,

(a) KOTOpble, BEPOATHO, COCTABAT 3HAYUTENbHYKO 40N CyMMapHbIX BbiNNat No 4Orosopy,

(G) CyMMa KOTOpPbIX ONpegensieTcs no ycMoTperunio doHAa; u

(8) KOTOpble, COrNacHO KOHTPaKTy, OCHOBBLIBAKOTCA Ha peanu3oBaHHOM W/Wnu Hepeanu3oBaHHOM
[AOX0f4€e OT pasMelleHuss CPEACTB NEHCUOHHbIX PEe3epBOB W OT WHBECTUPOBAHWA CPEACTB
NMeHCUOHHBIX HAKONMEHUI NO ONpeAeneHHoN rpynne akTUBoB, yaepXusaembiX PoHAOM.

B cooteeTcTBuMu ¢ PepepanbHbiM 3akoHoMm Ne 75-03 «O HerocyaapCTBeHHbIX NEHCUOHHLIX hoHaax» B
pamkax HMO He meHee 85% [oxofa OT pasMeLLEHUs CPEACTB NEHCUOHHBIX PE3EPBOB (peanvu3oBaHHOro
M HepeanusoBaHHOro) Kaxablii rof pacnpefensieTcs Mexay Y4YacTHUKamu W CTPaxoBbiM PE3EpPBOM,
cchopmupoBaHHbiM PoHaom ana ueneir PCBY (ans uenen (uHaHCOBOW OTHYETHOCTU — PE3EPB Moj
obs3aTenscTBa N0 NEHCUOHHOW AEATENBLHOCTY).

Bce MHBECTULMOHHBIE KOHTPAKTbI, 3aKknodeHHble PoHAOM, SABNAKTCA KOHTpakTamu ¢ HBIMAB.
lMpu3sHaHue u oyeHka obsi3amensbCcme 1o NeHCUoHHoU desimenbHOCMU

®oHa npumerseT MCPO (IFRS) 4 «CtpaxoBble KOHTpaKTbl» ANsi OLEHKU 06s3aTenbecTB Mo NEHCUOHHOM
AEeATEenbHOCTH.
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O6s3aTenbCTBO MO MHBECTULNOHHBIM KOHTpakTam ¢ HBIMAB paccunTtbiBaeTcs kak CyMMa OCTaTkoB Ha
MMEHHbIX MEHCUOHHbIX CYETaxX Y4YacCTHMKOB Ha OTYeTHyw aaty. [paso HBIB no WHBECTULMOHHBLIM
KoHTpakTam PoHA KnaccuuuupyeT kak oba3aTenbCcTBO U OTPakaeT B cocTaBe 00s3aTenbcTs Mo
neHcuoHHoW gestensHocTy (Mpumeyanue 10).

Cpedcmea, npedHa3Ha4YeHHbIe Ons o6ecrneyeHus ycmaeHol desmensHocmu

Tak kak ®oHA obpa3oBaH B hopmMe HEKOMMEPYECKO opraHusauumn, yipeautenn doHaa He UMEIT npas
Ha nepeaaHHoe ®oHAY UMYLLECTBO, KOTOPOE ABNSETCH COBCTBEHHOCTLIO DoHAa. PoHA He pacnpeaenseT
nony4YeHHyto npubbinb mMexay csoumu ydpeauntenamu. Bknagbl yypeauteneil, a Tawke mnonyyYeHHas
npubbinb OT YCTaBHOW [EATENbHOCTM NpefHasHauveHbl Ana obecneveHuss 0Os3aTENsLCTB nepef
yYacTHUKaMu.

CoOTBETCTBEHHO, COBOKYMHbIA BKNaj yypeauTenein v HepacnpegeneHHas npubbinb OT YCTaBHOA

AeATEeNbHOCTU Knaccucbuuupymcq Kak cTaTbi pasfena cpefcTs, NpefHasHayeHHblx ans obecneyeHus
YCTaBHOW AeATENbHOCTHU.

Pezepe nod obsizamenscmea no neHcUoHHol desmenbHocmu

Pesepe nop obssatenscTBa N0 NEHCUOHHOW AEATENBHOCTU COCTOWUT U3 CTpaxoBoro pesepea no HIMO,
KOTOPbIA KnaccuuuUpyeTcsa Kak cTaTbs CPeAcTB, NpegHasHauyeHHblX Ans ofecneyeHna YCTaBHOM
AEeATenbHOCTY.

Ana obecneveHun ycToinumBoCcTH ucnonHeHus obaszatenbcTB nepefn yvactHukamu no HIMO cospaetcs
CTPaxoBOil pe3eps, KOTOPbIA WCMONb3yeTcs NpU HEQOCTATOMHOCTW CPEACTB NEHCUOHHbIX Pe3epBOB Ha
noKpbiTUEe 00A3aTensCTB NO  WHBECTULMOHHBIM  KOHTpaktam B 4actu HMNO (no eeinnare
HEerocyAapCTBEHHbIX NEHCUA U BbIKYNHBIX CYMM Y4YacTHUKam), B TOM YUCNE B Cryvyae WX YMEHbLUEHUS B
pe3ynbTare CHWKEHWS CTOMMOCTU aKTUBOB.

CornacHo TpeboBaHUSAM 3aKOHOAATENbLCTBA CTPaxOBOW pe3epB AOMKEH cocTaenaTe 5 wunu Gonee
NMPOLEHTOB OT MEHbLUEH U3 CneayllMx BEMNUYMH. pasMepa pe3epBOB MNOKPbITUS MNEHCUOHHBIX
06s3aTenbCTB NO COCTOAHWUIO Ha Havano oTvyeTHoro roga, cdopmuposaHHoro no PCBY, n pasmepa
pE3EepPBOB MOKPbLITUS MNEHCUOHHbIX 00S83aTeNbCTB MO COCTOSAHUIO Ha KOHELU OTYEeTHOro roaa,
chopmupoaHHoro no PCBY.

lNpoyue o6s13amenscmea o e03Ha2pax0eHUro No OKOHYaHUu mpydoeolii desmenbHOCMU

®oHA OCYLECTBNSET AONONHWTENbHOE neHcuoHHoe obecneyeHwe pabOTHWKOB B COOTBETCTBUM C
MonoxeHWeM O HerocyaapCTBEHHOM NEHCUOHHOM obecneyeHun pabotHukoB HIMNP «asnpombaHk -
hoHA» (NEHCUOHHBIW NNaH C YCTAHOBMNEHHbIMW B3HOcamu). Pasmep neHcuu paboTHuka onpeaensercs
ncxonoa n3 06u4e17| BEnUYnHbl CPeACTB, HaKoNNeHHbIX Ha nHansuayanbHOM NEHCMOHHOM CHETE paﬁoTHuKa

33 CYET MEHCWMOHHbLIX B3HOCOB ®PoHAA, HAYUCNEHHOr0 WHBECTULUMOHHOrO Joxoda, C  Y4eTom
neprMognuyHOCTM WM CpoKa ee BbinnaThl.

Pacxodbi Ha codepixaHue rnepcoHana

Pacxoabl Ha 3apaGoTHyl nnaty, B3HoCkl B [leHcuoHHbIA boHa Poccuiickon degepauun v OHAbI
COLManbHOro CTPaxoBaHus, Onna4YuBaeMbIe eXerogHble oTnycka u 60nbHUYHBIE, NPEMUN HAYMCNAKTCS
no Mepe OCYLIECTBIIEHUA COOTBETCTBYIOWMX paboT coTpyaHukamu &PoHAa WNUM  BO3HWUKHOBEHUA
COOTBETCTBYIOWMX CcOBbITUA. BbixoaHble nocobus NpusHalTCA nocne oguUManbHOro yseaoMneHus
yBONbHAKLLEerocs/ysonbHaemoro paboTHuka.

4 HoBble y4yeTHbI€ NONoXeHnsA

Hoeble cTaHgapThLl U Pa3bLACHEHUS, elle He BCTYNUBILME B AelcTBUEe

Psn HOBbIX CTAHAAPTOB, U3MEHEHMI A K CTaHAapTaMm W pa3bACHEHMSAM BCTYnawT B CUNy ANA rOAO0BbIX
nepuogos, HauvuHaowwuxca nocne 1 aHeapa 2018 roga, paspeluaeTcs AOCPOYHOE NPUMEHeHWe; npu
NOAroToBKE [AaHHOW (UHAHCOBOW OTYETHOCTM POHA HEe OCYLWIECTBNSAN [OCPOYMHOE NPUMEHEHue

cneayLmMx HOBbIX CTaHAapPTOB UMW NOMNPAaBOK K CTaHAapTaM.

MC®O (IFRS) 15 «Bbipyuka no gorosopam ¢ nokynatensamm»
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MC®O (IFRS) 15 «Bblpyyka no pgorosopam C MOKynaTensiMu» YCTAHABNMUBAET OOy cuctemy
NPUHLUMNOB ANS OnpeaeneHws Toro, AOMmKHa nu ObiTb Npu3HaHa BbIpydka, B Kakol CyMme U Korga.
CraHpapT 3ameHsieT AeNCTBYIOLLEE PYKOBOACTBO B OTHOLIEHWW NPU3HAHWA Bbipy4Yku, B TOM Yyucne MCPO
(IAS) 11 «[orosopbl Ha cTpoutenbcTBo», MC®O (IAS) 18 «Bbipyyka» u pasbacHeHne KPM®O (IFRIC)
13 «[lMporpammbl NOANLHOCTW KITUEHTOBY.

OcHoBononaratoLuit NpUHLKUN HOBOrO CTaHaapTa COCTOMT B TOM, YTO NMPeanpuUATUE NPU3HAET BbIPYYUKY,
4TOObl OTPa3uTb Nepeaady obellaHHbIX TOBApPOB UMM YCMYr NOKynaTensm B CYMME, COOTBETCTBYIOLLEN
BO3MELLEHMIO, HAa KOTOpOe MpeanpusaTMe, B COOTBETCTBMM CO CBOUMW OXWAAHUAMMW, MOMYYUT Npaso B
oOmeH Ha aTu ToBapbl MnW ycnyru. HOBbIA CTaHAapT npegycMaTtpuBaeT NoApPoOHbIE PacKpbITUS B
OTHOLLEHWM BbIPYYK, BKNIOYAET PyKOBOACTBO NO y4YeTy onepauuii, KOTopbie paHee He paccmaTpuBanuch
B MO/MHOM ofbeme, a TaKke ynyulaeT PYKOBOACTBO MO yYeTy COrnalleHuil, COCTOALMA U3 MHOFUX
31EMEHTOB.

MC®O (IFRS) 15 BcTynaer B cuny B OTHOLUEHUW FOAOBLIX OTYETHLIX NEPUOAOB, HAYMHaLWMXCH 1
anuBapa 2018 roga unw nocne aToi AaTbl. PaspeluaeTcs AoCpoYHOe NpuMeHeHue ctaHgapTa. GoHg He
HamepeH NPUMEHsTb JaHHbIi CTaHAapT AOCPOYHO. POHL HaxoAWTCH B NPOLECCE OLEHKM BO3MOXHOro
enusHua MC®O (IFRS) 15 Ha (buHaHCOBYIO OTYETHOCTL

[Mepexod Ha HoebIll cmaHdapm

doHa nnaHupyer npumeHuts MCPO (IFRS) 15 B cBoell hbuHAHCOBOW OTYETHOCTWM 3a rog,
3akoHuyuBLUKMiAca 31 gekabpsa 2018 roga, M UCNONb30BaTbh PETPOCNEKTUBHBLIA noaxoa. Takum obpasom,
doHa npumeHut Bce TpebosaHua MCPO (IFRS) 15 k kawgomy W3 NpeAcTaBneHHbIX B OTYETHOCTU
CpPaBHWTENbHbLIX NEPUOAOB W CKOPPEKTUPYET COOTBETCTBYHLMM 00pasom CBOW (DUHAHCOBYH
OTYETHOCTb.

®oHA NNaHMpyeT WCNOMb30BaThb YNPOLUEHWS NPaKTUHECKOro Xapakrepa B OTHOLUEHWM BbINOMHEHHbIX
norosopos. Takum o6pa3om, He ByaeT NPOM3BOAWUTLCS NEPECYET MO BbINOMHEHHbIM AOrOBOPaM, CPOK
,ElEFICTBHFI KOTOPbIX Ha4yancAa W 3akoH4Yunca B pamkKax O4HOro CcCpaBHUTENbHOrO nepwuoga, a Takxe
Aoroeopam, KOTOpPble ABMNUCE BbINOMHEHHbIMKM Ha Ha4Yano CcamMoro paHHero W3 npeacraBleHHblX
nepuoaos.

®oHA B HacToslLee Bpems NpoBOAUT AeTanbHylo oueHky snuaHus MCOO (IFRS) 15 u nnanupyet
pPacKpbITh AONOMHUTENBHYIO KONUYECTBEHHYIO UHOPMALUIO [0 ero NPUMEHEHNS.

MC®O (IFRS) 9 «®MHaHCOBbIE UHCTPYMEHTbI»

MC®O (IFRS) 9 «®uHaHCcOBble WHCTPYMEHTbI», onybnukoBaHHblii B uione 2014 roga, 3ameHwn
cywectBylowee pykosoacteo B MCHO (IAS) 39 «PuHaHCOBbIE UHCTPYMEHTLI: NPU3HAHUE W OLEHKa» U
BKNoyaeT TpeboBaHWA B OTHOWEHUM Knaccupukaumm u  OueHkn UHAHCOBLIX WHCTPYMEHTOB,
06ECLI,EH8HH$| CbHHaHCOBbIX aKTUBOB W y4eTa XelKNpoBaHUA.

Knaccughukayus u oyeHka

MC®O (IFRS) 9 coaeput Tpu OCHOBHblE OLIEHOYHbIE KaTeropun UHaHCOBLIX aKTUBOB: OLEHWBaeMble
no amopTW3MPOBAHHOW CTOMMOCTH, OUEHMBaeMble MO CNpPaBeAnnBoOi CTOMMOCTW 4Yepes npoYnii
coBOKYNHbIi goxod (FVOCI) n oueHuBaemMsle No cnpaBeAnBoi CTOMMOCTH Yepes npubbinb unu yobITokK
(FVTPL). CornacHo MC®O (IFRS) 9, knaccudukauus (puHaHCOBbLIX akTUBOB ONpeaenseTcs, rmasHbIM
obpasom, ucxoas w3 OusHec-mogenu, B pamKax KOTOPOW MNPOWUCXOAWT ynpaeneHwe (UHaHCOBbIM
aKTUBOM U XapaKTEepUCTUK MNpPenyCMOTPEHHbIX AOroBOPOM MOTOKOB AeHexHbiXx cpeacTe. CraHaapT
ynpaszgHset cywecteyowme B MCPO (IAS) 39 kateropun puHaHCOBbIX akTUBOB: (PUHAHCOBbLIE aKTWBbI,
yAepXuBaemble [0 MNOralleHusi, KpeauTel U Aebutopckas 3afoimKEeHHOCTb W (DUHAHCOBLIE aKTUBBI,
umelowuecs B Hanuuum ana npogaxu. CornacHo MC®QO (IFRS) 9, npoussoAHbleé WHCTPYMEHTHI,
BCTPOEHHbIE B OCHOBHOW AOrOBOp, NpeacTaBnsowuii coboin (UHaHCOBbIA akTue B chepe npuMeHeHus
cTaHgapTa, He OTAENATCH OT OCHOBHOrO Agoroeopa. BmecTo aTtoro Bech rufpuaHbiii AOrOBOP LENKOM
OLIEHMBAETCH Ha NpeaMeT Knaccudpukaumu. [oneBbie WHCTPYMEHTLI OLEHWBAKOTCA NO CrnpasejnvuBon
CTOMMOCTHW.

MC®O (IFRS) 9 B ocHoBHOM coxpanun cyuwectaywowue 8 MCPO (IAS) 39 TpeboBaHus B OTHOLLUEHUN
knaccudurkaumnm uHaHcoebix obssarenscts. OgHako ecnu cornmacHo MC®O (IAS) 39 wuameHeHue
CnpaBeAnuBoii cToMMoCTH hmHaHCoBOro obssarenscTea, KoTopoe PoHA No COBCTBEHHOMY YCMOTPEHUIO
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knaccuduumposan Kak OueHMBaemoe no CcnpasBefnuBOiA CTOMMOCTM Yepe3 npubbinb UK YOBITOK,
npusHaeTcsa B coctase npudbinn unu yowitka, To cornacko MCPO (IFRS) 9 usmeneHne cnpaseanueom
CTOMMOCTU 3TOro (hMHAHCOBOro obsi3aTenscTBa B ob6Wem cny4ae nNpeacTaBnsieTcs Crnegyowum
obpaszowm:

. Ta 4acTb U3MEHEHWUS CNPaBEANNBOI CTOUMOCTY, KOTOpas 0ByCnoBneHa U3MEHEHUAMU KPeAUTHOTO
pucka no aTomy puHaHCOBOMY 06s3aTenbCTBY, NPEACTABNAETCA B COCTABE NPOYEro COBOKYMHOMO
AOX0A3 U

. OCTaBLLAACA YaCTb M3MEHEHWs| CrpaBeAnuBOA CTOMMOCTU 3TOro UHAHCOBOrO 0Bs3aTenbcTBa

oTpaxaeTtcs B cocTase npubbinu unu yobiTka.

