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1. O0mme mojoKeHu .

1.1. Hacrosmue [IpaBuna omnpezeneHuss CTOMMOCTH aKTHUBOB, COCTaBISIOIIUX NMEHCHOHHBIE
pe3epBBl, U COBOKYIMHON CTOMMOCTH NMEHCHOHHBIX pe3epBoB AO «HII® I'azmpombank-hoHI»
(mamee — [IpaBuia) cocTaBleHbl B COOTBETCTBUH ¢ Yka3anueM banka Poccum ot 31.10.2018 Ne
4954-Y «O mopsake pacdera TEKyIled CTOMMOCTH M CTOMMOCTH UHCTBIX aKTHBOB,
COCTABJISIFOIIMX TIEHCUOHHBIE HAKOIUICHMS, MOPSAOKE M CpPOKax pacyeTa CTOMMOCTH aKTHUBOB,
COCTAaBJISIIOIMX IEHCUOHHBIE PE3EPBbl, U COBOKYIIHOM CTOMMOCTH TNEHCHOHHBIX PE3EPBOB
HEroCyJJapCTBEHHOT0 MEHCUOHHOrO doHAa» (manee — YKazaHHE), a TaKKE B COOTBETCTBUU C
BHyTpeHHUMHU JokyMeHTaMu AO «HII® "aznpombank-ponny» (nanee — @oun).

1.2. Hacrosmue IlpaBmia ompenemnsitoT MOPSOOK pacdeTa CTOMMOCTH aKTHBOB, BEIWYMHBI
00513aTeNbCTB, COCTABISAIOLUIUX EHCUOHHBIE PE3EPBbl, U COBOKYIMHOW CTOMMOCTH MEHCHOHHBIX
pe3epBoB DoHa (Haiee COBMECTHO MO0 KaX bl B oTenbHOCTH — [TokazaTenn).

1.3. B mwacrosmmx IlpaBunmax He OTpakalOTCs TMOJNOXEHHSA, KOTOPBIE OJHO3HAYHO
MPEe1yCMOTPEHBI B YKa3aHUU.

1.4. Pacyer CTOMMOCTH aKTHMBOB, COCTABIJISIIOIIMX TI€HCHOHHBIE PpE3E€pBbI, U COBOKYITHOMN
CTOMMOCTH TI€HCUOHHBIX PE3EPBOB MPOU3BOJUTCS B COOTBETCTBUM C YKa3aHHEM, YUETHOU
nomutukon AO «HII®D Tasnpombank-pona» (manee — YueTHas MOJUTHKA), HACTOSAIIUMHU
[IpaBunamu, PernaMeHTOM CleNMAIU3UPOBAHHOIO JENO3UTapus WHBECTULMOHHBIX (DOHIOB,
MaeBbIX WHBECTUIIMOHHBIX (DOHIOB M HErOCYJapCTBEHHBIX MEHCHOHHBIX (OHIOB (mayiee —
PernmameHT) M Ha OCHOBaHMM JIOTOBOpa 00 OKa3aHUM YCIYr CHEHHATU3UPOBAHHBIM
NETO3UTAPUEM, 3aKITFOUYEHHBIM ¢ DOHAOM.

1.5. Pacuer Iloka3zareneil, nmpeaycMOTpPEHHbIX YKa3aHUEM, OCYILIECTBISETCS B MOPSAKE U
CpPOKH, ycTaHOBIeHHbIe Permamentom. B crnydae ecnu VYkazaHueMm MpeaycMOTPEHBI Oojee
paHHHE CpOKHM ocyuiecTBiaeHuss pacuera [lokasareneii B cpaBHeHMH ¢ PermameHTtoMm,
HCIIOJIB3YIOTCSI CPOKH, YCTaHOBJIEHHBIE Y Ka3aHUEM.

1.6. VYperynupoBanue pazHoriacuii Mexay QOHIOM, YIPABISIONICH KOMITAHUEH, C KOTOPOH Y
@oHIa 3aKIIOYEH JIOTOBOP JOBEPUTEIBHOTO  YIOPABJICHUS, U  CIEUUAIU3UPOBAHHBIM
NENO3UTapUEM IpPU PacyeTe CTOMMOCTH YHMCTBIX AKTHMBOB IPOU3BOJUTCA B COOTBETCTBUHU C
PermamenTom.

1.7.  Pacyer cTOMMOCTH YHMCTHIX aKTHBOB MPOU3BOIMUTCS MO COCTOSIHHIO Ha Ka)bli pabounii
N€Hb, KaXJbld J€Hb, B KOTOPOM COBEPIIAIUCH OMNEPALMU C AaKTUBaMH, COCTaBIAIOIIUMU
MIEHCUOHHBIE PE3€pPBbI, €CIM TaKOW J[IeHb HE SBIseTCS padouuM, a TakKe Ha MOCIEeIHUM
KaJICHJApHBIN JIeHh MECAIa, eCIT OH MPHUXOAHUTCS Ha Hepabouwil JAeHb, HEe Mo3aHee pabodero
IHS, CIEAYIOLIEro 3a AaTOW, IO COCTOSIHUIO Ha KOTOPYIO OCYLIECTBIIETCS PacdeT CTOMMOCTH
gucThIX akThuBOB.  Pacuer Ilokazareneil mnpousBoauTca 1O cocTossHMIO Ha 23:59:59

MOCKOBCKOT'O BPCMCHHU IAThI, 3a KOTOPYIO paCCYUTBIBAIOTCA ITokazarenu.



1.8.  CtoumocTh aKTHBOB M 0053aTENbCTB, BHIPAKEHHAS] B MHOCTPAHHOM BaJIOTE, TOJJICHKHT
nepecyery B pyosnn mo oduumambHOMY Kypcy, ycTaHoBieHHOMY bankom Poccum, Ha naty
pacuera [loka3zaresneii.

B cnydae eciim bankom Poccun He yCTaHOBIIEH KypC MHOCTPAHHOM BAJIIOTBI, B KOTOPOH
BBIPAKEHA CTOMMOCTbH AaKTHBOB (00s3aTeNbCTB), K pYyOIt0, TO HCHOIB3YETCS COOTHOIICHHE
MEXAY KypcOM MHOCTpPaHHOW BaJIOTHI U pyOJieM, ONPEAEIIEMOE Ha OCHOBE Kypca 3TUX BAJIIOT
M0 OTHOUIEHUIO K amepukanckomy aosuiapy (USD) (kpocc-kKypc HHOCTpaHHOM BaIIOTHI,

OIpeICIICHHOM uepe3 amepukaHckuil nomtap (USD)).

2. Kputepuu npuzHaHHsi aKTUBOB M 00513aTeJIbCTB.

2.1. llpusHaHue aKTHBOB M 00s3aTENbCTB (B YacTH O0O0S3aTENBCTB, MPEIYCMOTPEHHBIX
VYkazaHuem) MpoOU3BOAUTCS B TOPSIIKE, YCTAHOBICHHOM YUeTHOU nmoautukon MoHaa, ¢ yuetom
O0COOEHHOCTEH, MPEJyCMOTPEHHBIX HacTosmMMHU IlpaBunamMu, YTo B  COBOKYINHOCTH
COOTBETCTBYET KpHUTEpUSM TIPU3HAHUA AKTUBOB M  005A3aTENbCTB, MPELYCMOTPEHHBIX
OTtpacneBbIMH CTaHAApTaMU OyXrajaTepCKOro yyeTa HEKpEOUTHBIX (PMHAHCOBBIX OpraHU3alui
(mamee — OCBY H®O) u MexayHapoaHbIMH CTaHAapTaMud (UHAHCOBOM OTYETHOCTH,
BBEJICHHBIMHU B JieiicTBUe Ha Tepputopun Poccuiickoit @enepanuu (nanee — MCPO). Kpurepuu
NPU3HAHUS OTHENbHBIX AaKTHUBOB M 0043aTeNbCTB ycTaHoOBIeHbl B [lpunoxenun Nel k
HactosmuM [IpaBunam.
2.2. CromMoCTh IEHHBIX Oymar, mony4eHHbIX 1mo | gactu cnenku PEIIO, He BKIrowaercs B
pacyer CTOMMOCTM YMCTBIX aKTHBOB. CTOMMOCTh LEHHBIX OyMmar, mepeiaHHblX mo | yactu
canenku PEIIO Ge3 mpekpalneHusi MpuU3HAHUS, BKIIOYAETCS B pacueT CTOMMOCTH YHUCTHIX
aKTUBOB.

B pacuder cTOMMOCTH YMCTBIX aKTUBOB BKJIFOYAETCSI:

- B COCTaBe€ AaKTHBOB (J€OMTOPCKOM 3aJ0JDKEHHOCTH) — CTOMMOCTH JICHEXKHBIX

CpeAcTB, npenocTaBiieHHbIX N0 1 yactu caenku PEIIO;

- B COCTaB€ KpPEIUTOPCKOW 3aJ0DKEHHOCTM — CTOMMOCTH JIEHEXKHBIX CpEACTB,

nony4yeHHbIX 1o 1 yactu caenku PEIIO.

3. MeTtoabl onpeiesieHUsi CTOUMOCTH AKTHBOB

(BeJIMYUHBI 00513aTEJIHCTB)

3.1. Ilpu nmepBOHAYaIbLHOM MPU3HAHWU AKTUBBI OIICHUBAIOTCS IO CIIPABEAINBONW CTOMMOCTH.
CripaBeIMBOM CTOMMOCTBIO AKTHBA IPU EPBOHAYAIILHOM IIPU3HAHWUM, KAaK IIPABUIIO, SIBIISETCS
CTOMMOCTh TPUOOpPETeHHsS aKTHWBa (CHpaBeUIMBas CTOMMOCTH IIE€PEIaHHOTO BO3MEUICHHS,
CyMMa Pa3MEILIEHHBIX JCHEKHBIX CPEACTB, CKOPPEKTUPOBAHHAs B ClIy4asix, PEIyCMOTPEHHBIX
OCBY HDO).



Ecin crouMocTs NpHOOpETEHHs aKTUBA HE MOXET ObITh NpU3HAHA CIPABEIIUBOMI
CTOMMOCTBIO I1IEHHOW Oymaru, TO CHOpaBeUIMBas CTOMMOCTb TaKoW LIEHHOW Oymaru
ONpelesaeTCs B COOTBETCTBUM C 11.3.3 HacTosmux [Ipasu.

3.2. Tlocne mepBOHAYAILHOTO TIPU3HAHUS W IO TPEKpAlICHUS TPHU3HAHUS AKTHUBBI
OLICHMBAIOTCS IO aMOPTU3UPOBAHHOW CTOMMOCTH JMOO IO CHpaBEAJIMBOM CTOMMOCTU B
3aBUCUMOCTH OT UX KJIACCU(PUKALINU.

Knaccugukanuss akTUBOB OCYHIECTBISIETCS B HOPSAJKE, IMPEAYCMOTPEHHOM YUYETHOMN
nonmutuko ®onpa B coorBerctBUM ¢ OCBY H®O u MexayHapoaHbIM CTaHAAPTOM
¢unancoBoil 0TueTHOCTH (IAS) 39 «DrHaHCOBbIE HHCTPYMEHTHI: IPU3HAHUE U OLIEHKA.

3.3. Pacder cnpaBeIMBON CTOMMOCTH aKTHBOB (BEJTHMUYMH 0053aTEIHCTB) OCYIIECTBIISETCS Ha
ocHoBanuu MC®O (IFRS) 13 «Or1ienka cripaBeyiuBOi CTOUMOCTIY.

MeTtoapl pacuera CIpaBeAJMBON CTOMMOCTH aKTHMBOB M BEJIUYHMH 00S3aTENbCTB, B TOM
qyclie ONHCaHWEe MCTOYHUKOB JaHHBIX IS pacdyera CTOMMOCTH AaKTHBOB (BEJIMYMHBI
00s13aTeNbCTB), MOpsIKa UX BbIOOpa, MOpsAAKAa MPU3HAHUS PHIHKOB AaKTHMBOB M 0053aTENIbCTB
aKTUBHBIMH, KPUTEpUU BbIOOpa COCOOOB M MOJENEH OLIEHKHM CTOMMOCTH B 3aBUCHUMOCTH OT
BHJIOB aKTUBOB U 00S3aTEILCTB YPOBHHU OMpeesieMbIX 1IeH mpuBeaeHsl B [Ipunoxxenun Ne 2 k
HactosmuM [IpaBunam.

[Ipy ompeneneHUM CHpaBeIMBOM CTOMMOCTH AKTUBOB (BEIMYMHBI O00S3aTENbCTB) B
OTCYTCTBUHM HMCXOJHBIX JIaHHBIX MEPBOTO YPOBHS Ha JaTy pacyeTa CIpPaBeIMBOM CTOMMOCTHU
MPUMEHAIOTCS HCXOJHBIE JIaHHBIE BTOPOTO W TPETHErO0 YPOBHSA, MPEAyCMOTPEHHbIE
[Ipunoxennem Ne 2 x HacrosiuuM [IpaBunam, Ha gaTy pacyeTa CHpPaBEUIMBON CTOUMOCTH
HE3aBUCUMO OT BEIMYMHBI M3MEHEHHUS HMCXOJHBIX JAHHBIX MO CPABHEHUIO C MPEIbIAYIINM
pacyeToM CIpaBeJIMBOl CTOUMOCTH.

3.4. Pacuer CTOUMOCTH aKTHUBOB (BEJIMYMH 00S3aTENBCTB), 32 UCKIIIOUEHUEM OIICHUBAEMBIX TI0
CIpaBeUIMBOM CTOMMOCTH, OCYIIECTBISIETCSI HAa OCHOBaHMM MEXIyHapOJHOTO CTaHJapTa
¢bunancoBoit oTueTHOCTH (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: TPU3HAHUE U OLICHKA.

Meronbl y4eTa U ONPENCNICHHS CTOMMOCTH aKTUBOB (00S3aTENBCTB), MOMHMO

OILICHMBAEMBIX [0 CIPABEIJIMBOM CTOMMOCTH, YCTAHOBJIECHBI Y4eTHOM mnonutukod DonHpa,
MOJIXOJIbI K OMPEIETICHUI0 CTOMMOCTH OTAEIBHBIX BUJOB aKTUBOB (005S3aTEILCTB), MIPUBEACHUS
B [Ipmnoxenun Ne 3 k Hactosum IIpaBunam.
3.5.  Cmoco6 yueTa BIOXKEHHH B akMU (M1au) JOYEPHUX aKIIMOHEPHBIX OOIIECTB M BIOXKCHHM
B aKiuu (Man) aCCOIMUPOBAHHBIX AKIIMOHEPHBIX OOMIECTB (MTA€BBIX WHBECTUIIMOHHBIX (DOHIIOB)
yCTaHAaBIMBAeTCd B YueTHOW mnosutuke @PoHAa B COOTBETCTBUM C MeEXIyHapOIHBIM
crannaptom purancoBoit oruetHocTH (IAS) 27 «OTHenbHas puHAHCOBASI OTYETHOCTH.

CroumocTh aknuu (mMaeB) JOYSPHUX WIM ACCOIMHUPOBAHHBIX AKIIMOHEPHBIX OOIIECTB
(maeBBIX WHBECTUIIMOHHBIX (DOHJIOB) OMNpEeNseTcs B 3aBUCUMOCTH OT Crocoba ydera

BJIO)KEHUH B TaKUeE akLMHU (I1au), yCTAHOBJIEHHOTO YueTHOH nonutukoit donpa.



4. TIpuMeHeHHe OTYETOB OLIEHIIUKA JIJIAA ONpe/e/ieHUsI CTIPaBelJIMBOH CTOUMOCTH.

4.1. CToMMOCTH aKTHBa OMpPE/IEAETCS HA OCHOBAaHUHU OTYETA OICHIIIMKA IIPH OJTHOBPEMEHHOM
COOJTIOICHHUH CJICTYIOIINX YCIOBHIA:
° OIICHIIIMK COOTBETCTBYET TPeOOBAHUAM, OTPEICIICHHBIM B Y Ka3aHHH;
° B OTYETE OLEHIIMKA NPEAYCMOTPEHO, YTO OH COCTaBJIEH ISl ONPEACIECHUS
CIIPAaBEVIMBOM CTOMMOCTH AKTHBA B COOTBETCTBMU C MEXIyHapOOHBIM CTaHIapTOM
¢unancoBoii otuétHoctu (IFRS) 13 «Onenka cripaBeiuBoii CTOMMOCTHY, BBEJICHHBIM B
nerictBrue Ha Tepputopun Poccuiickonn denepanuu;
° W3 OTYETa OILICHIIMKA MOXHO YETKO OMpPEACIUTh CTOUMOCTh O0OBbEKTa 0e3 yuera
HAJIOrOB, KOTOPBIE YIJIAYMBAIOTCS B COOTBETCTBHMH C 3aKOHOJATEIBCTBOM Poccuiickoin
@denepanii UM WHOCTPAHHOTO TOCYAAapCTBa TMPU MPUOOPETEHUH U peaau3aiiu
yKa3aHHBIX aKTHBOB;
° JaTa OIEHKH CTOMMOCTH JIOJDKHA OBITh HE paHee IIECTH MECSIeB J0 JaThl IO
COCTOSIHMIO Ha KOTOPYIO PACCUUTHIBACTCS CTOMMOCTD YUCTHIX AaKTUBOB.
4.2. MHcnonp3oBaHHE OTYETa OIEHIIMKA OO0S3aTEIbHO IPH OINPEACICHUN CIPABEIIMBOM
CTOMMOCTH HEJIBUKMMOTO UMYIIIECTBA, a TAKXKE JOMYCKAETCS MPU OINpPEICTICHUN CIPaBeIIUBOM
CTOMMOCTH IIEHHBIX OyMar, JeOMTOPCKOW 3a0JDKEHHOCTH, MHBIX aKTHBOB, B TOM YHCIIC B
Cly4dasiX, KOrja CIHpaBeJIMBYI0O CTOMMOCTh HEBO3MOXXHO JOCTOBEPHO OMNPEACIUTh IIO0
METOAMKaM, M3JIOKEHHBIM B HacTosmux [IpaBuiax, mpu OTCYTCTBHH HaOJIIOMaeMBIX JTaHHBIX,
SKCHEPTHBIX TPOTHO30B W MHBIM MpuunHaM. OnpejereHrue CIpaBelIMBOM CTOMMOCTH Ha
OCHOBaHHUH OTYETA OICHIIMKA UMEET MPHUOPUTET Iepe]] HMHBIMU CITIOCOOAMH OIIEHOK TPETHhETO
YPOBHSI.
4.3. Jlus OUEHKU MACHTUYHBIX aKTHBOB MOXET HMCIIOJIb30BaThCS OAUH OTUET OICHIIMKA KaK
@oHOM, TaK M BCEMH YNPABISIONIUMH KOMITAHUSMH, 3aKIIOUYHUBIIUMHU  JIOTOBOPBI

JNIOBEPUTENILHOTO yrpaBiieHus1 ¢ DoHmoM.

5. 3akaouuTe bHbIC MOJ0XKECHUS.

5.1. Hacrosmmue IIpaBuna npumenstotcs ¢ 01 anpens 2023 roxa.

5.2. U3meHenuss u pomnojiHeHUss B HacTtosmue I[IpaBwia BeTymaroT B CWIy C  JIaThl,
onpeneneHHoit ®oHgoM M ykazaHHoW B [IpaBunax (M3MEHEHMSIX U JOMOJHEHMUSIX K HUM).
VYka3zaHHas JaTa HE MOXKET OBITh paHee 5 pabouyux AHEW C JaThl MyONMKaWKd U3MEHEHUH U
nononHenui B [IpaBuna Ha caiite @oHaa B UHPOPMAIIMOHHO - TEIEKOMMYHHKAIIMOHHON CETH

«HTEpHETY.



Ipunoxenune Ne 1

k [IpaBunam onpenenenus

CTOMMOCTH aKTHBOB,

COCTaBJIFOIINX IIEHCUOHHBIC PE3EPBHI,

M COBOKYIHO#T CTOMMOCTH MICHCHOHHBIX PE3EPBOB
AO «HII® I'aznpombaHK-POHI»

1. Kpurepun npu3HaHus akTUBOB

1.1. IleHHble Oymaru

Bup akTuBa Ilennbie OymMaru, B TOM 4Mcie JENO3UTHBIEC CePTU(DUKATHI.

Kpurepun e Jlata mepexoza mpaB cOOCTBEHHOCTH Ha IIEHHbIE Oymaru:

NPU3IHAHUA —  eciH IeHHas Oymara MOJUUIKUT yYeTy Ha CUeTe JIETO - 1aTa 3a4iCIICHUs
IIEHHOW OyMaru Ha CueT Jemo, OTKPBITHIN ynpasistonei komnannu HIID /
HII® B  conenuasu3supoBaHHOM  JENO3UTApPUHM,  MOATBEP)KICHHAs
COOTBETCTBYIOLIEH BBINMUCKOMU 10 CYETY JIETIO;
— 10 JIENMO3UTHBIM cepTu(UKaTaM - JaTa 3a4MCICHUS BO BKJAJ (ICTO3UT)
JEHEXKHBIX CpPEJICTB, MOATBEP)KIACHHAs BBIIUCKOM CO CYeTa IO BKJIAAy
(memo3uTy) WAM € JaThl  IPUOOpETEeHUs Takoro cepruduxara
MOATBEPKJICHHON aKTOM.

Kpurepun e Jlara nepexoja npaB cOOCTBEHHOCTH Ha LIEHHbIE OyMaru:

NpeKpaneHust — ecJH LIeHHas Oymara MOJUIeKUT y4eTy Ha cueTe JEro - JaTa CIHUCaHUs

MPUSHAHUS LIEHHO OyMaru co cuera JIeno, OTKPHITOro yrpasistomeid komnanuu HI1OD
[ HII® B choenuaau3dpoOBaHHOM  JICTIO3MTAPHUU, IOATBEPKIACHHAS
COOTBETCTBYIOIIEH BBIMMCKOM MO CYETY JEMO0;
— eCIlM 10 SMUTEHTY LEeHHBIX Oymar BHecena 3amuch B EI'PIOJI o ero
JUKBUJALMU - C JaThl 3alUCU O JIMKBUAALMU SMUTEHTA (IOJydeHUs
nH(pOpMAaLIUY O TUKBUIAIIMN SMUTEHTA);
— [0 JENO3UTHBIM cepTU(]UKATaM - JaTa CHUCAHMs C BKJIaja (IEmOo3uTa)
JEHEXKHBIX CpPEJCTB, INOATBEPXKICHHAs BBIIUCKOM CO CYeTa IO BKJIAAy
(leno3uty), WK C JaThl CHMCAHUS TaKoro cepTU(UKaTa, MOATBEPKACHHON
AKTOM.

1.2. JleHe:KHBbIE CPeICTBA HA CYe€TAX B KPEAUTHBIX OPraHu3alusaxX

Buja akTuBa

JleHexXHBbIE CpPE/ICTBA HA CYETaxX, OTKPBITHIX yIpasisoneid kommnanueidn HI1D /
HIID.

Kpurepun e Jlara 3auncieHMs] JEHEKHBIX CpPEACTB Ha COOTBETCTBYIOIIMN OaHKOBCKHIA

NPU3HAHUSA cyeT (pacyeTHbIN, BAJIFOTHBII) HA OCHOBAaHUU BBIIHMCKH C YKa3aHHOTO CYETa.

Kpurepun e Jlata HCHOJHEHWS  KPEIUTHOM  OpraHu3aluedl  o0sA3aTeNbCTB IO

NpeKpaleHust NIEPEYUCIICHUIO IEHEKHBIX CPENICTB C PACYETHOIO CUETA;

NMPU3HAHUSA e Jlara pemenust banka Poccum 00 oT3bIBe nMIIEH3MM OaHKa (JEHEXHBIE
CpeACTBa NepexoAiT B CTaTyc MHpouel 1eOMTOPCKOM 3al0KEHHOCTH C
HACTYIMBIIUM CPOKOM TOTallIeH!s ), B KOTOPOM OTKPBIT pacueTHBIN CYUET.

1.3. JleHe:KHBbIE CPeCTBA B IeNO3UTHBIX BKJIaAaX

Bujg akTuBa

I[CHC)KHLIC cpeacrtBa B JACHO3HUTHBIX BKJIAaAax (py'6J'IeBBIX, BaJIIOTHBIX),

pa3MeIIeHHbBIX yrpaBisiomiei kommanueit HIT® / HITO.

Kpurepun
NMPU3HAHUSA

e Jlara 3a4MCIIeHHs] JICHEKHBIX CPEJICTB HA COOTBETCTBYIOIIMHN JIETO3UTHBIN
CYET Ha OCHOBAHUU BBIITHCKH C YKa3aHHOT'O CYETA;

e Jlara mepeycTynku mpaBa TpeOOBaHUS O BBHIILIATE BKJIAJA U HAUMCICHHBIX
IIPOLEHTAX Ha OCHOBAHUU JOTOBOPA.




Kpurepun

e Jlata WCMONHEHUS KPEIUTHOM OpraHW3amueil 00s3aTeNbCTB IO BO3BPATY

NpeKpaueHns BKJIaJa (BO3BpaT Ha pacyeTHbIi cueT ynpasisitomiei kommnanun HI1D / HI1O
NpHU3HAHUSA JICHEXHBIX CPEJCTB 110 JOrOBOPY OAHKOBCKOIO BKJIA/a);
e JlaTa mepeycTynku mpaBa TpeOOBaHHUS O BBHIILJIATE BKJIAJa U HAYUCICHHBIX
IIPOLICHTaX Ha OCHOBAHUU JOTOBOPA.
1.4. [leHexHble cpeAcTBa, HaxoadAluecss y NpodeccMOHAILHBIX YYACTHHMKOB PbIHKA

LeHHBIX Oymar

Bua akTuBa

JleHexxHBIe cpe/icTBa, HAXOASIUECs: Y TPo(heCCHOHABHBIX YYACTHHKOB PBIHKA
IEHHBIX Oymar (nanee — O6pokep). JleOuropckas 3a10;5KEHHOCTh OpoKepa.

Kpurepun e Jlara 3auuClICHUS JEHEKHBIX CPEJICTB Ha CIEIIUAIBHBIN OPOKEPCKHI cUeT Ha

NPU3HAHUSA OCHOBaHUU OTYeTa OpoKepa.

Kpurepun e Jlara ucnonHeHus: OpOKepoM 00S3aTEIBCTB MO MEPEUHCICHUIO JCHEXKHBIX

NpeKpaleHus CPEJICTB C CIIENUATHLHOTO OPOKEPCKOTO CUETa,

HNpPU3HAHUS e Jlata smkBHmanum Opokepa corjacHO WH(POPMAIMKM, PACKPBITOH B
opUIMATEHOM JTOCTYIHOM UCTOYHHKEe (B ToMm uucie 3amucu B ET'PHOJI o
JUKBUIAIIMU OpOKepa).

1.5. JleOuTopckas 3a10/I2KEHHOCTH M0 MPOLEHTHOMY (KYMOHHOMY) 10X01Y, YACTUYHOMY

/ MMOJTHOMY MOTAINCHUIO SMUTCHTOM OCHOBHOI'O 10JIra 10 10JTIr0BbIM ICHHBIM 6yMaraM

Bujg akTuBa

e JleOutopckas 3aJ0JDKEHHOCTH IO TPOLEHTHOMY (KYITOHHOMY) JOXOXY IIO
JIOJITOBBIM IIEHHBIM Oymarawm;

e JleOburopckasi 3aJODKEHHOCTh 110 YAaCTUYHOMY/IIOJHOMY ITOTAIICHUIO
OSMUTCHTOM OCHOBHOI'O A0Jra 110 A0JroBbIM IICHHBIM 6YMaFaM.