Ob6ecueHeHue

MC®O (IFRS) 9 3ameHsieT MoAenb «nNOHeceHHbIX YObITKOB», ucnonbdyemyio 8 MCOO (IAS) 39, Ha
MOenb «OXuaaembix KpeAUTHbIX yObITkoB». HoBas Moaenb obecleHeHus NpUMeHAeTea K OUHaHCOBLIM
aKkTueam, oueHWBaembiM Mo amopTusvmposaHHon ctoumocTn u FVOCI, gebuTtopckoil 3a40MmKeHHOCTU No
apeHge, HekoTopbiM ofsizaTenscTBam MO NPEAOCTABMEHUID KpeawTa W Aorosopam (MUHAHCOBbLIX
rapaHTuin. Hosas mogens obecueHeHns B obllem crny4ae TpebyeT npu3HaBaTh OXUAAEMbIE KpeAUTHbIe
ybbITK B cocTase npubbinu unu ybeiTka Mo BCEM (DUHAHCOBBIM aKTUBaM, — Aa)e Tem, KoTopblie Bbinu
TONbKO 4TO cO3daHbl unu npuobpeteHbl. CornacHo MCOO (IFRS) 9, senuuuHa obecueHeHus
OLEeHVWBaeTCA B pasmepe OXuaaemblX KpeaWuTHbIX yObITKOB BcneacTeue cobbiTuil gedonta no
(hvHaHCOBOMY WHCTPYMEHTY, BO3MOXHbIX B npegenax 12 mecaueB nocne OTYETHON Aatbl («12-
mecayHble OKY»), unu oxupaemblx KpeawuTHbIX YObITKOB B pesynbTare BCEX BO3MOXHbIX COObITUIA
AegonTa no GUHAHCOBOMY WMHCTPYMEHTY Ha NPOTSKEHWIN BCEro OXWAaemMoro cpoka ero geicreus («OKY
3a Becb Cpok»). [lepBOHa4yanbHO BENUYMHA OXWAAEMBbIX KPeAWTHbIX YObITKOB, MNPU3HAHHBLIX MO
huHaHCcOBOMY aKkTuBy, paBHa BenuyunHe 12-mecsauHbix OKY (32 UCKMOYEHUEM HEKOTOPOW TOProBOW
[eBuTOPCKON 3a[0MKEeHHOCTH, AeBUTOPCKON 3a40MKEHHOCTU MO apeHge, akTWBOB Mo LOroBOpy wnu
npuoBpeTeHHbIX N COo3AaHHbIX KpeauTHO-o6ecUeHeHHbIX duHaHcoBbix aktueoe (POCI aktueos)). B
crny4yae 3Ha4YMTENLHOrO MOBbILWEHWS KPEeAWTHOro pucka no (UHaAHCOBOMY WHCTPYMEHTY C MOMEHTa
nepBOHa4YanbLHOro NPU3HaHUA OLEHOYHBINA peseps nod youiTku npusHaeTcs B pasmepe OKY 3a Becb CpoOK.

®PUHaHCOBbLIE aKTUBLI, N0 KOTOPbLIM NpusHawTes 12-mecadnblie OKY, oTHOCATCS K cTagumn 1; dUHaHCOBLIE
aKTUBbl, NO KOTOPbIM HabnwaaeTcs 3Ha4YWTENbHOE MOBLILWEHWE KPEAWTHOrO pucka € MOMEHTa
NepBOHaYanbHOro NPM3HaHMs, HO MO KOTOPbLIM He HacTynuno cobbiTue gedonta, OTHOCATCA K CTaguun 2;
U (hUHAHCOBLIE aKTUBbI, MO KOTOPbIM HacTynuno cobbiTve AedonTa MNM KOTOpble Tak WNKM MHa4Ye
ABNAIOTCH KPeaUTHO-00eCLEHEeHHbIMN OTHOCATCA K CTagum 3.

OueHKka oXuaaemblx KpeauTHbIX YObITKOB AoMmKHa OblTb OOBLEKTMBHOW W B3BELUEHHOW MO CTENeHu
BEPOATHOCTH, AOMKHA OTpaaTb BPEMEHHYID CTOMMOCTb [AeHer W BKoYaTe OOOCHOBaHHY U
noATBEPXAaEMYH WHAOPMAaLWIO, KOTOPYD MOXHO Mony4uts 6e3 ype3mepHbix 3aTtpar unu ycwunuii B
OTHOLUEHUM NPOLUMbIX COBbITWIA, TEKyLWMUX YCNOBWUIA W NPOrHO30B OyayLMX 3KOHOMUYECKUX YCrOBUWIA.
CornacHo MC®O (IFRS) 9, npuaHaHue KpeauTHbIX yBbITKOR NPOUCXOAUT paHbLUe, yem cornacHo MCOO
(IAS) 39 1 NpUBOAMUT K NOBLILLEHUIO BONATUNBHOCTW B Npubbinu unu ybbiTke. OTO TakKe NPUBEAET K
yBENUYEHWUIO OLIEHOYHOrO pe3epsa noA yBbITKW, NOCKONbKY NO BCEM (DUHAHCOBLIM aKTUBaM OXUAaeMble
yobITkM nop obecueHeHnue OyayT oOuUEHWBATLCA Kak MUHUMYM B pasmepe 12-mecsayHbix OKY u
COBOKYMNHOCTb (PMHAHCOBbIX aKTWUBOB, NO KoTopbiM ByayT oueHuBaTbca OKY 3a BeECb CPOK, C BbICOKOM
CTeneHbld BepoaTHOCTM OyaeT 6Gonblle COBOKYNMHOCTM (PUHAHCOBBLIX aKTUBOB C  BbIABNEHHbIMU
06beKTUBHBIMU Npu3Hakamu obecueHernsa cornacHo MCOO (IAS) 39.

PacyeT oxuaaemMbixX KpeauTHbIX YObITKOB C BbICOKON CTENEHbI0 BEPOSITHOCTM ByAEeT OCYLUEeCTBNATLCA Ha
ocHoBe noaxoga PDxLGDxEAD (no kpaitHei mepe B OTHOLUEHWM HEKOTOpbIX nopTdenen) B
3aBUCUMMOCTM OT BuAA NOABEPXKEHHOW KPEAWTHOMY PWUCKY MNO3WMLMK, CTaguW, K KOTOpPOW OTHOCWTCS
noauyus cornacHo MC®O (IFRS) 9, oueHkn Ha MHAUMBMAYANbLHON UMW FPYNMNOBOW OCHOBE W T.1M.

Vyem xedxuposaHus

TpebGoBaHus obLlero nopsgka yvyeta XeaXxuposaHna HanpasneHbl Ha YNpoLUeHWe y4eTa XemKupoBaHusa,
Gonbllee CONMKEHME Yy4eTa XeMKUPOBaHMS CO CTpaTernsamu ynpaeneHus puckamu. CraHaapt He
COAEPXUT NPAMbIX YKa3aHU# B OTHOLLEHUM y4YeTa MaKpOXe4XKWPOBaHMSA, KOTOPbIA paccmaTpusBaeTca B
pamkax otgenbHoro npoekta. MC®O (IFRS) 9 npegycmatpuBaeT BblGOp Y4YeTHOW MNOMUTUKKM B
OTHOLLIEHUWN BO3MOXHOCTU PoHAa NPOAOIKNTL yYeT xemxunposaHus s cootsetcTenmn ¢ MCPO (IAS) 39.
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lMepexod Ha MC®O (IFRS) 9

TpeboBaHus no knaccudukauum u oueHke W obecueHeHulo B OOWEM cnyyYae npUMeHsIoTCs
PETPOCNEKTUBHO (C HEKOTOPbIMW OCBOBOXAEHWUSIMU) NYyTEM KOPPEKTUPOBKW BCTYNUTENbLHOrO Canbio
HepacnpefeneHHon npubbinu M Pe3epBOB Ha AaTy NepBOHavanbHoOro npumeHeHus. CraHgapT He
cofepxuT TpeboBaHUsA O NepecyeTe CPaBHUTENbHbIX AaHHbIX 3@ NPOLLfbIE Nepuoab!.

MC®O (IFRS) 9 Bctynaet B cuny Ans roAoBbIX OTYETHbIX NEPUOAOB, HauynHawwwmxca 1 aHeaps 2018
roga wnu nocne aToil aatbl. [locpoyHoe npuMeHeHwe cTaHpapta paspelweHo. PoHg He nnaHupyet
NPUMEHATL CTaHAaPT AOCPOYHO.

®oHa He npumenseT TpebosaHua MCPO (IFRS) 9, ocHoBbiBasicb Ha nonpaskax Kk MC®O (IFRS) 4
«[oroBopbl CTpaxoBaHuA» (BbinyLeHHbIX 12 ceHTsOps 2016 roga u BCTynawowmx B Cuny AN roAoBbIX
nepnoaos, HaduHawwuxca 1 aHeapa 2018 roga unu nocne aToi Aatkl). PoHA NNAHWPYET NPUMEHSTH
ctangapt MC®O (IFRS) 9 ¢ 1 ausapsa 2021 roga.

MC®O (IFRS) 16 «ApeHpa»

MC®O (IFRS) 16 BBOAUT eAuHYI0 MOAENL YYETA apeHAaTopamMu JOrOBOPOB apeHab!, npeanonaraiLyo
ux oTpaxeHue Ha BanaHce apeHaartopa. CornacHo aTol MOAENU apeHAATop AOMMKEH NPU3HABATL aKTUB
B dopme npasa NONb30BaHWs, NpeacTaBnawwuniAi cobon npaso UCNONb3cBaTh Ga30BbIA aKTUB, U
obs3aTenbCTBO NO apeHae, npeacraensollee coboil 0683aHHOCTE OCYLUECTBNATL apeHAHbIe NnaTexu.
MpepycMmoTpeHbl Heobs3aTenbHble YMPOLWIEHWS B OTHOLIEHWM KPaTKOCPOMHOW apeHAabl U apeHAbl
0OBEKTOB C HU3KOW CTOMMOCTbIO. [1nA apeHgopaTenei npasuna yyeta B LENOM COXPaHAKTCA — OHW
npogomkaT KnaccuuumpoBaTh apeHay Ha (OMHAHCOBYIO U ONEPaLUOHHYIO.

MC®O (IFRS) 16 3ameHseT CyLlecTBYIOLIEE PYKOBOACTBO B OTHOLUEHUMM apeHabl, B ToM yucne MCOO
(IAS) 17 «ApeHaa», PasbacHeHue KPM®O (IFRIC) 4 «OnpeaeneHne Hanu4us B cornalleHun npu3Hakos
apeHabl», PasbacHeHue MKP (SIC) 15 «OnepaynoHHan apeHaa — cTumynbl» U PasbacHeHue MNKP (SIC)
27 «OnpegenexHue CyLHOCTY onepauuii, UMetoLLUX FPUANYECKYO (hopMy apeHabl».

MC®O (IFRS) 16 BcTynaeT B cuny B OTHOLUEHWM FOAOBbIX NEpPUOAOB, HavymHawowmuxca 1 axeapa 2019
roga wnu nocne aTtoi Aatbl. [lonyckaeTcsa AOCPOYHOE NpUMMEHeHWe cTaHgapTa ANS NpeanpusaTuit,
koTopble npumeHswT MC®O (IFRS) 15 «Bbipydka no poroeopam C MOKynaTtensMu» Ha Aarty
nepeoHavansHoro npumeHexsuna MC®O (IFRS) 16 unu go Hee.

doHA HaxoguTca B npouecce OUeHKU Bo3moxHoro snuaHua MCPO (IFRS) 16 Ha duHaHcosyio
OTYETHOCTb. POHA NNaHUPYET NPUMEHATL AAHHBIA CTAHAAPT B OTHOLLEHUW rOA0BbIX OTYETHLIX NEPUOAOB,
HauyunHawowmxca 1 aueapa 2019 roga.

lNepexod Ha Hoeblll cmaHdapm

Kak apeHpaTtop, PoHA MOXKET MNPMMEHWTb CTaHAApPT, WCNOMNbL3YA OAWMH W3 CNEeAYLWWX BapWvaHToB
nepexoga:

. PeTpocnekTuBHbIin noaxoq; nnu

. MoanuUMpoBaHHbIi  PeTPOCNeKTUBHBI  noaxod €  HeobBsi3aTenbHbIMU  YNPOLUEHUSMU
NpaKkTUYECKOro Xapakrepa.

ApeHaaTop [OMKEH NPUMEHsiTb BbiOpaHHbliA BapuaHT nocnefoBaTenbHO B OTHOLUIEHMW BCEX CBOMX
[OrOBOPOB apeHibl, N0 KOTOPbIM OH ABNSETCs apeHaatopoM. B Hactosiee Bpems PoOHA nnaHupyeT
nepeoHayansHoe npumeHeHue MC®O (IFRS) 16 Ha 1 aneapsa 2019 roga. ®oHA HaxoAuTCH B npoLecce
oLeHkn Bo3moxkHoro BnusaHus MCPO (IFRS) 16 Ha douHaHCOBYO OTHETHOCTb.

Mpoyne uameHeHus

Creayiowue HOBbIE CTaHAAPTbI UMW MONPaBKK K CTaH4apTaM, Kak OXWAAETCSs, HE OKaXyT CyLeCTBEHHOro
BMNUSIHWA Ha (OUHAHCOBYH OTYETHOCTb PoHAA.

. MNpu3HaHMEe OTMOXEHHbIX HamnorosblX AakTMBOB B OTHOLUEHUMM NEepeHeceHHbiXx Ha Oyayulee
Hencnonb30BaHHbIX Hanorosbix yobITkoB (nonpaeku kK MCHO (IAS) 12 Hanoru Ha npubbinb)
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HIM® «asnpombaHk - poHO»
lMpumeyaHus k huHaHcosolU om4yemHoOCMU

. Knaccudukauus v oueHka onepauuil ¢ BbinnaraMu Ha ocHoge akuuit (nonpasku k MC®O (IFRS) 2
BbinnaTel Ha ocHoBE aKuui).

5 HeHexXHble cpeacTBa U UX IKBUBASIEHTbI

31 pekabpn 31 pexabpsn
(8 mbic. pybneti) 2017 ropa 2016 ropa
Tekywue cyeta B HaHKkax B poccuiickux pybnsx 660 519 96 206
[enosutbl B 6aHkax ¢ nepBoHaYanbHbIM CPOKOM MOralueHns MeHee
TPEX Mecsues B B
[eHexHble cpeacTea Ha cueTax 6pokepos 787 424
Mpoune geHexHble cpeacTea 2 9
WToro neHexHbIX CpeacTB U UX IKBUBANEHTOB 661 308 96 639

Mo cocrosHuio Ha 31 pekabps 2017 roga B bawke [TIB (AO), BONroCpoOYHbLIA KpeaWTHbIA PerTUHr
Standard&Poor's BB+ (no coctosHuio Ha 31 pekabps 2016 roga [ONrOCPOYHbIA KPeRUTHbIA PEernTUHr
Standard&Poor's BB+) 6binu pasmelleHbl AeHeXHble CpeAacTBa UM UX OSKBUBANEHTbI B pasmepe
660 519 Tbic. pybneit, yto coctasnsaeT 100% oT obLyein CyMmmbl AEHEXHBLIX CPEACTRB U UX SKBUBANEHTOB, B
TOM 4ucne pasmeLlleHHble CpeAcTBa B paMKkax AOrOBOPOB O MOAAEPXaHMM MWHMManbHOrO ocTaTka no
pacyeTHOMY CYETY C NepBOHaYanbHbLIM CPOKOM NOralleHns MeHee Tpex Mecsues — 654 600 Teic. pyGnei
(31 pekabps 2016 roga: cooTeeTCcTBEHHO, 96 241 Thic. pybneit; 99,6% v 70 700 Thic. pybneii).

Mo mHeHuio pykoBoacTBa PoHAA, OUEHOYHAs CnNpaBeAnvBasi CTOMMOCTb [AEHEXHbIX CPeacTB K Uux
3KBUBaANEHTOB CONOCTaBumMa ¢ ux 6anaHcoBON CTOMMOCTLIO.

B Tabnuue Hmxe npuesefeH aHanus AeHeXHbIX CPeacTB U UX IKBUBASMEHTOB NO KPEeAUTHOMY Ka4vecTBy no
cocTosHUIo Ha 31 gekabpsa 2017 ropa:

Tekywme cyeTa B e ie:':rﬁ:t:: Mpouue
6aHKax B pOCCUMCKUX PeA cuetax ‘AeHeXHbie Wroro
(8 mbic. pybnel) pyonnx 6pokepoB s e

[eHexHble cpeaAcTBa U 3KBUBANEHTbI, UMeWne

PENTUHI MEXAYHAaPOAHbIX PEUTUHIOBbLIX areHTCTB

HenpocpoueHHbie u HeobecueHeHHbIe

¢ pevitnirom ot BB- go BB+ 660 519 - - 660 519

Wroro geHexHbIX cpeacTs U
3KBUBASIeHTOB, UMEIOLWUX PENTUHT

MeXAYyHapOAHbLIX PEHTUHIOBLIX £60.519 B " 660 519
areHTcTB

He nmerowime penTtuHra - 787 2 789
WToro geHexHbIX CpeacTs u 660 519 787 2 661 308

JKBMBaneHToB

B Tabnuue HwKe npuBeaeH aHanu3 AeHEeXHbIX CPeACTB U UX 3KBUBAMNEHTOB MO KPEAUTHOMY KayecTsy no
cocTosHuo Ha 31 aekabpsa 2016 roga:

Tekywue cuyeta B e 'cée":frﬁ:k:: Mpouue

6aHKax B pOCCUMCKUX PeA cyetax AeHexHbie Wroro
(e muic. pybned) PyGpsx 6pokepoe CRORFTES
[leHeXxHble cpeacTsa U 3KBUBAneHTbl, UMerwne
PEWTUHI MeXAYHapoAHbIX PENTUHIOBbIX areHTCTB
HenpocpoyeHHbie U HeobecUyeHeHHbIe
¢ pevitudrom ot BB- no BB+ 96 206 29 6 96 241
UToro peHexHbIX CpeacTs v
9KBUBAINEHTOB, UMEIOLUMX PEHTUHT 96 206 29 6 96 241
MeXAyHapoAHbIX PENTUHIOBBLIX
areHTcTB
He nmetowme pentuxra - 395 3 398
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HIM® «ra3npombaHK - hOHO»
lMpumeyvaHusi K puHaHco8ol omyemHocmu

Tekywme cueTta B @ J‘-ie':;}::h:: Mpouue
GaHKax B pOCCUINCKUX PeR cuetax ACHEeXHbIE Wroro

(8 meic. pybneli) py6nsax 6pokepos cpeacrea
WUToro AeHexHbIX CPeacTs U ) e 8 -

JKBMBanNeHToOB

KpeanTHbIn PerTUHr OCHOBAH Ha PerTUHre MEXAYHapOAHbIX PEWTUHrOBbIX areHTCTB, NPUBEAEHHbLIX B
pertuHry Standard&Poor's. Mo cocrosHuio Ha 31 gekabps 2017 roga w 31 gekabps 2016 roga
OTCYTCTBYIOT NPOCPOYEHHbIE OCTaTKW NO LeHEeXHbIM CcpeactBam W WX 3KBUBAnNeHTam W npu3Haku
obecueHeHnsa No HUM.

6  ®uHaHCOBbIE aKTUBbLI, OLEHUBaAEMbIe N0 CNpaBeaNMBON CTOMMOCTM Yepes
NpuGbINGL UNKU yobITOK

31 pekabps 31 pekabps

(e msic. pybneli) 2017 ropa 2016 ropa
KopnopaTtuexbie obnuraumm 7 347 504 2481 312
MyHuumnanbHble oGnurauum 1058 196 897 633
O6nurauun degepansHoro 3ama (OP3) 526 120 152 988
EBpoobnuraumm MHOCTpaHHbIX 3MUTEHTOB 214 326 214 472
Wtoro gonroebix LeHHkIX Gymar 9 146 146 3 746 405

WUtoro ¢hMHaHCOBLIX aKTMBOB, YYUTLIBAEMbIX MO CNpaBeanuBoi

CTOMMOCTH Yepes Npubbinb Unu yobITok St4g 140 STA5 400

KopnopatueHble obnurauuu BKMIOYAIOT AONroBble  UeHHble Bymaru, BbiNyLWEHHbIE  KPYMHbIMU
POCCUACKUMM U MHOCTPAHHbLIMI KOMMNaHWUAMK U BaHKamu.

MyHuymnaneHble  obnurauMn  SBNAKOTCA  AOMrOBbIMU - LUEHHbIMKW  Bymaramu,  BbiNyLWEHHbIMU
MyHUUMNaneHelMun oBpasoBaHusmu u cybbvektamu Poccuiickoit ®epepauumn (KpacHogapckuii kpai,
KpacHosipckuii kpaid, Pecnybnuka bawwkopTtocTaH v np.).

Ob6nuraunm degepancHoro 3aiima (OP3) ABNAKTCA roCyAapCTBEHHbIMKW - AONTOBbIMU - LEHHBIMK
Bymaramu, sbinywleHHbiMu MuHucTepcTeom chuHaHcos Poccuiickoin ®eagepaunn.

EBpoobnuraumy  MHOCTPaHHbIX 3MWTEHTOB npeacTasneHbl  obnurauusmu  Societe  Generale,
pasmeLLeHHbIMI Ha 3apybexHbIx Bupxax.

Bce ueHHble 6ymary HOMMHUPOBaHbI B pOCCUIACKMX pybnax u obpawakTtcs Ha Mockoeckon Gupxke,
APYrux pOCCUNCKMX U UHOCTPaHHbIX POHAOBBLIX BUpMax n Ha BHEOUPKEBbLIX PbIHKaX.

B Tabnuue Hwke nNpuBOAWTCA aHanua [ONrosbixX LEHHbIX Gymar, y4MTbiBaeMblx MO CcnpaseanusBon
cToMMOCTU 4Yepe3 npubbinb unKu yBbITOK, MO KPEAUTHOMY KayecTBy Mo cocTosHWio Ha 31 pekabps
2017 ropa:

Kopnopa- Espoobnuraun  MyHnuuunans g;zgﬂr::;“:

TUBHbIE MHOCTPaHHbIX -Hble \ists :faﬁma WUtoro
(6 meic. py6ned) obnurayum 3MUTEHTOB o6nurauun (003)
Lonroebie ueHHbIe Bymaru, UMelome PENTUHT MeXAYHapPOAHbIX PENTUHIOBbIX areHTCTB
HenpocpoyeHHbie u
HeobecuyeHeHHbIe
C perTuHrom ot A- 1o A+ = 214 326 - - 214 326
c peviTuHrom ot BBB- po BBB+ 1928 272 - - 526 120 2454 392
¢ peiTuHrom ot BB- o BB+ 4735013 - 749 327 - 5484340
¢ pevituHrom ot B- go B+ 153 053 B - - 153 053
Wroro ponroBbIX LeHHbIX
YA, MBI DSATIHY 6816 338 214 326 749 327 526120 8306 111

MeXayHapoaHbIX
peﬁmuro BbIX areHTcrTe

23



HIM® «ra3npombaHkK - hoHO»
lMpumeyvaHus Kk huHaHcoeol omyemHocmMu

He umerowmne penTuHra 531 166 - 308 869 - 840 035

WToro nonroBbix LeHHbIX
6ymar, y4uTbiBaeMbIX Nno
cnpaeeanMBOM CTOUMOCTU
Yepes Npubbinb unn yobiTok

7 347 504 214 326 1058 196 526 120 9146 146

B Tabnuue HWxe npuBOAMTCSA aHanW3 [ONrOBbIX LEHHbIX Oymar, yuuTbiBaeMblX MO Ccrpasennusoil
CTOMMOCTM 4epes nNpubbinb unu yObITOK, MO KPeAUTHOMY KavyecTBy MO COCTOSHWKO Ha 31 aekabps
2016 ropa:

Kopnopa-  Espoobnuraun  MyHuuunans — oonMrauum
TUBHBIE MHOCTPaHHBIX -Hble ierﬂef:;:; Wioio
(6 mbic. py6nei) obnurauuu 3MUTEHTOB obnuraumm (003)

Honrosbie ueHHbie ByMaru, MMeloLMe PeATUHI MeXOYHaPOAHLIX PEUTUHIOBbIX areHTCTB

HenpocpoyeHHsie u

HeobecyeHeHHbIe

C peruTuHrom ot A- 1o A+ - 214 472 - - 214 472
¢ pewituHrom ot BBB- no BBB+ 346 851 - 11 461 152 988 511 300
¢ peutuHrom ot BB- go BB+ 1 965 507 - 601 755 - 2567 262
c peiTuHrom ot B- po B+ 77 740 - 243 899 - 321639

NToro NoNroBbIX LEHHbIX
Bymar, uMeroLMX perTUHr
MeXAyHapOAHbIX
PEeATUHIOBLIX areHTCTB

2 390 098 214 472 857 115 152988 3614673

DonroBkie UeHHble Bymarn,

uMerwne peﬁTHHl’

HauUMOHanNbHbLIX pBﬁTHHrOBbIX

areHTcTe

HenpocpoyveHHble u

HeobecueHeHHbIe

¢ peutuHrom ot BB- no BB+ 27 583 - = = 27 583
C pewTtuHrom ot B- no B+ 63 631 - 40 518 - 104 149

WToro AoNrosbIX LIEHHbLIX
BGymar, UMeKLWnX PeNTUHT
HaUMOHAaNbLHbLIX PEMTUHIOBbLIX
areHTcTB

91 214 - 40 518 - 131732

WToro oonroBbIX LeHHLIX
Bymar, yuyuThIBaeMbIX No

cnpaseonvBon CTOMMOCTH
Yyepe3 Npubkine MnNu yoLIToK

2481312 214 472 897 633 152988 3746 405

KpeaWTHbIA PEeRTUHr AOMroBbIX LEHHbIX Oymar, UMELWUX PelTUHT MEeXAYHapoAHbIA pPelTUHroBbIX
areHTCTB, OCHOBaH Ha peilTuHre areHtcTBa Standard&Poor's . HekoTopble Aonrosble UeHHble Bymarny,
yynTbiBAEMbIE MO CMpaBefnUBOA CTOMMOCTW Yepe3 npubbinb Unu yOLITOK, HE WMEKT KpeauTHOro
PEeATUHra, NPUCBOEHHOINO MEXAYHapoAHbIMWA PEWTUHIOBLIMW areHTCTBamKu, HO WMEKT KpeAWUTHbIN
PENTWHT, MPUCBOEHHLIA HALMOHANbHbIMU PEeHTUHIOBbIMKW areHTcTBamu. Takue Oymary OTpaKeHbl B
kateropumn «[lonroBble UeHHble Bymarn, uMetoLle pedTUHT HaUWOHaNbHbIX PENTUHIOBLIX areHTcTey. 1o
cocTosHuio Ha 31 pgekabps 2017 ropa n 31 pgekabpst 2016 ropa y doHpja OTCyTCTBOBANM [ONroBble
UeHHble Oymaru, y4uTbiBaeMble MO CrNpaBeAnuBOW CTOMMOCTM 4epe3d npubbine unm ybBbITOK, C
NepecMOTPEHHbIMU YCIOBUAMM, KOTOPLIE B NPOTUBHOM cryyae Bbinv 6bl NPOCPOYEeHHbIMU.

Mo cocTosHuo Ha 31 gekabps 2017 roga u 31 gekabpsa 2016 roga y PoHAa OTCYTCTBYHOT NPOCPOYEHHbIE
obnuraumu, y4uTbiBaemble No CNpaBeaIMBoOMA CTOMMOCTY Yepes Npubbinb Unu yobITok.
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HI® «a3npombaHK - poHO»
lMpumeyaHus K puHaHco8old omyemHocmu

7  ®uHaHCOBbIE aKTUBbI, OTPaXaeMble Mo aMOPTU3MPOBAHHOW CTOUMOCTH

31 pekabpsa 31 nekabpsa
(e MnH pybnet) 2017 ropa 2016 ropa
KopnopaTtuBHbsie o6nurauum -
Mmetoume peldTuHr MeXAyHapOAHbIX PENTUHIOBbIX areHTCTB
¢ peiitudrom ot BBB- oo BBB+ 48 766 -
Wtoro obnuraumii, 0OTHECEHHbIX K KaTeropuu (hMHaHCOBLIX aKTUBOB, 48 766 R

OTpa)KaeMbIX N0 aMOPTU3IMPOBAHHOW CTOMMOCTH

KopnopatusHble obnurauuu, OTHECEHHble K KaTeropum (UHAHCOBLIX aKTWBOB, OTPaXKaembiX Mo
aMopTM3NMPOBAHHOW CTOMMOCTW, MNPEACTaBNAlT CcoBoW 3aiiMbl, CTPYKTYPUPOBaHHbie B opme
06nuraunoHHbIX BbINyCKOB.

doHa NNaHnpyeT yaepxaHue yKasaHHbIX WHCTPYMEHTOB [0 AaTbl NOoraleHus C Uenbilo nonyvyeHus
AOroBOPHbIX AEHEXHbIX NOTOKOB.

8 Heno3uTtbl B 6aHKax

31 nexabps 31 pekabps
(e mbic. pybnell) 2017 ropa 2016 ropga
[Henozums! e 6aHKax ¢ nepeoHavanbHbIM CPOKOM MozalueHusi 6ofee mpex
Mmecsiyes
AO «Poccenbxo3baHk» 85 482 1782 654
MAO PocbaHk 30 085 27 604
BTE 24 (MAO) 22 836 1973 855
Bauk [TIB (AO) 974 105
MAO C6epbaHk Poccum - 1119 559
WToro geno3uTos B 6aHKax 139 377 4903777

Bce penosutel B GaHkax no coctosHMio Ha 31 pekabps 2017 roga m 31 gekabpsi 2016 roga Gbinu
HOMWHUPOBaHbI B pybnsax.

Oeno3nTbl, pasMelleHHble B 0aHkax, KOHTPOMMPYEMbIX TrocyAapcTBOM, MO COCTOSHWK Ha
31 pekabpsa 2017 roga cocTaBunn 109 292 Tbic. pyGneit (31 pekabpsi 2016 roga -

4 876 173 TbiC. pybnen). [laHHble A4eno3uTsl ObinM pa3meLLeHbl Ha CPOKM OT TPex MecaueB A0 OKTabps
2018 roga (31 gekabpa 2016 roga: oT Tpex MmecaueB A0 oKTADpA 2018 roga) ¢ NPOLEHTHLIMW CTaBKaMu

o1 6% no 9,19% (31 pekabpsa 2016 ropa: ot 9,19% no 11,2%).

Hwke npusoguTcs aHanua pfenosutoB B BaHkax nNo KpeAWTHOMY KauyecTBY NO COCTOSHWIO Ha
31 pekabps 2017 roaa:

Hdeno3utkl B 6aHKax ¢
nepBoOHaYarnbHbIM CPOKOM
(e msic. pybnedi) norawexus 6onee Tpex mecsiLes Wroro

[eno3utkl B 6aHKax, uMelowue PeNTUHT MEXAYHapPOAHbIX areHTCTs
HenpocpoyeHHbie u HeobecyeHeHHbIe
c pewtuHrom ot BB- o BB+ 139 377 139 377

WToro peno3nToB B BaHKax 139 377 139 377




HI® «Masnpombark - hoHO»
lMpumeyvaHus Kk huHaHcoeoll omyemHocmu

Huxe npuBoantcs aHanui pAenosutoB B OaHkax no KPeAUTHOMY KavyecTBy MO COCTOSHUIO Ha
31 pekabps 2016 roaa:

Oeno3uTtekl B 6aHKax ¢
nepBoHa4anbHbLIM CPOKOM
(6 mbic. pybneii) noraweHun bonee Tpex MecsueB Wrtoro

Oeno3utbl B 6aHKaX, UMeOWMWe PeMTUHT MeXAYHaPOAHLIX areHTCTB
HenpocpoyerHble u HeobecyeHeHHbIe

¢ pewtuHrom ot BB- go BB+ 4903 777 4903777
Wroro penosutoB B 6aHKax 4903777 4903777
9 3anmMbl

31 pekabps 31 pexkabps
(6 mbic. pybnedi) 2017 ropa 2016 ropa
3aiiMbl NpeaocTaBneHHbIe 1848 3252
Wroro zaimbi 1848 3 252

Mo coctosHuio Ha 31 pexkabps 2017 ropga u 31 pekabpa 2016 roga Bce 3aiiMbl NPeAoOCTaBEHb
CDHSMLGGCKHM nndam, ABNAWUMCA COTpYOHUKaMK ¢'0H.£l.a B pamkax MNonoxeHna o6 onnate TPyAa un
couuanbHom obecneveHnm paboTHukos HIMN® «MasnpombaHk - oHA».

3aiiMbl SBASIOTCS TEKYLUUMU U HENPOCPOYEHHBIMU 1 HE UMEIOT NPU3HAKOB 0BECLIEHEHUS.

10 O6a3arenbcTBa MO NEHCUMOHHOW AeATEeNbLHOCTHU

31 pekabps 31 pekabps
(e meic. pybnedl) 2017 ropa 2016 ropa
ObsasaTenbcTBa N0 MHBECTULIMOHHBIM KOHTpakTam no HIMO ¢ HBIMAB 8 987 719 7 931 068
WTtoro o6s3aTenLCcTB NO NEHCUOHHOW OeATEeNbHOCTU 8987 719 7 931 068

10.1 O6si3amenbcmea 1o UHeeCMUUUOHHbIM KOHmMpakmam no HI1O

OBsasatenscTBa N0 WHBECTULMOHHBIM KOHTpaktam— 3TO BenuW4nHa OCTaTKOB Ha WUMEHHbIX NEeHCUOHHbIX
cyeTax Yy4YaCTHMKOB Ha OTHYETHY pAaty, npegacrasnalowasn cobon CyMMY HaKOonneHHbIX B3HOCOB,
HauWCnNeHHOro Aoxona OT pasMelUeHUs CPeacTB NEeHCUOHHLIX Pe3epBoB, 3a Bbl4eToM obLliei cymmbl
BbINNaTt, NPOU3BEAEHHbLIX HA OTYETHYIO AaTy.