Kpurepun
NPHU3HAHUA

e Jlna 1neOMTOPCKON 320JIKEHHOCTH 10 NPOLEHTHOMY (KYIIOHHOMY)
JA0XO04y IO J0JIOBbIM LIEHHBbIM OymaraMm - Jara HacTyIUICHUS Hadaja
CpPOKa MCIIOJHEHMsI 00s3aTebCTBA MO BBIIIATE KYHNOHHOIO J10Xo0ja (IaTa
OKOHYaHHUsl KYINOHHOTO IMEpPHOJa) B COOTBETCTBHM C YCJIOBUSMH BBIITyCKa
LIEeHHOU OyMmary;

e Jluss neOMTOPCKOM 3a40/LKEHHOCTHM MO0 YACTHYHOMY IOralIeHHIO
IMHUTEHTOM OCHOBHOIO J0JIra IO JOJrOBLIM LEHHbIM Oymaram - nara
YAaCTUYHOTO MOTaIIeHUs] HOMUHAJIA HA OCHOBAaHUH PEIICHUS O BBIITYCKE;

e Jlusi 1eOMTOPCKON 3a10JKEHHOCTH 110 IIOJTHOMY IOTAIICHUI0 SMUTEHTOM
OCHOBHOI'O [0JITa MO AOJIOBbIM IEeHHbIM OymaraMm - JaTa CIUCaHHUS
LIEHHO# OyMaru co cuyera JIero, OTKPBITOro yrpasisitolei kommnanun HIID/
HII® B  crneunanu3nupoBaHHOM  ACNO3UTAPHUM,  TOJITBEPKICHHAsS
COOTBETCTBYIOIIEH BBIMCKOM IO CYETY JEIO;

Kpurepun
NpeKpalleHust
NpU3HAHUS

e JlaTa ucnomHeHUs: 003aTE€IBCTB SMUTEHTOM, OITBEPKIEHHOW OaHKOBCKOM
BBIITUCKOM C pacdyeTHOro cuera ynpasistomieid kommnanuu HI1® / HII® wmu
0TYEeTOM OpoKepa;

e Jlara IUKBUIAIIMY SMHUTEHTA, coryiacHO Beimucke u3 EI'PHOJI (umu BeIUCKH
U3  COOTBETCTBYIOIIErO  YIOJHOMOYEHHOTO  OpraHa  HMHOCTPaHHOTO
rocy/1apcTBa).

1.6.

JleOuTopcKasi 3a/10J5KEHHOCTh 10 MPOLEHTHOMY JI0XO0/y IO JIeHEKHBIM CPeACTBaM

Ha cUYeTax (3a HCKJII0YeHHEeM J1eNO3UTHBIX BKJIA/I0B)

Buja akTuBa

Jlebutopckast 3aJOHKEHHOCTh IO MPOLEHTHOMY JOXOJYy IO JEHEKHBIM
Cpe/cTBaM Ha cueTax ynpasisitomieii kommanuu HI1D / HITD.

Kpurepun
NMPU3HAHUSA

e JlaTa mavana 00s3aTeNbCTBA COTJIACHO YCIIOBHSIM JOTOBOPA/COTIIAIIICHUS O
NPOIIEHTHOM JOXOJIC IO JCHEKHBIM CPEJCTBAM Ha CUETax YIPaBIISIOMICH
komnanuu HIT1O® / HIIO.




Kpurepun e Jlara TmOCTyIUJIEHHUS MPOLEHTHOTO JI0XOJa HAa  PAcyeTHBIM  CUET
NpeKpaleHns ympasistiomeit komnanuu HI1® / HITD;

NPU3HAHUA e Jlata snukBUpanuuM OaHKa corjlacHO WHGOpPMAIMH, PACKPHITOH B
opHUIIMaTLHOM JOCTYIMTHOM HCTOYHHKE (B ToMm umcie 3anmucu B EI'PHOJI o
JUKBUJAIMN OaHKA).

1.7. Ileﬁl/ITopCKaﬂ 3a10/JI>KCHHOCTDb IO BbIIIJIATEC AUBHUIACHIA0B IIO0O aKIHUAM, A0XO0Aa IIO
ACNMO3UTAPHBIM pacliuCKamM

Bua akTuBa Jeburtopckas 3a10;5KEHHOCTh MO BBITIJIATE JUBUICHIOB 0 aKIUSAM, J10X0/1a 110
JCHO3UTAPHBIM PaCIHCKaM.

KpHTepHH ° I[aTa IIPpU3HAHUA I[e6I/ITopCK0171 3a10JKEHHOCTH I10 BEIIJIATE AUBUACHIOB 110

NPU3HAHUA aKIUAIM, 10X0J1a 10 ACHO3UTaPHBIM PACIUCKaM B OTHOIIICHUH:

—  aKUMi, JENO3UTapHBIX PACIHUCOK POCCHUICKUX 3MHUTEHTOB SBJISETCS B
cootBercTBuu ¢ uHpopmanueir HKO AO HPJl wnn odunmanbHeIX caliToB
SMUTEHTa IEHHBIX OyMmMar - gata ¢uKcallid peecTpa aKIHMOHEPOB s
BBITIJIATHI TUBUJICH/IOB;

—  aKUWi, JENO3UTAPHBIX PACHUCOK MHOCTPAHHBIX 3MUTEHTOB SBIISIETCS B
cootBercTBUU ¢ wuHpopmanuer HKO AO HPJl nata, Ha KOTOpYyIO
OIpeAeIAI0TCA JHUIa, UMEIOLIUE PAaBO HA MOJIyY€HUE AUBHUICH/IOB;

— B orcyrctBuM uHpopmanuu u3 HKO AO HPJI, opunnanbHbix caiiToB
SMUTEHTA IEHHBIX OyMar - jara 3a4iClIeHUs JCHEKHBIX CpPEJICTB Ha
pacyeTHbIi cUeT, OTKPBITHIN yrpasisitoieii kommnanuu HI1® / HI1D;

e [lpu orcyrcTBuu MH(GOpPMALMKU U3 BHINIE YKA3aHHBIX HCTOYHUKOB (B TOM
YuClIe pa3Mepa MPUUYUTAIOUIMXCS BBIILIAT) - JaTa 3a4MCICHUS JCHEXKHBIX
CpE/ICTB Ha pacueTHbIN cueT ynpaistomiei komnanuu HII® / HII® (B Tom
qrCcIie Ha CYeT OpoKkepa).

Kpurepun e Jlata ucnosiHeHUsI 0053aTEIbCTB SMUTEHTOM, MOATBEPKICHHON OaHKOBCKOM
NpeKpameHns BBIITUCKOM C pacdeTHOro cyera ynpasistomei komnanuu HII® / HI1® wuim
NpU3HAHUS 0TYEeTOM OpOKepa;

e Jlara TMKBUJAIIMKM 3MUTEHTA, coryiacHo Bbinucke u3 ET'PHOJI (win Beimucku
U3  COOTBETCTBYIOLIETO  YIOJHOMOYEHHOIO  OpraHa  HMHOCTPaHHOIO
rOCyJapCTBa).

1.8. JleOuTopckasi 3a/10JKEHHOCTh 1O J0X0JaM HMHBECTHIHMOHHBIX IAaeB POCCHIHCKHUX
IIN® u naeB (akuuii) HHOCTPAHHBIX HHBECTUIMOHHBIX (DOHIOB, AU KOTOPHIX BXOJAT B
cocraB umyiecrsa HII®.

Bunx aktuBa JleGuTopckast 3a10JKEHHOCTD I10 J10X0/1aM MHBECTUI[MOHHBIX 11aeB POCCUMCKUX
[TN® u naeB (akuuil) THOCTPAHHBIX WHBECTULIMOHHBIX (POHIOB, MMal KOTOPBIX
BXOJUAT B cocTaB noptders ynpasisitonieid kommannu HI1® / HITD.

Kpurepun e JlaToll mpu3HAHUS [O0XOJAa MO mMasM, SBJISETCS JaTa BO3HUKHOBEHHS

NMPU3HAHUSA 00s13aTeIbCTBA TI0 BBHIIUIATE JI0XOJ1a, YKa3aHHAs B COOOIIEHWU O BBHITIIATE
JI0XO0/1a 10 MHBECTULIMOHHBIM masiM poccuiickux [INU®, B coorBeTcTBUM C
unpopmanmeit HKO AO HPJl, undopmanuu nHa odunmambHOM caiite
VOpaBISIONE KOMIAHUM WIM B O(HUIMATBEHOM COOOIICHUH IS
BIIAJICNIBIICB ~ WHBECTHUIIMOHHBIX TMaeB O  BBIIUIATe  Jgoxonma  (Juist
KBaJTM(DUIIIPOBAHHBIX HHBECTOPOB);

e [lpu orcyrctBum mH(OpMaAIMKU W3 BBINIE YKAa3aHHBIX HUCTOYHUKOB (B TOM
qyclie pa3Mepa MPUUYUTAIOUIUXCS BBIILIAT) - JaTa 3a4MCIICHUS JCHEKHBIX
CPEJICTB Ha pacyeTHBIN cuet ynpasistomniei komnanuu HI1® / HII® na cuer
Opoxkepa.




e Jlata ucnonHeHus 00A3aTENbCTB IO BBIILIATE J10XO0Ja, MOATBEP)KICHHON
0aHKOBCKOH BBITMCKOW C pacyeTHOIo cyera ynpasisitomiei komnanun HITD
[ HI1D;

e Jlata NMKBUAAIMHM YIPABISIONEH KOMIAHUHM (MHBECTUIIMOHHOTO (OHIA
(uma, BBIIABIIETO Tad (BBITYCTUBIIETO aKIMH)), COTJIACHO BBHIMHMCKE W3
EI'PIOJI (M BBINUMCKH W3 COOTBETCTBYIOLIETO YIOJHOMOUYEHHOI'O OpraHa
WHOCTPAHHOTO TOCYJIapCTBA).

1.9.

IIpouasi feduTOpCKAasi 32101°KEHHOCTh

e 3a70/DKEHHOCTh,  BO3HHKIIAS 1O  JOrOBOpaM  C  OLCHIIMKOM,
CHEUATU3UPOBAHHBIM JCTIO3UTAPUEM;

e Jleburopckas 3aJ0JKEHHOCTb 110 JOTOBOPaM apeH/ibl;

e Jleburopckas 3aJOJDKEHHOCTh IO JIOTOBOpaM KyIIM — IPOJAXu
HEJIBUKMMOI'0 UMYILECTBA,

e JleOutopckas 3aJ0/HDKEHHOCTh MO JIOTOBOPaM KYIUIM — IMPOJaXKH II€HHBIX
Oymar;

e Jleburopckas 3a0JKEHHOCTD 110 JoroBopam oopatHoro PEIIO;

e Jleburopckas 3aJ0JDKEHHOCTh IO OIJIAY€HHBIM KOMHCCHSIM YYacTHUKOB
TOPTOB IO 3aKJIIOYEHHBIM CAEIKaM, CPOK HCIIOJHEHHUS KOTOPBIX €IIe He
HACTYIINI,

e JleOuTopcKas 3aJI0JKEHHOCTD 110 Hajoram, cOopam, MONUIHHAM B OFOIKETHI
BCEX YPOBHEH;

e Jleburopckas 3aJ0KEHHOCTh 1O BO3MELICHUIO CYMMbI HAJOIOB, COOpOB,
nouuinH U3 Oropkera Pocecuiickoit depepanuu.

e Jlata mepenayun aKTHBOB (JIEHEKHBIX CPEJICTB) JIUILY IOUTOPY;

e Jlata ucnonHEeHUs1 00s3aTENBCTB MO JOTOBOPY apEeHIBl B COOTBETCTBHUHU C
JIOTOBOPOM;

e Jlara nepexozaa mpaBa COOCTBEHHOCTH Ha LIeHHbIe Oymaru ot PoHAa;

e Jlara mnepeuuclieHUs] JACHEXKHBIX CPEJICTB KOHTPAreHTy I0 JO0rOBOpY
obparnoro PEIIO;

e Jlara ciicaHusi KOMHCCHIT ¢ OPOKEPCKOTO CYeTa,

e Jlara mpu3HaHus 00s3aTENbCTBA 110 BO3BpATy Hajiora (00s53aTeIbHOTO
TUIaTeXa), COTIaCHO 3aKOHOIATeNbCTBY PD 1o Hamoram u cO0paM M MHBIX
HOPMAaTUBHO NMPaBOBBIX akToB PD u (1nm) 1oroBopy, Mo peleHuto cyaa.

e Jlata wcromHeHHWsT O00S3aTENBCTB IO OIJIaTe TMepe  YIpaBIsSIOMIeH
koMmmanueit HI1® / HI1D;

e Jlara nukBHIanuu ne6uTopa, coriaacHo Beimucke u3 EI'PHOJI;

e Jlara mOCTymJeHHUS IEHEKHBIX CPEIACTB OT KOHTpareHTa IO JOTOBOPY
obparnoro PEIIO;

e JlaTta ucioTHEHUS CIIEIKH (aTa mepexo/ia mpas Ha IIEHHYI0 Oymary);

e Jlara TMOCTYIUICHHS CYMMBI HaJIOTOB (00s3aTeNbHBIX IIaTeKel) Ha
pacyUeTHBIH CYeT;

e Jlata BO3HUKHOBEHHS WHBIX OCHOBAaHUN TIPEKPAIICHUS TPU3HAHUS,
COTJIACHO 3aKOHOMATENILCTBY PD.

1.10. HeaBu:kuMoe UMYILIECTBO

Henuxrmoe nmyiecTso.

e Hawubonee panHss u3 aar:
—  JlaTa [puemMa-nepeaadu, NoATBEPKACHHAs aKTOM IIpUeMa - Iepeiadn;
— JlaTa TOCYIapCTBEHHOW PETrHCTpallH Tepexoja MpaBa COOCTBEHHOCTH
Ha HEJIBUKMMOE UMYILECTBO, MOATBEPKACHHAs BbImUcKkon nu3 EI'PH.
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e Jlara mepenayu HEABM)KMMOIO HMMYIIECTBA HOBOMY IpaBooOiaiaTeNnio —

HaunOoJiee paHHssA U3 AaT:

— JlaTa nmpuema-nepenayu, NoATBEpKACHHAs aKTOM IIpUeMa - Iepeadl;

— JlaTa TOCyIapCTBEHHOW PETUCTpallMu Iepexoja MmpaBa COOCTBEHHOCTHU
Ha HEJBUKUMOE HMMYILIECTBO HOBOMY paBooOIagaTento,
MOATBEPKAeHHas BbiUcKkoi u3 EI'PH;

e Jlara mpekpamieHus mpaBa COOCTBEHHOCTH B CBSI3M C TOCYAAapCTBEHHOI
perucTpanyel JUKBUAALMN HEJIBH)KMMOIO HMYIIECTBA, MOATBEPKICHHAA
JIOKYMEHTOM, BBIIAHHBIM PETUCTPUPYIOIIMM OpPraHoM ¢ OTMETKOM O
PErUCTPALIMIOHHOM JEHCTBUH.

1.11. Tlpowu3BoaHble (GMHAHCOBbIE HHCTPYMEHTbI

[IpaBa TpeGoBanus U3 (BIOYEPCHBIX JOTOBOPOB, 3AKIIOYCHHBIX HA TOprax
poccuiickux (OHIOBBIX OUPIK.

e Jlata 3ariroueHHS OpOKEPOM COOTBETCTBYIOIIETO CPOYHOTO KOHTpPAKTa
(moroBopa ¢ Mpou3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM) Ha OHpIKE.

e JlaTa uCHOJHEHUS AOTOBOPA C MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM;

e JlaTa BO3HHUKHOBEHHS BCTPEYHBIX 00s3aTENbCTB TIO JOTOBOPY C
NPOM3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM C TakoW ke cnenudukanuei,
T.€. 3aKJII0YeHHEe O()CEeTHOH CHEINIKH;

e [lpekpamienne 00s3aTeIbCTB 1O JIOTOBOPY C MPOU3BOAHBIM (PMHAHCOBBIM
HHCTPYMCHTOM 110 MHBIM OCHOBAHUAM, YKA3aHHBIM B IIpaBUJIaxX KJIIMPUHIA, B
YCTQHOBJICHHOM MMH HOPSIJIKE.




2. Kputepun npuzHanus 0613aTe1bCTB

2.1.

IIpousBoaHbIe (PUHAHCOBBIE MHCTPYMEHTbI

Kpenuropckas 3a1075KeHHOCTh Kak 0053aTeNbCTBA U3 (DhIOYEPCHBIX JOTOBOPOB,
3aKJIFOYCHHBIX Ha TOPTrax pOCCUICKUX (DOHOBBIX OUPIK.

Jlata 3akitoveHusi OpOKEpOM COOTBETCTBYIOIEIO CPOYHOTO KOHTpAaKTa
(moroBopa ¢ Mpou3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM) Ha OHpIKE.

JlaTa MCIOJIHEHHUs TOTOBOPA C MPOM3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM;
JlaTa  BO3HMKHOBEHHS BCTPEYHBIX O0O0S3aTENBCTB IO JOTOBOPY €
IPOU3BOJIHBIM (PUHAHCOBBIM MHCTPYMEHTOM C TaKOH ke crenupuKanue,
T.€. 3aKIII0YeHUE O()CEeTHOH CIENKH;

[pekpaiienue 00sA3aTENBCTB 1O JIOTOBOPY C MPOM3BOAHBIM (DHHAHCOBBIM
HHCTPYMCHTOM IO MHBIM OCHOBAHHUAM, YKA3aHHBIM B IIPpaBUJIaX KIIMPUHTA, B
YCTaHOBJICHHOM MMHU IOPSIIIKE.

2.2.

IIpouas k CAUTOPCKAA 3a10/IZKCHHOCTD

Kpenuropckas 3a0/KeHHOCTD 10 yIUIaTe€ HAJIOTOB, APYTHX 00s3aTeNbHBIX
IUIATEXKEN U UHBIX IIaTEeXKeEN.

Kpenuropckass 3a0/KEHHOCTh 10 BO3HArpaXKJICHUSIM  YIPaBISIOLIEH
KOMIIaHUH, CHeualIu3upOBaHHOMY JIeNI03UTapHIO, ayJUTOPCKOM
OpraHu3alliy, OLEHIIMKY, a TaKXke 00sg3aTesIbCTBaAM IO OIjiaTe MPOYUX
pPacxo0B, OCYIIECTBIISIEMBIX 3a CYET MMYILECTBA YNPABJISAIOUIEH KOMIIAaHUN
HII® / HII® B cooTBEeTCTBHUM C TPeOOBaHUSIMHU JICHCTBYIOLIETO
3aKOHOJATEIbCTBA,

Kpenuropckas 3a10JKEHHOCTB 110 yIIJIaTe Hajaora ¢ JUBUJCHNIOB;

Kpenuropckas 3an0mkeHHOCTh 10 gorosopam npsimoro PEINO;
Kpenuropckas 3a105K€HHOCTB 110 JOTOBOPaM KYIUIM-TIPOJIaXH LIEHHbBIX
Oymar.

Jlara BO3HMKHOBEHHUS O00s3aTeNbCTBA 10 BBIIUIATE Hajgora u (WIN)
00s3aTeIbHOTO  IJIaTeX,a, COIJaCHO HOPMATHUBHBIM IPaBOBBIM aKTaM
Poccuiickoit deneparuu u (Win) 10roBOPY;

Jlatra mony4deHHs JOKYMEHTa, MOJTBEP)KJAIOIIETO BBIMOJIHEHUE paboT
(OKa3aHus yciIyr) COOTBETCTBYIOUIMM JJOTOBOPaM;

[Hara nomyuenus pacnopsokenuss HIID;

Jlata HauMcieHUs B YydeTe 3aJOJDKEHHOCTH SMUTEHTa [0 BBIIJIATE
JUBUJICH]IOB,

Jlata mocTymiieHus JI€HEXHBIX CPEJICTB OT KOHTpareHTa I0 JOTOoBOPY
npsimoro PEINO;

I[aTa nepexona nmpasa COOCTBEHHOCTH Ha IOCHHBIC 6YMaI‘ u.

Jata mepeuncieHuss CyMMBI HaJlOTOB (00s3aTeIbHBIX IIIATEXEH) ¢
pacyeTHOro cyeTa,

JlaTa mepeducieHns CyMMbl BO3HArpakKI€HHUH M PacxoJOB C PacdyE€THOTO
cyeTa COrjIacHO OaHKOBCKOM BBIITUCKE;

JaTa nepeuncnaenus cyMmMsl 110 pacnopsbkenuro HITO;

Jlata nepeuucieHHs] JEHEKHBIX CPEICTB KOHTPAreHTy II0 JIOTOBOPY
npsimoro PEIIO;

Jlata TmpekpamieHnss TPU3HAHUS IEHHBIX Oymar — TIpH JIOCTIKCHUU
KOHTpPAareHTaMH [JOTOBOPEHHOCTH 00 YperyJupoBaHHU TpeOOBaHUI W
00513aTeJIbCTB IO HEHCNOJIHEHHOMY poroBopy mnpsimoro PEIIO 3a cuer
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IIEHHBIX OyMmar, mepemaHHbIX Mo mepBoi yactu aoroBopa PEITO. Takoit
JATOU MOKET OBITh:

— JaTa, ompejereHHas Kak jaTa ucnojiHeHust 2 yactu caenku PEITO —
€CJIM IeHHBbIe OyMaru OBbLIH MEepeIaHbl MePBOHAYATHPHOMY MOKYIATEII0
npu ucnosaHenuu 1 yactu caenku npsmoro PEIIO;

— Jara, ONpeIeNICHHAas KOHTPAareHTaMd Kak  JaTa  JOCTHKCHHS
JIOTOBOPEHHOCTH 00 yperyJMpOBaHHH TPEOOBAHWU W 00S3aTEIHCTB —
ecJId LIeHHble OyMaru ObLIM MepeiaHbl MepBOHAYATBHOMY MOKYATEII0
npu ucnoyiHeHuu 1 yactu caenku npsimoro PEINO;

— Jara ClMCaHuA IEHHBIX Oymar co cuera JeNo - €clii LIeHHble OyMaru
HAXOJWJIKCH y IEPBOHAYAIBHOTO IPOABIIA;

e Jlara mepeuynclieHus JEHSKHBIX CPEJICTB MO JOTOBOPY KYIUIH-TIPOJIAXKH.




Mpuioxenue Ne 2

K HpaBHJ’IaM OIpCACIICHUA

CTOUMMOCTH aKTUBOB,

COCTaBJIAIOIINX ITICHCUOHHBIC PC3CPBLI,

n COBOKyHHOﬁ CTOMMOCTU NEHCUOHHBIX PE3CPBOB
AO «HII® I'aznpombaHK-HoHI

MeToauka
onpeeJIeHusi CIPaBeIJIMBOMA CTOUMOCTH

AKTHBOB M 00513aTECJILCTB



/ Jlns ueHHbIx Oymar \ HET . . ] HET
MHOCTPAHHBIX OCHOBHO# PBIHOK OMPIKEBOM
SMHTEHTOB, HE OCHOBHBIM OHPKEBBIM PHIHKOM IS IIEHHBIX OyMar (K KOTOPBIM IMpHMeHsieTcss AroputM 1) sBiusercss MockoBckasi Oupaka, €ClIi JaHHBIH PHIHOK IPH3HAH aKTUBHBIM Ha ATy pacdera J
JIOIMYIICHHBIX K TOpram
Ha MocCKOBCKOH Oupixe - HA
I1epexo]l K BBIIONHEHHIO ¢ \ HET Ilennas Gymara M”HOCTPaHHOTO
AnroputMa 2. BBIMONHAIOTCS YCIOBUS TPU3HAHNS PhIHKA aKTUBHBIM Ha JaTy pacuera*™* J =L SMHTCHTA
HET A
JA
v v A 4 L 4
[ Last Bid < P2 < Last Offer ] [ P2 < Last Bid < Last Offer ] [ Last Bid < Last Offer < P2 ] Hopexon x BEo e
{ Anroput™ma 2.
Last bid oBeHb 1 . .
p ) Mid Price (Yposens 1)
PriHOK TpU3HAETCS aKTUBHBIM,
PriHOK TTpU3HAETCST aKTUBHBIM,
KoTHpoBKa P2 He ymoBierBopsieT TpedoBanusim MCDO
. kotupoBka P2 He ynosnerBopsier TpeboBannsim MCDO
Last bid HagexxHO ompezensieT crpaBeINBYI0 CTOMMOCTD o
T 1B Mid Price Haie:)HO onpeaessieT CpaBeNTHBYI0 CTOUMOCTb
um - 1.
Tum - 1.C
Prinok MMPU3HACTCA HCAKTUBHBIM
P 4 v
Yposens 2 nian 3 b v
p + HET JIist HeHHBIX OyMar pOCCHUICKHX
Hanwawme P2 3a mocneaune 20 TOProBeIX qHEH / \ OMHUTCHTOB, HE JOYIICHHbIX K
sk TopramM Ha MOCKOBCKO# Oupxe -
(BKIIOMHTEIILHO)? BHEOHPIKEBOH PHIHOK 110 YMOJIYaHUIO

CYHUTACTCA HCAKTUBHBIM.

HET|
/ Honessie 11b \
Hanuuue nenst (TOJIBKO TIan
HET HPJI (xpome MMUD) - JAA
> maeB [TUD)**** HaJIW4due
pacyeTHoOn

CTOMMOCTH 11as
(TONBKO eciu Jyist

pacuera CHA TTND
npumenero MCOO HET
A
HET
OA
Jlonespie LB (rombko akiun Moze/b OLEHKH - KOPPEKTHPOBKA

POCCHHCKUX SMUTEHTOB),
JOIYILICHHbIE K TOPraM Ha
MockoBckoii oupxe?

ucropuyeckoii nennt (Yposenn 2, Tun - 2.D)




OCHOBHBIM OHPIKEBBIM PHIHKOM JUISI IIEHHBIX OyMar (A7l KOTOPBIX IPHMEHseTcss AITOpUTM 2) sBIseTcst MockoBcKas Ouprka WIIH HHOCTpaHHAsl OMpiKa U3 YHCIIA JOCTYIHBIX aKTUBHBIX PHIHKOB, 110 KOTOPOH ONpeeneH J

OCHOBHO# PHIHOK OHpsKeBOH

Hau0oJIbIINI 001N 00BEM CIENIOK O KOJIMUECTBY IIEHHBIX Oymar 3a npezpiayine 30 THei.

HET

[

Brimonusrorcs YCJI0BUS MPU3HAHUA PbIHKA aKTUBHBIM Ha JaTy pacqua**

] HET

v

JA

A\ 4

[ Last Bid < Ilena 3axpsrtust < Last Offer

JIA

A 4

[ Ilena 3axpriTus < Last Bid < Last Offer ]

TIA

Lena 3akpbiTus (YpoBeHb 1)
Prrrok IIPU3HACTCA aKTUBHBIM,
LleHa 3aKkphITHS HaJIE)KHO ONPEEISACT CIPABEIIIHBYIO
CTOUMOCTb
Tum - LA

Last bid (Yposens 1)
PrIHOK pU3HAETCS aKTUBHBIM,
Lena 3akpeITHs He yaoBieTBOpsieT TpeboBanusim MCDO
Last bid anekBaTHO onpezenseT crpaBeIMBYI0 CTOUMOCTD
Tun - 1.B

Prirok IMPU3HACTCA HCAKTHUBHBIM

HET

\4

[ Last Bid < Last Offer < Ilena 3akpsiTust

Mid Price (YpoBenn 1)
PBIHOK TIpU3HAETCS] AKTUBHBIM,
Lena 3akpbITHsI He yaoBIETBOpsieT TpeboBanusMm MCDO
Mid Price agexkBaTHO OmpeaeNseT CrpaBeNIUBYI0 CTONMOCTh
Tum - 1.C

v

A

(Yposenb 2 uian 3)

(

A

A 4

HET
Hanuuue nens LlenoBoro nientpa HPJ1***

(ypoBeHb 2)

o

BuebnpxeBoii ppIHOK 110
YMOJTYaHHIO CUUTACTCS
HEAKTUBHBIM.

| B

/
|
|
I TOJIBKO 7151 10ATOBbIX 1B
|
\

ITo ymom4aHuto — mar
IIPOILyCKaeTcs

\
[
|
|
[

/

- e e e e e o o = =

L (ypoBens 3)

JA Hannune uensr LienoBoro uentpa HPJI***

HET




l. METOJIUKA ONPEJEJEHHUSA CIPABEJJIMBOM CTOMMOCTHU IEHHBIX
BYMATI

1. OBIIUE IOAXOAbl K ONIPEIEJEHUIO CIPABEJIMBOM CTOMMOCTHU
HEHHBIX BYMATI'

11. IlepuoaAMYHOCTH OLIEHKHU
JIyist IeHHBIX OyMar, OlEHUBAaEMBIX IO CIPABEJIMBON CTOUMOCTH, ONIPEICIICHUE CIIPABEITUBOM
CTOMMOCTH TIPOMCXOJIUT HA €XKEIHEBHOW OCHOBE, BKJIIOUAs pacyeT IIeH, MPOBEPKY Ha aJeKBAaTHOCTD,

pacueT KpeAUTHBIX CIPEIOB JIJIsl PEUTUHTOBBIX TPYIII U PACYET «BMEHEHHOM» MHQIISAIHH.