10.2 H3meHeHue senuyuHbl 06g3amenscme nNo NeHcuoHHol desmenbHoOCcMuU

B TeueHue 2017 roga npousownu cnegylolwme u3MeHeHus B obfAsatenscTBax Nno  NEHCUOHHOW
AeAaTenbHOCTH:

ObszaTenbCTBa MO UHBECTULIMOHHBLIM

KoHTpakTtam ¢ HBIMAB

(8 meic. pybnedl)

ObsizaTtenscTea Ha 1 AHBaps 7 931 068
YBenuyexue 065A3aTensCTB B CBA3W C NOMYyHEHUEM NMEHCUOHHBIX

B3HOCOB 635 497
YmeHblweHne 0b6s3aTenscTe B CBA3WM NEHCUMOHHBIMKW BbiNnaramu (344 717)
Yucroe yBenuyeHue o6a3aTenLCTB 3a CHET NEHCUOHHbIX B3HOCOB

W BbinNnar 290 780
MNameHeHue 06A3aTenbCTB BCNEACTBME HAYUCNEHUA UHBECTULIMOHHOTO

poxoaa 766 000
Mpouee nameHeHne obazarenscTe (129)
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M3ameHeHune cToMMOCTH 065A3aTeNbLCTB NO NEHCUOHHOW
AeATeNbHOCTU

1 056 651

ObsaszaTenbcTea Ha 31 gekabps

8 987 719

B Teuenne 2016 roga npowsownu crnegyloluve U3MeHeHuss B 0053aTenbcTBax Mo NEeHCUOHHOM

ASATENbHOCTH.

(e mbic. pybnel)

O6s3aTenbLCTBa NO UHBECTULMOHHBLIM
KoHTpakTtam ¢ HBMAOB

O6szaTtensbcTBa Ha 1 AHBapsA 6 859 495
YBenuueHue 06A3aTensCTB B CBA3U C NOMy4YeHnem
NEeHCUOHHbIX B3HOCOB 631 661
YMmeHblieHue 06A3aTenbCTe B CBA3U NEHCUOHHBIMK
BbinnaTamu (369 088)
Yuctoe yBenuveHne o06A3aTenLCTB 32 CYET NMEHCUOHHLIX
B3HOCOB W Bbinnar 262 573
NameHeHne o6A3aTenbCTe BCNEACTBME HAYUCTIEHWSA
WHBECTULMOHHOIO aoxona 809 000
M3meHeHWne cToMMOCTHU 06A3aTeNnLCTB MO NEHCUOHHON 1071573
OeATenLHOCTH
Obsizarenscrsa Ha 31 gekabpsa 7 931 068
10.3  B3HOCHI NO NeHCUOHHOU GessmenbHOCMU
B3sHocbl no neHcuoHHoh geatenbHocTu 3a 2017 rog npeacTaenexbl cnegyrowmnm obpasom:

B3Hocbl B3aHocbl
(e meic. pybneli) Yy4acCTHUKOB paboropareneit WUtoro
ObBn3zaTensbcTBa No MHBECTULMOHHBIM KOHTPaKTam ¢
HBMNAB 50 790 584 707 635 497
WToro B3HOCOB NO NEHCMOHHOW OeATeNnLHOCTH 50 790 584 707 635 497
B3Hocbl N0 neHCUOHHON aesTenbHocTK 3a 2016 rog npeacTaeneHsl cnegyowum obpasom:

B3Hochbl B3Hochl
(8 msic. pybnel) Y4aCcTHUKOB paboTtoparenei WUtoro
ObasaTenscTea No MHBECTULIMOHHLIM KOHTPAKTaMm C
HBMNAB 75 899 555 762 631 661
Wtoro B3HOCOB NO NEHCUMOHHON OEATENbHOCTH 75 899 555 762 631 661

[ns ocylecTBNeHns HerocynapcTBEHHOro neHcuoHHoro obecneveHns PoHA UCNONbL3YET cnegylowmne

NEeHCVOHHbIE NMaHbl (CXeMbl):

MeHcuoHHbIA nnaH (neHcuoHHas cxema) Ne 1. «C ycTaHOBNEHHbIMW pasmMepaMy MEeHCUOHHbIX
B3HOCOB. BbinnaTtbl HErocyfapCTBEHHON MEHCUW OCYLLECTBNAOTCA HEe MeHee 2 neT. [NeHCMOHHbIe
B3HOCb! YYUTLIBAKOTCH HA MMEHHbIX NMEHCUOHHbBIX CYeTax y4acTHUKOB». Bknaguukn — uanyeckune
nuua.

MeHCWOHHBIA NnaH (neHcuoHHas cxema) Ne 2. «C ycTaHOBNEHHbIMW pa3mMepamu NEeHCUOHHbIX
B3HOCOB. BbinnaTtbl HerocygapCTBEHHOW MEHCWUM OCYLUECTBNAKTCA MOXW3HEHHO. [MeHCUOHHbIEe
B3HOCbI YYUTHIBAIOTCSH HA UMEHHbIX MEHCUOHHBIX CYETax y4acTHUKOB». Bknaguuku — opuanyeckue
n husmyeckne nuua.

MeHcuoHHbIW nnaH (neHcuoHHas cxema) Ne 3. «C ycTaHOBNEHHbIMW pasmMepaMmy NEHCUOHHbIX
B3HOCOB. [EHCMOHHLIE BbINMATLI NPOU3BOAATCA B TEYEHUE ONpeaeneHHoro JOoroBopoM psaa ner
(5 n Bonee) go McyepnaHua CpeacTB Ha8 MMEHHOM MEHCMOHHOM cYeTe yyacTHuKa. [NeHCMOHHbIe
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B3HOCh! YYUTBLIBAIOTCS HA UMEHHbIX MEHCUOHHbIX CYETaX YYaCTHUKOB». BKnagunku — opuamnyeckmne
nuua.

. MeHcuoHHbIN NnaH (neHcuoHHas cxema) Ne 4. «C ycTaHOBMEHHbIMW pasmepamu NEeHCUOHHBIX
B3HOCOB. [TeHCMOHHBIE BbINNATHI NPOU3BOAATCA A0 UCYEPNAHMS CPeACTB Ha UMEHHOM NEHCUOHHOM
cyeTe ydyacTHuKa. [leHCMOHHble B3HOCbI YYUTBIBAKOTCA HA WMMEHHbLIX MEHCUOHHLIX CYeTax
y4acTHuKoB». Bknaguvkm — topuanyeckue n dusuyeckue niua.

. MeHCMOHHBIN nnaH (neHcuoHHas cxema) Ne 5. «C ycTaHOBMEHHLIMW pasMepamit NEHCUOHHbIX
B3HOCOB. [1eHCHoHHbIe BbINNaTk! npon3BoaATCA A0 uc4epnaHua cpeacTs Ha8 UME@HHOM NeHCUOHHOM
c4yeTe y4acTHuKa. [leHCWOHHBIE B3HOCI YYUTBIBAKTCA Ha COﬂH.ﬂapHOM NeHCUMOHHOM CcY4eTe
BKNaa4mka». Bknaguuku — opuanyeckue nuua.

B 2017 roay pencTeoBanu neHcuoHHble cxembl Ne 1, 4, 5 (B 2016 roay — neHcHoHHble cxembl Ne 1, 4, 5).
B cooteetctBuM ¢ MCPO 4 BCe KOHTPaKThI KnaccuuumnposaHsl GOHAOM Kak MHBECTULIMOHHLIE.

Moapo6Hoe onucaHue NeHCUOHHbLIX CXeM (onucaHue nopsaka OTYUCIEeHU B3HOCcoB B DOHA, onucaHue
NeHCUN, MPUYUTAIOWMNXCA YYacTHUKaM, ONWCaHWe Kaxaoro M3 YCrNOoBWIA NpekpalleHws nnada v T.4.,
cogepxutca B MNeHcnoHHbIX npasunax doHpa, yTeepaeHHbIX peweHnem Coseta doHAa ot 31 okTabps
2014 roga v NpUMEHABLUMXCS KO BCEM KOHTPaKTam, 3aKmoYeHHbIM BnnoTb Ao 31 aekabpsa 2017 roaa.

KpynHenwum Bknagumkom doHga sensetca [pynna «MasnpombBank». 3a 2017 rog NEHCUOHHbIE B3HOCHI

AaHHoi pynnbl coctaBunu 572 842 Toic. pybnei unu 90,1% ot obLeit cymmbl NONy4YeHHbIX B3HOCOB
(2016 rog: 545 177 Teic. pybneir unu 86,3%).

10.4 Bbinnamkbki No neHcUoHHoU dessmensbHocmu

BbinnaTkl N0 NEHCUOHHOMN AeaTenbHOCTY 3a 2017 roa npeacTasneHsl cneayowmum obpasom:

Ob6sazarenbCTBa NO UHBECTULIMOHHLIM KOHTpPaKTam C

(8 meic. pybnet) HBMNOB
Beinnatel neHcuia 252 676
BbiKkynHble cymmMbl 83 685
BeinnaTtel HacnegHukam (npaBonpeemHuKam) 8 356
Wtoro BeINnar No NeHCMOHHON AEATENBHOCTH 344 717

BbinnaTtbl N0 NneHCUOHHON AeaTenbHocTu 3a 2016 roa npeacTaeneHsl cneayowmm obpasom:

ObszaTensCTBa N0 UHBECTULMOHHLIM KOHTPAKTaMm C

(8 meic. pybned) HBNAae
Boinnatbl neHcwuii 235 791
BbikynHble cyMMbI 127 412
Bbinnatbl HacneaHukam (npasonpeemHuKam) 5885
WToro BbINNaT No NeHCUOHHOW OEATENBLHOCTU 369 088

11 MNpouue puHaHcoOBbIe U He(huHAHCOBbLIE 06sA3aTenLCcTBa
Mpoyne chmnHaHcoBble N HethbrHaHCOBbIE 0BA3aTENBCTBA UMEIKOT CNEeAyOLLYI0 CTPYKTYPY:

31 pekabpsn 31 pekabps

(e msic. pybneli) 2017 ropa 2016 ropa
KpeauTopckas 3a40MmKeHHOCTb, B T.4.: 61 930 31 241
BosHarpaxaeHue AOBEPUTENbHbIX YNPaBAsOLLMX 61 359 30 625
MToro npouux pMHaHCOBLIX 06513aTenLCTB 61 930 31 241
Mpoune HeduHaHcoBkle obAsaTenscTBa 1669 4762
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Wroro npounx HedpMHAHCOBLIX 06s3aTeNnbCTB 1669 4762

12 Yucrtble akTUBLI

doHA ABNSETCA HEKOMMEPYECKO opraHusauunein n He pacnpeaenseT npubbinb MEX4y yYpeauTensaMu u
opugn4yecknmm nuuamu, BHeECLLMMW JONONHUTENDBbHbIE ﬂOGpOBOﬂbeIe 6e3303me3.nﬂb|e NMyLEeCTBEHHbIE
B3HOCLI. B cBs3n ¢ atum npeeblilleHne akTusoB G)OHAa Hapj ero obsazatenscTBaMU npeacrasnaeTr coboin
WCTOYHWK AONonHUTEenbHoro obecnevyeHus ncnonHeHns ®oHaoMm 06sA3aTenscTB Nepen y4acTHUKamMu U
3actpaxosaHHbiMn  nuuamu. COBOKyNHbIA  BKNag W HepacnpegeneHHas npubbine  PoHaa
KnaccuuuUupyTCa Kak npesbllleHre uToro aktueos doHga Haj utoro obssatenscte ®oHAa, KoTopoe
npeacrasnaeT coboi YNCTbIE aKTUBI.

B Tabnuue Hwke npeacTaBneHa CTPYKTypa COBOKYNHOro Bknaga doHpja no cocTosHuio Ha 31 aekabps
2017 ropa n 31 gekabps 2016 roga.

31 pekabps 31 nekabps

(8 meic. pybned) 2017 ropa 2016 ropa
000 «laskapacepsuc» 31 000 31 000
OAOQO «OCIOC» 70 000 70 000
000 «CesepsaHka» 50 000 -
WToro coBOKYNHbIA BKNAaa yupeauTenei 151 000 101 000

Ctpyktypa pesepsa nop obssaTenbCcTea No MNEHCUOHHOW AEATENbHOCTM, (POPMUPYEMOro B COCTaBe
CPEeACTB, NpeAHasHa4YeHHbIX ANA YCTaBHON AEATENbHOCTY, NPeACTaBneHa aanee.

31 pekabpn 31 pekabpn
(e meic. pybneli) 2017 ropa 2016 ropa
Ctpaxoeon pesepe no HMO 453 158 396 660
Wrtoro pesepeoB nog obs3arenscTBa No NEHCUOHHOW AEATENLHOCTH 453 158 396 660

13 Yucras npubbinb OT onepauun ¢ (PUHAHCOBLIMKA aKTUBaAMK, OLleHUBaeMbIMU NO
cnpaBenniuBoOA CTOMMOCTH Yepe3 Npubbinbk Unu yosITok

(8 meic. pybned) 2017 rog 2016 rog
YmcTblli peanu3oBaHHblil pesynbTaT (3021) 2258
YucToe nameHeHue cnpaseanuBoil CTOMMOCTH 170 910 148 883

Wroro uucToi npubeinu ot onepauui ¢ PuHaAHCOBbIMU aKTUBaMM,
oLeHUBaeMbIMU MO CNpaBeAnUBONA CTOMMOCTHU Yepes Npubbink unu 167 889 151 141
y6bITOK
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14 MpoueHTHbIe AOXOAbI

(e mbic. pybneli) 2017 rop 2016 rop,
KynoHHbIA 40X0f, (PMHAHCOBbLIM aKTUBaM, OLEHMBaeMbIMK NO cnpasenuBoi

CTOMMOCTK Yepes Npubbinb UK youITOK 568 033 365 031
KynoHHbI goxoa (hMHAHCOBLIM aKTUBaM, YYUTLIBAEMbIM MO aMOPTU3UPOBAHHON

CTOMMOCTHK 1 044 -
[eno3utbl B 6aHkax 236 038 490 278
lMpoyne npoueHTHble AOX0abl 29 286 3289
WToro npoueHTHbIX AO0XOA0B 834 401 858 598

WHopmauus no onepaunsm co CBs3aHHbIMU CTOPOHAMK npeacTasneHa B Mpumeyannm 22.

156 KomuccuoHHble, aAMUHUCTPATUBHLIE U NPOYMe OnepauuoHHbIe pacxoabl

B coctaB KOMWCCUOHBIX, aAMWHUCTPATUBHBIX W NPOYUX onepauuoHHbIX PacxXof4oB BXOAAT cnegywoujue

pacxoabl:

(8 meic. pybned) 2017 rop 2016 rop,
KomuccuoHHsle pacxo0sb!

BosHarpaxaeHue no JOBEpUTENBHOMY YNPaBNeHUIo 68 208 44 661
BosHarpaxgeHvue cneynanvM3npoBaHHOMY AEn03UTapuio 8 024 5542
Mmozo komuccuoHHbIX pacxodos 76 232 50 203
AOMUHUCMpamueHble pacxodbl

Pacxopgbl Ha cogepxaHue nepcoHana 35608 24 057
BosHarpaxgenune CoseTy ®onaa 12 000 12 000
JKcnnyaTauuoHHbIE pacxoab! 5530 4780
YUneHckuii B3Hoc B HAM® 1539 1730
AyavTopcKkue ycnyru 975 950
HOpuanyeckme 1 KOHCYNbTAUMOHHbBIE YTy 3353 664
Komuccus 6aHka 632 581
[poyne agMUHUCTPATUBHLIE pacxoabl 1494 1400
Mmozo admuHucmpamueHbix pacxodoe 61131 46 162
WToro anMUHUCTPATUBHBLIX U KOMUCCUOHHLIX PACXOOOB 137 363 96 365
16 lpouue goxoabl U pacxodbl

(e meic. pybned) 2017 rop 2016 rog
OTuymcneHne YacTu NeHCMOHHOro BaHoca Ha NOY[ (3%) 16 361 16 354
Mpouune goxopbl 116 131

Mpoune pacxogbl (459) (973)
HMmozo KoMUCCUOHHbLIX pacxodoe 16 018 15 512
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17 Hanor Ha npuGLINL

[doxoabl HErocyAapCTBEHHbLIX MEHCUOHHbIX (POHAOB MNOAPA3AENSTCH Ha A0XOAbl, MOSyYEeHHble OT
WHBECTMPOBAHWUA MEHCUOHHbIX HAKOMMEHUW, [AOXOAbl, MOMYYeHHble OT pasMeLleHUs NEeHCUOHHbIX
pes3epBOB, 1 JOXOAb!, MONYYeHHbIE OT yCTaBHOW AeaTensHocTu PoHga.

CornacHo poccuﬁcmmy HanorosoMmy 3aKoHOAaTenbCTBY, AOXOAbl, NOMyYEHHble OT WHBECTUPOBaHWUSA
MEeHCUOHHBIX HaKoNneHwii, He obnaralTca Hanorom Ha I'lplf'lﬁblnb‘

Hoxofbl OT pasMeLeHns NeHCUOHHbIX Pe3epBoB, obnaraemble HANOroM Ha NpUBkINb, ONPEAensIoTCA B
COOTBETCTBUM C OCOObIM NOPSIAKOM, yCTaHoBNeHHsIM Hanorosbim Koaekcom Poccuiickon deaepauun.
Ocobbiii NOpsAAOK 3aKkniovaeTcs B TOM, YTO M3 (PaKTMHMECKM MOMYYEHHOro A0XO04a BbIMUTAKTCA
cnepytoLime CyMMbi:

. [AOXO[, PpaccyuTaHHbIl Kak npou3BeAeHWe CTaBku peduHaHcuposanus LleHTpanbHoro 6aHka
Poccuiickoii ®efepauun K Cymme pasMelleHHbIX CPeACTB MEHCWOHHbIX PE3EpPBOB C y4ETOM
BpeMeHu bakTUYeCcKoro pasmeLLeHuns:;

. pacxofbl, CBA3aHHbIE C pa3MeLlleHem NeHCNOHHbIX pe3epBoB, B TOM YUCne:

— OTHUCNEHWA, HanpaBnsemble Ha (bopmMmupoBaHue CTpaxoeoro pesepea no PCBY B cooTBETCTBUM
C 3aKoHOAaTenbCTBOM A0 AOCTMXKEHMs ycTaHoBneHHoro Cosetom ®oHga pasmepa
CTpaxoBoro pesepBa, HO He Gonee 50% BenuUUHBI PE3EPBOB MNOKPLITUS MNEHCUOHHbIX
obazaTtenscTs;

— OTHYUCNEHWs, HanpaBnsemble Ha (OPMUPOBAHWE WMYLLECTBA, npeAHa3HayeHHoro Ans
obecneyeHus ycTaBHolt geaTensHocTn GoHAa.

ExerogHo no pelseruto Coseta ®oHAa, AOXOAbl, NONYYEHHbIE OT PasMELLEeHUss CPEeACTB MEeHCUOHHbIX
pe3epBOB, MOMyT pacnpeaenaTbCs He TONbKO Ha NEHCUOHHbIE CHETA BKNAAYMKOB W Y4aCTHUKOB, HO U Ha
¢opmupoBaHne cTpaxosoro pesepea no PCBY wu otuucneHus Ha ¢opmupoBaHMe WMYyLLECTBa,
npeaHasHavyeHHoro Ans obecneyeHns yCTaBHON fEATENBHOCTU.

Hanorosas 6a3a no Hanory Ha npubbifb B OTHOLUEHWA JOXOAOB, NOMY4YEHHbIX OT Pa3MELLEHNs CPeaCTB
MEHCUOHHbIX PEe3epBOB, WCTOPUYECKW HE BO3HMKanNa. B CBSA3M C 3TUM NPU OLEHKE OTNOXEHHbIX
HanorosbIX aKTUBOB PYKOBOACTBO ®OHAA NPUHAMO PELUEHWE O HENPU3HAHWKM YUCTBIX BbIYUTAEMbIX
BPEMEHHbIX PasHUL, KOTOPblE BO3HUKAKOT MEXAY HanoroBbiM yYETOM W ByxranTepckum y4eTom B 4acTw,
OTHOCALLIEICS K NEHCMOHHLIM pe3epBam.

OTuncneHus, Hanpaensembie Ha (OPMUPOBAHWE WMYLLECTBa, NpefHasHadeHHoro Ans obecrneyeHus
ycTaBHoOi gestenbHocTn PoHAa, u  JOxoAbl, MOMYYEHHbIE OT pasMelieHus UMYLLECTBa,
npegHasHaveHHoro Ans obecneyeHws ycTaBHOW peaTenbHocT doHaa, obnaralTcs Hanorom Ha
npubbinb B 0OLIMHOM NOPSAKE.

Pacxogel no Hanory Ha I'Ipla‘lﬁbll'lb BKNOYAKOT cnegyrouine KOMNOHEeHTbI:

(8 meic. pybned) 2017 rop 2016 rop
Pacxopgbl no Tekywemy Hanory Ha npubsine (709) (5 698)
M3ameHeHne BENWYMHLI OTMOXEHHOrO Hanora BCNeacTBUE BOSHUKHOBEHWA W

BOCCTaHOBMNEHWNA BPEMEHHbLIX pasHuL 557 -
WTtoro pacxop no Hanory Ha npubsines (152) (5 698)

OdbcheKTuBHAA CTaBka nNo Hanory Ha npubbinb OTNWYAETCH OT AEWCTBYIOLUENH CTaBKU MO Hanory Ha
npubbinb, YCTaHOBNEHHOW B COOTBETCTBMM C 3akoHopaTenbcTBoM. CpaBHeHue akTuyeckm
HaYMCNEHHOro Hanora Ha NpubbinNb ¢ TEOPETUYECKO CYMMOW Hanora, pacCYUMTaHHOW B COOTBETCTBUM C
AEUCTBYIOLLEHA CTABKON NO Hanory Ha Npubbinb, MOXET BbITb NPeACTaBNEHO CneayoLwum 06pasom:

a4
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(e msic. pybneti) 2017 rop, 2016 rop,
Mpubbink (y6LITOK) 32 roa A0 BblYeTa Hanora Ha npubsinb 115 074 119 886
[eiicTBylowan cTagka no Hanory Ha npubbine,

yCTaHOBNeHHas 3akoHogaTenscreom Poccuiickon Pegepauum 20% 20%
TeopeTu4ecKkuii HaNoroBbIi pacxoa (23 015) (23 977)
Nno 3aKOHOAATeNbLHO YCTAaHOBMNEHHOW CTaBKe

lNeHcuoHHan aeaTensHOCTL, He obnaraemas Hanorom Ha NpuGkbInb 24 558 20 375
Hanorosbiit achchexT pacxonos, He yMeHbLLalOWMX Hanoroobnaraemyio 6asy, u

[0X0A0B, He BKIlOYaeMbIx B Harnoroobnaraemyio 6asy (1 843) (2 288)
Hoxoapbl u pacxogpl, obnaraemble No Apyrim cTaskam no Hanory Ha npubbins 148 192
Pacxop no Hanory Ha npubbink. (152) (5 698)

Pasnuuna mexay MC®O u HanoroBbiM 3akoHoAaTenbCTBOM Poccuiickoit deaepaunn NPUBOAAT K
BO3HWKHOBEHWIO BPEMEHHbLIX pasHuL mexay 6anaHcoBOil CTOMMOCTbIO akTUBOB 1 06s3aTenbCTB B LUEnsax
COCTaBneHuna (PUHaHCOBOW OTYETHOCTM W B LEnAx pacyeta Hanora Ha npubbinb. Hwxke noapobHo
npeacTaBneHbl HANoroBble NOCNeACTBUA ABUMXKEHUA 3TUX BPEMEHHBIX PasHUL, KOTOPbIE OTPaXalTcs No

craBke 20% (2016 rog: 20%).

1auBaps  OtpaxeHo B coctaBe 31 gexkabpsa
(8 mbic. pybneii) 2017 ropa npubbinu Unu yébITka 2017 ropa
HanoroBoe Bo3aencTBME BPEMEHHbIX Pa3HUL,
yMeHbILawlWwmx Hanoroobnaraemyio 6asy
DUHaHCOBLIE aKTUBLI, OLEHUBAEMbIE NO CrpaBesIMBON B 266 266
CTOMMOCTU Yepes Npubbinb UK YBbITOK
DUHAHCOBLIE aKTUBbI, YYUTLIBAEMbIE MO AMOPTU3NPOBAHHOW i 26 26
CTOMMOCTU
Mpoune cduHaHcoBble 06A3aTenLCTBA - 253 253
Mpoune HethHAHCOBbLIE aKTHBbI - 12 12
OTNOXeHHbIW HANOroBbIii aKTUB - 557 557
HanoroBoe Bo3aeiicTBME BPeMEHHbLIX pa3HuL,
yMeHbLWaKWMX Harnoroobnaraemyio 6asy
®UHAHCOBbIE aKTWBbI, yYUTbIBAEMbIE MO CrpaBeanBon
CTOUMOCTYW Yepes Npubbinb unn yobIToK ) ) )
OTnoxeHHOe HanoroBoe 0653aTenLCTBO G =
3ayeT NPoTMB OTNOXEHHOTO HANOroBOro akTMea - - -
Yucras oTnoxeHHas Hanorosasa Nno3vuus - 557 557
1axBapsn  OtpameHo B coctaBe 31 pekabps
(8 mbic. pybned) 2016 rona npubbINK UNKU yBbITKa 2016 ropa
Hanoroeoe Bo3AeNCTBUE BPEeMEHHbIX pasHUL,
yMeHbLWawmx Hanoroobnaraemyto 6asy
Mcnonb3oBaHue HENPU3HaHHbIX HANMOroBbIX YOLITKOB, i 24 24
nepeHeceHHbIX Ha Byayulee
OTnoXeHHbIN HANoOroBbIN aKTUB - 24 24
HanoroBoe BO3aeNCTBME BPEMEHHbIX pa3HuL,
yMeHbLaWwmx Hanoroobnaraemyto 6azy
®UHAHCOBbLIE aKTUBbI, OLIEHUBAEMbIE NO CrpaBeanvuBoii ) (24) (24)
CTOMMOCTU Yepes npubbinib Mnu yobITOK
OTnoxeHHoe Hanoroeoe 0b6s3aTenLcTBO (24) (24)
3ayeT NPoTHE OTNOXEHHOrO HANOroBOro akTUea - 24 24

YucTtas oTnoxeHHan Hanorosas no3uuus
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Hanozoesie y6bimku, nepeHeceHHbIe Ha 6ydyujue nepuodsi

Mo cocroanuw Ha 31 pnekabps 2017 roga y doHAa CyLECTBYHOT HEenpu3HaHHble MNOTeHUManbHble
OTNOXEeHHble  Hanorosble aktuesl B cymme 20 880 Thic. pybnein (31 aekabps 2016 ropa:
21 878 Tbic. pyGnei) B OTHOLUIEHMW HEWUCNONb3oBaHHbIX MOHAOM HANOroBbiX YOLITKOB B pamKax
AeatenbHocT no HMO, nepeHeceHHbix Ha Oyaywwme nepuogbl, B cymme 104 400 Tbic. py6neit
(31 nexkabps 2016 roaa: 109 389 Thic. pybneit).

18 YnpaBneHue hUHAHCOBLIMMU U CTPAXOBLIMU PUCKAMU

KpeauTHbI PUCK, PUCK NIMKBUAHOCTU, PbIHOYHLIA PUCK W3MEHEHWS MPOLEHTHbIX CTABOK, KOTMPOBOK
UeHHbIX Oymar, BanioTHbIX KYpPCOB, CTPaXOBble W IOPUANYECKME PUCKM SBASIOTCS OCHOBHLIMU pUckamu, ¢
KoTopelMuK cTankueaeTcs PoHA B NpoLecce CBOEN AesaTenbHOCTH.

YnpasneHue puckamn NexuT B OCHOBE AEATENbHOCTW HEerocyfapCTBEHHOTO MEHCMOHHOro oHaa K
ABNAETCA CYLWEeCTBEeHHbIM 3INEMEHTOM OﬂepaLlMOHHOff'l [eATeNbHOCTU qJOH,U,a, PYKOBO,L“{CTBO doHaa
paccmaTtpuBaeT ynpaeneHvue puckamu W KOHTPOMb Haj HUMKU Kak BaXKHblil aCNeKT Npouecca ynpaBneHuns
W OCYL|ECTBNEHNA Onepauui, NPoBOAUT WHTErpauuio AaHHbIX YHKUWA B KOPNOPATUBHYIO CTPYKTYPY.
®OHAOM YyCTaHOBMEHbI BHYTPEHHME CTaHAapTbl B OTHOLUEHUW YPOBHS PUCKOB. [laHHble craHaapThl
ncnonbaytotcsi POHAOM B KaY€CTBE OCHOBbI AN KOHTPONS, OrpaHUYeHns 1 ynpasneHusl puckamu.

YnpaBneHue puckamu ocyulecTensetca ®OOHAOM W yNpaBnsiloWMMKU  KOMNAHWAMKW, C  KOTOPbIMY
3aKnYeHbl 4OrOBOPbI AOBEPUTENBHOMO YNpaBneHns akTusaMmu, B OTHOLUEHUU (PMHAHCOBLIX, CTPAXOBbIX
U OPUANYECKUX PUCKOB. PUHAHCOBbLIE PUCKU BKMIOMAIOT PbIHOYHBIA PUCK (COCTOALUMIA M3 BanNOTHOMO
pucka, pucka W3MeHeHWsa MPOLIEHTHOW CTaBKW WM NPOYEro LEHOBOr0 pucKa), KpeaWuTHbIA PUCK U PUCK
NUKBUAHOCTN.

B OTHOWEHUW WHBECTULMIA, OCYLIECTBNSIeMbIX Hanpamylo, POHL CaMOCTOSTENBHO OCYLLECTBASET
ynpasneHue puHaHCOBbIMU PUCKaMu. B OTHOLLEHUM MHBECTULMIA B pamMKax JOBEPUTESNBHOTO yrpaBieHns
— ynpaeneHne UHAHCOBBLIMU PUCKAMW PEryNUPYeTCs YCMOBUSMW [OrOBOPOB Ha AOBEPUTENbHOE
ynpasneHue.

Mo coctosaHuio Ha 31 gekabpsa 2017 roga PoHAOM 3aknio4YeHO 3 AOroBOpa Ha ynpaBneHve aktupamu C
ynpagnaowum  komnadusmu (31  pgekabps 2016 roga: 3 goroeopa). [lo  cocTosHuk  Ha
31 pekabps 2017 roga okono 86% akTuBoB ynpaenserca komnauvei AO «YK [lporpeccuBHbie
WHBECTULMOHHbIE naeu» (31 gekabps 2016 roga: okono 32%).

PasmelwjeHue cpepcTe OCYLUECTBNSETCA B paMKax WHBECTUUMOHHBIX Aeknapauuii, B npegenax
YCTAHOBMEHHbIX OrpaHnYeHuii, cornacoBaHHelx ¢ PoHaom. KoHTponb cobniofeHus MHBECTULMOHHbLIX
AeKknapauvin Taioke ocyllecTBnaeTcs cneuvanusvpoBaHHbiM genosutapuem 3A0 «MHPUHUTYM» Ha
OCHOBaHWUW OTAENbHO 3aKNKOYEHHbIX 4OrOBOPOB.

CrpaTerus ynpaeneHus (UHAHCOBbIMW puckamu PoHaa Gasupyetcs Ha COOMIOAEHWM NPUHLMMOB
COXPaHHOCTW, [AOXOAHOCTW, [AMBEepcUdUKaUMM KU NUMKBWAHOCTM WHBECTMPOBAHHBLIX cpeacTts. Ans
ynpaeneHnsa pasnnyHbiMmun Bugamwn ¢IHHEHCOBbIX PWMCKOB, a TakKKe C Uenbl WUx MWUHMMW3auywnn ':DOH,EI,

UCMOSb3YeT CrneaytoLme NpoLeaypbl N MHCTPYMEHTDI:

MOHUTOPUHI — U3yYeHUe PUCKA, ero ANHAMUKA BO BPEMEHW U aHANW3 NPUYUH U3MeHeHUs. MOHUTOPUHT
npealwecTByeT WUCNONb30BaHUIO APYrux nNpoueayp, KOTOpble BKMAKOYAKT nNpoBeAeHWe CueHapHoro
aHanvsa, npoBeAeHne BCTPEY C ynpaBnsaowWUMi KOMNAHUAMKU, BHECEHUE NPEANOXKEHUA N0 U3MEHEHUIO
CTPYKTYpbl MOPTMENS C LEMbI CHWKEHUA PUCKOB, (DOPMUPOBaHWE NPEASOXEHUA MO W3MEHEHUIO
WHBECTULMOHHBIX Aeknapaunit. MOHUTOPUHI NPOBOAUTCH Ha pPerynspHon OCHOBE.

Ousepcudukauua — npouecc pacnpegeneHus CpeacTs no WHBECTULUSAM B LENSAX COKpalleHUs pucka
KOHLEHTpaLMn 3a CYeT pacnpefeneHust no BMAaM akTUBOB, A0XOAbl MO KOTOPbIM HE SABMAKTCS
B3aMMOCBS3aHHbIMU Mexay coboi. [usepcuuxaums no3BONAET CHU3UTbL PWUCK KOHUEHTpauuu, He
U3MEHSAs [OXOAHOCTU akTueos B Uenom. CHMXeHWe pUcKa KOHLUEHTpauuu [OCTUraeTcsl 3a CYeT
BKNKOYEHN B NOpTdent WUPOKOro Kpyra (PUHAHCOBbLIX WMHCTPYMEHTOB, AMBEPCUEPUUWPOBAHHBLIX MO
OTPacnNsM WU KOHTPAreHTam, He CBA3aHHbIX TECHO Mexay coboil, 4To no3sonseT u3bexarb CUHXPOHHOCTH
LuKnu4eckux konebaHuii ux AenoBoi akTusHocTW. [pu 3TOM coxpaHeHue AOXOAHOCTW B LEenoMm no
noprdento AOCTUraeTcs 3a CYeT TOoro, YTO BO3MOXHbIE YObITKM MMM HU3KWE [0XOAbl MO OAHUM
(PMHAHCOBBLIM MHCTpYMEHTaM OyayT KOMneHcupoBaTbCs Oonee BbICOKAMMU AOXO4amu Mo APYruM.
PacnpegeneHue BrOXeHWin NpouMcXoauT Kak mMexay OTAeNbHbIMW BUAAMW aKTUMBOB, TaK U BHYTPU HUX.
[Ons pasMmelyeHHbIX Aen03UTOB peyb MAET O AuBepcudukKaumMm No KOHTpareHTam, Ans KOpnopaTUBHbIX
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LeHHbIX Bymar — no aMuUTeHTaMm, Ans rocyAapCTBEHHbIX KPAaTKOCPOUHbIX LIEHHbIX ByMar — N0 pPasnnyHbIM
cepusm.