1.2. AJaropuTmbl OLlEHKH
Anroputm | npuMeHseTCsl B OTHOLLIEHUU:
. TOCYJAapCTBEHHBIX IIEHHBIX OyMar (KpoMe€ TroCyIapCTBEHHBIX OOJIMTAIi BHEUTHETO
obnurannoHHoro 3aiiMa Poccuiickoit ®@exepanun), LeHHBIX Oymar cyobekToB Poccuiickoii

®enepalii ¥ MyHULIMIIATIbHBIX [IEHHBIX OyMar, HOMUHUPOBAaHHBIX B PYOJIsX;

. JOJTOBBIX IIEHHBIX OyMar, HOMHHHPOBAaHHBIX B PYOJISX, POCCUHCKUX M MHOCTPAaHHBIX
SMUTEHTOB;
" JI0JIEBBIX LIEHHBIX OyMar poCcCUICKMX IMUTEHTOB, MHBECTULIMOHHBIX naeB [IN®d u uHbIx

JIOJIEBBIX ILIEHHBIX OyMar, CO3JIJaHHBIX B COOTBETCTBUHM C 3aKOHOJATENbCTBOM Poccuiickoit

®denepauuu.

Anroputm 1 mnpumeHsercss Takke (B 4YacTM) B OTHOLICHMM JIOJIEBBIX LEHHBIX Oymar
MHOCTPAaHHBIX 3MUTEHTOB, €CIM OHM JOMYyIIEHbl K Topram Ha MoOCKOBCKOH Oupke u MockoBckas
Oupka SIBIISIETCSI aKTUBHBIM PBIHKOM (B 9TOM ciy4ae MOCKOBCKas OHWpika MPU3HACTCS OCHOBHBIM
PBIHKOM).

IIpu npumenennmn Anroput™Ma 1 — eciau JaTa pacdera SBISETCS HETOPrOBBIM JHEM
MockoBcKkoi OMpxH, TO B pacyere (BKJIIOYasi MPOBEPKY aKTMBHOCTH OMPIKM) MCIIOJIB3YIOTCS JTaHHbIE
3a HauOoJee MO3IHUI TOProBhIl J€Hb, IPEAIECTBYIONINHN AaTe pacyeTa.

Anroput™m 2 mpuUMEHSIeTCs, €CIM B OTHOLIEHUM LIEHHON Oymarum He MOXeET OBbITh NMPUMEHEH

Anroput™ 1, B T.4. B OTHOUIEHUHU:

= rOCy/IapCTBEHHBIX ~OONHMranuii BHENIHEro oOnuramuoHHoro 3aiiMa Poccuiickoit
®denepanuy;

. JIOJITOBBIX IIEHHBIX Oymar poCCHUCKUX IMUTEHTOB, HOMUHHUPOBAHHBIX B WHOCTPAHHOMU
BAJIIOTE;

. [IEHHBIX OyMar HHOCTPaHHBIX TOCYIAApPCTB;

. JIOJITOBBIX IIEHHBIX Oymar, HOMHHHUPOBAHHBIX B WHOCTPAHHOM BaiOTE, M JOJIEBBIX

[EHHBIX OyMar MHbIX HHOCTPAHHBIX SMUTEHTOB;

. WHBIX JIOJIEBBIX IEHHBIX OyMar, 3a MCKIIOYEHHEM CO3JIaHHBIX B COOTBETCTBUHU C
3aKoHo1arenscTBOM Pocculickont deneparum.

AHFOpI/ITM 2 OPUMCHACTCA TAKXKC B OTHOHICHHWH LICHHBIX 6YMaF HWHOCTpPAaHHBIX SMHUTCHTOB,

AONYIICHHBIX K TOpTraM Ha MoCKOBCKOM 6I/Ip)KC, ecliu.



. JaTa pacdera sBISIETCS TOPTOBBIM JHEeM Ha MOCKOBCKOW OWpike M Ha JaTy pacueTa
MockoBckasi Oupka He SBISETCS AKTHUBHBIM PBHIHKOM (M B CBSI3U C ATHUM HE MOXET OBITh
MpU3HAHA OCHOBHBIM PHIHKOM);

. JaTa pacdera He sIBJISIETCS TOPrOBBIM THEM Ha MOCKOBCKOM Oupike U Ha AaTy Haubosee

MIO3/IHETO TOPTOBOTO JIHSA, MPEIIIECTBYIONIETO JaTe pacuyera, MOCKOBCKasi Oupika He SIBISETCS

AKTHUBHBIM PBIHKOM (U B CBSI3U C 3TUM HE MOKET ObITh MPU3HAHA OCHOBHBIM PHIHKOM).

IIpu npumeHeHunm Anroputma 2 — €ClIM JlaTa pacyera SBISIETCS HETOPrOBBIM JITHEM
COOTBETCTBYIOLIEH OMpP)KH, TO B pacyere (BKJIIOYas IPOBEPKY AKTUBHOCTH OMPIKH) HCIOJIb3YHOTCS
JaHHBIC 32 HanboJiee TO3HUI TOPTOBBIM JIEHb 3TOW OWPIKH, MPEIIIECTBYIONINN gaTe pacuera. Ecnu
MockoBckasi Oupka HE MOXET OBbITh NMpH3HAHA OCHOBHBIM PBIHKOM, TO BBIOOP OCHOBHOM OHpXH
OCYIIECTBISICTCSA U3 YHCIIa aKTUBHBIX OMPIK C COBMAIAIONIMM HanOoJiee MO3AHUM TOPTOBBIM JTHEM.

ITpu npumenennn AnroputMoB 1 U 2 UCHONB3YIOTCS PE3yibTaThl TOPrOB OCHOBHOM TOProBOM
ceccu MOCKOBCKOIM OUp>kM ISl 1IeNiel onpeAeNeHusl CIpaBeUIMBOA CTOMMOCTH aKTHBOB, pacuera
nporHo3Horo 3Hauenuss BUIILL. IIpu oTcyrcTBHM pe3ynbTaTOB TOPrOB OCHOBHOW TOPrOBOM CECCHM
HCIOJIB3YIOTCS COBOKYITHBIE PE3YJIbTAaThl TOPIrOB OCHOBHOW M JOIOJHHUTEIBHBIX CECCU MOCKOBCKOM
OUpPIKH.

[Tpu npumenennn AnropuT™MoB 1 u 2 onpezeneHne TOProBbIX JHEH MPOBOIUTCS AJIsE TOPTOBBIX
nHelt MOCKOBCKOM OWpKM B TepuoJe M HETOPTrOBBIX JHEH IMo3ke (AHeH, He SBISIONINXCS
opUIMATEHBIM TOPTOBBIM JTHEM MOCKOBCKOW OWpPKH, HO B KOTOpBIC TPOBOMATCS TOPTH ICHHOU
Oymaroi):

. 70 MaKCHUMaJIbHOTO TOProBoro AHsS MOCKOBCKOW OWPXH — YUUTBHIBAIOTCS TOJBKO

oduIanbHbIe TOProBble JHU MOCKOBCKOM OUPKU;

. 1ocjie MaKCUMaJIbHOTO TOPTroBOro AHs MOCKOBCKOW OWMp)KM — YUYUTBHIBAIOTCS BCE JIHH,

HE SBJstoNrecs OpUIMaTIbHBIM TOPTOBBIM THEM MOCKOBCKOM OUPKU, B KOTOPBIE TTPOBOIATCS

TOPI'U LIEHHOM Oymaroif.

[Tynkte! 3, 4 Hactosameld Meroauku, a Takxe [Ipunoxxenue B He nmpuMeHSIOTCS 711 JOJITOBBIX
IIEHHBIX Oymar, HOMHUHHUPOBAaHHBIX B HMHOCTPAaHHOW BaiioTe. B ciiydae NpuUHSTHS pelIeHUs O
MPOBEACHUU TIPOBEPKH Ha aJCKBATHOCTb [IJIsl JOJTOBBIX I[EHHBIX Oymar, HOMHUHHPOBAaHHBIX B
uHoctpanHoi Bamtote, HIID paspabaTpiBaeT METOAUKY MPOBEPKH (TECTUPOBAHUS) C YKa3aHUEM
MpaBHJI pacueTa Jrarna3oHa IIeH, HICTOYHUKOB JaHHBIX [T pacueTa Oe3pHCKOBBIX CTABOK M KPETUTHBIX
CIIPENOB.

[Ipu npumenenun AnropuT™MoB 1 W 2 B OTHOLIEHUH JIOJTOBBIX LIEHHBIX Oymar
yCTaHABIUBAIOTCS CIEIYIONINE OTPAaHNYCHHUS UCTIONb30BaHUs HAOMI0JaeMbIX TaHHBIX:

ITena HP/I (uena, paccunteiBacmas LlenoBbim nientpom HPJI) mpumMensieTcss npu ycinoBUH, YTO
OHa OIpEJIeNIeHA:

" Ha jary, OimmKaliIyio K JaTe OnpeeleHns CIIpaBeIuBOl CTOMMOCTH (BKIIOYAs);

. C UCHONb30BaHWEM METOMUKH OIpeAeNeHUs] CTOUMOCTH pPYOJEBBIX OOJUTaIHi,

BKIIIOUasi TOTIOMTHEHHsI K Hel, omyOInKoBaHHBIX Ha caiite LlenoBoro nentpa HP/I, u ocHoBana

Ha METOJIax:

— METOJl PHIHOYHBIX IIeH, KJlacCupuuupyeTcs B ypoBeHb 2 (tur 2.B);



— METOJ AUCKOHTHPOBAHHOIO JIGHE)KHOTO MOTOKA, KJIACCH(PULIUPYETCS B YPOBEHb
2 (tum 2.B);
. C  HCIOJb30BAHMEM  METOAMKHA  ONpENENEeHUs]  CTOMMOCTHM  KOPIIOPATHBHBIX
eBpooOIUTaInii, OmyOJIMKOBaHHEIX Ha caiite [{enoBoro nentpa HP/I, m ocHoBaHa Ha MeTOax:
— METOJ PHIHOYHBIX IIeH, KiIaccu(uuupyercs B ypoBeHs 2 (tum 2.B);
— METOJl AUCKOHTHPOBAHHOTO JIEHEKHOI0 MOTOKA, KJIaCCUPUIUPYETCS B YPOBEHb
2 (tun 2.B);
—  MeToJ UHJEKCHOTO JUCKOHTHUPOBAHHOTO JIEHE)KHOT' O MIOTOKA,
kiaccuduiupyercs B ypoBeHb 3 (tut 3.A);
. C  HCIOJIb30BaHMEM  METOJUKH  ONpeAesieHHs]  CTOMMOCTH  €BpooOMraiuit
ITpaBurensctBa P®, onybnukoBaHHbIX Ha caiite LlenoBoro nenrtpa HPJI, u ocHoBana Ha
METOJ1axX:
— METOJl PhIHOYHBIX IIeH, KiIacCuuIupyeTcsi B ypoBeHb 2 (tull 2.B);
— METOJl IUCKOHTUPOBAHHOTO JIEHEKHOTO MOTOKA, KIaCCUPHUIIPYETCS B YPOBEHb
2 (tun 2.B);
—  MeToJ CMEILIEHHOTO JUCKOHTHUPOBAHHOTO JICHE)KHOTO HOTOKa,
KJaccupuIupyeTcs B ypoBeHb 3 (Tut 3.A).

Anroputm | U Anroput™ 2 TPUMEHSIOTCS Ui OMpEAeNICHUs CIPaBEUIMBOW CTOMMOCTH

IIEHHBIX OyMmar, Mo KOTOPBIM HAaOJIOMAIOTCS TMPU3HAKK OOCCIICHEHUS, C yYETOM OCOOCHHOCTEH,

YCTaHOBJICHHBIX B I1.7 HacTOsIEd METOIUKMU.

I[O JaThl IIOJIHOTO MOTalleHUs JO0JITOBOM ILIGHHOM 6YM8.FI/I, HpeHYCMOTpCHHOﬁ YCI0BUAMHA

BBIITYCKA, B pacyeT €€ CHpaBCI[HI/IBOﬁ CTOMMOCTHU HC BKIIOYAIOTCA:

1.3.

. CyMMBI 4aCTUYHOI'O ITOTAIIEHHs OCHOBHOT'O JIOJITa — € AAaThl YACTMYHOI'O IOTAIIEHUS,
IIPEAYCMOTPEHHOM YCIIOBUSIMU BBIITYCKA;
. CyMMBI KYIIOHHOIO JOXOJa — C JaTbl OKOHYaHUsS COOTBETCTBYIOLLIETO KYIOHHOI'O

nepuoja.

Ilpumeuanue:

Ecnn B nmaty ompeneneHus CripaBeTMBON CTOMMOCTH JIOJDKHA OBITh NMPUMEHEHA IieHa / IICHBI
(naOnromaeMble JaHHbIE) Ha HamOoJee IMO3JHUN TOProOBbIM J1€Hb, KOTOPBIK OBLI 10 AaThl
YaCTUYHOI'O MOTalleHUs OCHOBHOM J/10Jira, YCTAaHOBJIEHHON YCIOBHMSIMHU BBIIYCKA I10 JOJTOBBIM
LIEHHbIM OymaraM, TO Takas ILIeHa / IIeHbl KOPPEKTHPYETCS MNPONMOPLHOHATIBLHO H3MEHEHUIO
OCHOBHOro joira (0e3 NpoMeXYTOUYHBIX OKpyrieHui). Ilpm 3TomM pesynbrar pacuera
OKpyrisercss 10 4 3HaKOB IOCIIE 3alsATol, ecliu Ha Haubojee MO31HUI TOPrOBBINA JeHb Oblia

ucrosp3oBaHa neHa MidPrice — B ocTanbHBIX cilydasx pe3yJbTaT pacdera He OKPYTJIISIETCS.

JKCNepTHbIE MapaMeTphbI

HpI/I ONpeCaACIICHNN CHpaBeHHHBOﬁ CTOMMOCTH ILI€HHBIX 6YMal" MOTYT HCIIOJIb30BATHCA

SKCHEpTHhIE mapameTpsl, omnpeaensemble HIID. VYkazanHble mapaMeTpbl HE MOTYT OTJIWYAThCS B

Pa3HbIX HOpT(bCJ'IHX OIHOM WU Pa3HbIX YIPABIAIOUIUX KOMHaHHﬁ, 3aKIIIOYUBIINX  JTOT'OBOP

JNOBEPUTENLHOIO yrpasieHus ¢ HI1O.



ITapaMmeTpsl, YCTAaHOBJIEHHBIE HACTOSIIIEN MeTonHKoﬁl:

. crpen Bid-ask cipen ((LO-LB)/LB*100% < 5%) st onpeiesieHus: aKTHBHOTO PhIHKA B
Aunroputmax 1, 2.

[TapaMmeTpsl, KOTOPBIE YCTAHABIUBAIOTCS 110 PELICHUIO HIID:

. MIPOTHO3HBIC 3HAUCHUS (HEHAOIII0JaeMble UCXOAHbIE JAaHHbIC):
— mporHo3 pocta BBII (ans nporHosa qeHEKHBIX MOTOKOB IO JIOJITOBBIM LIEHHBIM
Oymaram, cTaBKa KyloHa 1mo KoTopsiM 3aBucuT ot BBII);
— mnporuo3 uHGusimuu nocine 2032 roxa (cpoka moramenus O®3 52004RMFS)
(711 POTrHO3a JCHEKHBIX MOTOKOB IO JIOJNTOBBIM IIEHHBIM Oymaram, CTaBKa
KYIOHA WJIM UHJEKCUPYEMBbIi HOMUHAI IO KOTOPBIM, 3aBUCUT OT UHMIISAIUN).
. WHBIC MCXOJIHBIC TAHHBIC, KOTOPHIE MOTYT OBITh MCIOJB30BAaHBI B OTICIBHBIX CIydasx
IpH OMPEJCIICHUH PACUYCTHON IIEHBI JOJTOBBIX IIEHHBIX OyMar (B COOTBETCTBUMU ¢ 1.4
HacToAlIel MeTOANKN) U YCTaHABIMBAIOTCA Ha OCHOBE MOTUBHPOBaHHOTO cyxxaeHus Doupa, B
TOM YHCIIE:
— Ipemus 3a CyOOPAMHHUPOBAHHOCT;
— DKCIIEPTHOE 3HAYEHHME KPEAUTHOIO CIpEea /sl BBIITYCKa [IEHHBIX Oymar;
— peWTHHroBas rpyIma BbIITyCKa IIEHHBIX Oymar.
HcTOUHMKKM TNPOTHO3HBIX JAHHBIX W MOPSAOK MX MCHOJb30BaHUS IIPU  BBIHECEHUU
npodeccHoOHATLHOTO CyXJeHUsT ycraHaBnuBaloTcss HII® w MODKHBI OBITH €IUHBIMH JJIS BCEX
noprdeneil BceX YOPaBIAIOMNAX KOMIaHui, ¢ KoTopeiMu HII®D 3akirod4eHbl  JOTOBOPHI

AOBCPUTCIIBHOI'O YIIPABJICHU.

2. TEPMHWHBI U OITPEAEJEHUSA

2.1. CpenneB3BelIeHHbI CPOK 10 TmoOrameHusi/opepTbl — B3BEUNICHHBIH 1O Tpaduky

InoramcHusA HOMMKWHAaJia O6J'II/IFaI_[I/II/I CpOK 10 IorameHus B TroAax, paCC‘II/ITHBaeMHﬁ Io

dbopmyre:
n
(t; — 1)
Cp. B3B.CpOK = CF; X ———|, (D)
. 365
=1
rze:
CF; - YacTM4HOE (WJIM TIOJIHOE) TOralleHHe HOMHUHajda B % OT HOMHHANA Ha ATy
pa3MelleHUs BBITYCKa,
t; - JaTa YaCTHUYHOTO (WJIM MOJHOT0) MoralieHus HOMUHaa,

T - 1aTa OLICHKH.

B ciywyae eciu BBIIYCKOM HE MPEIyCMOTPEHO YACTHMYHOE MOTAIEHWE OCHOBHOTO J0JTra
(amopTHu3armus), TO CPEAHEB3BEIICHHBIM CPOK 10 ToTameHus/o(pepThl paBeH NEpUOay OT JaThl
oTpeJielICHUs] CIPaBeJIMBOM CTOMMOCTH J0 HauOoJiee paHHEH W3 JaT: JaThl MOTAIICHUS WIIA JIAThI

O(bCpTBI 1o O6JII/IF3.I_[I/II/I, y1<a3aHH0171 B PCHICHUU O BBIITYCKE.

! Mapamerps! mojIeKaT PeryIspHOMY MEPECMOTPY H MOTYT ObITh H3MEHEHBI ITyTeM BHECEHHS H3MEHEHHil B HACTOSIILYIO
Meronuky u ux yreepxaenus HII® B ycTaHOBIEHHOM HOPSJIKE.
2 [TapameTpsl osIEKAT PETYISIPHOMY IIEPECMOTPY U 3a01aroBpeMeHHo noBoasaTces HIID o cBeneHus BceX ynpaBIIsIFOIINX

KOMHaHHﬁ, C KOTOPBIMU 3aKJIFOYCHBI 1OTOBOPBI JOBEPUTCIILHOTO YIIPABJICHUS, U CICTIUAJIM3UPOBAHHOI'O ACTIO3UTAPUS.
7



B cnyuae ecnu gata OIeHKH COBMANAET C aTO OQEPTHI, TO pacyeT CPEeIHEB3BEIICHHOTO CPOKa
MPOM3BOJUTCS OT JaThl OIEHKH 10 HauOoJiee paHHEW W3 JaThl TOTAIICHUS WIM JaThl OQEpTHI,

cleAyrouen 3a 1aTol OLICHKH.

Ilpumeuanue:

[Ipu pacyere cpeTHEB3BEIICHHOTO CPOKA JI0 TOTameHus / 0QpepThl MPOMEKYTOYHBIE OKPYTIICHUS
HE TPOU3BOAATCS, PE3yAbTaT BhIPaXKaeTCs B TOAAX, OKPYTIISETCs 10 4 3HAKOB IOCIIE 3aIATOM.

B cnydae eciau BBITYCKOM MPEAyCMOTPEHO YacCTHYHOE IIOrallleHHe OCHOBHOIO [0Jra, HO
BEJIMYUHBI MOTalllaeMbIX YaCcTel HE OINMpeesICHbl Ha BECh OKMUJIA€MbIN CPOK 06pameHH513, TaKHe
CYMMBbI CUMTAIOTCS YCTAHOBJICHHBIMU B JIaTy OKOHYAHHUS KYIMOHHOTO IEPHOJA, 10 UCTCYCHUH
KOTOPOTO OHU BBITUIAYMBAIOTCS, M YUYUTHIBAIOTCA B pacyeTe JH00bIX BEIMUYUH, IPEIyCMOTPEHHBIX

HACTOSIIEH METOINKOM, C TOM JIaThI.

2.2.

COOTBETCTBYIOLIECH:

CraBka KB/l (3HaueHHe KpUBOil OCCKYTIOHHOM TOXOTHOCTH) MOXKET PACCUYMTHIBATHCS B TOUKE,

. CPEIHEB3BEIICHHOMY CPOKY MoraiieHus / opepThl 1o IeHHOW Oymare, onpeaeieHHOMY
cornacHo 1. 2.1 HacTosameil MeToauKU WK

. CPOKY IOTAIICHUS JETIO3UTa NN

. CPOYHOCTH TPOIEHTHON CTaBKM B CIIy4asX, NPEAYCMOTPEHHBIX M. 4 HacTosen
MeToauku, uian

. JIopaluu OMpPKEBOTO HWHIAEKCAa B CiydasX, HpeaycMoTpeHHbIX llpunoxenuem B k
HacTosmen MeToauke, uim

o MHOMY CPOKY B CIIy4asiX, ONpPEICIICHHBIX HACTOAIEeH MeToaAuKOoM.

Ilpumeuanue:

[Ipu pacuere CraBku KBJl 3HaueHue cpok ompeaensercs B rojiax, OKpyrisiercs 10 4 3HaKOB
nocie 3amsatoil. McxonHble naHHbIe (32 wHCKIoueHweM m. 2.1 Hacrtosmed MeToauku),
ompeJieJIeHHbIE B JHSX, MEPEBOAATCS IMyTeM JCJCHHS HMCXOAHOro 3HaueHus Ha 365. Ecnu B

PacuCTC UCIOJIB3YIOTCA JAaHHBIC, BEIPAKCHHBIC B MECALIAX, TO PE3YIbTAT ONPEACTIACTCA KaK:

= | MecsI; 0.0833 rona
=2 MecsIa: 0.1667 rona
= 3 mecsna: 0.2500 rona
= 4 Mecsma: 0.3333 rona
=5 mecsmeB:  0.4167 rona
=6 mecsaue:  0.5000 rona
=7 mecsuen:  0.5833 rona
=8 mecsnen:  0.6667 rona
=9 mecsaues:  0.7500 rona
= 10 mecsme:  0.8333 rona
= 11 mecsaues: 0.9167 rona
= 12 mecsanen: 1.0000 rog.

3 o
HaanMep — I 06HI/IF3HI/II/I C UTMMOTCYHBIM IIOKPBLITUEM.



B pacuere ucnonb3yrorcs:

= Meroanka pacu€ra KpUBOW OCCKYMOHHOM JOXOMHOCTU TOCYIApCTBEHHBIX OOJIMTAIINN,
onpeaeneHHas MoCKOBCKOi 6I/Ip>KeI7I4;

o JUHaMH4YecKue napamerpbl G-KpUBOU 110 COCTOSHUIO Ha KaXKbI TOPTOBBIN JEHb.

IIpu onpeneneHuu:

. MIPOTHO3HBIX 3HAYCHUH MHQIIAIMN coTIIacHO 1. 4.2.4. HacTosme MeToauKu, Uiu;

. MPOTHO3HBIX 3HAYCHUS MPOYUX MIEPEMEHHBIX MapamMeTpPoB coryiacHo 1. 4.2.5 HacTosen

MeTtoauku, uiu;

. CTaBKHU IUCKOHTHUPOBAHMS COTJIacHO I1. 4.3 HacToseln MeTouku

B pacyeTe MCIOJIb3YIOTCS TUHAMHYeCKue mapaMeTpbl G-KpUBOHM Ha Jatry, OJMKaWIIylo K aare
onpeJIelIeHUs CIIPaBEJIMBOM CTOMMOCTH (BKJIIOUAs).

Hcrounnk nHpopmanuu: opuuaibHbiid caiT MOCKOBCKON OUPIKH.

Ilpumeuanue:
IIpu pacuere CraBku KBJl npomexyTodHble OKpYIJ€HUS HE MPOU3BOAATCS, pPE3YJIbTAT

BBIPAXKACTCA B IPOLUCHTAX, OKPYTJIACTCA 10 2 3HAKOB IOCJIE 3aMsATOMH.

3. METOAUKA INTPOBEPKH HA AJEKBATHOCTH IHEH AOJI'OBbIX HEHHBIX
BYMATI

3.1. IIpuHIUNBI IPUMEHEHUSI MEeTOIHKH

B coorBercTBUM C HACTOSIIIMM IIYHKTOM BBINOJIHSIETCA IPOBEPKA (TECTUPOBAHUE) Ha
a/IeKBaTHOCTH 1IE€H (KOTUPOBOK) J0OJITOBBIX IIEHHBIX OyMar.

[TpoBepka mnpu3HaeTcsl ycmemHoH (IpoBepseMas IIeHa INpPU3HAeTCs aJeKBaTHOM), eciu
poBepsieMasi 11eHa JI0JIrOBOM 1IeHHOH OyMaru romnajgaeTr B AMana3oH pacyeTHBIX IIEH.

Eciu mpoBepka IieHbl NpU3HAETCA HEYCNEUIHOW, TO MpH MpUMEHeHHH Ajroputma 1
MIPOMCXOJUT MEPEXO Ha CIEAYIOINHI 1Iar.

TectupoBaHue Ha aJeKBaTHOCTH 110 TOCYIapCTBEHHBIM IIEHHBIM OyMaraM He IPOBOJIUTCS.

s neHHbIX Oymar co CpOKOM IOTalleHHs WM CPOKOM 10 OodepThl MeHee 6 MecsIleB, 10
KOTOPHIM HE HAOJIOMAIOTCS MPU3HAKKW OOECIIEHEHHs, MPOBEpKa (TECTUPOBAHME) Ha aJIeKBATHOCTh
MIPU3HAETCSl YCIEIIHOM 0e3 MpOoBeIeHUs pacyeTOB.

B oTHomeHuu BBIMTycKa AONTOBBIX IIEHHBIX OyMmar, OTHECEHHbBIX K peHTHHroBoil rpymme IV (B
cootBercTBUHM ¢ [Ipunoxenuem B):

. MpoBepKa (TECTUPOBAHKE) HA aJI€KBaTHOCTh OMPKEBBIX 1I€H HE BBIMOIHAETCS, IPOBEPKa

MIPU3HAETCS YCHEIHOM 0e3 MPOBe/IeHUsI PaCUETOB;

* qpoBepka (TectupoBaHue) Ha azgekBaTHocTh lLlenst HPJI He BbIModHsETCs, NpoBepKa

MIPU3HAETCS YCIIEUTHOM 0e3 MpOoBEeIeHUS pacueToB Mpu Han4uu 1eH P2 3a 20 ToproBeIx JHEH B

COOTBETCTBUH C AJIITOpUTMOM 1.

* Meroamka pacuéra KpHBOH GECKYIMOHHOI JOXOXHOCTH ONMyGIMKOBaHA Ha caiite MOCKOBCKO# Gupiku. B remsx pacuera
CIPaBeNIUBOM CTOMMOCTH HCIOJB3YeTCS PeNaklis METOIMKH, aKTyalbHas Ha JaTy BCTYIUIGHHS B CIJIy HACTOSIIHX
[Ipaswun. [Ipy BHECEHUN M3MEHEHHUI B METOAMKY pacdéra KpUBOW OECKYITOHHON JIOXOMHOCTH JaTa Hadajga UCTIOIb30BaHUS
N3MEHEHHOM METOJUKHU B LENIAX pacueTa CIPaBeIMBON CTOMMOCTH YCTAaHABJIMBACTCS OTAENBHO 110 COIJIACOBAHHUIO CO

CHICHHUAJIU3UPOBAHHBIM ACTIO3UTAPUCM.
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[Tpyu HanMuMKM MPU3HAKOB OOECLIEHEHHsI IIEHHOW Oymaru (B T.4. B ClIydasiX, ONpPECIICHHBIX B
1.7 Hacrosimeii MeTOauKH):

. poBEpKa (TECTUPOBAHUE) HA AJEKBATHOCTH OMPIKEBBIX IIE€H, IIEH HH()OPMALMOHHBIX

arcHTCTB, Ha6JIIOI[aeMBIX B I[aTy pacqua, HE BBIIIOJIHACTCA,

. npoBepka Hannuust P2 3a mocnennue 20 TOProBeIX THEH HE BBITOTHSACTCA.

3.2. IlocaenoBaTejIbHOCTD JIeiiCTBUII P NMpoBepKe
B pamkax npoBepku:
. BBIYHCIISIETCS] TUANa30H LIEH JIOJTOBOM IEHHOW Oymaru, UCXOAs U3 MUHHUMAIBHOTO U
MaKCHMaJIbHOTO 3HAUCHUS KPEAUTHBIX CIIPEIOB:

O MHHHMMAaJbHasl IIeHa PACCUMTHIBACTCS B COOTBETCTBHM C M. 4 HacTosmeH MeTOoIuKH,
IpH 3TOM B pacyeTe CTaBKA JUCKOHTUPOBAHHS HCIOJIB3YeTCS MaKCHMAlIbHOE
JOMyCTUMOE 3HA4YeHHWE U3 JHUarna3oHa KPEOUTHBIX CHpeAoB (OMpenesieHHOE B
cootBeTcTBUM C [lpmmokenneM B ¢ ydeToMm mpemuu 3a CyOOpPAMHHPOBAHHOCTH JUIS
CyOOpAMHUPOBAHHBIX OOJIUTAINi OAHKOB);

O MakcHUMajbHas I1IeHa PaCcCUMTHIBAETCS B COOTBETCTBUU C M. 4 Hacrosmied MeToaukw,
Py 3TOM B pacdyere CTaBKU JUCKOHTHPOBAHHS WCIOJIB3YEeTCS MHHHUMAIBLHOES
JIOMyCTUMOE 3HA4YeHHWE U3 JHara3oHa KPEOUTHBIX CHpeAoB (OMpenelieHHOE B
coorBercTBUM ¢ [Ipmiiokenuem B ¢ ydetom mpemun 3a CyOOpIMHUPOBAHHOCTD JUIS
CyOOpAMHUPOBAHHBIX OOJIUTAINI OAHKOB);

. MPOBEPSICTCS, YTO aHAIM3UpyeMas IICHA IIOMaJaeT B JMANa30H MUHUMAJIBHOH W

MaKCHUMaJIbHOM paCYETHBIX 1IEH (BKJIFOUUTEIBHO).

4. METOIWKA ONPEJEJEHNUSA PACYETHOW IEHBI JOJITOBOIl LEHHOI
BYMAT'H

4.1. IlpuHUUNBI ONIpeeIeHUs PACYETHOMH LeHbI
B cooTBercTBHM ¢ HACTOSIIUM TYHKTOM OIpEAENsieTCsl pacueTHas IeHa (II€HBI) JOJTOBOM

LIEHHOW OyMaru MeTo/10M IPUBEIEHHON CTOMMOCTH OyIyIIHX JAEHEXKHBIX ITOTOKOB MO popMyJie:

n
p CF, )
V= (1 + Y)(Dk—[la'ra)/365' ( )
k=1
rae.

CFk - CyMMa KaXXJ10ro JCHCKHOTI'O ITIOTOKA, OIIPCACIICHHAA COTJIACHO II. 42,
Dy - 1aTa KaXXJI0To JICHE)KHOTO TTOTOKA, ONpeIeJIieHHas COTIacHo 1. 4.2.;
Y - cTaBKa JTUCKOHTHPOBAHMUS, ONIPE/ICIICHHAs COTIacHo 1. 4.3.;
Jlama - J1aTa ONpEJIETICHUS CITPABEIJIMBON CTOMMOCTH.

Ilpumeuanue:
[Ipu pacuere UCHOIB3YIOTCS CIEAYIOLINE MOIXObI K OKPYTJIEHUIO:
o OKPYTJICHHS TPOU3BOAATCS TI0 MPaBUIIaM MAaTEMaTUUECKOTO OKPYTIICHNS,

L4 CFk - 6y,£[y1].leI JICHEKHBIH IIOTOK, 3HAYCHHUEC OKPYIJIACTCA 40 2 3HAKOB IIOCIIE 38.HHTOI>1;
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. PV, - IHUCKOHTUPOBAHHBIM JCHEXKHBIM TIOTOK, MNPOMEKYTOUHBIE OKPYIJICHUS HE
MIPOU3BOJISITCS, PE3YJILTAT HE OKPYTIISETCS;
° PV — obmast cymma TUCKOHTUPOBAHHBIX JICHEXKHBIX IMOTOKOB, PE3yJIbTaT OKPYTISETCS

0 4 3HaKOB MOCJIE 3aAIIATOMN.

4.2. d®opmvupoBanue rpapuka OyIyummx JeHeKHbIX MOTOKOB
4.2.1. OOmme moaxoIbl.

[Tpu popmupoBanuu rpaduka OyIyIIMX IEHEKHBIX MOTOKOB YYHTHIBAIOTCS BCE JCHEKHBIC
MOTOKM B TMOTalIeHHEe OCHOBHOIO JI0JITa M KYMOHHOIO [0XO0/la B TEUEHHUE OXKHUIAEMOI0 CpOKa
oOparieHusl.

OsxugaeMblii cpok oOpalieHus IEeHHOH Oymaru ompenesnseTcs ¢ AaThl pacyeTa CIpaBeaIMBOI
CTOMMOCTH (HE BKJIIOYasi) 10 HAaUMEHbIIEH U3 1aT (BKIII0Yas):

. matel oQepTe, OmKaifimell K 1aTe ONpENelICHHsS CIPABEMIHBOH CTOMMOCTH (HE

BKJIIOUAs ATy OIpeieJIeHUs CIPaBeUINBON CTOUMOCTH);

®  JaThl IOJHOTO MOTALIEHUS, IPEAYCMOTPEHHON YCIOBUSIMH BBITYCKa.

ITon naToit AEHEXKHOTr0 MOTOKA TOHUMAETCS:

. JaThl OKOHYAHUSI KYMOHHBIX MEPUOJIOB, MO 3aBEPUICHUH KOTOPBIX B COOTBETCTBHH C

YCIIOBUSIMU BBIMTYCKa OCYIIECTBIISIOTCS BBIILIATHI KYIIOHHOTO J0X0/a U (€CJIH MPeayCMOTPEHO)

YaCTUYHOE MTOTallleHe OCHOBHOTI'O J10JIra;

® jara, 10 KOTOPOM OIpEeeNIeH 0KUIAEMbIil CPOK 0OpaIleHHUS.

JleHe)XHbIE TOTOKHM, BKJIIOYash KYMOHHBIA JIOXOJ, PACCUUTBHIBAIOTCS B COOTBETCTBUU C
YCIJIOBUSIMHU BBIITYCKA.

[Tpu popmupoBanmnm rpadrka IEHEKHBIX TTOTOKOB B LEJSIX pacyeTa CIpaBeInBO CTOMMOCTH
LEHHBIX OyMar OCYIIECTBIISIETCS MepecMoTp OYyIOyIIMX JIEHEKHBIX IOTOKOB IpPHU HAIWYUU
OOHOBJICHHOM I/IH(I)OpMaLII/II/IG:

® 0 BEJIMYMHE CTaBKM KyNOHa (s IEHHbIX OyMar, Mo KOTOpPHIM IpOLIEHTHbIE CTaBKU HE
onpesieNieHbl Ha BECh OKHUJIAEMBbIH CPOK OOpallleHus)) — HOBOE 3HAUEHUE CTAaBKU KYIIOHa

CUMTAETCs YCTAaHOBJICHHbIM B JaTy Hayaja KYINOHHOTO IepHoja, Omkaililero K jare

YCTAQHOBJICHHMs CTAaBKM (KYNOHHOTO TMEpPHOJa, HAa KOTOPBIA CTaBKa yCTAHOBJIEHA, WM Ooliee

paHHEro KyrnmoHHOTo MepHo/a, 10 Hayajla KOTOPOro CTaBKa YCTaHOBJIEHA);

® 0 BEJMYMHE I[IOTallaeMold YacTh OCHOBHOTO Jjosira (IUIsl LIEHHBIX Oymar, Mo KOTOpPbIM

IIPELYCMOTPEHO YaCTHMYHOE IOTAIIEHHE OCHOBHOIO JIOJIFA, HO CYMMBI IOTallaeMbIX 4YacTei

OCHOBHOI'O JI0JITa HE OINpe/AeTeHbl Ha BECh OXKUAAEMBIH CpPOK OOpalleHusi) — BETUYMHBI

MoraniaéMoi 4YacTH OCHOBHOTO JIOJITa CYMTAIOTCA YCTAHOBJIIEHHBIMM B JaTy OKOHYaHHS

KYIIOHHOTO IE€pUOJa, MO HMCTCUCHHUH KOTOPOIro IMPOU3BOAHUTCA COOTBETCTBYIOIAA BbIIJIATa

® 33 HCKIIIOYEHHEM odepThl, MpeaycMaTpuBaloNiell MpaBo BBHIKYNA 3MHUTEHTOM IEHHBIX OyMmar 1O COTJIAIEHUIO C UX
BJIaJIENBIIAMH, B TOM CITy4ae, eCiii 00beM BBIKYIIa HE paBeH 00BEMY BHIITyCKa IIEHHBIX OyMmar B 0OpaIieHHH.
6C y4eToM JaHHOTO YCJIOBHsI O JlaTeé Hadyaja NPUMEHEHUs paHee HEW3BECTHBIX BEIMYUH (CTaBKH KYIMOHA, CYMMBI
[OTaIIaeMOro OCHOBHOTO JIOJTa, 32 HCKIFOYCHUEM OOJUTaIiiA ¢ MHICKCUPYEMBIM HOMHHAIOM) BEITIOJTHSICTCS PACYET HHBIX
MoKazarese, MpelyCMOTPEHHbIX HAacTosIEed MeToauKOM.
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paHee HEU3BECTHOU CyMMBI7 (32 HCKIIIOYECHMEM LEHHBIX Oymar ¢ UHAEKCHPYEMBIM

HOMUHAJIOM);

" 0 BeNMYMHAX (BKJIFOYAs TIEPEMEHHBIC, 3HAUCHHE KOTOPHIX HE 3aBUCHT OT PEIICHUS YMUTCHTA),
CYIICCTBCHHBIX I pacucTa HOMHHAJILHOU CTOHMMOCTH IIEHHBIX 6yMar C UMHACKCHUPYCMBIM
HOMUWHAJIOM.

Jiis  MONroBBIX IEHHBIX Oymar, 1O KOTOPBIM MPEIyCMOTPEHO YAaCTUYHOE IMOTallleHUE
OCHOBHOT'O JIOJITA, HO BEJIMYMHBI MOTAIIaeMOr0 OCHOBHOTO JIOJITA HE OINpPENEICHbl Ha BECh CPOK
O6paH_IeHI/I$I, CYMMBI 6YI[YHII/IX ACHCIKHBIX ITOTOKOB PAaCCYHHUTHIBAKOTCA HMCXOJAA M3 OCTaTKa OCHOBHOI'O
J0JIra Ha JaTy pacyera, ONpeaesiEHHOrO C YUEeTOM BCEX paHee YCTaHOBICHHBIX CyMM IOTamieHus (3a
UCKJIFOUYEHUEM IIEHHBIX OyMar ¢ WHACKCHPYEMBbIM HOMHUHAIIOM, JIi KOTOPBIX TEKyIIas BEITUYHMHA

OCHOBHOTO JI0JITA PACCUUTHIBAETCS B COOTBETCTBUH C 11.4.2.2).

4.2.2. BenuunmHa WHIEKCHUPYEMOTO HOMHHAJA.

JIJist NONTOBBIX IIEHHBIX OyMar ¢ WHIASKCHPYEMBIM HOMHHAJIOM, B PacueT BEJIMYMHBI KOTOPOTO
BKJIFOUCHBI NIEPEMCHHBIC, 3HAYEHUE KOTOPBIX HE 3aBUCHT OT PEIICHUS AMHUTEHTA, W MPH ITOM HE
NPeIyCMOTPEHa €ro amMopTH3allus, HOMUHAIbHAs CTOMMOCTh PACCUUTHIBACTCS Ha JaTy KaKIoro
JICHEX)KHOTO TIOTOKAa HWCXOIS W3 HOMHHAIBLHOW CTOMMOCTH Ha JaTy OINpPEACTCHUS CIpPaBeTHBON
CTOMMOCTH, CpOKa JO JaThl JIEHE)KHOTO II0TOKA M TIPOTHO3HOTO 3HAYCHHUS WHQISIIAA IS

COOTBETCTBYIOLIEro nepuoaa mno gopmyse (3):

Dp—Dp—
HOMHHAJI UH,, = OKPYIJI (HOMI/IHAJI WH,,_, x (1 + [IPOTHO3 UIILL,,_,) 365 2) ,(3)

rjae:
HOMWHAJ UH, - ICKOMO€ 3Ha4Y€HUE HOMMHAJIA HA JaTy Ka)KJI0ro J€HEKHOT0 IIOTOKa;
HOMHWHAJ/NI UH,,_; - BenuuMHa HOMMHAla, pAacCUMTaHHAs HA JaTy MPEALIECTBYIOIIETO
JIEHE)KHOTO II0TOKA, HO HE paHee JaThl pacyeTa CIpaBeUIMBON CTOMMOCTHU. Pe3ynpraTt pacuera
HE OKPYIJISETCH,
HOMHWHAJI UH,,_; = HOMHWHA/I UH, - BenuunMHa HOMHMH&JIA HAa JaTy ONpEICICHUs
CIIPaBEJINBON CTOMMOCTH;
[IPOCHO3 UIIll,,_; - TmporHo3HOe 3HaueHWe WHOIANWK, ONpEeACIICHHOe Ha  JaTy

IPEIIIECTBYIOIIErO ICHSKHOTo moToka (N-1).

I[J'ISI JOJII'OBBIX IIEHHBIX 6YM211" C MHACKCUPYCMBIM HOMHUHAJIOM, B PACUCT BCIUYHMHBI KOTOPOIO
BKJIFOYCHBI HNECPEMCHHBIC, 3HAYCHHME KOTOPBIX HE 3aBHCHUT OT PEIICHHUA OMHUTCHTA, W IIPU OTOM
npeaAyCMOTpCHa €ro amMopTusalnusi, HOMHHAJIbHasd CTOMMOCTHL PaCCUYHUTHIBACTCA HaA ATy KaXXJ0ro

JICHEXKHOI0 II0TOKAa C YYETOM IIPEALIECTBYIOIIET0 YaCTUYHOIO IOTall€HUus OCHOBHOIO J0JIra I10
dbopmyie (3a):
HOMUHAJ UH',, = OKPYIVI(HOMUWHAJ UH,, X (1 — CYMM(/Z0JI1 AMOPT),,_; ,2), (3a)
rjae:
HOMHUHAJI UH',,- BenuunMHa HOMHHAJA C YY4ETOM €ro aMOpPTH3allMd - UCKOMOE 3HAayeHHe

HOMHHAJIa Ha JaTy KaXJI0ro JACHCXKHOIO IIOTOKa 3a BBIYCTOM YaCTHUYHOI'O IOralcHHA

7 o
HpI/I 9TOM, NEPECUHECTy NOAJICKAT B T.4Y. BCC JACHCIKHBIC MOTOKHU, CICAYIOIHC 3a AAaTOU OKOHYAHHA COOTBCTCTBYIOLICTO

KYIIOHHOT'O II€puoaa, o OKOH4YaHUU KOTOPOTO NPOU3BOAUTCS BbIllJIaTa OCHOBHOT'O J0JITa.
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OCHOBHOTO JOJira C JaThl pa3MEIIeHUs BbIyCKa (HE BKJIOYas YAaCTUYHOE IOTallECHUE
OCHOBHOTO JIOJITa B COCTaBe JCHEKHOTO TIOTOKA N);

HOMMUWHAJI UH,,- BennurHa HOMHHAJIA 0€3 y4eTa ero aMOpTH3alluy - 3HaYeHUe, PACCUUTAHHOE
Ha JaTy COOTBETCTBYIOLIETO JEHEXKHOro mnortoka mo ¢opmyne (3) Oe3 yuera 4acTUYHOTO
MOTAIlIEHUs] OCHOBHOT'O JOJTa C JaThl pa3MEIIEHUs BbIMycKa (C Y4eTOM HWHIACKCUPOBAHUS
BEJIMYMHBI HOMUHAJIA, YCTAHOBJICHHOM Ha J1aTy pa3MeEIIeHUs BBITYCKa);

CYMM(Z0J1d AMOPT),,_;- cymMma JoJied 4YacTHYHOIO IIOTAlllCHWsS HOMHHAJIAa C JaThl
pa3MellleHus] BBITYCKAa JO JaThl JIEHEXKHOrO0 MOTOKa N (HE BKIIOYAs JIOJII0 YAaCTUYHOTO

IIOoralmcHuss HOMHHAaJIa B COCTAaBE€ ACHEXKHOI'O IT0OTOKa n).

B pacue€T CyMMbI ACHCKHOI'O IIOTOKA BKIKOYACTCA CyMMa YaCTUYHOI'O IMOorameHns OCHOBHOI'O

aojira, €CJIM OHO MPEAYCMOTPCHO YCIOBHUAMMU BBIITYCKA B JaTy ACHCKHOI'O IMOTOKA, paCCUUTAHHAA I10

dbopmye (4):

rac:

4.2.3.

CYMMA AMOPT,, = max (OKPYIJI(HOMHUHAJI x [10Ji1 AMOPT,, ,2);
OKPYIVI(HOMUHAJI UH,, x 1011 AMOPT,, ,2)), 4)

CYMMA AMOPT,- wuckoMas BeJMYMHA YaCTUYHOIO IIOTAlleHHMs] HOMMHAjJa B JaTy
COOTBETCTBYIOILIETO JEHE)KHOTO IIOTOKA;

HOMWHAJI UH,,- BenuurHa HOMUHAaIa O€3 y4eTa ero aMOpTU3alluY - 3HAYEHHUE, paCCUUTAaHHOE
Ha JIaTy COOTBETCTBYIOLIETO JIEHEKHOro MOTOKa mo (opmyine (3) 6e3 ydyera 4acCTUYHOTO
NOTAIIEHUsI OCHOBHOI'O JI0JiIra € JaThl pa3MELIEHMs] BbIIYCKa (T.€. TOJBKO C Y4YETOM
MH/IEKCHPOBaHMs BEJIMUMHBI HOMUHAJIA, YCTAHOBJICHHOM Ha ATy pa3MelleHHs BBIIYCKa);
HOMHWHAJI - BennurHa HOMHHAlIA HA JAaTy pa3MEIleHHUs BbITycKa (0e3 yuyeTra WHIEKCAlluu U
aMOpTH3aLUN);

J0J14 AMOPT,, - 1015 4aCTUYHOTrO MOTallleHUs] HOMUHAJIA B JaTy JIEHEKHOTO MOTOKa N.

BennunHa nepeMeHHOM CTaBKH KYIIOHA.

I[J'ISI JOJITOBBIX II€HHBIX 6YMal", M0 KOTOPBIM HNPOUCHTHBIC CTABKH HEC OIPCACIICHBI Ha BECH

0KHIAE€MBIN CpOK O6paH_[eHI/I$I, CYMMBI 6yI[y1]_[I/IX JACHCIKHBIX IIOTOKOB, JISI KOTOPBIX CTaBKa HEC

OIIPCACIICHA HA ATy OLICHKU UHCTPYMECHTA, PACCUHHUTBIBAKOTCS:

. JUTSL TIEHHBIX Oymar, B pacueT CTaBKH MO KOTOPHIM BKIIFOUEHBI MEPEMEHHBIE, 3HaUECHUE
KOTOPBIX HE 3aBUCAT OT PEIICHUS SMHUTEHTA, - UCXOJA W3 CTaBKHU, OMPENETICHHON C Yy4eTOM
MPOTHO3HBIX 3HAUYEHUN TaKMX MEPEMEHHBIX MapaMeTpoB, (pacdyeT CTaBKU BBIMNOJHSIETCSA MO
dbopMmyIie, orpeieIeHHON YCIOBUSIMH BBIITYCKA),

JUTSI IPOYMX IIEHHBIX OyMar — UCXO/Is M3 CTAaBKH, 3aJaHHOM /711 HanboJiee Mo3THero KyMOHHOTO
nepuoa.

Pacuer cTaBOK BBINIOIHSAETCS OTAEIBHO AJI KaXI0r0 KYIIOHHOTO NIEPHO/IA.

Ecnu B xadectBe MNEPCMCHHOTO IMapaMCTpa I pacucTa CTABKHU KYIIOHA YCJIOBUSMMU BBIITYCKa

HHCTPYMCHTA NPEAYyCMOTPEHA «CTAaBKa I/IH(i)J'ISII_[I/II/I» N nHadA «CTaBKa ACHCXKHOI'O pI)IHKa»S, 3HA4YCHHC

CTaBKM COOTBETCTBYIOIIETO KYIOHA PAacCUUTHIBAETCS MO (opmyle, MpeayCMOTPEHHON YCIOBUSIMU

BBIITYCKA UCXOAs U3 NPOTHO3HOI'O 3HAUCHUA I/IH(I).IISII_II/II/I, COOTBCTCTBYIOIICTO KYIIOHHOMY IICpUOAY, U

8 Hanpumep, MAX (MHQISIHS; KITIOUEBask CTaBKa).
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MPOTHO3HOTO 3HAYEHWs WHON CTaBKU JIEHE)KHOTO PBIHKA COOTBETCTBYIONIEH CPOYHOCTH (TIyTeM
BbIOOpa MAaKCUMAIILHOTO M3 3HAYCHHI, PACCYMTAHHBIX C MPHUMEHEHHEM YKa3aHHBIX JBYX MPOTHO3HBIX
rapameTpoB).

[Ipu pacuere CHpaBeITUBON CTOMMOCTH OCYIIECTBISETCS MEPECMOTp OYAYIIMX JIEHEKHBIX
MIOTOKOB TP HAaTUYUKU OOHOBJICHHON WH(OpPMAIMU O 3HAYEHUSX CTaBKH KyrnoHa. HoBoe 3HadeHue
CTaBKH KYITOHA MIPUMEHSETCS C AaThl HaYajla COOTBETCTBYIOIIETO KYITOHHOTO MEPHO/a, OJIMKaUIIIero K
JaTe yCTaHOBIICHHS CTaBKU (HO HE MO3JHEE JaThl Hayajla KYMIOHHOTO MEpPHO/a, Ha KOTOPBIH CTaBKa

YCTaHOBJICHA, WA Ooiece PaHHECTO KYIIOHHOTO IIEproaa, 10 Hadalla KOTOPOro CTaBka YCTaHOBJIeHa).

4.2.4. TlporHo3Hble 3HAYCHUS UHIALUN
s mporHo3ubix 3HaueHuit Uiy (ITPOIHO3 UTIL) ucrmons3yroTcst 3HaYSHUS:
. «BMeHeHHOW» nHusiuu (nanee takxke — BUIIL, INF);
. SKCHEPTHBIA NPOTHO3 O OYAYMIMX 3HAYEHUSX WHQIALUU - B CIydae OTCYTCTBHS
3HAYCHHUS «BMEHEHHOW» MH(OIISIMU U1 COOTBETCTBYIOIIUX MEPUOIOB. B KadecTBe MaHHBIX O
MPOTHO3HBIX 3HAYCHHSIX TMEPEMEHHBIX IapaMeTPOB HCIOJB3YIOTCS MPOTHO3bl COLHUATBHO-
SKOHOMHMYECKOTO pa3BUTUS MUHUCTEpCTBA HKOHOMHMYECKOTO pa3BuTUsl  Poccuiickoii
CDe)lepaunng.
Jls Bcex mepuojoB, JaTa Hayana KOTOpbIX He npesbimaeT 2023 rof (roj norameHus BbIITycKa
O®3 52001RMFS), B KkauecTBe MpOrHo3a HHQIALUMA HCHOIB3YETCd 3HAYCHHE «BMEHEHHOW»
unpnsuun g Beimycka O®d3 52001RMFS, paccuntannoe mo dopmyne (5) kak pasHHIIA MEXITY
CraBkoii KBJ[ B Touke, coorBercTBYyIOLIEH Ccpoky a0 noramenust Boimycka O®3 52001RMFS, u

CPEAHEB3BEIICHHON JOXOJHOCTHIO K MOTAIICHUIO 3TOTO K€ BBITYCKa!
INF<3023 = KBs2001 — YTMs2001, (5)

Jl1s Bcex mepruoaoB, HaunHaIuXcsl B mpomekyTke ¢ 2024r. go 2028r. (Bkitoydasi), B Ka4eCTBeE
MPOTHO3a MH(IISAIUK HCIIONB3YETCsl 3HAYCHNE, paccuuTaHHoe 1o (popmyne (6), ucxons U3 3HAYCHHUN
«BMeHeHHOI» nHQsAnun BoimyckoB OD3 52001RMFS u 52002RMFS:

_ ts2002=t52001 | (1 + INF<y(,5/100)t52002
INF3024—2028 = OKPYIJI (1 + INF=pgps/100) 652001 11,4 ]+100, (6)

INFc<z028 = KB/l52002 — YT Ms2002, (7)
rjae:

INF 5023 - 3HayYeHHWe «BMEHEHHOW» wuHmsauuu 11 Bbimycka O®3 52001RMFS,
paccuntanHoe 1o (opmyie (5) ¢ TOYHOCTHIO 0 2 3HAKOB IOCIE 3AIATON —
pe3ynbTaT pacyera mo gopmyse (5) COOTBETCTBYET 3HAUCHHUIO B MPOIICHTAX;

INF 5078 - 3Ha4YeHHWe «BMEHEHHOW» WHOIAuU s Bbimycka O®3 52002RMEFS,
paccuntanHoe 1o Gopmyiie (7) ¢ TOYHOCTBIO IO 2 3HAKOB TOCIE 3alsTON —

pe3ynbTaT pacyera mo gopmyse (7) COOTBETCTBYET 3HAUCHHUIO B MPOIICHTAX;

9 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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t52001s t52002 - 3HAUEHUE CPEAHEB3BEUICHHOTO CpOKa /0 morameHusi BoimyckoB O®d®3
52001RMFS, 52002RMFS, paccuntaHHoe B Tojax C TOYHOCTBIO 1O 4-X
("4eThIpex ) 3HAKOB TOCIIC 3aISITOM;

KBbs2001: KBAs2002 -  3Hauenue  CraBku KB/ B TOouke,  COOTBETCTBYHOLIECH
CpPEIHEB3BEIICHHOMY CpOKY 10 mnorameHus BbeimyckoB O®P3 52001RMFS,
52002RMFS;

YTMs,001, YTMs5002 - CpeAHEB3BEIICHHAs JIOXOJHOCTh K IIOTAlIeHUIO BbITyCKOB Od3
52001RMFS, 52002RMFS Ha pnary oreHku, myonukyemas MOCKOBCKOM
Oupxeil.

Jiis Bcex mepuoioB, HaUMHAKOMUXCS B TpoMexxyTke ¢ 2029r. no 2030r. (BKitoyasi), B Ka4eCcTBE

MPOrHO3a MHQIIALMU UCIIONB3YETCsl 3HaUEHUE, paccUuTaHHoe 1o dopmyne (8), ucxons U3 3HAYCHHH
«BMeHeHHOW» nHGIsIUH BbimyckoB OP3 52002RMFS u 52003RMFS:

t52003t52002\/(1 + ]NF52030/100)t52003

INF2029_2030 = OKPYF.}-[ (1 T INFS2028/100)t52002 - l4 * 100! (8)
rue:
INFgz030 = KB/l52003 — YTMs2003, 9)
INF<5028 - 3HaUYeHWE «BMEHEHHON» wuHQmImMu g Beimycka O®D3 52002RMFS,

paccuntanHoe 1Mo ¢Gopmyne (7) ¢ TOYHOCTHIO 10 2 3HAKOB IOCIC 3alSTONH —
pe3ynbTat pacdera mo gopmyie (7) COOTBETCTBYET 3HAYCHHIO B IPOIICHTAX;

INF<5030 - 3HaueHWe «BMEHEHHOW» wuHGusuu ana Beiiycka O®3  52003RMFS,
paccuntanHoe 1Mo ¢Gopmyie (9) ¢ TOYHOCTBIO 0 2 3HAKOB IMOCJE 3alsATONH —
pe3ynbTat pacyera mo gopmyie (9) COOTBETCTBYET 3HAUCHUIO B MPOIICHTAX;

52002, t52003 - 3HAUEHUE CPEIHEB3BEIIEHHOTO CpOKa 0 TmorameHus BbimyckoB Od3
52002RMFS, 52003RMFS, paccuutanHOoe B Trojax C TOYHOCTBIO OO0 4-X
(ueTrIpex) 3HAKOB IOCIIE 3aIATOH;

KBbls2002, KBl52003 -  3Hauenne  CraBkm  KBJ[ B TOouke,  COOTBETCTBYIOIIEH
CPEIHEB3BEIIEHHOMY CpOKY A0 morameHus BeimyckoB O®3 52002RMFS,
52003RMFS;

YTMs5002, YTMs5003 - CpEIHEB3BEIICHHAS JTOXOJHOCTh K TIOTAIIEHUIO BBITYCKOB Od3
52002RMFS, 52003RMFS na pmary omeHku, myoimkyeMas MOCKOBCKOM
ouprxeit.