AHanu3 cueHapues. AHanu3 cUeHapueB WNM MOAENMPOBAHWE MCMOMbL3YeTCA B MPOrHO3MPOBAHMM
BO3MOXHbIX NyTel passBMTUA Tekyliei cuTyauuu. B npouecce aHanusa cueHapues BbipabaTbiBalOTCS
cnocobbl peakuun PoHAA Ha N3MEHEHUE BHELHUX yCrioBuid. OTBETCTBEHHOCTL 3@ aHanu3 CLEeHapues u
BbIOOP ONTUMAaNbLHOro CLEHapus Bo3noxeHa Ha [MpeKkTopa no ynpasneHuno uHeectTuumsamn Goxaa.

PbiHOYHBII puck

POHA NOABEPKEH PbIHOYHOMY PUCKY, CBS3AHHOMY C OTKPbITbIMI NO3ULMSMU MO SONEBLIM UHCTPYMEHTAM,
KOTOpble NOABEPXKEHbBI PUCKY OOWMX 1 cneunduyecknx U3MeHeHuin Ha pbiHke. og pbIHOYHBIM PUCKOM
NOHUMAETCA PUCK BO3HMKHOBEHWA MOTEpb BCMeACTBUE HeBnaronpuaTHOrO U3MEHEeHWs! KYpCOB BanioT
(BanIOTHBLIN PUCK), NPOLIEHTHO CTaBKM (PUCK NPOLIEHTHON CTABKM) U LIEH Ha aKTUBLI W/MNK 0Bs3aTensCTea
(NpouuiA LEHOBOW pUCK).

ﬂpn npoeefeHnn OUEHKWN PbIHOYHbLIX PUCKOB Hawbonblee 3HavYeHne MMeeT X KonuvyecTBeHHas OueHkKa,
T.€. OUeHKa BO3MOXHbIX NOTEepb OT MCNONb3OBaHUA COOTBBTCTBYIOIJ.I,I#’IX (pMHaHCOBbIX WHCTPYMEHTOB B
TeyeHune onpefeneHHoro MHBeCTUUMOHHOro ropu3ocHTa. 370 nossonseT OTpa3nTb PUCK xamoﬁ nosnynin
N pUCK NOpTGENns Nno KaxAaoMy AOroBOpy AOBEPUTENbHOMO YNpPaBfeHUs B LIENOM, a Takke NpoBecTu
maccmcbnkaumo no creneHun pucka.

BantomHsiil puck

doHa He umeer CYLIEeCTBEHHbIX BNOXEHW B akTuBbl U 00A3aTenbCcTBa, AEHOMWHUPOBAHHbIE B
uUHocTpaHHoW BanwTe. B cBA3M ¢ aTUM POHA He YCTaHaBnNWMBaeT NUMUTbI B OTHOLLUEHUW YPOBHA
npUHUMaemMoro pucka B paspese BantorT.

Puck npoueHmHol cmaeku

®oHA He noABEpXeH CYLIEeCTBEHHOMY PUCKY, CBA3AHHOMY C BNUsSHUEM KonebaHuin PbIHOYHbIX
NPOUEHTHBIX CTaBOK Ha NOTOKW AEHEeXHbIX CPEeAcTs, HBOSXOAHMI:IX AnAa noraweHus ee CbI»‘IHaHCOBbIX
0b6s3aTenbCcTB, TaK KaKk B HacTosiwee Bpems y PoHAa HET NPOLIEHTHbIX (PUHaHCOBbLIX 0BA3aTenbcTe. B
CBA3W C J3TUM pPYKOBOACTBO He YyCTaHaBnuBaeT nNMMUTbI B OTHOLIEHWWM nNpuemMnemoro YpoBHSA
pacxoxgeHnd NpoUeHTHbIX CTaBOK.

Ana MOHWTOPUHra W3MEHEHWIA pUCKA MPOLEHTHbIX CTAaBOK B OTHOLUEHWW WHBECTUUMIA NPUMEHSIETCH
aHanus 4yBCTBWUTENbHOCTU COBOKYMHOrO pAoxoAa PoHAa K W3MEHEHMI0 NPOLEHTHbIX CTaBOK NO
ynpoweHHoMYy cueHapuid CUMMETPUYHOrO MOBbILLUEHWA WNKM NOHWXEeHWA CTaBOK Ha onpegeneHHoe
konu4yecTso Ba3nCHbBIX NPOLEHTHbLIX NYHKTOB.

AHanua 4yBCTBUTENBHOCTU YMUCTOK nNpubbinu unu yBbITKA W CPEACTB, NpeaHasHa4YeHHbIX Ans
obecneveHus ycTaBHOW [EATENbHOCTM, K M3MEHEHWSIM CnpaBeAnMuBOM CTOMMOCTM LEHHbIX Oymar,
y4YuUTbiBAEMbIX MO CMNPaBeAnMBON CTOMMOCTU Yepe3 npubbinb unu y6bITOK, BCNEACTBME W3MEHEHMWi
MPOLEHTHBIX CTABOK (COCTaBNEHHbI Ha OCHOBE MO3WLMA, AEUCTBYIOWMX NO cocTosiHUio Ha 31 gekabps
2017 ropga n 31 gekabpsa 2016 roga, ¥ ynNpoOLWEHHOro cueHapuAa napannensHoro casura KpuBbiX
noxoaHocTn Ha 100 6a3UCHBIX NYHKTOB B CTOPOHY YBENWYEHUS UMW YMEHbLUEHUS NPOLUEHTHbIX CTaBOK)
MOXeET ObITb NpeacTaBneH cneaywLwumMm obpasom.

31 pekabpna 31 pexkabpsn
(e meic. pybneli) 2017 ropa 2016 ropa
MoBbiweHne NpoLeHTHbIX cTaBok Ha 100 Ba3ncHbIX NYHKTOB (217 299) (93 561)
MoHWxXEHME NPOLEHTHbIX cTaBok Ha 100 6a3nCHLIX NYHKTOR 226 575 97 657

®OH/, OCYLUECTBNSET MOHUTOPUHT MPOLIEHTHbLIX CTABOK N0 (PUHAHCOBbLIM WHCTPYMeHTaM. B Tabnuue Huxe
NPUBEAEH aHanu3 cpeaHux aEeKTUBHBLIX NPOLEHTHbLIX CTABOK MO BuAaM (OUHAHCOBBLIX MHCTPYMEHTOB:

31 pexabpsn 31 pexabps

npoyeHmos g 200 Mpum. 2017 ropa 2016 ropa
Deno3uTbl B 6aHKkax ¢ NnepBoHaYanbHbIM CPOKOM noraweHus bonee 8 8.8% 10.7%
Tpex mecsaues

durHaHCOBbLIE aKTUBbI, YYUTLIBAEMbIE MO CNPaBeaNuBoN CTOUMOCTU 6

uepes npubbinb UnNu yGbITOK:
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- KopnopaTtueHbie obnuraumm 11,2% 11,2%
- MyHuumnansHesie obnurauumn 10,9% 11,2%
- OBbnuraumn cheaepanbHOro sava 9,1% 5,4%
®UHAHCOBbIE aKTUBbI, YYUTLIBAEMbIE N0 AMOPTU3UPOBAHHOM

CTOMMOCTI:

- KopnopartueHbie obnurauuu 7 9,9% =

lMpou4ulil yeHoeoll puck

Y ®oHAa UMEKTCA 3HaYNTENbHbIE BMOXEHUS B LEHHble Bymary, obpaljaolmnecs Ha pbiHKe LeHHbIX
Bymar, KkoTopbie NpeacTaBNAT CoBOi Kak KPaTKOCPOYHbIE U CPEAHECPOYHblE TOProBble MNO3ULINMK.
®uHaHCOBas MO3UUUS U MOTOKU AEHEXHbIX CPEACTB NOABEPKEHbI BIIUSHMIO KONEGaHWiA pPbIHOYHBIX
KOTWPOBOK yKa3aHHbIX LEHHbIX Bymar.

KpedumHsiii puck

KpeanTHbii puck — 3TO PUCK (PUHAHCOBBLIX NOTEPb, BO3HWUKAKOWMX B PE3ynbTarte HEeWUCNOMHEHUs
005A3aTeNbCTB 3aeMLUMKOM unu KoHTpareHTom doHaa. PoHA ynpaBnseT KPeaWTHbIM PUCKOM (no
NPU3HAHHLIM (PUHAHCOBLIM aKTMBaM W HENpU3HaHHLIM AOrOBOPHLIM 00A3aTEnLCTBaM) NOCPEACTBOM
NPUMEHEeHWs1 YTBEPXAEHHbLIX NOMUTMK W npoueayp, BKMoYalWux TpeboBaHUs MO YCTAHOBMEHWIO W
COBNIOAEHNIO NUMUTOB KOHLIEHTPALIUW KPeaAUTHOrO PUCKA.

MakcumanbHblii YpOBEHb KPEAWTHOrO pUCKa, Kak NpaBuno, oTpaxaeTcss B GanaHcoBOi CTOMMOCTU
q:)HHaHCOBbIX adKTWBOB B OT4eTe O CbHHaHCOBOM NONOXeHNn U B CyMMe HEeNnpuU3HaHHbIX OOroBOPHbIX
obsasarenscts. BO3MOXHOCTb B3aMMo3ayeTa aKkTMBOB W 0OA3aTENbCTB HE WMEET CyLLECTBEHHOro
3HAYEHUS ANSi CHUKEHUSI NOTEHLMANBHOrO KPEAUTHOrO pucka.

YnpaeneHue kpedumHbim puckom PoHda

KpeauTHbIA  pUCK BO3HWKAeT B pe3ynbTare WHBECTUUMOHHBIX OMepauuid no  pasmMeLleHuto
(uHBecTupoBaHu) cpepcte PoHaa. PUCK CBA3AH C HECOCTOSTENMBHOCTHIO U M3MEHEHWEM KPEeAUTHbIX
PEWTUHIOB 3MWUTEHTOB LEHHbIX Oymar, GaHKOB-KOHTPareHTOB, YNpaensloWmMX KOMNaHWii, BpoKepoB u
APYrUX KOHTPareHToB, ¢ KOTOpbIMW POHA NPOBOAUT Onepauuu,

®oHA OCYLIECTBNAET KOHTPOMb KPEAWTHOrO pUCKa B OTHOLIEHWW CaMOCTOATENbHOro pasmMmelleHunn
AEHEeXHbIX CPeACTB Ha AeNO3UTHbIX CYETaX W B OTHOLLUEHUU MHBECTULIMIA Yepes yNpaBnaoLmMe KOMnaHum,
C KOTOPbIMK 3aKno4veHbl 4OroBOpbI AOBEPUTENDBHOMO ynpasneHus.

MNpn camocTosTEeNnbHOM pasMelleHnn cpeacTe PoHfa B 4eno3uTbl KOHTPOMb KPeAWTHOro pucka
OCYLLECTBNAETCA Yepes3 YCTaHOBMNEHWE NUMUTOB MO OAHOMY KOHTPareHTy, NpUHMMAasi BO BHUMAHMS
mexayHapoaHble peiTuHrin 6aHka. KoHtpareHtamu ®oHaa ABnaTCA KpynHewme poccuiickue 6aHku.

MOHUTOPUHT TaKUX PUCKOB OCYLLECTBMAETCS PErynsipHO, Npy aTOM NIUMUTLI NePecMaTpUBaloTCs He pexe
oAHOro paza B Keaprtan.

Mpu pasmeweHun (MHBECTMpOBaHUKM) cpeacTB doHaa ynpaBnAWKUMW  KOMMNAHWAMKM  KOHTPOSb
KpeaWTHOro pucka OCYLECTBNSIETCS B COOTBETCTBUM C 3aAKMIOYEHHBIM JOrOBOPOM AOBEPUTENBHOrO
ynpaeneHus, a TawKe B COOTBETCTBUWN C YyTBEPKAEHHOW N0 4OrOBOPY MHBECTULMOHHOW AeKnapaumeid.

doHA TakKe NPOBOAWT aHanuW3 npoueayp PUCK-MEHEMKMEHTa YNpaBnsAlLWMX KOMMaHWA, Ha OCHOBE
KOTOPOro [AenaeTcsl BbIBOA O BO3MOXHOCTM MPUMEHEHWA METOAMKW TOW WNM WHOW YNpaBnsAwoLLeit
KOMMNaHWW ANS OLEHKWM KPeAUTHOro KauyecTBa AONroBbiX LiEHHbIX Bymar, Bxoaawmx B noprdens doHaa.
AHanus NnpoBOAKUTCH NO CNEAYIOLMM OCHOBHbIM XapakTepucTukam:

. Habop (PUHAHCOBbLIX KOBMMULIMEHTOB U WX BEC MPU ONPEAENeHun KPEAUTHOTO PerTUHIa, KOTOPbIN
yrpaBnsioLwas KoMNaHus NpMCBanBaeT IMUTEHTY;

. NOpOroBble 3Ha4YeHWss (PUHAHCOBLIX KOAMMUUMEHTOB U WX COOTHOWEHWE C OBLUENPUHATHLIMM
HOpMaTuBamu,
° Hanu4yme anbTepHaTUBHbLIX BCNOMOratTerbHbIX METOAWK OUEeHKW KpedAUWTHOro pucka (MO,U,EJ'WI

AnbTmaHna, EDF, ncnonb3oraxne oMHaHCOBOro MOAENMPOBAHUA U T. M.).
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Cpeactea ®oHAa WHBECTUPYIOTCA HA MPUHUMNAX NUKBUAHOCTM U AMBEPCUUKALMU  aKTUBOB.
MHBecTuumm ®oHaa B OCHOBHOM COCTOSAT M3 BMOXEHWIA B 4EN03UTHI, KOpnopaTuBHbIe U MyHULUMUNANbHbIE
obnurayuu.

MopTthent puHaHCOBLIX aKkTBOB POHAA, YUUTHIBAEMbIX NO CrPABEANMUBOIA CTOMMOCTM Yepes npubbinb
unu ybeiTok, AnBepcuULUMpOBaH 1 BKNOYaeT B cebs foneBble W AONroBbie LUeHHbIe Bymar koMnaHuii
pa3nu4HbIX oTpacnei.

®uHaHcoBbIE akTUBbLI PoHAa B Mpumedanusx 6, 7, 8 npeacTaBneHbl N0 KPEAUTHOMY KayecTBy, UCXOAS U3
PelTUHra LEHHbIX Oymar MexayHapoaHoro peurTuHrosoro areTcTsa Standard&Poor's. B cnydae
orcytcTeus peiTuHra Standard&Poor's ucnonb3osBancs 3KBUBANEHTHbIM pelTuHr Moody's u Fitch.
HekoTopble Aonrosbie UeHHble Bymaru, yunTbiBaeMble No CNpaBeAnvBoOi CTOMMOCTI Yepes Npubbinb Unu
yObITOK, HE UMEIT KPEAUTHOrO PEerTMHra MeXAYHapOAHbIX PEATUHIOBbIX areHTCTs. Takue Gymaru Gbinu
npeacTaBneHbl B [pumeyaHnn 7 MCXxoas M3 KPeAWTHBLIX PEATUHIOB HALUWOHANbHbIX PEUTUHrOBbIX
areHTCTB.

Puck nukeudHocmu

Puck nuKBMOHOCTM — OTO PUCK TOro, YTO DOHA CTOMKHETCA C TPYAHOCTSMW MPU  BbINOMHEHUM
(hUHaAHCOBbIX 06A3aTENbCTE.

YnpaeneHue puckom nukesudHocmu @oHda

®oHA He nojBepXKeH CyLIeCTBEHHOMY PWCKYy IUKBMAHOCTW B KPaTKOCPOYHOIA nepcnektuse. DoHA
aKKyMynupyeT cpeAcTBa BKNaA4MKOB W Y4ACTHUKOB Ha ANWTENbHbIA CPOK, 0BA3aTenscTea no Bbinnaram
BO3HMKAIOT NPU HACTYNNEHUN NEHCUOHHBIX OCHOBaHMWIA.

ExerogHo ®oHAOMNPOBOAMTCA OLEHKA [OCTATOYHOCTU aKTUBOB Ha Cry4Yai AOCPOYHOro BocTpeBosaHus
CpeacTB BCcemW Bknaguukamu. [aHHana oOueHKa MpoBOAUTCA B COOTBETCTBUM C TpeGoBaHUAMMK
POCCUACKOro 3aKOHOAaTEeNbLCTRA.

®OHA He aKKyMynupyeT [EeHeXHble CpeAcTBa Ha cnyyal HeoBXoaumMocT eAuHOBPEMEHHOro
BbINOMHEHWA 06a3aTenscTB No Bblnfnartam, TakKk Kak, ncxoasa wu3 HakonmneHHOoro oneirta paGOTb!, MOX>XHO C
AOCTaTOYHON [JOMnei TOYHOCTW MPOrHO3UPOBATL YPOBEHb AEHEXHbIX CPEeACTB, HeobxoauMblil ANS
BbINONHEHUA AaHHbIX 0653aTeNbLCTB.

Cpeactea dPoHAa WHBECTUPYIOTCS Ha NpuHUUNax NWKBUAHOCTU W AuBepcudUKauuMU akTUBOB, 4TO
NO3BONSAET BbINONHUTL HenpeasuaeHHble TpeboBaHUA NO BO3BpPaTy BbIKYMHbIX CyMM. CyllecTBeHHble
WHBECTULIUK CDOH,!’J,a B OCHOBHOM COCTOAT M3 BNOXEHWIA B AEeno3nTbl, KOPNopaTtueHble N MyHWUUKWUNANbHbIE
obnurauun, KOTOpble MOXHO B NioGOA MOMEHT KOHBEPTMPOBAaTb B [EHEXHble CpPeAacTBa B criyqae
HeoBXxoaMMOCTH.