Jliis Bcex mepuoJIoB, HaUMHAIOIMKXCS B TpoMexxyTke ¢ 2031r. 1o 2032r. (Bkitoyasi), B Ka4ecTBE

MPOTHO3a WHQIISIIIAN MCIIONB3YETCsl 3HaUeHue, paccuntannoe mo ¢opmyne (10), ucxons u3 3HaueHHUN
«BMeHEHHO» nHGsMH BeITyckoB O3 52003RMFS n 52004RMFS:

INF2031_2032 = OKPYFJ]

t52004~t52003 | (1 + INF- 100)ts52004
j( /10000 ) )

(1 + INF<5030/100)t52003

rae.

INF<3032 = KBll52004 — YT Ms3004, (11)
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INF5030 - 3Ha4YeHHWEe «BMEHEHHOW» wuWHOQIsAmuu s Beimycka O®3 52003RMFS,
paccuntanHoe 1o (opmyie (9) ¢ TOUHOCTHIO O 2 3HAKOB TOCHE 3amsITONH —
pe3ynbTaT pacueta 1o Gopmyiie (9) COOTBETCTBYET 3HAUCHHUIO B IIPOIICHTAX;

INFo5035 - 3HAYCHHE «BMCEHECHHOW» wWHGAMU a1 Bbimycka OD3 52004RMFS,
paccurtanHoe Mo gopmyie (11) ¢ TOYHOCTBIO 10 2 3HAKOB IOCJIE 3alsITOH —
pe3ynbTaT pacueta o gopmyiie (11) cooTBeTCTBYET 3HAYCHHIO B MPOIICHTAX;

52003, 52004 - 3HAUYCHUE CPEAHEB3BEUICHHOTO CpOKa A0 TorameHus BbimyckoB O3
52003RMFS, 52004RMFS, paccumTanHO€ B ToJlax C TOYHOCTBIO 10 4-X
(ueThIpex) 3HAKOB I10CJIE 3aISATOMH;

KBbls52003, KBl52004 -  3Hauenne  CraBkm  KBJ[ B TOuke,  COOTBETCTBYIOLIEH
CPEIHEB3BEIICHHOMY CpPOKY 10 morameHus BbimyckoB O®3 52003RMFS,
52004RMFS;

YTMs,003, YTMs55004 - CpPEIHEB3BEIICHHAs! JOXOJHOCTh K IIOTAIIEHUIO BbITYCKOB Od3
52003RMFS, 52004RMFS na pnaty oueHku, mnyonukyemas MOCKOBCKOI

OUpIKEH.

Ipumeuanue:

[Ipu BemosnHenun pacuera INF,p54-2028, INF2029-2030, INF2031-2032 3HaueHHMs mokasareneit
INF<5023, INFop028, INF<s030, INF<p032, KOTOpBIE B pe3yabTare ux pacuera 1o dpopmysaam (5),
(7), (9), (11) sBnsroTCSA 3HAYEHUSAMH B MPOLCHTAX, [IEPEBOAATCS B 3HAYCHHS B JOJSAX €IUHHUIIBI
(mytem neneHus Kakaoro u3 HuX Ha 100 - uro sBHO oTpaxeHo B ¢opmynax (6), (8), (10)).
Pesynbrar pacuera mo c¢opmyinam (6), (8), (10) cooTBercTBYeT 3HAYCHUIO B IPOICHTAX,

OKpPYIJIEHHOMY /10 2 3HAKOB I10CJIE 3aIISITOM.

Jlns Bcex mepuosioB, HaunHaromuxcs ¢ 2033 r., B KauecTBe MPOTrHO3a MHQIISLNUN UCIIOIb3YETCs
SKCHEPTHBIN MPOTHO3 HHQIIALUH.

Ecnu cpok moramieHus JOATOBOTO MHCTpyMeHTa He mpeBbimaer 2034r. u OTCyTCTBYIOT MHbBIE
IIPOrHO3HbIE 3HAYEHUS NEPEMEHHBIX MapaMeTPOB, TO BIUSHUE HKCIEPTHOTO MPOrHO3a UHQIIALMU Ha
pe3yibTaT pacyeTa CrpaBeUIMBOM CTOMMOCTH MPU3HAETCS HE3HAYUTEIbHBIM, pacueTHas 11eHa IEHHON
Oymaru MoxeT ObITh Kiaccu¢puiupoBaHa B ypoBeHb 2 (tun 2.C). B ocranpHbIX ciaydasx (IOMHMO
WHQIISIMY UCTIONB3YIOTCSI MHBIE HEHAOI0JaeMble TaHHBIC WJIM CPOK ToramieHus npesbimaer 2034r.)
BJIUSIHUE DKCIEPTHOTO MPOTHO3a MHQIISIIMM MPU3HACTCS 3HAUYUTEIbHBIM, pacyeTHas lieHa LEHHOU

Oymaru knaccuduimpyercs B yposesb 3 (tum 3.C).

4.2.5. TlporHo3Hble 3HAYCHHUS TPOYNX MTEPEMEHHBIX MTAPAMETPOB

[IporHo3nble 3HAYeHHMS «KOPOTKHX» CTABOK /EHEKHOI0 PbIHKA (151 IJIABAIOLIMX
NPOLECHTHBIX CTABOK HAa CPOK TMPeJOCTABJICHHMSA [CHEKHbIX cpeAcTB A0 1 Mecsana
BKJIIOYUTEJIBHO).

K «kopoTKkHM» CTaBKaM JIEHEXHOI'O PhIHKA OTHOCSTCS CIEAYIOLIUE IUIaBalOIINUe MPOLIEHTHBIE
CTaBKH, €CJIM OHU MIPETyCMOTPEHBI YCIOBUSIMHU BBIITyCKa OLEHUBAEMOT'0 HHCTPYMEHTA!

= craBka RUONIA;

. ctaBka ROISfix co cpokamu 1 Hegens, 2 neaenu, 1 mecs,
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= craBka MosPrime Rate co cpokamu «overnight», 1 nenens, 2 negenu, 1 mecs,

. craBka PEIIO, mo onepanmsim [lentpanpHoro 6anka Poccuiickoit denepamnuy Ha CPOK
JIO OJTHOTO Mecsla (BKIFYUTEIBHO);

. Kirouesas craBka LlenTpansHoro 6anka Poccuiickoit @enepanuy;

. craBka Kb]] Ha cpok 10 ogHOrO Mecsia (BKIOYUTEIBHO).

Ecnu B kadecTBe INEPEMEHHOIO ITapaMeTpa MpEeaAyCMOTpCHa INIaBaroliasas IPOLCHTHAas CTaBKa

cpokoM 10 1 Mecsla, TO HMPOrHO3HOE 3HaueHHe Takoro mapamerpa (Ratef) paccuuTeiBaercs mo

dbopmyne (12) kak pazauma mexay CraBkoit KbJ[ B Touke, COOTBETCTBYIOIICH CpEIHEB3BEIICHHOMY

CPOKY 0 IOTallleHHs] OLIEHUBAEMOr0 HHCTPYMEHTA, U BEJIMYMHON «CPEAHEN MPOLEHTHON Map:Ky Hal

CTOMMOCTBIO (1)OHIII/IpOBaHI/I$I))I

rIe:

Ratef = (KBAAO norauesus CpMCoF)' (12)
cpMcor = OKPYFJI(CP3HALI(MC0F),4), (13)
(P —1000)

MCOF = FIXKyHOH - (14)

1000 x¢t ’

KB/6 noramenns - 3HaueHne CraBku KBJ[ B TOUKe, COOTBETCTBYIOLIEH CPEAHEB3BEIICHHOMY
CPOKY J0 TIOTallleHHs OLIEHUBAEMOI'0 HHCTPYMEHTA;

cpMcor - 3HAYCHHE «CPETHEH MPOLEHTHON MapKu HaJl CTOMMOCTBIO ()OHIMPOBAHUSY,
paccuntanHoe 1o Gopmyie (13) Ha maTy OLEHKM MHCTPYMEHTA KakK CpeaHee
apudmeTnyeckoe 3HAUEHHUH IIOKa3aTensl <«IIPOLIEHTHOM MapXu Hal
CTOMMOCTBIO (DOHIMPOBaHMS», pacCUUTaHHBIX 1O Gopmyie (14), mo kop3uHe
BbIyckoB OD3-TIK;

Mcor - 3Ha4YCHHE «IPOIEHTHOW MapKH HaJ CTOUMOCTHIO (OHIMPOBAHUNY,
paccuntanHoe 1o ¢opmyne (14) ans Beimycka O®3-IIK, Bxoasmero B
Kop3uHy BbiyckoB OD3-TIK;

FIX ynon - 3HaueHHe (UKCUPOBAHHOM dYacTH KynoHa i Beimycka O®@3-I1K
(mammpumep, mis Beimycka 29010RMFS kymmoH ycraHaBIMBaeTCsl B BETUUIMHE

RUONIA + 1.60% u Benmauna FI1X ., TpuHHMaeTcs pasHoit 1.60%);

P - 1ieHa (0e3 yueTa KyNOHHOIO J1oxoja) KOHKpeTHoro Bbimycka O®3-IIK Ha
JaTy pacyera B pyOIsix;

t - CPEIHEB3BELICHHBIN CPOK J0 NOorameHuss KoHkpeTHoro Bbimycka O®3-11K.

Ipumeuanue:

Ha nary yrtBepxkaeHus Hacrosmed pegakuuu Metoauku Kop3uHa BblmyckoB O@3-I1K
(mepeuenp BbimyckoB O®3-TIK, BkmouaeMbIx B pacyeT CpM ,r) BKIIOYAET CIEIYIOLIHE
Beimycku: 29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS;
29014RMFS; 29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS;
29020RMFS; 29021RMFS; 29022RMFS; 29023RMFS; 24021RMFS.
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ITepeuens BeimyckoB OD3-I1K, BkiouaeMbIx B pacuetr cpM,r, iepecmarpuBaercs HIID npu
pa3menieHn HOBBIX BbITyckoB O®3-IIK.HoBbili mnepeuenb BoimyckoB O®d3-IIK, BkitouaeMmbix B
pacuer cpM,r, ¥ naTa Hadana ero npuMeHeHus ycranasnuBaroTca HIID no cormacoBanuto co CJl u
He TpeOyIOT OMNEepaTUBHOTO BHECEHHUS COOTBETCTBYIOIIMX HM3MEHEHHH B HACTOSIIYI0O MeTOoAuKy
(yTBepkaeHUs HOBOM penakuuu MeToaukn).

Beimyck O®3-11K, uckmrouaercs u3 pacdera CpMg,r NPH HACTYIJICHUHW HauOoyee paHHEH u3

Jart:
- AAaThbl NTOTrallICHWA BBIITYCKA,
- AaTbl HadYajla KYIIOHHOI'O IepuoJia, ¢ KOTOPOro yCTaHOBJICHBI paHCC HCONPCACICHHBIC

CTaBKH KyIIOHA Ha BeCh OKHIaeMbIii cpok oopamenust OD3-I1K.

Ilena P Beimycka OD3-I1K onpenensiercs mo qaHHEIM MOCKOBCKON OUPIKH, €CITU OHA SIBJISIETCS
AKTUBHBIM PBIHKOM B OTHOIIEHUH KOHKpeTHOo O®P3-11K, B nopske, aHaIOTMYHOM YCTaHOBJIEHHOMY
Anroput™moM | st pacuera neHsl ypoBHs 1.

Eciu Ha paty pacuera nena P konkperHoro Beimycka O®3-IIK He ompenenena (B T.4. MO
MpUYMHE TOro, 4To MOCKOBCKas Ouprka HE SBJISETCSs B JaTy pacdyeTa aKTUBHBIM PBIHKOM IS

BbIITycKa), To Takoi Beityck OM3-11K He Bkitoyaercs B pacueT cpMe,r.

Ipumeuanue:

[Tokazarens Mc,r OTpaxkaeT MPEMHUIO CBBINIE CTOUMOCTH (POHIUPOBAHHUS (IO CTABKE JCHEKHOTO
peiika - RUONIA), koTopyro MHBeCTOpHI 3akiaabiBatoT npu nokynke Od3. Takum oOpazom,
PBIHOYHBIE OXXHMIAHHUS MO CTOMMOCTH (hoHAMpOBaHHS (IO MPOTHO3HOMY 3HAUEHHIO CTaBKU
RUONIA) BO3MOXHO ompenenuTh Kak pasHuly Mexnay 3HadeHuem KBJ[ B Touke,
COOTBETCTBYIOLLIEH CPENHEB3BEUICHHOMY CPOKY 10 morameHus aaHHoi O®3 u mokasarenem
MCOF-

Hanpumep, npu craBke S-netHert OP3 B pazmepe 8.57% u 3Hauenus Mc,r B pasmepe 0.52%
PBIHOYHBIE OXMJaHMUSA IO cpeaHeMmy 3HaueHUio craBku RUONIA B TedeHume 5 ner cocraBsAT
8.05%.

IIporHo3Hble 3HAYeHHs] CTABOK [IEHEKHOT0 PbIHKA «CpeaHeil» Ccpo4YHOCTH (AJs
IUIABAIOIIMX NMPOUEHTHBIX CTABOK HA CPOK MPeI0CTABICHHS JCHEKHBIX CPeACTB 0T 1 Mecsina 10
2 JieT BKJIIOYUTEIbHO)

K cTraBkam JEHEXXHOTO pPBIHKA «CpPEIHEN» CPOYHOCTH OTHOCATCS CIEIYIONIME IJIaBaAIOIIHeE

IMPOLCHTHBIC CTaBKU, €CJIM OHU NPEAYCMOTPECHBI YCIOBUAMHU BBIITYCKA OLICHUBAECMOI'O HHCTPYMCHTA!

. craBka ROISfix co cpokamu 2 mecsia, 3 mecsiia, 6 MecsIieB;
. craBka MosPrime Rate co cpokamu 2 mecsna, 3 mecsiia, 6 MecsI1ieB;
. craBka KbJ] Ha cpok ot 1 mecsmia 10 2 et (BKJIFOUUTENIBHO).

Ecnu B kauecTBe MmepeMeHHOro mapaMerpa MpeaycMOTpeHa IjIaBaroliasl MpOLEHTHAas CTaBKa
cpokoM oT | Mecsna 1o 2 jer, ToO IPOrHO3HOE 3Ha4YeHue Takoro napamerpa (Ratef) paccumtsiBaercs

mo ¢opmyne (15) kak TPOTHO3HOE 3HAUEHHUE «KOPOTKOM» CTaBKHM JIGHEXKHOTO pBIHKA Ha
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aHAJM3UPYEMOM IIEPUO/IE, YBEIMYCHHOE HA Pa3HUILY MEXIy O€3pHCKOBOM JOXOJHOCTBIO «CPEIHETr0»

CpOKa M «KOPOTKOM» OE3pHUCKOBOM TOXOAHOCTHIO:

Ratef = (KBAAO norauieHus: CpMCoF) + (KBACpO‘{HOCTb CTaBKu KBAI AeHb)l (15)
rje:
KB cpounocrs crascu - 3Ha4eHue CraBku Kb/ B Touke, COOTBETCTBYIOIIECH CPOYHOCTH CTABKH
JICHEe)KHOTO PBhIHKA (HAlpUMeEp, €M 3HaAUY€HUE CTAaBKHU KYIOHA OIMpeesieTcs
KaK 3HaueHue OeCKYMOHHOM JOXOIHOCTH rocOymar Ha cpok 24 mecsina, TO
KB/ s 2-x net; ecimu K MosPrime6M — to KBJI muist 6 mecsiieB);
KB/ jens - 3Hayenue CraBku KBJl B TOuke, cooTBercTBYyIomie cpoky B 0.0027

roja.

Ilpumeuanue:
Ipu onpenenennn 3Ha4eHus KB/ pounocrs crapeu  TOYKA, COOTBETCTBYIOIIAs CPOYHOCTH
MEPEMEHHOTO MapamMeTpa IUIABAIOIICH MPOUECHTHOM CTaBKH, ONPEACIAETCS B MOPSIKE,

YCTaHOBJICHHOM I1.2 HacTose MeToauKy.

IIporHo3ubie 3HA4YeHHMsI <«IVIMHHBIX» CTABOK PbIHKA Kanurtajda (s IUIaBaloIHuX
NMPOIEHTHBIX CTABOK HA CPOK MPEN0CTABJIEHUS JeHEKHBIX CPEICTB CBbIIIE 2 JIEeT).

K «anuHHBIM» CcTaBKaM pbIHKA KamuTajda OTHOCATCS CIEAYIOUIME IUIaBAIOIIME MPOLIEHTHHIE
CTaBKH, €CJIM OHU MPEyCMOTPEHBI YCIOBUSMHU BBIITYCKA OLEHUBAEMOI0 HHCTPYMEHTA!

. craBka KbJ| Ha cpok cBbIIIe 2 JieT;

. JIOXOJTHOCTH K IOraieHuto Beimycka OdP3.

Ecnu B kauecTBe MEPEMEHHOIO IapaMeTpa MCHOJb3yeTCs IJIaBalollasl MPOLIEHTHAas CTaBKa
CpPOKOM OT 2-X JIeT, TO TMPOTHO3HOE 3HadeHHe Takoro mapamerpa (Ratef) mpuHHMaeTcs paBHBIM
3HaueHnto CraBku KBJ[ B TOuke, COOTBETCTBYIOLIEH CPOYHOCTH TaKOM IJIaBAOIIEH MPOLEHTHOM
CTaBKM (HampuUMep, €clii 3HAueHUE CTaBKUM KYIMOHA OIpeaeNseTcsl Kak 3HadeHHe OeCKYMmOHHOU

noxoaHocTH rocoymar Ha cpok 5 set, To CtaBka Kb]] paccuntsiBaercs 1j1st cpoka B S JIeT).

Ilpumeuanue:

Ecin B kayecTBe MEpPEMEHHOIO MapaMeTpa HCHOJb3yeTcs IUIaBarollas IPOLIEHTHAs CTaBKa
3aMMCTBOBaHHUsl HAa pHIHKE KamuTala («IJIMHHAsH» CTaBKa), TO PHIHOYHBIA PHUCK H3MEHEHUS
MPOLIEHTHOM CTaBKHU MO WHCTPYMEHTY OTCYTCTBYET (MPUCYTCTBYET TOJIBKO PHCK H3MEHEHHS
KPEIUTHOTO CTpe/ia) U BOZMOXKHO MTPUMEHEHNE TIOCTPOCHHS MPOTHO3HBIX JIEHEKHBIX TTOTOKOB U

HUX TUCKOHTUPOBAHUA UCXOJA U3 TCKYIIHUX IMPOUNCHTHBIX CTABOK IO MHCTPYMCHTAM.

IIporHo3Hbie 3HaYeHHMs NMPOYHMX INEPEeMEHHBIX NMapaMeTpPoB (IOMHMMO CTABOK JCHEKHOIO
PBIHKA).

[Ipu oTCyTCTBUM HaONIONAEMBIX JAHHBIX O MPOTHO3HBIX 3HAYEHHSX MEPEMEHHBIX MapamMeTpoB
(manpumep, poct BBII) ucnombp3yercs 3KCHEpTHBIM MPOTHO3 O OYAYIIMX 3HAUYEHUSAX NEPEMEHHOTrO

nmapamMeTpa. B kadecTBe JaHHBIX O MMPOTrHO3HBIX 3HAYCHUAX MCPEMCHHBIX MTApaMETPOB HUCIOJIb3YIHOTCA
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MPOrHo3bl COLNUATIBHO-3KOHOMHUUYCCKOTO PA3BUTHA MI/IHI/ICTepCTBa OKOHOMHYCCKOI'0O  pPa3sBUTHA

Poccuiickoit CDez[epauHHm.

4.3. Onpenejienue CTAaBKH TUCKOHTHPOBAHMS

CraBka JUCKOHTHUPOBAHUS OYIyIIMX ACHEKHBIX IIOTOKOB ONPENENISIeTCS A JOITOBON EHHON
Oymaru Ha Kaxayro JaTy pacdera ClpaBeJIMBOH CTOMMOCTH.

CraBka AuckoHTHpoBaHusA NpuHuMmaeTca paBHo CrtaBke KB/l B Touke, COOTBETCTBYHOLIEH
CPEIHEB3BEIICHHOMY CpOKYy J0 Tmoramenuss / odepTbl LEeHHOM Oymaru, YyBEJIMYEHHOH Ha
COOTBETCTBYIOIIEE 3HAYEHNE KPEJUTHOIO CIIPEa:

. €CJIM pacyeTHas LieHa ONpeeIAeTcs ISl LieJel IPOBEPKU LIEHbI (KOTUPOBKH) J0JITOBOM

[eHHOW OyMaru Ha aJIeKBaTHOCTH (3a MCKIIFOUYEHHEM TOCYJapCTBEHHBIX LIEHHBIX OyMmar), To B

pacyere CTaBKM JMCKOHTHUPOBAHMS HCIIOJIB3YETCSI COOTBETCTBEHHO MUHHUMAJIBHOE WIIU

MaKCHMaJbHOE 3HAUEHUE U3 JUana3oHa KPEIUTHBIX CIPEOB, OIPEAEICHHOE I PEUTUHIOBOM

rpynmnbl J0JArOBOM IieHHOW Oymaru B cooTBercTBuUM C [lpunoxkennem B k Hacrosuieit

Mertonuke.

. €CJIM pacyeTHas LieHa ONpEeeNsIeTcs s 1eNel cpaBeaIuBON CTOMMOCTH (II€HbI) TUIIA

2.C wmm 3.C B Anropurme 1, To B pacuere CTaBKH JUCKOHTHPOBAHHUSI MOTYT OBITh

HCIIOJIb30BaHbI:

O 3KCHEPTHOE 3HAYEHHE KPEIUTHOIO CIpesa.

O MEIMAHHOE 3HAYEHHWE W3 [IMala30Ha KPEIWUTHBIX CIPEIOB, OIpPEAENECHHOEe s
PEHUTHUHTOBOM TPYMIIBI AOJATOBOM IIEHHOW Oymaru B cooTBeTcTBUU C [Ipunoxkenuem B —
€ClIi HE 3a/laH0 DKCIEPTHOW 3HAa4YeHHE KPEAUTHOIO chpena (3a HCKIIOYEHUEM
JIOJITOBBIX HMHCTPYMEHTOB, OTHECEHHbIX K IV pelTHMHroBoil rpymnmne, MeIuaHHOe
3Ha4eHUE KPEJUTHOTO CIIpe/a Ul KOTOPHIX ONpeNeNsIeTcss B 0COO0OM MOPSIIKE).

O Ul TOCYHApCTBEHHBIX LIEHHBIX Oymar (TOJbKO i (enepalbHbIX ILIEHHBIX Oymar)

MCIUAHHOC 3HAYCHUEC KPCAUTHOI'O Crip€aa MpUuHUMACTCA paBHbIM 0.

Ilpumeuanue:

Ecnu 3HaueHne KpeIuTHOTO CIpefia YCTaHABIMBAECTCs UCXOs U3 HAaOI0AaeMbIX JaHHBIX (B TOM
YHcie Ha OCHOBE KPEIWTHOTO CIpeAa MO AHAJOTHYHBIM BBIIYCKaM JaHHOTO AMHTEHTA,
MEIWaHHOTO  3HAYeHHUs  CIpela  PEeHTHHTOBOM  TPYNNBI, CKOPPEKTUPOBAHHOTO  HA
MIPEMUIO/TUCKOHT 3a OCOOBIE YCIIOBHSI Ha OCHOBE HAOJIOJaeMbIX JAaHHBIX), pacyeTHas IeHa
LIEHHOI Oymaru MoxeT ObITh KiaccuduupoBana B ypoBeHb 2 (Tum 2.C). B ocTanbHbIX ciydasx

pacdeTHas IieHa IeHHOH Oymaru kiaccudunupyercs B ypoenb 3 (tur 3.C).

5. MOJIEJIb KOPPEKTHPOBKH WCTOPUYECKOW HEHBI JOJIEBOM ITEHHOH
BYMAI'N

CHpaBe,ZIJ'II/IBaSI CTOMMOCTH aKI_[I/Iﬁ pOCCI/II\/'ICKI/IX OMHUTCHTOB, JOMYHIICHHBLIX K TOpraM Ha

MoCKOBCKOM 6I/Ip)Ke, MOXKCT OHNpCACIATHCA B COOTBCTCTBUHU C MOJIACIIBIO OLCHKWH, OCHOBaHHOM Ha

19 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
20



KOPPEKTUPOBKE UCTOPUUECKOM 11eHbI (YpoBeHb 2). JlaHHast MO/IeNb IPUMEHSETCS B CIIy4ae OTCYTCTBHS
Ha0r01aeMoit 1ieHsI 1, 2 ypoBHS B TeueHue He 6oisiee 10 ToproBoeix qHel MOCKOBCKOM OUPKH.

Jns  ueneil OLIGHKM CIpPaBEAIUBOM CTOMMOCTH HCIOJNB3YETCS CpaBHEHHE JAHUHAMUKHU
(ITOXOMHOCTH 32 OIpPENCTICHHBIN MPOMEKYTOK BPEMEHHU) aHATH3UPYeMOro (PMHAHCOBOTO MHCTPYMEHTA
C IMHAMUKON PHIHOYHBIX HHIUKATOPOB.

Pacyer cnpaBeasuBOil CTOMMOCTH JOJIEBOM LEHHOW Oymaru IO MOJENIH KOPPEKTHPOBKU

MCTOPUYECKON IIEHBI TPOU3BOIUTCS 110 hopMyIie:

P, =Py X (1+Ry), (16)

rje:

P; - [IeHAa JIOJICBOM IIEHHOW OyMaru Ha JaTy ONpeaeNeHus CIPaBeUIMBONH CTOUMOCTH;

Py - HauOoJIee MO3AHsIs ONpeIeJICHHAs: B COOTBETCTBUU ¢ AJNIrOpuTMOM | 11eHa J0JIeBOM

1eHHou oymaru 1 uinu 2 ypoBHS;

R - IOXOJTHOCTh PHIHOYHOI'O MHMKATOPA, ONpeieneHHas no gpopmyse (17):

3nauenue P; okpyrisiercs mo npaBuiaM MaTeMaTHYeCKOro OKPYTJICHHS 10 MIECTU JIECATUUHBIX
3HAKOB.

Pm,
Ry = P_mo -1, (17)

rue:

Pm;, — 3Ha4YeHHE pPBIHOYHOIO MHAMKATOpa Ha JaTy OINpeAeNIeHUus CIpaBeaIuBOU

CTOUMOCTH;
Pm, — 3HA4YEHME PHIHOYHOTO MHJIMKATOpPAa Ha TY K€ JaTy, Ha KOTOpPYIo ornpenaeneHa Py.

B kadecTBe pBIHOYHOIO HMHAMKATOPA JUIsl CPAaBHEHHsS C JAVWHAMUKONM aKIHUA POCCHUCKUX
SMUTEHTOB ucnoib3yeTcs nujaekc Mockosckoit bupxu (IMOEX).

[Tokazarens Ry, paccunThiBatoTcst 6€3 MPOMEKYTOUHBIX OKPYTIICHHH.

6. OCOBEHHOCTHU ONPEJEJEHUSI CIIPABEIJIMBON CTOMMOCTHU ITEHHBIX
BYMATI B IOPAAKE, OT/IMYHOM OT AJIT'OPUTMOB 1, 2

6.1. IlenHble OymMaru AONMOJHUTEIbHOIO BbINMYCKA, 1eM03UTAPHbIE PACIUCKH, IIEHHbIE OyMaru,
NOJIyYeHHbIE B pe3yJbTaTe KOHBEPTALMH.