B yenax oueHKu pucka NUKBUOAHOCTU B Tabnuue HUMe npeacTasneH aHanus (OUHAHCOBLIX aKTUBOB WU
obsazatenscte PoHAA NO OXUAAEMbIM CPOKaM noralleHns No cocTosHuio Ha 31 gekabpa 2017 roaa:

Ot 1ropga Or5p010 Cebiwe 10

Ho 1 ropa no 5 ner ner ner WUtoro
(8 mbic. pybneii)
[eHexHble cpeacTea u ux
o oen——— 661 308 - - 661 308
®UHAHCOBbLIE aKTUBbI, yYNTbIBAEMbIE
no cnpaseannBoi CTOMMOCTH Yepes 1742 708 5 346 340 1977 452 79 646 9146 146
npubbink unu ybsITOK
PUHaHCOBbIE aKTVBbI, y4UTbIBAEMbIE 320 - 48 446 . 48 766
no amopTU3MPOBAHHON CTOMMOCTM
[enosutbl B 6aHkax ¢
nepeoHaYanbHbIM CPOKOM 139 377 - - - 139 377
noraweHus Gonee Tpex mecaues
3alimbl 1080 768 - - 1848
[ebuTopckas 3af0MmKeHHOCTb 1 563 - - - 1563

Wtoro domHaHCOBLIX aKTUBOB 2 546 356 5 347 108 2 025 898 79 646 9999 008
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ObaszaTtenscTea no
HErocyaapCTBEHHOMY NEHCUOHHOMY

obecnevyeHno (531 536) (1624 970) (2 105 003) (4 726 210) (8 987 719)
Hioetooi e (61930) - : - (e19%0)
WUroro chuHaHCcOBbIX (9 049 649)
obsAsaTenbcTB (593 466) (1 624 970) (2105 003) (4 726 210)
CoBokynHbIil 3anac NMKBUOHOCTH 1952 890 5675028 5595923 949 359

B uenax oueHku pucka NUKBMAHOCTKM B Tabnuue HWxe NpeacTaBneH aHanua PUHAHCOBbLIX aKTWBOB W
obsizaTenscTB PoOHAA NO OXUAAEMBIM CPOKAM MOralleHns o COCTOSHUIO Ha 31 Aekabpsa 2016 roaa:

Ot 1 ropga Ot5pm010 Cgbiwe 10

Oo 1 ropa Ao 5 ner ner nert WToro
(e mbic. pybneli)
[eHexHble cpeacTBa U MX 3KBUBAMNEHTbI 96 639 - - - 96 639
®PUHAHCOBbLIE aKTUBLI, Y4UTbIBAEMBIE MO
cnpaseanvBoi CTOMMOCTK Yepes npubbinb 493 056 2 493 950 759 399 - 3 746 405
vnu yBeiTok
[enosutel B 6aHkax ¢ neperoHaqanbHbIM
cpokom noraweHus Gonee Tpex MecaUes A 8202TF 77500 ) - 4903777
3aiimMbl 1320 1932 - - 3252
JebuTtopckas 3af0MmKeHHOCTb 2783 - - - 2783
WToro cpMHaHCOBLIX aKTUBOB 5420075 2573382 759 399 - 8752856
O6Gs3aTenbCcTBa NO HETrOCYAapCTBEHHOMY
NeHCUOHHOMY oBecneyeHuio (320 590) (1598 010) (1976622) (4035846) (7931068)
Mpoune duHaHcoBbIE 0BA3aTenLCTBA (31 241) - - - (31 241)
Uroro puHaHCOBbLIX 06A3aTENLCTE (351 831) (1598010) (1976 622) (4 035846) (7962 309)
CoBOKynHbIW 3anac NMKBUAHOCTH 5068244 6043616 4 826 393 790 547

Mo MHBECTULIMOHHbIM KOHTpaKTam BKMAAYMK MNU YYaCTHUK MOXET PacTOPrHyTb AOrOBOP W MNOAYYWTb
BbIKYMHYIO CymMMy. BblkynHas cymma MOXET oTnudarbcs OT GanaHCoBOW CTOMMOCTM KOHTPaKTHbIX
obsazarenbcTe BBUAY NPUMEHEHWA LUTPaMHbLIX CaHKUMIA 3a NpeKkpaljeHue KOHTPAaKTa, YCTaHOBNEHHbIX
MEeHCUOHHbIMKW NpaBunamu PoHaa.

19 YcnoBHble 06A3aTenbLCTBA

CydebHbie pazbupamenscmea. Bpemsi OT BpeMeHUB Xoe TeKyLLein AesTenbHoCTH B cyaebHbie
opraHbl MOTYT MOCTyNaTh UCKK B OTHOLIEHUKU PoHaa. Mcxoaa ua coBCTBEHHO OLEHKI, a Takke Ha
OCHOBE peKkoMeHAaUWin BHYTPEHHUX NPOdeCcCuoHanbHbiX KOHCYNbTaHTOB, pyKoBOACTBO PoHAa cHuTaer,
YTO pas3bupaTenbCTBa N0 HUM HE NPUBEAYT K CyLIeCTBEHHbIM YObiTkam ana ®oHaa, U, COOTBETCTBEHHO,
He ccpopmupoBarno peseps Ha NOKpbITUE YObITKOB NO AaHHbIM pa3bupaTtenscTeamM B (hMHaHCOBOM
OTYETHOCTH.

Hanozoesie ob6sizamenscmea. Hanoroeaa cuctema Poccuiickon degepaunm npogonkaer
pa3BuBaTbCA W XapakTepusyeTcs HanuyMem 4YacTo W3MEHSIOWMXCA HOpPMAaTUBHbLIX [LOKYMEHTOB,
ochulmanbHbiX KOMMEHTapUEB HOPMAaTUBHbLIX LOKYMEHTOB W peELUeHWin cyaebHbiXx OpraHoB, AeicTBue
KOTOPbIX WHOT4a MOXET WMeTb OOpaTHyw Cuiy W KOTOpble COAepXaT Mnopoi NpoTUBOpeYuBbie
GOpPMYNUPOBKKW, OTKPbITbIE ANS PasNUYHbIX WHTEPNPEeTauuii Co CTOPOHblI HAaNoroBbiX OPraHoB.
MpaBunbHOCTb pacyeTa HanoroB SABASAETCHA MNPEAMETOM PacCMOTPEHMS W AeTanbHbiX NPOBEPOK CO
CTOPOHbI OpraHoB, B MOMHOMOYUSA KOTOPbIX BXOAUT HanOXeHWe CYLLEeCTBEHHbIX LUTpaoB, HEYCTOEK M
NPOLUEHTOB. HanoroBeblit rog OCTaeTcs OTKPbITbIM ANS NPOBEPOK CO CTOPOHbI HanNoOroBbiX OPraHoB Ha
MPOTSIKEHUW TPEX MOCNEeAYLWUX KaneHAapHbiX NeT MNocne ero OKOHYaHuA. Tem He MeHee, npu
onpeaeneHHbix 0BCTOATENbCTBAX HaNOroBbl o4 MOXET OCTaBaTbCA OTKPbITbIM B TeyeHue OGonee
NPOAOIMKUTENBHOrO Nepuoaa BpemerHn. HegaesHue cobeiTus, npounsowepline B Poccuiickon ®egepaunn,
CBUAETENbLCTBYOT O TOM, YTO Hanoroeble OpraHbl 3aHuMalT 06onee KEecTKyl Mo3vuuio npu
WHTEpPNpeTaunmn v NpUMMEHEHU HanoroBoro 3aKoHOAaTeNbCTEA.
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HaunHas ¢ 1 auBapa 2012 roga 8 Poccun BCTynunu B AECTBUE HOBLIE Npasuna TpaHChepTHOro
LeHoobpa3osaHus. Hosble npasuna nPeAoCTaBNSIOT  HANOrOBbIM  OpraHaMm MpaBO  BHECEHWS!
KOPPEKTUPOBOK B CBA3M C TpaHCdepTHbIM LEeHooOpa3oBaHNEM W HaYMCMEHWA LOMONMHUTENbHbIX
Hanoroeblx 06A3aTeNbCTE B OTHOLUEHUW BCEX CAENnoK, nognexawmx HanoroeoMy KOHTpPONK, B cny4yae
OTKNOHEHWSA LeHbl CAENKW OT PbIHOYHOW LEHbl UMW AuWana3oHa AoX04HOCTW. COornacHo NOMOKEHWSM
npasun TpchcbepTHoro HEHOOGPBSOBBHMR HanoronnaTtenbLlwWK OMKeH nocnepoBaTenbHO NPUMEHATbL
5 MeTof0B onpeAeneHns PbIHOMHO CTOMMOCTH, NPEAYCMOTPEHHbIX HanorosbiM KOAEKCOM.

Hanorosble o00si3aTenbCTBa, BO3HMKAKOLIME B pe3ynbTarte onepaunini  Mexay npeanpusTusMu,
ONpeaensaTCa Ha OCHOBE (PaKTUYECKMX LEH, WCMONb3OBaBLUKMXCSH B Takux onepauusix. CyujecTtsyer
BEPOATHOCTb TOro, YTO MO MEepe AanbHEWLEro passuUTWS WHTEprnpeTauun npaeun TpaHcepTHOro
ueHoobpasosaHus B Poccuiickoit Pefepauny U BHECEHUS W3MEHEHWIA B NOAXOA, NPUMEHSEMbIi
HanoroBbiMi opraHamu Poccuiickoir ®epepauun, 3T TpaHchepTHblie UeHbl MOryT BbiTb OCMOPEHbI.
YuntbiBas TOT (pakT, YTO npasuna TpaHCepTHOro ueHoobpasoBaHus B Poccuiickoii depepauum
CYLLIECTBYIOT Ha NPOTSXXEHWU KOPOTKOro nepuoga BPEMEHW, NOCNEACTBUSA TaKMX CMOPHbIX CATYyaUWin He
MOryT GblTb OUEHEHbl C [OCTATOYHON CTENeHblo HaaexHocTW. Bmecte ¢ Tem, OHM MoryT OGbiTh
CyLLECTBEHHbIMW ANA OUHAHCOBOro NONOXEHUA Wunu geatenbHocTn ®oHAa B LienoMm.

Ha ocHoBaHuu UMmeloLeincs chbopmauuu pes3epe nohg nNoTeHUwanbHO BO3MOXHbIE Hanoroeble
obsasarensctea npu MOAroTOBKE AAHHOW (PUHAHCOBOW OTYETHOCTM He CO3AaBasncs, MOCKOMbKY, Mo
MHEHWID pPYKOBOACTBA, BO3MOXHOCTb OTTOKa CpeAcTB C LUEenbk yperynuposaHusa I'IO,B,OﬁHbIX
o6s3aTensCTB NPeACTaBNAETCS KpaiHe He3HaYUTENbHOM.

[OaHHble OBCTOSTENbCTBA CO34AKOT Hanorosble puckn B Poccuiickoit deaepauun, 3HAYNTENBHO
NPeBbILLAIOWME aHaMoOrMYHbIE PUCKM B APYrUX cTpaHax. o MHEeHWI0 pyKOBOACTBA, Hamnorosble
obs3arenbcTBa ObiNW  NOMHOCTBIO OTPAXEHbl B [4aHHOW (PMHAHCOBOW OTYETHOCTM, WUCXOAS U3
WHTEpnpeTauun pyKOBOACTBOM AEMCTBYIOLIEro HanoroBoro 3akoHoaarensctea Poccwuiickoin ®eaepaumn,
ohuuManbHeIX KOMMEHTApUEB HOPMATUBHbIX AOKYMEHTOB M pelleHuit cyaebHbix opraHos. OpaHako,
NPUHUMAs BO BHUMaHWE TOT (akT, YTO WHTEPNpeTauuy HanoroBoro 3aKOHOAATEeNbCTBA PasnUYHbIMU
PErynUpYLMMI OpraHamMnm MOryT OTNMYaTLCA OT MHEHUS PYKOBOACTBA, B Cly4Yae MpUMEHEeHUs
NPUHYAUTENbHBIX MEP BO3LENCTBUA CO CTOPOHLI PETYIIMPYIOLMX OPraHoB WX BAVAHWE Ha (PUHAHCOBOE
nonoxeHue ®OHAA MOXET BbiTb CYLIECTBEHHBIM.

20 CnpaseanuBas CTOMMOCTb (PUHAHCOBbIX UHCTPYMEHTOB

OueHka cnpaBeanvBOi CTOMMOCTM HanpasrieHa Ha OnpeaeneHve UeHbl, koTopas Obina Obl nonyyeHa
npy NPoAaXKe akTuea unu ynnadyeHa npu nepegaye 06s3aTenccTea B yCnosusx 0BbIMHON CAENKN MEXAY
yYaCTHUKaMM PbIHKa Ha 4aTy OLEHKMN.

Tem He MeHee, Yy4YWTbiBaA HEONpedeneHHoCTb W UCNONb3oBaHue CYOBEKTUBHBLIX CYXAEHUNA
cnpasegnueand CTOMMOCTb HE AONMXKHa WHTEPNPETNPOBATLCA KaK peanuiyemas B pamiKax HEME,QJ'IEHHOIT&
NpoAan aKTMBOB UNK Nnepefaye o6A3aTENLCTE.

CnpaBeanveasi CTOMMOCTb (PUHAHCOBLIX AKTMBOB W (DUHaHCOBLIX 06s3aTenscTs, obpaljaronxca Ha
aKTUBHOM pblHKE, OCHOBbIBAETCA Ha PbIHOYHbIX KOTUPOBKax WNu AWNEepCKMX UeHax. fDOH,D. onpepensaeT
cnpaeegnMByrdo CTOMMOCTbL BCEX NPOYKMX dJHHaHCOBbIX WHCTPYMEHTOB l'pyrmbl C ucnonb3oBaHMem npoYmnx
METOLA0B OLEHKW.

Llenbio METO4OB OUEHKM $BNSETCS AOCTUXKEHMe cnocoba OUEHKM CNpaBeasiMBoil CTOUMOCTM,
OTpaxaloljero LeHy, no KOTOpoil npoBoaunack Obl OGblMHAs oOnepauusi No Npogaxe akTuea Wnw
nepepaye 0bA3aTENbCTBA MEXAY YH4ACTHUKAMM PbiHKa Ha AaTy OLIEHKM.

Hepapxus oueHok cnpaeednueol cmouMmocmu

®OHA OUEHMBAET CrpaBeAnuBYyld CTOMMOCTb C WCMONb30BAHWEM CrEAYIOLE Wepapxun OLeHOK
CNPaBeanuBoil  CTOMMOCTM,  YYMTbIBAIOLEN  CYLIECTBEHHOCTb  AaHHblX,  WUCMOMb3yemblX  Mpw
hOPMUPOBAHUM YKA3AHHBIX OLIEHOK.

. YpoBeHb 1: KOTMPOBKU Ha aKTUBHOM PblHKE (HECKOPPEKTUPOBaHHbIE) B OTHOLUEHUW WAEHTUYHbIX
PMHAHCOBBLIX MHCTPYMEHTOB.

. YpoBeHb 2: AaHHble, OTNUYHbIE OT KOTUPOBOK, OTHOCALUMXCA K YpPOBHK 1, AOCTyNHble
HeMnocpeaAcTBEeHHO (TO eCTb KOTUPOBKM) NMGO ONOCPEAOBAHHO (TO €CThb [JaHHbIe, NPOU3BOAHbIE OT
KOTUPOBOK). [laHHas KaTeropusi BKNIOYAET WHCTPYMEHTbI, OLEHMBAeMble C WCMOMb30BaHWEM:
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PBIHOYHBIX KOTUPOBOK Ha aKTUBHbIX PbIHKaX A4S CXOXWUX UHCTPYMEHTOB, PbIHOYHLIX KOTUPOBOK ANS
CXOXWUX WHCTPYMEHTOB Ha pblHKax, HE pacCMaTpuBaeMbiX B KavyecTBe aKTUBHbIX, UMW MPOYUx
METOAOB OLEHKW, BCE UCNOMNb3yemblie AaHHble KOTOPbIX HENOCPEACTBEHHO WMWK OnocpefoBaHHO
OCHOBbIBaIOTCA Ha 0BLEeA0CTYNHbIX HA PbIHKE UCXOAHBIX AAHHbIX.

B Tabnuue Hwxe npeactaBneH aHanu3 (UHAHCOBbLIX AKTUBOB, OLEHWBAaEMbIX MO CnpaBennuBoi
CTOMMOCTU Yepe3 npubbinb Unu yObITOK, B pa3pese ypoOBHEA UepapXuii OLEHKW MO COCTOSIHMIO Ha
31 nekabps 2017 roga:

(8 mbic. pybned) YpoBeHb 1 YpoBeHb 2 Uroro

DUHAHCOBLIE aKTUBbLI

LleHHble Bymaru 2 295 856 6 850 290 9 146 146
Wtoro chpMHaHCOBbLIX aKTUBOB,

oueHUuBaeMbIX NO cnpaBeanUMBON 2 295 856 6 850 290 9 146 146
CTOMMOCTH

B 2017 roaoy kopnopatueHble obnurauum B cymme 138 mnH. pybneit u myHuumMnansHbie obnuraummu B
cymme 111 MnH. pybnei Gbinu oTHECEHb! K YPOBHIO 2, B CBA3W C OTCYTCTBMEM MO TakuM (PUHAHCOBbLIM
WHCTPYMEHTaM aKTUBHOMO pbiHKa No cocToaHuio Ha 31 aekabps 2017,

Ons onpeneneHus cnpaseAnuBoi CTOMMOCTW oBnuraunii, OTHECEHHbIX K YpoBHio 2 B 2017 roay, ®oHA
MCnonb3oBan MeTofl AWCKOHTUPOBAHHBLIX MOTOKOB AEHEXHbIX CPEACTB C NPUMEHEHUEM AENCTBYIOLINX
NPOLEHTHBIX CTABOK Ha PpblHKE 3aMMCTBOBAHWUIA ANS (DUHAHCOBbLIX WHCTPYMEHTOB, NpeAnonarairolunx
aHanornyHbli  KPeaWTHbIA PUCK U  aHanoruMyHblil Cpok norawenus. CTaBku [QUCKOHTUPOBAaHWSA,
npuMeHsiembie PoHaoOM, cocTaBnaT oT 7,6% ao 12,0% rogosbix.