[Ipy HEBO3MOXHOCTM OMNPEAETUTh CIOPABEUVIUBYI0 CTOMMOCTh IIEHHOM Oymaru ¢
ucronb3oBanueMm Anroputma 1, Anroputma 2, B T.4. B OTCYTCTBHE HAOIIOIa€MbIX JAHHBIX IS 1eJIei
OTIpeIeJICHUSI CIPABEIIUBON CTOMMOCTH IIEHHOW OymMaru MOTYT OBITh TNPUMEHEHBI CJEAYIOIIHE
METO/Ibl U JJAHHBIE:

. B OTHOIICHMH I[eHHOW OyMmMaru JOINOJHUTEIHHOTO BBIMYCKA MPUMEHSIOTCS

HaOJIF0JaeMbIe TAHHBIE — IIEHBI, PACCYUTAHHBIE /I OCHOBHOTO BBIMTYCKA,

. B OTHOIICHUH JCTIO3UTAPHON PACTUCKH MPUMEHSIOTCS HaOJt0/1aeMble JaHHBIE - IE€HBI,

paccuuTaHHbIe IS TPEACTABISAEMON IIEHHONW OymMaru B COOTBETCTBHHM CO CIPaBEIIHMBOM

CTOUMOCTBIO €MHHUIIBI 6a30BOTO aKkTHBa (IIEHHOW OyMmarw, Jiekalieil B OCHOBE JETO3UTapHON

pacnucku). YKa3aHHBIC IIEHBI TPUMEHSIOTCS ¢ YYE€TOM KOJUYECTBA MPEACTABISIEMON IIEHHOU

Oymary;
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" B OTHOIICHUH JI0JIEBOM IIEHHOI Oymaru, mpuoOpeTeHHON MpU MEPBUYHOM Pa3MEIICHUU
B (hopMe ayKIIMOHA Ha POCCUICKON OHMpIKe, MPUMEHSETCS 1IeHa TPUOOPETEHUSI — B TEUCHUE HE
6osee yem 30 aHEH ¢ 1aThl MPUOOPETECHHUS,
. B OTHOIIICHHUH JIOJICBOH IIEHHOH Oymaru, eciii OHa MOJIy4eHa B pe3yabTaTe KOHBEPTAIUH
B HEe MCXO/HOM IIeHHOM Oymaru, BXOAMBIIEH/ BXOSIIEH B COCTaB aKTMBOB, TPUMEHSIOTCS Ha
JIaTy OIpE/eNICHUs CIIPABEIJIMBOM CTOMMOCTH:
O HalOmo/aeMbple JaHHBIE - IIE€HbI, PACCUUTAHHBIC MAJSi HCXOAHOW IEHHOW Oymarm.
Yka3aHHbBIC JaHHBIC PUMEHSIOTCS C YI€TOM KO3 PUITECHTa KOHBEPTAIIHH;
O CTOMMOCTh IEHHOW Oymaru, oInpejaeiieHHas Ha JaTy KOHBEpTalUW, - B cily4yae
MpEeKpanieHus o0paIieHuss UCXOTHOM IeHHON Oymaru - B TeueHue 30 mHeW C AaThl

KOHBEPTALIMH.

6.2. LlenHble OymMaru, Cpok norameHusi KOTOPbIX HACTYNHIIL.

C pgarbl MONHOrO MOTalI€HUs BBIYCKA JIOJIOBOWM IIEHHOM Oymaru, NpeaycMOTpPEeHHOH
YCIOBUSMHU BBIIIYCKa, B OTCYTCTBUM NPU3HAKOB OOECLIEHEHHMsS M HMHBIX JaHHBIX O CIIpaBeIMBOM
CTOMMOCTH (B T.4. Ha OCHOBE HPO(PECCHOHATIBHOIO CYXICHMs) €ro CHpaBeJIuBasi CTOMMOCTb
IIPU3HAETCS] PABHOM CyMM€ OCHOBHOTI'O JI0JITa, ITOJJIEKAILEro IMOralleHuo, (10 OCTAaTKy - 3@ BBIYETOM
CYMMBI JICHEKHBIX CPEACTB, (PaKTHUECKU MOCTYIHUBIINX B CUET €€ MOTAIICHHS).

CripaBe/yiMBas CTOMMOCTb LIEHHBIX Oymar, CpoK HOrameHHusi KOTOPbIX HAcTYNUi, 0 KOTOPhIM

Ha6J'IIOI[aIOTC${ IIPHU3HAKH 06eCHeHeHI/I5{, pacCUUTBIBACTCA C YUYCTOM n.7 HacToseit MeToauKu.

7. OCOBEHHOCTHU OMNPEAEJEHWS CHPABEJIJIMBOM CTOUMOCTHU IIEHHBIX
BYMATI TP HAJIMYUU ITPU3HAKOB UX OBECLHHEHEHUSA

7.1.  Bce BBIYCKH JOJIEBBIX U JOJTOBBIX IIEHHBIX OyMar SMUTEHTA U BCE UMEIOIIHECS TPEOOBaHUS K
SMUTEHTY 1O BCEM BBIITYCKaM IIEHHBIX OyMar MpU3HAIOTCSl 00€CIIEHEHHBIMU, B TOM YHCIIE, B CITy4ae:
a) OQUIHATBEHOTO OMYOIMKOBAHUS PEUICHHs 0 TPU3HAHUH IMHUTEHTa OAHKPOTOM — CO JHS
OIYOJIMKOBaHUS COOOIIICHUS;
b) 0opUIIMATHFHOTO OMYOJIMKOBAHUS PEIIEHUS O Hayajle MPUMEHEHHUS K OMUTEHTY MPOIIEAYP
0aHKpPOTCTBA — CO JHS OMYOJMKOBAHMS COOOIICHHS JO JaThl, MPEAIIECTBYIOIICH Jare
OMyOJIMKOBaHUS COOOIIEHHUs] 00 OKOHYAHWW TPUMEHEHHsI MpoIlenyp OaHKpOTCTBA WIU O
MpU3HAHUK SMUTEHTa OAHKPOTOM;
C) 0opUIIMATBFHOTO OMYOJIMKOBAHUSI COOOIICHHUS O CYIIECTBEHHOM (pakTe B OTHOIIECHUH
XOTs1 OBI OJTHOTO 0053aTENLCTBA, MPEAYCMOTPEHHOTO XOTS OBl OJHWUM BBITYCKOM JIOJTOBBIX
LEHHBIX 6yMarll SMUTEHTA, MOJTBEPKAAIOLIEM J:[e(bonle (B T.4. TeXHWYECKHUH) - CO OHSA
OMyOJIMKOBAaHUS YKa3aHHOTO COOOIICHUS [0 AHS, MPEANISCTBYIOIIETO JHIO O(UIUATHHOTO
ONyOMKOBAaHMUSI COOOIIEHHUS] O CYIIECTBEHHOM (DaKTe, TMOATBEPKAAIONIEM HCIOJIHECHHE

COOTBETCTBYIOIIETO 00S3aTEIHCTBA B TIOJITHOM 00BEME.

Ilpumeuanue:

11 o
He 3aBucumo ot TOT'0, COCTABJISICT TAKOU BBIINTYCK aKTUBBI (DOH,Ha WJIN HET.

12 Bimiouast 1e(pONIT 10 HCHIOTHEHHIO IMUTEHTOM O(epTHL.
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I1. 7.1 npumensiercss TONBKO K IIGHHBIM OyMmMaraM pOCCHUHCKHUX SMHTEHTOB, B OTHOLICHUHU
KOTOPBIX YCTaHOBJIEHbl TpeOOBaHUS K NyOJMKAaUU / PpacKpbITHIO YyKa3aHHOM BbIIIE
uHpopmauuu. B OTHOLIEHHMH LEHHBIX OyMar MHOCTPAHHBIX SMHUTEHTOB IIYHKT MOXET
MPUMEHSTHCS TIPU AOCTYIHOCTH MH(pOpMauy 00 aHAJOTHYHBIX COOBITHAX, OIMYOJIMKOBAHHOW B

COOTBCTCTBUHU C 3aKOHOAATCIILCTBOM UHBIX IOCYIapCTB.

7.2.  Bce BBIIIYCKH JIOJIEBBIX U JOJITOBBIX LIEHHBIX OyMar SMUTEHTA U BCE UMEIOIINECsS TPEOOBaHUS K
SMHUTEHTY 10 BCEM BBIIYCKaM LEHHbIX OyMar NMpHU3HAKTCS OOECLEHEHHbIMHM B JaTy IpHU HAJIUMYUHU
MPOCPOYKH BBIMOJHEHUS! TaKHUM SMHUTEHTOM XOTS OBl OJHOTO 0053aTEeNbCTBA, MPEITyCMOTPEHHOTO
BBIITYCKOM I[CHHOH GyMarn', B TeUeHue:

= Il TOJTOBBIX LIEHHBIX OyMar poCCHHCKUX 3MUTEHTOB - Oosee 10 pabouux nHel co

JIHS BOSHHKHOBEHHS * 0653aTENBCTBA,

. IUISL JOJITOBBIX LIEHHBIX OyMar HHOCTPAHHBIX M MEXKIYHAPOIHBIX SMUTEHTOB - Oosee 10

pabouunx THEH co JHS BOZHUKHOBEHUS 0053aTENILCTBA,

= IUIsL IOJIEBBIX LIEHHBIX OyMar poCcCUHCKUX 3MUTEHTOB - Ooiiee 25 pabouux AHEN co THS

BO3HUKHOBEHUS 00513aTEIbCTBA,

. JUIS 0JI€BBIX LIEHHBIX OyMar HHOCTPAaHHBIX U MEXTYHApOJIHBIX IMUTEHTOB - Oosee 25

pabouunx qHE co AHS BOZHUKHOBEHUS 0053aTENBCTBA.

VcnoBus mn. 7.2 NPUMEHSIOTCS A0 JAAaThl WCIOJHEHHS SMUTEHTOM COOTBETCTBYIOLIETO
o0si3aTenbeTBa (00513aTENBCTB), MPETYCMOTPEHHOTO BBITYCKOM JIOJITOBOM IIEHHOM Oymaru, nepen
HII® (ympasnstomieid kommanueit HII®) B momHOM 00BeMe.

I1. 7.2 npumeHsieTcsl TOJIBKO B CiIydae, eciiv He IpUMeHeH 1. 7.1.

7.3.  Bce BBIIIYCKH J10JIEBBIX U JIOJITOBBIX LIEHHBIX OyMar SMUTEHTaM U BCE UMEIOIINECs TpeOOBaHUs
K 3MUTEHTY IO BCEM BBIYCKaM LIEHHBIX Oymar MOryT OBITh NpPHU3HAHbI OOECIIEHEHHBIMH B HMHBIX
cllydasx, IOMHUMO YKa3aHHbIX B I1. 7.1, . 7.2, B coorBercTBUU ¢ MCDO.

7.4. Aunroput™m 1, Anroput™ 2 B OTHOUIEHHM BBIMYCKa IIEHHBIX OyMar, oOeclieHEeHHOro Ha JaTy,
IIPUMEHSIETCS C YYETOM CIIETYIOIIErO:

7.4.1. B OTHOIIEHHUM BBITYCKOB JOJTOBBIX M JIOJEBBIX IIEHHBIX OyMar, MpU3HAHHBIX 00ECIIEHEHHBIMU

B COOTBETCTBUH C 11.7.1 a):

"  CcopaBe/UIMBas CTOMMOCTh BBIIIYCKAa YCTAHABIMBAETCS pABHOM HyJI0  (BKJIOYAs

HAKOIUICHHBIN KYITOHHBIN JOXO[ 33 TEKYIUI KYIIOHHBIN IEPHOL).
7.4.2. B OTHOIIEHWH BBITYCKa JOJITOBBIX IIEHHBIX OyMar, CpOK MOTalIeHUs] KOTOPOTO HE HACTYITHIL:

" [poBepKa (TECTMpOBaHHE) HA aJIEKBaTHOCTb OMPKEBBIX IIE€H, LE€H HH(GOPMaIlMOHHBIX

areHTCTB HE BBINIOJIHAETCS;

* mposepka Hamuuus P2 3a nocnennue 20 TOProBuIX JHEH HE BBHITOIHIETCS;

"  eclIM Ha JaTy He OIpeJiesieHa IieHa BhINycKa, npeaycMoTpenHas ypoBHeM 1 (1.A, 1.B unn

1.C) unu ypoBHeM 2 (Tonbpko 2.A, 2.B), cnpaBeqinBasi CTOMUMOCTh BBITYCKa ONpPeAeseTcst

3 Ecu Takoit BBIITYCK COCTaBJIsIeT akTUBbl DOHIa
“ 311ech u masee MO AATOM BOSHHKHOBEHHS 00S3aTE/IbCTBA TOHMMACTCS OJIHA U3 JIAT, ONPEIEICHHBIX B COOTBETCTBUH C
YCIIOBHSIMH BBIITyCKa JIOITOBOM EHHOH OyMaru (COOTBETCTBEHHO 0053aTEIBCTRY):
®  JaTa OKOHYaHUs IEPUOJA, II0 HCTEYEHUU KOTOPOTO BBIIUIAYMBAETCS KyIIOHHBIN JJOXOL;
e  JjaTa YaCTMYHOIO IIOTall€HUsl OCHOBHOIO JOJIa JO HACTYIIJICHUS JaThl IOTalICHNs BBIITYCKa;
e  JaTa IOralleHMs BbIITYCKa.
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7.4.3.

74.4.

7.4.5.

7.4.6.

B COOTBETCTBUHM C MOJIENSIMU, MPEYCMOTPEHHBIMU ypoBHEM 3. B ToM umcne s uenei
crpaBeyIMBOM crommocTH (1ieHbl) Tuma 2.C, pacueTHas IIeHa, OmpeaeieHHas s
JIOJITOBOM IIEHHOM Oymaru coryiacHo 1. 4 HacTosiel MeToIuKu, He MPUMEHSETCS

IIPU OTCYTCTBUU HMHBIX JIAHHBIX O CIPABEIJIMBON CTOMMOCTH 3 YPOBHS (B TOM YHCJIE Ha
ocHOBe TmpodeccnoHanbHOTO CyxacHus @DoHAa) crpaBenauBas CTOMMOCTh BBIMYCKa
YCTaHABJIMBACTCS PAaBHOW HYJIO (BKJIFOYAs HAKOIUICHHBIM KYMOHHBIM JTOXOJ 3a TEKYIIUHA

KYIOHHBIHN Mepuon).

B OTHOLICHUU BBIITYCKA JOJII'OBBIX HCHHBIX 6yMar, CPOK IorameHruda KOTOPpOro HaCTYyIIHJI:

IIPU OTCYTCTBMM MHBIX JaHHBIX O CIPABEUIMBOM CTOMMOCTH 3 YpOBHS (B TOM 4YHCIIE HA
OCHOBE  HIPOQECCHOHATIBHOIO  CYKIEHMs)  CIpaBeUIMBas  CTOMMOCTb  BBIIYCKa
YCTaHABJIMBAETCSl PABHOM HYIIO (BKJIIOYAs HAKOIUICHHBIM KYIOHHBIN JT0OXOJ 3a TEKYLIUN

KYIIOHHBIH IEpuon).

B OTHOLICHUH BBIITYCKA JOJICBBIX LHCHHBIX 6YM8.1"Z

npoBepka Hannuus P2 3a nocnennue 20 TOproBeIX THEH HE BBIOIHACTCS;

€CJIM Ha JIaTy HE ONPE/IEJICHa LIeHa BBIITYCKa, IPEyCMOTPEHHAsl ypOBHEM | M ypoBHEM 2
(Tonbko 2.A, 2.B), cipaBe/uivBasi CTOMMOCTD BBIITYCKa OIPENESETCS] B COOTBETCTBUU C
MOJICJIIMU, TPEAYCMOTPEHHBIMU ypoBHeM 3. B ToMm umcne s nenei crpaBeuinBOiM
croumocTH (1ieHbl) Tuna 2.D ucropuyeckas 1eHa, CKOppeKTHPOBaHHAs COIVIACHO II. 5, He
MIPUMEHSIETCH;

[P OTCYTCTBUM HHBIX JAQHHBIX O CIIPaBEIJIMBON CTOMMOCTH 3 ypoBHS (B TOM 4HCIE Ha
OCHOBE Ipo(ecCHOHAIBHOrO cyxkaeHus @PoHAa) crnpaBeiaMBas CTOMMOCTb BbIIYCKa

YCTAHABJIMBACTCS paBHOfI HYIIO.

OneHka, Ipou3Be/IeHHAs OLICHIIUKOM paHee JaThl OOHapyXeHUs NPU3HAKOB OOECHECHEHMS

BBIIIyCKa IIEHHOM OyMaru, INpu ONpeAeNIeHUN CIpaBeAIUBOM CTOMMOCTH 3 ypOBHSI He

MIPUMCHACTCA.

CHpaBeI[J'II/IBaH CTOMMOCTB O6CCI_ICHGHHBIX Ha [Jatry Tpe60BaHPII>i 10 IICHHBIM 6YMaFaM K

SMUTEHTY NPU3HAETCS PABHOU HYJIIO, BKIIIOYasl:

TpeOoBaHUE Ha BHIIUIATY KYIOHHOTO 10X0/1a (32 IPeIblIyIie KYTIOHHbIE IEPHO/IbI);
TpeGoBaHUE HA MOTalleHHe OCHOBHOTI'O J10JIra (HaCTUYHOE, CPOK KOTOPOTO HACTYIINI);

Tpe60BaHI/IC Ha BBIIJIATY O0OBSABIICHHBIX JAUBUACHIOB.
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Il.  METOJWKA OITPEJIEJIEHWS CITPABEIJABOIl CTOUMOCTH JEHEKHBIX
CPEJICTB, PASMEIIEHHBIX ITO JOTOBOPAM BAHKOBCKOT'O BKJIAJIA
(IETIO3UTOB)

1. JIisi  TEHEeXKHBIX CPENCTB, Pa3MENICHHBIX BO BKIAIbl, (JIEMO3UTOB) OICHUBAEMBIX IO
CIPaBEIJIMBON CTOMMOCTH, OIPENEIICHUE CIPABEIIMBON CTOMMOCTH OCYIIECTBIISICTCS €KEIHEBHO,
BKJIIOYAsi MPOBEPKY IPOICHTHOW CTaBKH, BBIOOP METOJIa pacyera B 3aBHCUMOCTH OT pPe3ysbraTa
MIPOBEPKHU, PACUET KPESIUTHBIX CIIPEIOB, paCYET CTABKH JTUCKOHTHPOBAHUSI.

2. CrpaBeyiiBasi ~ CTOUMOCTh  JICTIO3UTOB  ONpeAessieTcss ¢ NOPUMEHEHHEM  METO/a
JUCKOHTHPOBaHUs (IIyTeM pacdera MPUBEACHHON CTOUMOCTH OYIYIIHMX JI€HEKHBIX MOTOKOB - DCF).

MeTto1 AMCKOHTUPOBAHUS HE TIPUMEHSETCS K JCTIO3UTY:

*  ecnu 3G(DEKT OT TUCKOHTUPOBAHUS HE SIBISICTCS CYIIECTBEHHBIM WIIH

"  YCTAaHOBJICH CPOK IOTAIICHUS «I0 BOCTPCOOBAHUSY.

Oddekr oT TUCKOHTHUPOBAHUS HE SBISICTCS CYNICCTBEHHBIM, €CIIM Ha JIaTy ONpEACIICHHUS

CIPaBEUTMBOM CTOMMOCTH JIJIS ICTIO3UTA CIIPABEIUBO (OJHOBPEMEHHO):
" CpOK IIOTallleHUsl, PACCYMTAHHBIA OT MJaThl ONPEICICHHS CIPABEAJIMBONH CTOUMOCTH,
COCTABIIICT MEHEE OJHOro roja (BKJIOYas JCMO3UTHI, JiaTa TIOTallCHUus KOTOPBIX
MPUXOJUTCS HA PYroi OTYSTHBIN T'OJ) U
" [IPOLIEHTHAs CTAaBKa IO JOTOBOPY MPHU3HACTCS COOTBETCTBYIOMICH PHIHOYHBIM YCIOBHSIM.
3. [TporieHTHAs cTaBKa IO JOTOBOPY MPU3HACTCS COOTBETCTBYIOMICH PHIHOYHBIM YCIOBHSM, B
Cllydae e€CJI e¢ 3HaUCHHE HE BBIXOMT 32 JIMaNa30H PHIHOYHBIX CTABOK.

Jlist eneid onpeneeHus: COOTBETCTBUSL PHIHOYHBIM YCJIIOBHUSIM BBITIOJHSETCS TPOBEPKA CTABKU
IO JIOTOBOPY:

" [POICHTHON CTaBKW, YCTAHOBJICHHOW VYCIOBUSIMH JOTOBOpa (Iajiee - HOMHHAIbHAS
craBka)’> - UM JIEMIO3WTOB, CPOK MOTAIICHWS KOTOPHIX, PACCYHTAHHBIA OT IaThI
OTIpe/IeNICHUs] CMpaBEJIMBONH CTOMMOCTH, COCTABIIS€T MEHEE OJIHOTO roja (BKJIOYas
JICTIO3UTHI, JIaTa MOTAIIEHUS KOTOPBIX MPUXOAUTCS HA JAPYTrOH OTUCTHBIN o),

» ¢akrrueckoit OCII mo jgemo3uty - JUIS JEMO3UTOB, CPOK IOTAIICHUS KOTOPBIX,
paccuMTaHHBIA OT JIaThl OMPECICHUS CIPABEATUBON CTOMMOCTH, COCTABISET OAUH IO U
Ooutee.

Jlnamna3oH pIHOYHBIX CTaBOK (MHHUMAJIBHOE H MAKCHMAIILHOE JIONYCTUMBIC 3HAYCHUS CTABKH )

PacCUUTHIBACTCS UCXO/IS U3 3HAYCHUI:

® (Oe3pHCKOBOW CTaBKM JOXOAHOCTH. B KkauecTBe O€3pHUCKOBON CTaBKH JOXOJHOCTHU
MPUMEHsIETCS 3HaYeHHe Oe3pHCKOBOTO MHIWKATOpa HA JATy OMpEleleHHs CIpaBeITUBOM
CTONMOCTH [ICTIO3UTa, YBEIMYCHHOIO HA KOPPEKTHPOBKY JCMO3HTHOTO pHIHKA', U
YMEHBIIICHHOTO Ha 3HAYCHHWE MEJIMAHHOTO KPEIUTHOrO Chpena, paccyutaHHoro s |

PEUTUHTOBOW I'PYIIIBI, U

15 Pa3Hnna Mexay HOMUHaNbHOI craBkoM M (axrtuueckoirt DCII mpu3HaeTcs HECYIIECTBEHHOW Ul NEMO3MTOB, CPOK IOTAILICHHS
KOTOPBIX, PACCYMTAHHBIN OT AAThl ONPEICIICHHSI CITPABEUIMBONH CTOMMOCTH COCTABIISIET MEHEE OJJHOTO To/a.

16 KOoppeKTHpOBKa JEMO3UTHOTO pPhIHKA OTpakaeT oOllee COOTHOIIEHHE CTABOK Ha PHIHKE JEMO3UTOB W CTABOK OE3PHCKOBOTO
WH/IUKATOpA.
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* MUHUMAQJIbHOIO U MAaKCHUMAaJIbHOTO COOTBETCTBEHHO 3HAUEHUN KPEAUTHBIX CIpenoB (3a
HCKJIFOYCHHEM JIETTO3UTOB, OTHECEHHBIX K IV peittunroBoli rpymme). KpeauTHbie crpenbl
OIIpeNIeNIAI0TCA IS IeN03UTa B cooTBeTCTBUM C Ilpnnoxennem B k HacTosme Meronuke
(c yuerom npemuu 3a CyOOpAMHUPOBAHHOCTB ).

[ns nenos3utoB, oTHECEHHBIX K [V peUTHHrOBOM Ipymie, NpOBEpPKa IPOLICHTHOW CTaBKU IIO
JIOTOBOPY  BBIIOJHSIETCS C INPUMEHEHUEM JMala30oHa pPHIHOYHBIX CTABOK, PACCYMTAHHOIO C
MPUMEHEHUEM KPEJUTHBIX CIIPEIOB, yCTAaHOBIECHHBIX IS [II peTHHIrOBOM IpyIIIIbI.

4. B kauectBe 6€3puCKOBOr0 MHAMKATOpa MpuUMeHsTcs 3HaueHne ctaBku RUSFAR,
S. KoppekTuposka aeno3utHoro peinka Spread® paccuutsisaercs no gopmyie (18) kak pasnuua
CpeAHEro 3HaYeHUs HabJII0JaeMOM phIHOYHOW CTaBKM B OTHOILEHHUHM JIEIIO3UTA Ha TOPU30HTE 3 Mecsa

" CPECAHETO 3HAUYCHUA 663pI/ICKOBOFO HHAIWKaATOopa 3a aHaAJOTMYHBIN nepuona:

13 —
Spread® = OKPYIJI (—Z Towi ~ Rf,z), (18)

3 l=
rjae:
Fprm - HaOJr0/1aeMast ppIHOYHAs CTaBKa B OTHOILCHUH JICTIO3UTA;
Ry - cpellHee 3HaueHHE OE3pPUCKOBOI0 MHAMKATOpA 3a TOT XK€ MEPHO/I, 3a KOTOPHIH

ompeieJIeHbl 3HAYCHUS HA0JIF01aeMOM PRIHOYHOM CTaBKU B OTHOIICHHH JICTIO3HTA.
3nauenne Spread paccumThiBaeTcs 6€3 NMPOMEKYTOUHBIX OKPYIJIEHHH H COOTBETCTBYET
3HAYEHUIO B MPOIEHTAX, OKPYTJIICHHOMY JI0 2 3HAKOB IOCTIE 3aMSTOM.
6. B kadecTBe HaOII0Ja€MBIX PEIHOYHBIX CTABOK B OTHOIICHHUH JICTIO3UTA IPUMEHSIFOTCS 3HAUCHHUS
CPEIHEB3BEIICHHBIX MPOILIEHTHBIX CTABOK MO MPHUBJICUYCHHBIM KPEAUTHBIMH OPTaHU3AIMSAMU BKJIAJamM
(mermo3uTtam) He(pMHAHCOBBIX OpraHM3alMil B pyOJsX, pacKpbiBaeMble Ha opuIMaIbHOM caiite banka
Poccun’’.

Hcrnonb3yroTes CpeIHEeB3BEIICHHBIE CTABKU B PYOJIX, pacKpbIBaeMble Ha OPUIIMATBFHOM CalTe
banka Poccun B 1ienom mmo PO.

CpenHeB3BELIEHHBIE CTABKU OMNPEIENSIOTCS C HCIOJIb30BAHMEM IIKaJbl Pa3BEpHYTOM,
BKJIFOYAOIICH MO3HIUHN:

= 10 30 guei;

= ot 31 g0 90 KaneHaapHBIX THEH;

= ot 91 no 180 kasneHIapHBIX AHEH;

= ot 181 xanenaapHbIx 1HEW 10 1 roga;

= ot 1 roga mo 3 jeT;

=  CBBIIIC 3 JIET.

HabGmromaemMoit  pbIHOYHOW  CTaBKOW B OTHOIIEHWUW JEMO3UTa SBISETCS  3HAYCHHE
CPEHEB3BEIICHHOW TPOIICHTHONH CTaBKM 3a Mecsll, HauOolee ONM3KMH K Jare ompeeNeHus
CIIpaBEeJIMBOM CTOMMOCTH JICTIO3WTA, Ha CPOK, COMOCTABHUMBIM CO CPOKOM IIOTAIICHHs JEMO3UTa,
PaCCYMTAHHOTO OT JAThI OMPEICIICHUS CIIPABEIITUBON CTOMMOCTH.

7. [TpuBeneHHass CTOUMOCTh OYAYIIMX JEHEKHBIX MOTOKOB PACCUUTHIBACTCS JUIS JCTO3UTOB C

Y4€TOM CJICAYIOLICTO:

7 http://www.cbr.ru/statistics/bank_sector/int_rat
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7.1. [TpuBeneHHass CTOMMOCTh Oyaymumx AeHe:KHbIX TO0TOKOB (DCF) paccuuteiBaetcs mo dopmyiie
(19):

J P,
DCF = Z (1 + Y)(Dn—[[aTa)/365’ (19)
n=1
rae:

P, — cymMMa OyJylIero JeHEXHOro MOTOKa (B BAJIIOTE JIEMIO3UTA);
D, — JlaTa IEHE)KHOI0 MTOTOKA;
Y — CTaBKa JUCKOHTUPOBAHWS, OIPEACICHHAas B COOTBETCTBUM C HACTOSIIUMU
IIpaBunamuy;
[lama - nata onpeneneHus ClpaBeyIMBO CTOUMOCTH;
j — KOJIMYECTBO JICHEXHBIX IIOTOKOB C AATHI ONPEAEICHUS CIPABEIIMBOH CTOMMOCTH
J10 1aThl IIOTallEHHs ACIIO3UTA;
n — MOPSIAKOBBIA HOMEP JCHEKHOT0 MOTOKA, TIPHHAJIIC)KAILIH MHOXKECTBY |.

3nayenue DCF paccunThIBaeTCcsi B BaIOTE JIeNO3UTa 0€3 NMPOMEXYTOUHBIX OKpPYIJIEHUH C
TOYHOCTBIO 10 2 3HAKOB I10CJIE 3aIATOM.

7.2.  Ilpu ¢opmupoBanuu rpaduka OyIyHIMX IEHEKHBIX MOTOKOB YYHTHIBAIOTCS BCE JICHEKHBIC
IIOTOKH B IOTAIlIEHUE OCHOBHOI'O JI0JIFAa M MPOLIEHTHOIO A0XOJa IO AAThl MOTallleHus JEMO3WUTa, B
TE€YEHHE 0’KHJIAEMOT0 CPOKa pa3MELICHMs IENI03UTa.

OxunaeMplii CpoOK pa3MEIIEHUs [EeNo3uTa OIpeleNsieTcs € JaThl pacdera CIpaBeIIUBOM
CTOMMOCTH JI0 JaThl IOTALIEHUs MAEMO3UTa, YCTAHOBJIEHHOW JOTOBOPOM, MJIM JaThl, JO KOTOPOH
ompeJielicHa MPOLICHTHAsI CTaBKa (110 JOrOBOPY C IUIABAIOLICH MTPOLIEHTHOM CTaBKOM).

7.3.  BenuuuHa IE€HEXHOIO NOTOKA MIPUHUMAETCS PABHOM !

" CyMMeE IpPOLEHTHOTO JI0X0/a, PACCYUTAHHOW B COOTBETCTBUU C YCIIOBUSIMH JIOTOBOpa Ha
JlaTy JAEHEXHOTO MO0TOKa, U

" CyMME OCHOBHOTIO JI0JITa, O/JIEKAIEHN MOTalllEeHUIO B JaTy JAEHEXHOTO ITOTOKa.

CyMMBl JI€HEKHBIX IOTOKOB pPACCUMTHIBAIOTCS C YYETOM KalMTaIU3aluu TMPOIEHTHBIX
JIOXOJ0B, €CIIN ATO MPEAYCMOTPEHO YCIOBHUIMU AOTOBOPA.

7.4.  JlaToil IE€HEKHOIrO NOTOKA CUUTAETCS:

" 1aThl OKOHYAHUs HPOLEHTHBIX MEPUOJOB, MO 3aBEPIIEHUI0 KOTOPBIX B COOTBETCTBUU C
YCIIOBUSIMH JIOTOBOpa OCYILIECTBIISIFOTCSL  BBIIJIATHI MPOLIEHTHOro Joxona u (eciau
MPEeyCMOTPEHO) YaCTUYHOE MOralieHne OCHOBHOTO JI0JITa;

" 51aTa, 10 KOTOPOM ONpPEAEIIEH 0XKHUIAEMbI CPOK pa3MEIECHUS.

7.5. CraBka AMCKOHTHPOBaHUS OyIyIIMX JEHEXKHBIX IOTOKOB IO JEMO3UTY ONpejaessiercs Ha
KaKIYI0 JaTy ONpeesieHns CIIPaBeJIMBOM CTOMMOCTH.

CraBka TMCKOHTHPOBAHUS IPUHUMAETCS PAaBHOM:

*  daxrrueckoir ICII — ecnu mpoBepsieMasi CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHBIM
YCIIOBUSIM Ha JIaTy ONPEAENICHUs CIIPABEIMBOW CTOMMOCTH;

" (Oe3pUCKOBOIl CTaBKU JOXOJHOCTH (OE3pHCKOBOrO HMHAMKATOpPA HA JATy OIpPEICTICHUS
CHpPaBEIMBOM CTOMMOCTH JIETIO3UTA, YBEJIMYEHHOIO0 HAa KOPPEKTUPOBKY JIEMTO3UTHOTO

PbIHKa U YMCHBUICHHOTO Ha 3HAYCHHUC MCIUAHHOI'O KPCAUTHOIO CIIp€aa, paCCUUTAHHOTO
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7.6.

mist | pedTHHIOBOM TPYIIIBI), CKOPPEKTHPOBAHHOIN HAa MEIMAHHOE 3HAYCHUE U3 TUAla30Ha
KPEAUTHBIX CIPEIOB, OMNPEICICHHOE JIsi PEUTUHITOBOW TPYIIbI, K KOTOPOW OTHECEH
neno3ut B cootBercTBUH ¢ [Ipunoxkennem B k HacTosmet Metoauke, — eciau nmposepsemast
CTaBKa II0 JOIOBOPY HE COOTBETCTBYET PBIHOYHBIM YCJIOBMSIM Ha JaTy OIpPEAEICHUS
CIIPaBEJINBON CTOUMOCTH.

['paduk neHEKHBIX TOTOKOB KOPPEKTUPYETCS B ClIydae:

"  BHECEHHUS M3MEHEHMH B JOroBOp (B T.Y. B YaCTU M3MEHEHHS / YCTAHOBJIEHUS CTAaBKH IO
JIOTOBOPY, CPOKa JIEUCTBUS IOTOBOPA, IEPUOAUYHOCTH UM CPOKOB BBIIUIATHI IPOLIEHTHBIX
JI0OXOJIOB);

"  W3MEHEHHUS CyMMbl OCHOBHOTO J0Jra (IOMOJIHEHUS, YACTUYHOTO MTOTAlICHHUs], €CIIK OHO He
OBLIO yYTEHO TpaduKOM).

I'paduk JEHEKHBIX TMOTOKOB MOXET OBITh CKOPPEKTHPOBAH B 3aBUCHMOCTU OT H3MEHEHUS

PACUYCTHBIX OLICHOK IIaTexXel 1 HOCTYHHGHHﬁ.

8.

CrpaBeyivBasi CTOMMOCTB JIENIO3UTAa PACCUUTBHIBAECTCS C YYEeTOM cienyomero. B ciyuae
NPUMEHEHHS METOAA JUCKOHTHPOBAHUS CIIPABEIINBAsi CTOUMOCTD IIPU3HACTCS PAaBHOM:
CC = DCF + IIpouentlIr

Ecau wmeton JUCKOHTHPOBAHUA HC IPUMCHACTCA, CIIpaBCAJIMBasA CTOMMOCTb IIPHU3HACTCA

paBHOIA:

CC = OJ+HIpouentTk+IponentlIr

rae:

CC = cripaBeyIMBasi CTOMMOCTH JICTIO3UTa / 3aliMa;

DCF — 3Ha4yeHue, pacCUUTaHHOE B COOTBETCTBHH C II. 7.1 Ha naTy onpenesieHus CrpaBeaaInBon

CTOMMOCTH;

O]l — cymMmMa OCHOBHOTO JIOJITa HA /ATy OMNpPENETICHUs] CIPAaBEAJIMBOM CTOMMOCTH (C y4eTOM

KallUTaTM3UPOBAHHOTO NMPOLEHTHOTO JI0X0/1a);

[TporieHTTK — MPOLIEHTHBIM M0XOX 3a TEKYLIMH NPOLEHTHBINH Nepuoj (CPOK OKOHUAHMS

KOTOpOT'O HE HACTYINJI), HAKOIUICHHBIN Ha JaTy ONpeieeHus CpaBeJInBON CTOUMOCTH;

[TpouenTIIr — nponeHTHBIN [0X0J (3a HUCKIIIOUEHUEM KamUTAIW3HMPOBAHHOIO IMPOLIEHTHOTO

JI0X0J]a) 3a MPOLEHTHBbIE TMEPHOJbl, CPOKM OKOHYaHMS KOTOPBIX HACTYNWJIM Ha Jary

OIIPEIETICHUS CIIPABEIMBOM CTOUMOCTH.

3unauenue [IponentlIr paBHo:

" CyMM€ IMpOLEHTHOIO J0XOJa, HAYMCIEHHOTO Ha JaTy OKOHYAaHWS COOTBETCTBYIOILIETO
MPOIIEHTHOTO MEPHO/a, IO OCTATKY Ha JIaTy ONpE/AETeHUs CIPaBENIMBOM CTOMMOCTH (3a
BBIUETOM CYMMBI JCHEKHBIX CPE/CTB, (DAKTUUECKU MOCTYMUBIIMX B CUET €r0 NOTallIeHHs) -
B TeueHue 10 qHel ¢ 1aThl OKOHYAHMS COOTBETCTBYIOIIETO MPOLEHTHOTO NEPHOJIA;

* (O (mymo) — mo ucteueHuu 10 mHEH ¢ IaThl OKOHYAHHUS COOTBETCTBYIOMIETO MPOIICHTHOTO
[epuoaa.

CHpaBeI{J’II/IBaﬂ CTOUMOCTDb [CTIO3UTAa paBHA 0 (HyJ'IIO) C AaThbl OT3bIBa JIMICH3HUH KpCﬂHTHOﬁ

OpraHu3aIyH.
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I1l.  METOJHUKA ONPEJEJEHUS CIIPABEJJIMBOI CTOUMOCTH ITPAB
TPEBOBAHMUSA U OBA3ATEJIBCTB U3 ®bIOYEPCHbBIX TOI'OBOPOB,
3AKJIIOYEHHBIX HA TOPT'AX POCCUMCKHX ®OHIOBBIX BUPK

OCHOBHBIM DBIHKOM JJISi OLEHKH (PHIOUEPCHBIX JIOTOBOPOB, 3aKIIOUEHHBIX Ha OMPIKEBBIX
TOprax, npusHaercst MockoBckas Oupixa.

CrpaBeyiiBas CTOMMOCTh (PbIOYEPCHBIX JOIOBOPOB COOTBETCTBYET BapHALlMOHHOM Mapike,
yKa3aHHOM B otuere Opokepa. Ecim @oHIOM Ha JaTy OLIEHKHM OTPak€Hbl BCE pacdeThl IO
BapUallMOHHOW Mapike, CIpaBeIJIMBasi CTOMMOCTb TaKOIr'o JOrOBOpa € MPOU3BOAHBIM (MHAHCOBBIM

MHCTPYMEHTOM PaBHA HYIIIO.
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INPUJIOKEHHUE NeA.

INEPEYEHD JOCTYIIHBIX HABJ/JIIOJAEMbBIX BUPKEBbBIX IIJIOIHA/TOK

18
Jlocmynnvle u nabnrooaemole dupiicesvle NOWAOKU

[Tybnuunoe aknmonepHoe oomectBo "MockoBckast bupxxa MMBB-PTC" (MockoBckas Oupixa)

Amepukanckas GpoumoBas oupska (American Stock Exchange)

I'onkonrckas ¢ponmoBas oupka (Hong Kong Stock Exchange)

Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Hacnak (Nasdaq)

Hewmenkas hongoBas 6upska (Deutsche Borse)

Hito-Mopkckas dongoas 6upxa (New York Stock Exchange)

18 [Ipu HaJIMYKMHK IOCTYIa K MHOCTPAHHOM OMpiKe U COOTBETCTBYIOLIEH HHYPACTPYKTYpE.
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IMPUJIOKEHUE NeB.

PEI'JIAMEHT PACYETA KPEAUTHOI'O CIIPEJA JJIA JOJT'OBBIX THCTPYMEHTOB

B cooTBercTBHU C HAaCTOAIMUM PETIIAMCHTOM er,Z[I/ITHHﬁ ClIp€a paCCHHUTBIBACTCA IJIA (z[anee

HMMEHYETCS JOJTOBOM UHCTPYMEHT):

JIOJArOBOM  LeHHOW Oymaru, HOMHUHHPOBAHHOW B pyonmsx (3a HCKIIOYEHUEM
roCyJapCTBEHHBIX IIEHHBIX Oymar PD);
JEHEXKHBIX CPEICTB B PyOssX, pa3MELIEHHBIX BO BKJIAJ B KPEIUTHOH OpraHu3anuu

(1emo3uToB).

Jlns uenelt pacueta KpeAUTHOTO CIpPENa OCYIIECTBISETCS CIEAYyHOIas MOCIEI0BaTENIbHOCTD

JIEHCTBUN B OTHOIICHHUH JIOJITOBOM IIEHHOMW Oymaru:

B 3aBMCHUMOCTH OT HAJIMYMsI MJIU OTCYTCTBUS KPEAUTHOIO PEUTHHIA Y BBIHyCKalg (a B ero
OTCYTCTBMM y SMUTEHTA WJIM MOPYUUTEINS UM 3a€MILUKA MO BBIIYCKY (IPUMEHUTEIBHO K
SPV)) nonroBoii 1eHHOW Oymaru, OIpeAeNseTCs MPUHAIICKHOCTh IICHHOM OyMmaru K
OJTHOM M3 YETBIPEX PEUTUHIOBBIX IPYII, IPEAYCMOTPEHHBIX HACTOAIUM PernmamenTom;

MUHUMAaJIbHOE, MAaKCUMAJIbHOE U MEAMAHHOE 3HAYEHUsI KPEAUTHBIX CIPEJOB JUIS JOJITOBOM
LIEHHOW OyMaru NpPUHHUMAIOTCS PAaBHBIMU COOTBETCTBYIOUIMM 3HAUEHUSM KPEIUTHBIX
CIIPE/IOB, PACCYMTAHHBIM JIJIsl PEUTHHTOBOW TPYIIBI, K KOTOPOH OTHECEHa LeHHast Oymara
(3a UCKIIIOYEHUEM LIEHHBIX OyMar, oTHECeHHBIX K IV peHTHHroBoil rpymnme, s KOTOPbIX
KPEIUTHBIN CIIpe] OIpeAessieTcs B 0COOOM MOpSJKE, MPEeIlyCMOTPEHHOM HACTOSLIMM

Pernamentom).

Jns ueneilt pacueta KpeIWTHOTO CIpea OCYIIECTBISETCS ClEAyolas MOCIeI0BaTebHOCTD

JIEVCTBUU B OTHOILIEHWH JEIIO3UTA:

B 3aBHCHUMOCTH OT HAJIMYWS WJIM OTCYTCTBUS KPEAUTHOTO pelTHHTa y O0aHKa, B KOTOPOM
pa3MelIeH JEMO3UT, OMpPEAeNSIeTCS MPUHAICKHOCTh AENO3UTa K OJHOM M3 YEThIpeX
PEUTHHIOBBIX T'PYIIII;

MHHUMAJIBHOE, MAKCUMAIIBHOE U MEAUAHHOE 3HAYEHUS KPEAUTHBIX CIIPENOB IS IETIO3UTA
NPUHUMAKOTCS  PAaBHBIMM  COOTBETCTBYIOIIMM  3HAYEHUSIM  KPEIHMTHBIX  CIIPEJIOB,
paccunMTaHHBIM JUJISl PEUTUHTOBOW TPYIIIbI, K KOTOPOW OTHECEH JENO3UT (32 UCKIIOUEHUEM
JIETIO3UTOB, OTHECEHHBIX K IV pelTHHroBoW rpymnmne, s KOTOPBIX KPEIUTHBIM CIpen

OIIPCACIIICTCS B ocoboM nopsagke, NpeaAyCMOTPEHHOM HACTOAIIUM PeFHaMeHTOM).

Jns cyOopAMHUPOBAHHBIX JOJITOBBIX MHCTPYMEHTOB (OOMMranuii KpeAUTHBIX OpraHu3aluil B

cj1ydyac€ OTCYyTCTBUA peﬁTHHFa BBIITYCKa UJIN JIGHOSI/ITOB) YCTAHABJIIMBACTCA AOIIOJTHHUTECIIbHAA ITPEMUA 3a

CY60p,[[I/IHI/IpOBaHHOCTB, Ha KOTOPYHO YBCIIMYUBAIOTCA PpPACUCTHBIC BCJIWYWUHBI MHUHHUMAJILHOTO,

MaKCHUMAaJIbHOTO M MEIMAHHOI'O0 3HA4YCHMH KpCAUTHBIX CIHpPCAOB B CliydasaX, HNPCAyCMOTPCHHBIX

HactoamuM [Ipunoxenuem. [Ipemust 3a cyOOpIUHUPOBAHHOCTH OINpPENETSAETCS C YY€TOM JOCTYITHON

pPBIHOYHOM HWHGOpPMaIMU O cCIpeaax 3a CyOOpPAMHHUPOBAHHOCTH COIMOCTABUMBIX BBITYCKOB WIIU

smuTeHToB (Yposens 2 u tur 2.C).

19 Mcnionib3yeTcsi KpeAUTHBIM PEUTHHT MO HIKajle PEHTUHIOBOIO areHTCTBa, COOTBETCTBYIOLIEH BallOTe OCHOBHOIO J0JIra
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1. PeiiTHHrOBBIC IPYNIIBI
Jns neneit onpeneneHns KpeIUTHOTO CIIpeaa BBOASTCS CIENYIOLUE PEUTUHIOBBIE TPYIIIBL:
PeiitunroBass rpynna I — HauBbICIIMII/MaKCUMAIbHBIA YPOBEHb KPEIUTOCIIOCOOHOCTH,
(UHAHCOBOW HAJEKHOCTH MO CPABHEHHUIO C APYTUMHU SMUTEHTAMH, BBITYCKAMU [IEHHBIX Oymar
Wi (UHAHCOBBIMU O0S3aTENBCTBAMU. B yKa3aHHYI0 PEHTHHIOBYIO TPYIIY BKIIOYAIOTCS

noarossie HHCTpyMeHTHI ¢ peiituaroM AAA (RU) (o nanmonanshoii mkaine AKPA (AO)).

JlonroBbie MHCTPYMEHTHI, BhINTyIeHHbIe MuHHCTEpCcTBOM (priHaHcoB Poccuiickoii denepanuu,
OTHOCSITCS K peTHHTOBOM Tpymnme |.

PeiitunroBass rpynma II — BBICOKHMH ypOBEHb KPEAUTOCIOCOOHOCTH, (HUHAHCOBOM
HAJIe)KHOCTH (OT YMEPEHHO BBICOKOI'O JIO BBICOKOTO), IPH 3TOM IPUCYTCTBYET HEKOTOpAs
YYBCTBUTEIBHOCTh K  BO3JICHCTBUIO HEOJArONPHUATHBIX IEPEMEH B  KOMMEPYECKHX,
(UHAHCOBBIX U SKOHOMHYECKUX YCIOBUAX. B yKka3zaHHYIO pEHTHHIOBYIO TPYIIY BKIIOYAIOTCS
nonroBbie UHCTpyMeHTHI ¢ peidtiHroM ot A-(RU) mo AA+(RU) (mo HaioHaabHOW MIKase
AKPA (AO)).

PeiitunroBass rpymma Ill — cpeanmii ypoBeHb KpeauUTOCIOCOOHOCTH, (PUHAHCOBOM
HAJIGKHOCTH (OT YMEPEHHO HHU3KOTO JIO CPEIHEro), MpH OSTOM NPUCYTCTBYET BBICOKAS
YyBCTBUTEIBHOCTh K BO3JICHCTBUIO HEOJArONMPUSATHBIX TEPEMEH B  KOMMEPYECKUX,
(UHAHCOBBIX M SKOHOMHYECKUX YCIOBHSX. B yKa3aHHYIO pEHTHHTOBYIO TPYIITY BKIIOYAOTCS
JIOJITOBbIE MHCTPYMEHTHI ¢ peiituarom ot BB+(RU) no BBB+(RU) (o HannoHaIbHOM IIKaje
AKPA (AO)).

PeiitunroBass rpynna IV. B yka3zaHHyl0 pEeHTHMHIOBYIO TpYIIy BKJIIOYAIOTCS JOJTOBBIE

WHCTPYMEHTBI:

* 0e3 pelTUHIa, MPUCBOCHHOTO PEUTHHTOBBIMU areHTCTBaMH, yKazaHHbIMU B TaOmuue 1,
I

» ¢ peiituarom Hmwke BB+(RU) (mo nanmonamsoit mkane AKPA (AQO)), nprcBOeHHBIM
PEUTHHTOBBIM areHTCTBOM, yKa3aHHbIM B Tabmuiie 1.

PeliTuHroBbIC TpyIIbl MOTYyT OBITh NEpEeCMOTPCHBI TIPHU BBIIIOJIHCHUU OAHOI'0 U3 CICAYIOIIHX

YCJIOBUIA:
. BHECEHUE U3MEHEHUI B METOIMKY pacyeTa U COCTaB UHJIEKCOB MOCKOBCKON OUpKHU;
. [IPOYME U3MEHEHUS Ha PBIHKE, IPU3HAHHBIEC CYILECTBEHHBIMU IS LEJIEH ONPECIICHUS

PEUTHUHTOBBIX IPYIIIL.

IIpoBepka ycmoBuid Juisi IEPECMOTPa PEUTHHIOBBIX TPYII IPOBOIUTCS €KEKBAPTAIBHO.

2. llopsinok ompeaeneHUsi NPUHAMAIEKHOCTH JI0JrOBOI0 HMHCTPYMEHTa K PeHTHHIOBOI
rpymnmne
Omnpenenenne NPUHAMIECKHOCTH  JOJTOBOTO HHCTPYMEHTAa K  PEUTHHTOBOM  TpyIe

BBIITOJIHACTCA HA OCHOBAHWH JAHHBIX BCAYIIUX peﬁTHHFOBBIX arcHTCTB B COOTBETCTBUHU C Ta6m/1ue171 1.

33



Ta6anna 1. ConocrasiieHue IKaJ PeHTHHIOBBIX aTeHTCTB

HauuonanabHas mkasna s Poceuniickoi ®@enepauuu PeiiTunroBas
AKPA (AO) AO "Jkcnept PA" 000 "HKP" 000 "HPA" rpynmna
PeittunroBas
AAA (RU) ruAAA AAA.ru AAA|ru|
rpynna |
AA+(RU), AA(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+|rul, AAJrul, .
PeittunroBas
AA-(RU), A+(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+|rul, I
A (RU), A-(RU) FUA., FUA- A.rU, A-ru Alrul, A-rul rpynma
BBB+(RU), ruBBB+, BBB+.ru, BBB+ru|, .
PeittunroBas
BBB (RU), ruBBB, BBB.ru, BBB|rul,
rpynna Il1
BBB-(RU), BB+(RU) | ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-|ru| BB+|ru|
L. . Pelitunrosas
Bonee Hu3kmii peUTHHT / PEUTUHT OTCYTCTBYET
rpynna IV

HpI/I HaJIM4YUH y HOHFOBOﬁ HGHHOﬁ 6YMal"I/I, €€ ODMUTCHTA WJIM MMOPYYUTECIIS WA 3daC€MIIHKa 110

BBINYCKY (IPUMEHUTEIBHO K SPV) HECKOIBKUX PEHTHHIOB, BHIOUPACTCS HAUOOJBIINI U3 HMEIOIINXCS

AKTYyaJIbHBIX KPEIUTHBIX PEUTUHIOB, C YYETOM CIIEIYIOLIErO:

IIPY HAJIMYUU PEUTHHIA BBIIIYCKA MCIIONb3YETCs HAaMOONIbIINN U3 aKTYalIbHBIX KPEIUTHBIX
PEUTUHIOB BBIITYCKA, IPUCBOCHHBIX PA3JIMYHBIMU PEUTUHTOBBIMH areHTCTBAMU;

B OTCYTCTBUM PEHTHHIa BBIIyCKa, IPUCBOCHHOTO XOTA Obl OJHUM PEHTHHIOBBIM
areHTCTBOM, IIpM HAIWYUU pPEUTHHra SMUTEHTa ILIEHHOW OyMaru HCHojIb3yeTcs

HauOONBIIMKA W3 aKTyaJbHBIX KpPEAWTHBIX PEHTHHTOB OMHUTEHTA, IPHCBOCHHBIX

Pa3JIMIHbIMU peﬁTI/IHFOBLIMPI arCHTCTBaMU,
B OTCYTCTBUU peﬁTHHra BBIIIYCKA W OMHUTCHTA, IIPUCBOCHHOTO XOTA OBI OJHHUM
peﬁTHHFOBBIM Ar€éHTCTBOM, IpHW HAJIUYHUHN peﬁTHHFa MOPpYUYHUTCIIA MM 3acMINHUKa 110

BBINYCKY (mpumeHUTeNnbHO K SPV) 1menHoit Oymarum wucnonb3yercs HauOOJbIIMN U3

AKTYaJIbHbIX KPCAUTHBIX peﬁTHHFOB

MopydyuTeist MW

3acMIIKa 110

(mpumeHunTenbHO K SPV), MpUCBOSHHBIX Pa3MYHBIMU PEHTHHIOBBIMH ar€HTCTBAMHU.

BBIITYCKY

[Tpu Hanuuuu y 6aHKa, B KOTOPOM pa3MelIeH JEMO3UT HECKOJIbKUX PEHTHHIOB, IPHUCBOEHHBIX

Pa3siInIHbIMHA peﬁTHHFOBBIMH arcHTCTBaMu, BBI6I/IpaeTC$[ HauOOJILIINN U3 HMCIOIIUXCA aKTYyaJIbHBIX

KPEIUTHBIX PEUTHHTOB.
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3. OcobGenHocTH onpeaeaeHnst KpeauTHbIX cnpenos AJ4s I, 11, 111 pelitunrossix rpynn

Kpenutnenii cripen mns pewtuaroBeix rpynm |, 11, 11l paccumteiBaercs Ha Kaxayr aaTy
ONpeaeIeHUs CIPaBeJIMBOM CTOMMOCTH JOJITOBOIO HHCTPYMEHTA.

IIpu Beruncnenuun kpeautHoro cupena I, I, III peMTUHTOBBIX IpyIIl HCIOIB3YETCs MEAUAHHOE
3HaUY€HHE KPEIUTHOro cmnpena 3a mnociennue 20 TOProBeIX MAHEH (<= nOaTbl OIpEACIICHUS
CIPaBEIMBON CTOMMOCTH).

Jns pacdyera MenuaHHOro 3HadyeHus KpeautHoro cnpena I, I, III pedTHHroBbIX Tpymnn
MCTOJIB3YIOTCS 3HAYECHUS JIOXOTHOCTH CIEAYIOMIMX OOJIMTallMOHHBIX MHIEKCOB MOCKOBCKON OHpXKH,

PACKPBIBACMBbIX I10 UTOTI'aM KaKJ0Iro TOProBoro JH:;A Ha caiite MOCKOBCKOH 6I/Ip)KI/I

a. Wupekc koprniopaTuBHbIX oOnuranuii (> 1 roga, peiituar = AAA(RU))
Tuxep: RUCBTRAAANS
Omnwucanue HHAEKCA: https://www.moex.com/ru/index’ RUCBTRAAANS
ApPXUB 3HAYCHHIA: https://www.moex.com/ru/index’ RUCBTRAAANS/archive/
b. Wunexc koprnoparuBHbix oonmranuii (> 1 roxa, A-(RU) < peiituar < AA+(RU))
Tuxep: RUCBTRA2A
Omnwucanue HHAEKCA: https://www.moex.com/ru/index’RUCBTRA2A
ApPXUB 3HAYECHHIA: https://www.moex.com/ru/index’ RUCBTRA2A/archive/
C. Wunexc koprnoparuBHbix oonuranuii (> 0,5 roga, BB+(RU) < pelituar < BBB+(RU))
Tuxep: RUCBTR2B3B
Omnwucanue HHAEKCA: https://www.moex.com/ru/index’RUCBTR2B3B
ApPXUB 3HAYCHHIA: https://www.moex.com/ru/index/RUCBTR2B3B/archive/
Pacuer meauannoro kpeautnoro crnpeaa g I, 11, Il pedTHHroBBIX rpymnn oCylecTBIsIeTCs B

CJICAYIOIIEM HOpH,Z[KGZO:

Peiitunrosas rpynna |

PaccunteiBaeTCs KpeUTHBIN cripe Spry 3a KX bl U3 20 MOCIICTHUX TOPTOBBIX JTHEH:

Ser1 = (Yrucerraaans — KBZlruceTrRAAANS) X 100, (20)
rjie:
Spri - 3HAQUEHUS CIpe/a, pACCUUTAHHBIC B 0a3UCHBIX MyHKTaX;
YRUCBTRAAANS - nmoxoxnocth wuHAekca RUCBTRAAANS, packpbeitas MOCKOBCKOM
oupxeii;
KBblruceTRAAANS - 3HaueHue CraBku KB]l B Touke, COOTBETCTBYIOILIEH AIOpallui MHAEKCA

RUCBTRAAANS packpbiToit MOCKOBCKO# OMpIKei.