B Tabnuue Hwke npeacTaBneH aHanu3 (PUHaHCOBLIX akTUBOB, OLEHWBaeMblX MO CrnpaBeanvBon
CTOMMOCTU Yepe3 npubbinb unu yBbITOK, B paspese YpOBHEN Wepapxun OLEHKUM NO COCTOAHUIO Ha
31 pekabps 2016 roga:

(8 msic. pybneti) YposeHb 1 YpoBeHb 2 Wroro

DUHAHCOBLIE aKTUBbI

LieHHble Bymaru 2 461 383 1285 022 3 746 405
Wrtoro cpuHaHCOBbLIX aKTUBOB,

OoueHuBaeMbIX NO cnpaBeanuBou 2 461 383 1285 022 3 746 405
CTOMMOCTH

B 2016 roay kopnopaTuBHble obnuraumnm B cymme 723 MnH. pybnei, espoobnurauyum B Cymme
215 MnH. py6nein n myHuuunanbHble obnuraumm B cymme 347 mnH. pybneii 6binnm oTHECEHb! K YPOBHIO 2,
B CBfiI3W C OTCYTCTBMEM MO TakuMm (PUHEHCOBLIM WHCTPYMEHTaM aKTMBHOrO pblHKa MO COCTOSHUIO Ha
31 pekabps 2016.

[ns onpepeneHus cnpaBeanuBOA CTOUMOCTU obnurauuii, oTHECEHHbIX K YpoBHiO 2 B 2016 rogy, PoHA
MCNONb30Ban MEeTo[] ANCKOHTUPOBAHHbIX NOTOKOB AEHEXHbIX CPEeACTB C MPUMEHEHUEM AENCTBYIOLLUX
NPOLUEHTHbIX CTaBOK Ha pblHKE 3aMMCTBOBaHWA ANS (PUHAHCOBbIX WHCTPYMEHTOB, npegnonararoLiux
aHanoruyHblii  KPeaWTHbIA PUCK WM aHamnoruyHblii cpok noraweHus. CTaBku  AUCKOHTUPOBaHUS,
npumeHsemMslie ®oHgom, cocTasnsaoT oT 9,4% Ao 12,5% roaosbix.

DuHaHCcOBbIe UHCMPYMEHMbI, OmpaxaeMbie Mo amopmu3upoeaHHol cmoumMocmu
Mo cocTosHuo Ha 31 gekabps 2017 roga npeanonaraemas cnpaeefnveas CTOMMOCTb BCEX (PUHaHCOBbLIX
WHCTPYMEHTOB, OTPa)XaeMblX NO amMOPTU3MPOBAHHOW CTOMMOCTM, Obina NpubnWU3uTENLHO paBHa WX

B6anaHcoBoll ctoumocTu. CnpasBeanueBas CTOMMOCTb 3aAMOB, BblAaHHbIX CcOTpyAHWKam PoHAa,
coctasuna 1 522 Tbic. pybnei.
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Mo cocrosHuio Ha 31 aekabps 2016 roga npeanonaraemasi CnpaBeannBasi CTOMMOCTb BCEX (PUHAHCOBBIX
WHCTPYMEHTOB, OTpaXaembiX M0 amopTU3MPOBaHHOW CTOMMOCTW, Obina npubnuauTenbHO paBHa WX
OanaHcosoi cTommocTh. CnpaseanueBas CTOMMOCTb 3aiiMOB, BblgaHHbIX coTpyaHukam doHAaa,
coctasuna 2 524 Teic. pybnei.

21 lNpeacrtaBneHve (pMHAHCOBBLIX MHCTPYMEHTOB MO KaTeropusiMm OLeHKU

B cooteerctBuM ¢ MCPO (IAS) 39 «DUHAHCOBbIE MHCTPYMEHTbI: NpPU3HaHUE W oueHka» DPoHA
KnaccuuympyeT/pacnpefensieT CBoU (PMHaHCOBbIE aKTUBbI NO CNEAYIOLWM KaTeropuam: (a) KpeauTsl 1
AeBUTOPCKas 3af0/MKeHHOCTb; (6) huHaHCOBbIE aKTWBbLI, OTpaXaemble No CNpaBeAnuBoi CTOUMOCTM
Yyepes cyeT npubbinei n yobITKOB.

B Tabnuue Hwxe npeacTaBneHa CBepka KNAcCOB (DMHAHCOBbIX AaKTUBOB C  BbILLEYKA3AHHLIMU
KaTeropmamu oLieHKK No cocTosHu Ha 31 aekabpsa 2017 roga:

DUHaAHCOBLIE aKTUBbI,
oTpaxaemsie no

Kpeautbi 1 cnpaseanuBomn
nebutopckas  CTOMMOCTM Yepes cyeT
3a00MKEHHOCTb npubsinen n yobITKOB Wtoro
AKTUBbI
[eHexHble cpeacTBa U UX 3KBUBANEHTHI 661 308 - 661 308
®PuUHaHCOBLIE aKTUBbI, OLEHNBAEMbIE NO
cnpaseanueoil CTOMMOCTM Yepes npubbinb unn - 9146 146 9 146 146
ybbITOK
®UHAHCOBbLIE aKTUBbI, Y4UTbIBAEMbIE MO
amopTU3NPOBAHHOW CTOMMOCTH 45108 ) 48768
[eno3nTbl B GaHkax 139 377 - 139 377
3anmbl 1848 - 1848
JebuTopckan 3a40MKEHHOCTL 2 091 - 2 091
WTONo ®MHAHCOBbLIX AKTUBOB 853 390 9146 146 9999 536
HE®UHAHACOBLIE AKTUBbI 2917
WUTOro AKTMBOB 10 002 453

B Tabnuue Hwke npeacrasneHa cBepka KNAaccoB (UHAHCOBbLIX AaKTUBOB C BblleyKa3aHHbIMU
KaTeropusiMu oLeHKn no coctosHuio Ha 31 aekabps 2016 roga:

PUHaAHCOBbLIE aKTUBLI,
OTpa}KaEMble no

Kpeautb! n crnpaeeanueon
AeGutopcKas CTOMMOCTU Yepes cyer
3a00/MKEHHOCTh npubbinei U y6bITKOB Utoro
AKTUBbI
[eHexHble cpeacTea U X 3KBUBANEHTHI 96 639 - 96 639
PuHaHCOBLIE aKTUBLI, OLIEHWBaeMbIe No
cnpaseAnvuBON CTOUMOCTU Yeped Npubelnb unu - 3746405 3746 405
yObITOK
[enoautbl B 6aHkax 4903 777 - 4903777
3anmel 3 252 - 3 252
[ebutopckas 3a40MmKeHHOCTb 2783 - 2783
MTOro ®MHAHCOBbLIX AKTUBOB 5 006 451 3746405 8752 856
HE®WHAHACOBLIE AKTUBbI 428
MTOro AKTUBOB 8 753 284

40



HI® «a3npombaHk - hoHA»
lMpumeyaHus Kk puHaHCco8OU omyemHocmu

22 Onepauuu cO CBA3aHHLIMU CTOPOHAMMU

Onsa ueneit coctTaBneHus AaHHoi UHAHCOBON OTYETHOCTU CTOPOHbI CHATAKOTCHA CBS3AHHbLIMMW, €Cnu oaHa
U3 HAX MMEET BO3MOXHOCTb KOHTPONWPOBATb APYryH WKW MOXET OKasbiBaTb CYLWECTBEHHOE BRUSHUE
NPy MNPUHATUW [APYrod CTOPOHOW (PUHAHCOBbLIX W ONepauvoHHbIX pelleHnid. [pu  paccmoTpeHun
B3aUMOOTHOLLEHUIA CO BCEMW CBSi3aHHBIMW CTOPOHaMW NPUHUMAETCA BO BHUMAaHUE JKOHOMUYECKOE
coaepKaHue Takux B3anMOOTHOLLEHWI, @ He TONbKO WX opuanyeckas gopma.

doHa Belgenser cnepywoujne KaTeropun cBasaHHbIX CTOPOH:

o lpynna «lasnpombaHk» — yupeautens PoHAa U KOMNAHKUSA, OKa3biBalOLLas 3HaYUTENbHOE BNUSHNE
Ha PoHA;
° HMN® «FTAS®OH[» - HerocyaapCTBEHHbIA NEHCUOHHbIA  (QOHA, BNAAEWMA  KoMnaHWen

OAO «OCMNOC», n3baBMBLUEIN XenaHue nonomnHUTL COBOKYMHbIA BKNaa yypeauteneir ®oxaa 3a
cYyeT AoONONHWTEeNbHbIX ,qOﬁpOSO.I'IbeIX GESBDSMGSAHMX nMyLeCTBEHHbIX BSHOCOB.

° Kntoueson ynpaeneHyeckuin nepcoHan — Mpesungent doHaa u uneHsl CoseTta doHaa (7 yenosex,
Bkiovas MNpesngenTa);

° Mpoyne cBA3aHHbIe CTOPOHbI.

¢)OH,C|, B Xoge oBblYHON AEATENbHOCTK OCYLWEeCTBNAET onepauun C KOMNaHWAMK, KOHTPONUpyembiMiA
rocyaapcteoMm. B pamkax obbluHOW geaTenbHOCTM (POHA OCYLUECTBNAET OnNepauun C KOMMaHWSAMMU,
KOHTPONUPYEMbIMW TOCY[apCTBOM, KOTOpble BKNOYaKT B cebsi pasMelyeHue Aeno3uTOoB, OTKpbITUE
TEKyLYMX CYETOB M npuobpeTeHue UeHHbIx Bymar. MiHdopmauns o fgenosutax, pasMeLleHHbIX B BaHkax,
KOHTpONUpyembIX rocyaapcteoM, packpbita B [lpumevadHum 8. PoHO HE OCYWECTBNAET WHbIX
CyLeCTBeHHbIX onepauuﬁ C KOMNaHWAMMK, KOHTPONMPYEMbIMKW roCcyaapCTBOM.

B Tabnuue HwKe ykasaHbl OCTATKUM MO OMepauusmM CO CBS3aHHbIMW CTOPOHaMM MO COCTOSHWUIO Ha
31 pekabps 2017 ropa:

Komnanun Mpouwne Wroro no
pynnbl CBfAi3aHHble CBS3aHHLIM
(8 meic. pybneti) «Masnpombank»  HMN® «FTA3®OHO» CTOPOHbI CTOpOHaM
[eHexHble cpeacTBa n UX 3KBMBANEHTDI 660 519 - - 660 519
PUHAHCOBbIE AKTWBbLI, Y4UTbIBAEMbIE NO
cnpaBeanvBoi CTOMMOCTU Yepes
npubbinb nnu youITok 40 351 - - 40 351
[eno3utel B HaHkax 974 - - 974
[ebutopckas 3aaoMmKeHHOCTb - 27
WMToro aktTmBoB GO GBA3aHHLIMK
CTOpOHaMu 701 844 - - 701 844
ObsizatenscTBa No NEHCUOHHON
OeaTenbHOCTH (8 162 665) (261 356) - (8424021)
Mpouune uHaHcoBble 0bazaTenscTBa (2 298) - - (2 298)
UToro o6sizaTensCcTB CO CBA3aHHbIMU
CTOpOHaMu (8 164 963) (261 356) - (8426 319)
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B Tabnuue Hwke ykasaHbl OCTaTkM Mo Onepauusm co
31 pekabps 2016 roga:

CBA3aHHbIMW CTOPOHaMK MO COCTOAHWK Ha

Komnauumu Mpouwue Wroro no
Fpynnbi CBfi3aHHbIE CBA3aHHbLIM
(e meic. pybnel) «laanpombank»  HM® «FTA3OOHO» CTOPOHLI CTOpOHaM
[eHexHble cpeacTBa U UX 3KBUBANEHTHI 96 241 - 96 241
[eno3nTbl B 6aHkax 105 - 105
[ebutopckas 3a40MKeHHOCTh 27 27
Wrtoro akTMBOB CO CBA3aHHLIMMK
CTOpOHamMu 96 373 - 96 373
Ob6szarenscTea No NEHCUOHHON
AeaTenbHOCTA (7 156 393) (231 663) (7 388 056)
Mpouune huHaHcoBble 06A3aTENLCTBA (1788) - (1788)
Wroro 06s13aTenbCTB CO CBA3aHHLIMM
CTOpOHaMM (7 158 181) (231 663) (7 389 844)

Hwxe ykasaHbl cTaTbu AOXOA0B 1 pacxofoB No onepauysiM co CBA3aHHbIMU CTopoHamu 3a 2017 roa;

KnioveBoi
Komnanumu ynpasneH- Mpouue Wroro no
Mpynnsi HM® YeCcKumn CBfA3aHHble CBA3aHHbLIM

(8 meic. pybnel) «lMasnpom6aHk» «FA3®OHO» nepcoHan CTOPOHbI CTOpOHaM
Yucras npubbinb (ybbITOK)
OT onepauun ¢
¢hrHaHcoBbLIMK aKTUBAMM,
oLeHUBaeMbIMK No
cnpaseanvBon CTOMMOCTU
yepea npubbinb UNK yBbITOK 20 - - - 20
MpoueHTHbIE foxoabl 53 827 - - - 53 827
KomuccuoHHble pacxogbt (9 147) - - - (9 147)
Pacxopb! Ha copgepxaHue
nepcoHana - (1 150) (15 640) - (16 790)
MNpoune agMUHUCTPATUBHbLIE
pacxoapl (632) - - - (632)

Hwxe ykasaHbl cTaTby AOXOA0B W pacxofoB Mo onepaumnsam Co CBA3aHHbIMKU cTopoHamu 3a 2016 rog:

KniouyeBoii
Komnauumu ynpageneH- Mpouwne Wroro no
Fpynnbi HN® YecKuin CBA3aHHble CBA3aHHLIM
(e msic. pybned) «MasnpombBank» «FA3OOHO» nepcoHan CTOPOHbI CTOpOHaM
[MpoueHTHEIE foXoak! 33324 - - - 33 324
KomuccuoHHsle pacxoabl (8 741) - - (7 069) (15 810)
Pacxogel Ha cogepxaHue
nepcoHana - (695) (14 726) B (15 421)
MNpoune agMUHNCTPaTUBHBIE
pacxopbl (588) - B (588)

B 2017 rogy ®oHA nony4yun no WHBECTUUMOHHBLIM KOHTpaktam no HIMO neHCWoHHble B3HOCHLI OT
BKNaA4MKOB — HOpUANYECKNX nuu, Bxoaawmx B Mpynny «MasnpombaHk», B pasmepe 572 842 Toic. pybnei

(2016 rog: 545 177 Tbic. pybnein).
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HI® «aznpombaHk - hoHO»
lpumeyaHus Kk puHaHcO80l omyemHocmuU

B 2017ropy ®oHaom 6binu nepeuncnedbl B HMD «FTASOOH[» NEHCUOHHbIE B3HOCHI Ha

HerocyaapcTeeHHoe NeHCUoHHoe obecneveHne coTpyaHukoB B cymme 1 150 Thic. py6neit (8 2016 roay
Ha HIMO coTpyaHukoB nepeyncneHo 695 Toic. pybnen).

B3Hockl HIM® «TA3®OH[» Ha HerocyaapCTBEHHOE MNEHCUOHHOE oBecnedeHue COTPYAHUKOB,
nepeyucneHHsie 8 ®oHa, coctasunu 8 2017 rogy 11 846 Toic. pybneit (8 2016 rogy B3Hocbl B ®oHA Ha
HIMO cotpyaHukos HIM® «TASDOH[» coctasunu 10 585 Thic. pybneit).

B 2017 rogy B cocTas pacxofoB No onnare Tpyaa v NPeMuit COTPYAHUKAM BXOAST 3apaboTHas nnara,
npeémuanbHble BbINNAThl U NPoOuYWe BbINAATbI KKYEBOMY ynpaBneHYeckomy nepcoHany doHaa B
pasmepe 3 640 Tbic. pybnen (2016 roa: 2 726 Thic. pybneit), a Takke BosHarpaxaeHue yneHam CoseTa
®oHpa B pasmepe 12000 Thic. pybneit (2016 roa: BosHarpaxaeHue CoseTy PoHAa COCTaBWMO

12 000 Tbic. py6neit).
23 CobbiTus nocne oTYeTHOM AAaThbI

Mo coctosHuio Ha 25 sHeaps 2018 ropa 3aeepmnacb npoueaypa peopraHuzaumm doHaa nytem
npeobpa3oBaHnsa B akUWOHEpPHOe 0BLLECTBO.