PaccuuteiBaeTcs MeauaHHOE 3HAYCHUE KpCAUTHOTO CIpcaa Sl?ll«l 3a IMOCJIICOHHUC 20 TOPrOBbIX

JHeW (MearaHa U3 TOIy4YeHHOTO psija Spry).

20 IIpu pacuere menuanHoro kpeautHoro cupena s I, I, I pedituarossix rpynm ucrnons3yrores 3HadeHne CraBku KBJ
B TOYKE, COOTBETCTBYIOIIEH MIOpallMy COBETYIOLIEr0 PpEUTUHIOBOM TpYIINE MHJIEKCa M 3HAYEHUS JOXOIHOCTH
00JIMTaIIMOHHBIX MHAEKCOB MOCKOBCKOM OMPKHM 32 PSAJl COMOCTABUMBIX J1aT, cocTosmuil 13 20 MociaeHuX TOProBbIX JAHEH
HOJPS.
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[Ipu pacuere MEIMAHHOTO 3HAYCHUSI KPEAWTHOTO CIpeia Spfy MPOMEXYTOUHBIC OKPYTIICHHS
3HaYeHWH Spr; HE NPOU3BOAATCA. [IONydeHHOE MEIMAHHOE 3HAYCHHE KPEIUTHOTO Chpeia Spry

OKPYIUIACTCH 11O IMMpaBUJIaM MATCMATHYCCKOI'0 OKPYIJICHUA 40 LCJI0r0 3HAYCHUA 0a3UCHBIX ITYHKTOB.

PeiiTuurosas rpynna ||

PaccuuThiBaeTcst KpequTHBIN cipell Spry 3a KaKIbId 13 20 MOCIeIHUX TOPTOBBIX JTHEH:

Serir = (Yrucerraza — KBJRruceTrAZA) X 100, (21)
rje:
Sprin - 3HAUEHUS CIpe/Ia, PACCUUTAHHBIC B 0a3MCHBIX MYHKTAX;
YRRUCBTRAZA - noxoaHocTh nHAekca RUCBTRAZ2A, packpsitas MOCKOBCKO OUpIKeH;
KBARRUCBTRAZA - 3HaueHue CrtaBku KB]] B TOuke, COOTBETCTBYIONIECH AIOpalid MHAECKCA

RUCBTRAZ2A packpbiToit MOCKOBCKOW OUPIKEH.

PaccunThiBaeTCsl MeMAHHOE 3HAYCHHE KPEAUTHOTO crpena Sppy 3a mocieanue 20 TOproBhix
JHEH (MenaHa U3 MOJy9eHHOTO psina Spryp).

[Ipu pacuere 3HAYCHUSI MEIMAHHOTO KPEIMTHOTO CHpena Spry MPOMEXYTOUHBIC OKPYIICHHS
3HAYCHUI Spry) HE MPOU3BOIITCS. [lONyd4eHHOC MEIMAHHOE 3HAYCHHE KPEIUTHOTrO crpena Spiy

OKPYIIIACTCH 110 IpaBUJIaM MATCMATHYCCKOI'0 OKPYIJICHUSA 40 LEJI0I0 3HAYCHUA 0a3UCHBIX ITYHKTOB.

PeiitTunrosas rpynmna Il

PaccunThiBaeTcst KpeIUTHBIN cipel Sprig 32 Kaxabid u3 20 MOCIeTHUX TOPTrOBBIX THEH:

Sermt = (YruceTrze3s — KBArucBrucBTR2B3B) X 100, (22)
rje:
Sprin - 3HAYCHUS CIIpe/ia, PaCCUUTAHHBIC B 0A3MCHBIX MYHKTAaX;
YRUCBTR2B3B - poxomHocth wuHIekca RUCBTR2B3B, packpsitas MockoBcKkoit
Ooupxeit;
KBARUcBTR2B3B - 3HaueHue CraBku KB/l B Touke, COOTBETCTBYIOLIEH AIOpaIlMy UHIEKCA

RUCBTR?2B3B packpsiToit MockoBcko# Oupikeit.

PaccunThIBaeTCs MEIMAHHOE 3HAYEHHUE KPEIUTHOTO cripena Spry 3a mocieanne 20 TOProBbix
JHEeH (MeIuaHa U3 MOJy4YeHHOTO psaaa Spri).

[Ipu pacyeTe 3HAYEHHUS MEIUAHHOTO KPEIUTHOTO Crpena Spry MPOMEKYTOUHbBIE OKPYTICHHS
3HAYCHU# Spry; He Tpom3BOAATCsA. [lodydeHHOE MeIMaHHOE 3HAUCHHE KPEIUTHOTO Crpena Spry

OKPYIIIACTCA IO IMMpaBHUJIaM MAaTEMATHUYCCKOI'0 OKPYTJICHUA 10 LEJI0r0 3HAYCHUA 0a3UCHBIX ITYHKTOB.

4. Oco0eHHOCTH onpeeeHUs] KPeAUTHBIX cripeaoB Juis |V peliTHHIOBOM rpynnbl
C ydyeroM Hanuuus B JAHHOM IpyIIe JOJITOBBIX HHCTPYMEHTOB HHU3KOI'O KPEAMTHOTO KayecTBa,
B T.4Y. Hpe)l}le(i)OJ'ITHBIX, a TaKXC JOJIT'OBBIX HWHCTPYMCHTOB YAOBJICTBOPHUTCIBHOIO KPEAUTHOI'O
KauecTBa, HO 0e3 pelTHHra, MEIUAHHBIM KPEIUTHBIA crpel Spiyy PAcCUMTHIBAETCA HA

I/IHJII/IBI/I)IyaJ'IBHOI\/II OCHOBC JIA KaXXI0I'0 JOJITOBOIO MHCTPYMCHTA.
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3HaueHuEe MEIUAHHOIO0 KPEAUTHOTO CIIpena JJsl JOJIOBOIO0 MHCTPYMEHTA, BKIIOYEHHOTo B IV
PEUTUHIOBYIO TPYIILY, PACCYUTBHIBACTCS HAa KaXKAYH ATy ONpPENEICHMs CIPABEUIMBOW CTOMMOCTHU
JOJITOBOTO MHCTPYMEHTA B CJICLYIOILEM nop;mKeZl:

HE pPEKE 4YeM Ha IOCICIHUH JEHb KAaXKJIOr0 KBaprajga s JOJIIOBOTO HMHCTPYMEHTA
OIpPENEIAeTCS 3HAYCHUE KPEIUTHOIO CIpela C IPUMEHEHHUEM OJHOIO U3 IEPEUYUCICHHBIX
HIDKE CIIOCOOOB (Hajee — SKCIEPTHOE 3HaueHUe KpeauTHoro copena). OQHOBPEMEHHO JUIs
JIOJITOBOTO MHCTPYMEHTAa OINpPEACIAETCS BEIMYMHA OTKIOHEHHS DSKCIIEPTHOIO 3HAYECHHUS
KPEIUTHOTO Clipefia OT 3HAY€HUs MEAMAHHOIO KPEAUTHOro crpeaa, paccuuraHHoro s III

peHTUHIOBOH rpyNIbl Ha 5Ty %€ Aaty (ASprqi—v));

MEIMAHHbBIA KPEAUTHBIA Crpen Spry, IS I0JITOBOTO MHCTPYMEHTA IPH3HAETCS PaBHBIM (B

nopsijike yObIBaHUS IPUOPHUTETA):

"  HKCIEPTHOMY 3HAYEHHUIO KPEIUTHOTO CIPEa, €CIM OHO PACCUYUTAHO HA JAaTy ONPEICIICHUs
CIIPaBEUIMBONM CTOMMOCTH JI0JIFOBOI'O MHCTPYMEHTA;

"  3HAYCHUIO MEAMAHHOIO KPEOUTHOrO crpena, paccuutaHHoMy i I pedtmHrosoit
IPYIIIBI HAa JaTy OIpPEACIICHMs CIPaBEUIMBOM CTOMMOCTH JOJITOBOTO HMHCTPYMEHTa MU

m
YBEJIMYCHHOMY Ha BEIMYMHY ASpr_pyy, PACCUUTAHHYIO Ha HauOOJIEC MO3/HIOK Jary

OIMPCACIICHUA OKCIICPTHOTO 3HAYCHUA KPpCAUTHOIO cCHopcaa A OJaHHOro JOJITOBOIo

HHCTPYMCHTA.

B mensx HacToflero myHKTa B pacyeTe 3HAUYCHHUsS MEIWaHHOTOo KpeauTHoro crpena st 111
PEUTHHTOBOM TPYNIIBI HE YYUTHIBACTCS MPEMHES 32 CyOOpIUHUPOBAHHOCTh B CIIy4ae, €CIH JIOJTOBOM
WHCTPYMEHT SIBJIICTCSI CyOOPIMHUPOBAHHBIM.

[Ipn pacyere SKCIEPTHOrO 3HAUEHUS KPEAUTHOTO CIpela MaKCUMAIbHO HCHOJIB3YIOTCS
HaONto/laeMble PHIHOYHBIE JaHHbIe. Hibke MpHUBEACHBI BO3MOXKHBIE METONBI pacuera SKCIEPTHOTO
3HAUEHUS] KPEJAWTHOTO CHpela B TOPSAKE yOBIBaHHS MPUOPUTETA 1O HUCIOIB30BAHUIO PBHIHOYHBIX
JTAHHBIX

o Eciu y sMUTEHTa UMEIOTCSI B OOpAIlICHUH JPYTHUE BBITYCKH JOJTOBBIX IIEHHBIX Oymar, 1mo

KOTOPBIM CYIIECTBYET AKTHBHBIH PBIHOK W HMMEIOTCS JOCTYITHBIC IICHBI YPOBHS | HWepapxuu

CIpaBeIMBONM CTOMMOCTH, TO MEAMAHHOE 3HAYEHHE KPEIUTHOTO CIIpe/la PACCUUTHIBAETCS MO

dopmyne (23) kak cpenHee 3Ha4YeHHE OTKIOHEHUN A (HEKTUBHON JOXOMHOCTH K IMOTAIIEHUIO

(oepre) Takux BeimyckoB oT CtaBku KBJ[ myis cpegHeB3BEIIEHHOTO CpoKa 110 MOTAIICHUS

(oepThI) COOTBETCTBYIOIIETO BBITYCKA.

Spty = OKPYIVI(CP3HAY(YTM; — KB/J;), 4) % 100, (23)
re:
Setv - MEJIMaHHOE 3HAYCHHE KPEIUTHOTO CIPEe/a, PACCUMTAHHBIC B 0A3MCHBIX MYHKTAX;
YTM; - 3peKTHBHAS JOXOJHOCTh K IMOTaIIeHUI0 (0depTe) Mo CpeTHEB3BEIICHHOW TICHE I-

o BBIITyCKa JIOJITOBOM IIEHHOM Oymaru, packpbiTas MOCKOBCKOI Oupikeif;

2l EcAm HA AQTy OIIPEACACHUSA CIIPABCAAHBOM CTOMMOCTH AOATOBOW LIEHHOH Oymarw, BKAIOYeHHON B IV pefituHroByro rpymmy,
3HAYEHHE MCAMAHHOIO KPCAUTHOIO CIIPEAA AAA He€ HE YCTAHOBACHO, TO PACYETHAA LIEHA TAKOM AOATOBOW LIEHHOM Oymarm
OIIPEACACHHAA METOAOM ITPHBEACHHON CTOMMOCTH OYAYIIIHX ACHEKHBIX IIOTOKOB IIPU3HACTCA PABHOM HYAO.
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KB/;

- 3HayeHue CraBku KB/ B Touke, COOTBETCTBYIOIIEH CPEAHEB3BEIIEHHOMY CPOKY 0
noramnieHus (odeptsl) i-ro BBITyCKa JOJTOBOW IICHHOW OyMaru;
- uaeHTU(UKATOp BBINYCKAa JOJTOBOM IEHHOW OyMard SMHTEHTa, OTIMYHOTO OT

O CHUBACMOI 0.

e Ecnu BBITyCKY JOJNTOBOHM IIEHHOW OyMaru WM SMHUTEHTY /MIOPYYHUTEIIO ATOTO BBITYCKa

MIPUCBOCH PEHUTUHT MEXKIyHAPOJIHBIM WM HAIMOHATHHBIM PEHTHHTOBBIM areHTCTBOM,
yka3zaHHbIM B Tabnwuie 1, To MenquaHHOE 3HAYCHHE KPEIUTHOTO CIIPe/la PACCUUTHIBACTCS
mo dopmyne (24) kak cpegHee 3HAUYCHHUE OTKIOHEHWUH A(DPEKTUBHONM TOXOTHOCTH K
noranieHnio (o)epre) BBITYCKOB JOJITOBBIX IICHHBIX OyMar ¢ TaKUM K€ WA OJU3KUM
KPEAUTHBIM PEUTUHIOM, PBIHOK II0 KOTOPBHIM MPHU3HAETCS AKTUBHBIM M HMEIOTCS
HaOmroaeMbie peiHOYHBIC 1IeHBI ypoBHS 1, ot CrtaBku KBJl mis cpenHeB3BEmIEeHHOTO

Cpoka 10 noramieHus (oQepThl) COOTBETCTBYIOIIETO BHIMYCKA.

biM3kuM KpEeIUTHBIM PEUTHHIOM IPU3HAECTCS KPEIAUTHBIA PEUTHHI, KOTOPBIM OTKIJIOHSETCS OT

KPEIUTHOTO PEHTHHTa SMUTEHTA/BBIITYCKA/TIOPYYUTEIS TIO BBIITYCKY Ha +/- OJIHY KPEIUTHYIO CTYIICHb.

rae:

Shty = OKPYIJI(CP3HAU(YTM, — KBJ;),4) X 100, (24)
Setv - MEJIMaHHOE 3HaYeHHE KPEIUTHOTO CIPEea, PACCUUTAHHBIE B 0Q3UCHBIX MYHKTAaX;
YTM; - 3 eKTHBHAS JOXOAHOCTh K MorameHuro (oepre) mo cpeaHeB3BEIICHHOM IIEHE |-
r'0 BBIMTyCKAa JIOJTOBOM IICHHOW OyMmaru, packpbitas MOCKOBCKOW OHpKeii;
KB/l j - 3HaueHue CraBku KB/ B TOuke, COOTBETCTBYIOLIEH CPEAHEB3BEIIEHHOMY CPOKY 10
norarieHust / oQepThl J-ro BhITyCKa JOJATOBON IICHHON OyMaru;
J -  UACHTU(UKATODP BBITYCKAa JIOJTOBOM LEHHOW Oymaru, OTIMYHOTO  OT

OLICHUBAEMOro, C TaKuM K€ HJIN OJIN3KUM KpCAUTHBIM peﬁTMHFOM.

e [Ipu oTcyTcTBUM peHTHHra BBINTyCKa JIOJTOBOM LIEHHOW Oymaru, SMUTEHTa / MOpyYUTeNs

9TOr0 BBINYCKA, MPUCBOECHHOIO MEXKIYHApPOAHBIM WM HAlMOHAIbHBIM PEUTHUHIOBBIM
areHTCTBOM, yka3zaHHbIM B TaOmuue 1, mMennaHHOe 3HAYEHUE KPEAUTHOIO CIIpeaa

PacCUYUTHIBACTCA.

— Kak OTKJIOHeHHE 3(P(EeKTUBHON JOXOIHOCTH K morameHuto (ogepre) BbITycKa
JIOJITOBOM 1IeHHOW Oymaru aHaJOTMYHOIO KpPEJUTHOIO KAadyecTBa, PBIHOK IO
KOTOpPOMY IIPU3HAETCSI aKTUBHBIM M HMMEIOTCS PBIHOYHBIE LIEHBI YPOBHS 1
Uepapxuu crnpaseyInBor croumocTty, oT CtaBku Kb/l 11 cpeqHeB3BEIEHHOTO

cpoka J10 moramieHus (0pepThl) COOTBETCTBYIOIIETO BBITYCKA.

Ananoruanoe KPEAUTHOC KAY€CTBO MOXKET OMPCACIATHCA Ha OCHOBAHHUU ITPUCBOCHHOT'O

KpCAUTHOTO peﬁTHHPa ucxoasa M3 BHYTpCHHCﬁ MCTOAHUKU OHNPCACIICHUA BCINYUHDBI

KpCAUTHOI'O pHUCKa.

— KaK MCAWAHHOC 3HAYCHUC KPCAUTHOro CHpcla, paCCUUTAHHOIO JJId III

PENTUHIOBOM IPyMNIbI, YBEIUYEHHOE HAa BenuuuHy AFD.
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Bennunna AFD exerogHo onpeaensercsl Kak pa3HuLa MEXAy CpPeIHUM 3HAYEHHEM YacTOTHI
;[eq)onTOB22 BBIITYCKOB JIOJITOBBIX IIEHHBIX OyMar poCCUUCKUX IMUTEHTOB, OTHECEHHBIX K PEHTHHTOBOM
rpynne IV, u cpemHuM 3HaYeHHEM 4YACTOThl JA€(OITOB BBIMTYCKOB JIOJTOBBIX IIEHHBIX Oymar
POCCHUIMCKHUX SMUTEHTOB, OTHECEHHBIX K perTruHIroBoil rpynime III.

Cpennee 3Hau€HUE YaCTOTHI Je(ONTOB BHIMTYCKOB JIOJTOBBIX IIEHHBIX OyMar, OTHECEHHBIX K

COOTBETCTBYIOIIEH PEUTHHTOBOM TPYIITIE, OMpeesieTcs Mo GopmyIe:
N

I D
FD = CP3HAY Z— , (25)
IS
n
rae:
ISD - KOJIHUYECTBO pOCCHﬁCKHX OMHUTCHTOB BBLIITYCKOB JOOJI'OBBIX II€HHBIX 6YMaF,

OTHECEHHBIX B COOTBETCTBUM ¢ Tabimuell 1 K COOTBETCTBYIOLIEH PEHTHUHIOBOM
rpymnie, JOMyCTUBIIUX Ae(onT XoTsa Obl OJHOrO 0053aTeIbCTBa, IPELYCMOTPEHHOTO
XOTsl OBl O/IHUM BBIITYCKOM JIOJITOBBIX LIEHHBIX OyMar B T€UE€HHE COOTBETCTBYIOIIETO
nepuoza (roja) HaOJIIOICHUS;

IS - KOJHMYECTBO POCCHUHCKMX OMHTEHTOB BBHITYCKOB [OJTOBBIX IIEHHBIX OyMar,

OTHECEHHBIX B COOTBETCTBUM ¢ Tabiuuedr 1 K COOTBETCTBYIOLIEH PEHTHUHIOBOM

rpymre;
n - IOPSAJIKOBBII HOMEp nepuoja (roja) HaOI0IeHUs, TPUHAUIeKAIIUNA MHOXKECTBY N;
N - KOJIMYECTBO TIEPHOJIOB HAOIIOACHUS, JICT.

Pesynbrar pacuera FD oxpyrisercs mo mpaBuiiaM MaTeMaTHYECKOTO OKPYIVIEHUS A0 LEJIOro

3HA4YCHU.

5. Ilopsiaok onpenesieHusi AMANIA30HA KPeAUTHBIX CIIPeI0B 1Jisl PEMTHHTOBBIX I'PYIII
Boibop amanasoHa Auamna3soHOB KPEOUTHBIX crpenoB i pedTuHroBeix rpymm |, 11, 11
OCHOBBIBAETCS HA CIEAYIOLIEM:

"  MEIMAaHHOE 3HAYEHHE KPEIUTHOIO CIpea ONpEeAciaeTCs B IMOPAIKE, NMPELyCMOTPEHHOM
HacToAIMM PernamMenTom,;

"  HWKHAA TpaHuma s |-oif peHTHMHroBO#Ml rpymnmbl npuHUMaeTcss paBHOM 0, Tak Kak
JTOXOJHOCTh oOsuranuii [-oif peHTHHroBOl Tpymnmbel He JODKHA OBITh HIDKE CpeaHei
JOXOJHOCTH TOCYJapCTBEHHBIX Oymar;

*  HuwkHAA rpaHuna 1 |1-oil pedTHHroBoOM Ipynnbl yCTaHABIMBAECTCS PaBHOM MEIUAaHHOMY
3HaueHUIo [-0if peHTHHTOBOH TPYIIbI, TaK KaK JOXOJHOCTb obnuranuii [[-oi peiTuHroBoi
TpYyIIbl HE JOJDKHA OBITh HMKE CpeAHed IOXOAHOCTH obsmrauuii I[-oif pedTHHTrOBOI
IPYIIIBL;

*  HuwkHAA rpaduna s |1-eif pedTHHTOBOM IpynImbl yCTaHABIUBAETCS PAaBHON MEIHMAHHOMY

3HaueHuto Il-oif pelTHUHTrOBOIl Trpymnmel, Tak Kak JoxogHocTh oomuraumii Ill-eit

22 OmperneneHue HYacTOTHl 1e(ONTOB MPOMW3BOAWTCS HAa OCHOBAHMHM IyONWYHBIX JOCTYHHBIX JAaHHBIX IO aedostam,
MyONMKyeMBIX Ha CaiiTe COOTBETCTBYIOIIEro areHTcTBa. JleonT B OTHOIIEHHWH XOTS OBl OJHOTO OO0S3aTENBCTBA,
MIPEAYCMOTPEHHOTO XOTsI ObI OJTHUM BBIITYCKOM JIOJITOBBIX [IEHHBIX OyMar SMHTEHTa, IpeaonaraeT 1eoiaT SMUTEHTA.
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PEUTHHTOBOM TPYyNIbl HE MOJDKHA OBITh HIDKE CpeaHe MoXomaHocTH obOnuramnwmii Il-oit

PEUTHUHTOBOM TPYIIIBI;

" BEpXHAsS TIpaHUA PEHUTHUHINOBOM TPYIIbI YCTAHABIMBAETCS TaKUM 00pa3oM, YTOOBI

JIMara3oH MEX/1y HIKHEH rpaHulleld 1 MeInaHol ObUT paBeH AMAana3oHy MEXIy MeIUaHOU

1 BEpXHEH I'paHULIed PEUTUHIOBOU I'PYIIIIBIL.

Pacuer Auarna3oHa KpEAWTHBIX CIIPCI0B (MI/IHI/IMaJ'II)HOFO 3HaYCHUA KpEAUTHOI'O cCrpcaa -

Min(o), MakCHManbHOTO 3Ha4YeHHs KpeauTHoro cmpeaa - Max (B)) Bemonmsercs mus 1, I, 11

PEHUTUHIOBOM TIPYIIBI UCXOAd W3 3HAYCHUN MEAMAHHBIX KPEIAUTHBIX CIPENOB COOTBETCTBYIOLICH

PEUTHHTOBOW TPYMITBI B COOTBETCTBUH ¢ Tabmuieil 2 ¢ y4eroM mpeMuu 3a CyOOpIMHUPOBAHHOCTH

(ecu MPUMEHUMO K aHATTU3UPYEMOMY HHCTPYMEHTY).

HToroBple Auana3oHbl KPEAUTHBIX CIPEIOB IPUBEACHBI B Tabmuie 2.

Pacuer nunanazona KpeauTHBIX cipeaoB i [V peMTHHTOBOM TpyYIIbl HE BBIMOJIHSETCS.

Tabauua 2. /luana3oH KpeAUTHBIX CHIPE0B P THHIOBBIX IPYIIIL.

Jlnana3oH KpeIMTHBIX CHPe10B

Min (o)

Mennana

Max (B)

Pelitunrosas rpynna I

0 + mpemust

Sprp + pemust

2 X Spiy + npemus

Pelitunrosas rpynmna Il

Sppy + mpemust

Sptn T pemust

(2 X Spt — Spiy) + npemust

Pelitunrosas rpynmna Ill

Spryp + npemust

m
Sprin + npemust

m m
(2 X Spriyp — Sprip) + npemus

Ilpumeuanue:

B Tabnuue 2 3HaueHue MokaszaTens «IpeMus» MPUHMMAETCS pPaBHBIM 3HAYEHHMIO MPEMHUU 3a

CyOOpAMHUPOBAHHOCTH

Ui CyOOpJIMHUPOBAHHBIX

JACIIO3UTOB U

CyOOpIMHUPOBAHHBIX

obnuranuii KpeIUTHBIX OpraHU3alui B CIydae OTCYTCTBUSI PEUTHHIra BbIMyCcKa, U paBHbIM O B

OCTAJIBHBIX ClIydasX.
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Mpuioxenue Ne 3

k [IpaBunam onpeseneHus

CTOUMOCTH aKTHBOB,

COCTaBJIFOIINX IIEHCUOHHBIC PE3EPBHI,

1 COBOKYITHOI CTOMMOCTH NIEHCHOHHBIX PE3EPBOB
AO «HII® I'aznpombaHK-POHI»

METOABI ONPEAEJEHUA CTOUMOCTHU OTAEJBbHbBIX BUIOB AKTUBOB
(OBA3ATEJBCTB), 3A HCKIIIOYEHUEM OINEHUBAEMBbIX ITIOCJIE
NEPBOHAYAJIbHOI'O IIPU3HAHMS IO CIIPABEJJIMBOI CTOUMOCTHA

l. noaxXoabl K OINPEJAEJIEHHIO AMOPTHU3UPOBAHHON CTOMUMOCTH
JTOJIT'OBOM LIEHHOM BYMAI'A

1. [Tocie mepBOHAYAIBHOIO MPHU3HAHHMS M 0 MPEKpAIICHUS MPU3HAHUSA [0 aMOPTHU3UPOBAHHOM
CTOUMOCTH OLICHUBAKTCS JOJITOBBIC ICHHBIC 6YMaFI/I, KJIaCCI/ICbI/IHI/IpOBaHHI)Ie B KaTCFOpI/II/Il:

. JIOJITOBBIE IIEHHBIC OyMaru, yJaep>KuBacMble 10 MOTaIlICHHUS,

. JIOJITOBBIC IICHHBbIE Oymaru (BKJIFOYasi BEKCENs), YUUTHIBAEMbIC [0 aMOPTH3UPOBAHHOM

CTOMMOCTH (KPOME IICHHBIX OyMmar, yIepKHBaeMbIX 10 MOTAIICHHUS).
2. AMOPTH3UPOBAHHON CTOMMOCTBIO JTOJTOBOM IIEHHOW Oymard MPU3HAETCS CyMMa, B KOTOPOWi
oJiroBass ILICHHast 6YMaF OILICHHUBACTCA HpI/I HepBOHa‘-IaJH)HOM HpI/I3HaHI/II/I, 3a BBIYCTOM BGHIIIJIAT B
IIoraniCcHuc OCHOBHOﬁ CyMMI)I J0JIra, HOJIY‘ICHHI)IX HpOHCHTHBIX J0X0J0B, YBGJII/ILICHHEUI Ha
HAYMCJICHHBIC TPOIICHTHBIC JOXOMbI, a TAKXKE YMCHBIIICHHAs Ha BEJIMYMHY CO3JAHHOTO pe3epBa MO
oOecIicHEeHHE.

AMOPTH3UpPOBaHHAS CTOUMOCTh PACCUMTHIBACTCS €KETHEBHO OTACIBHO:

° M0 KaXKJI0H 1IeHHOW Oymare — /i1l HEOMHCCUOHHBIX IICHHBIX OyMar;

. [0 KaJI0W mapTuu’ IEHHBIX Oymar OJHOIO BBIIYyCKa - JUIS SMHUCCHOHHBIX IIEHHBIX

Oymar. Ilpu »TOM pacuer aMOPTHU3MPOBAHHOW CTOMMOCTH BBITIOJTHSACTCS HMCXOAS U3

OoCTaTKa IIEHHBIX OyMar mapTUH Ha JAaTy ONPEICIICHUS CTOMMOCTH.

[IpolieHTHBIMU JOXOAAMHM MPU3HAIOTCS JOXOJbl, HAYKMCJICHHBIE B BHJE MPOIECHTA,
KyIOHA, IUCKOHTA.
3. AMOpTH3UpOBaHHAsE CTOMMOCTb  PACCUMTBIBAETCS C  HCIOJb30BAaHHMEM  METOJ]a

s dexTuBHOM cTaBku mponeHTa (naisee — ICII).

IIpu pacyere aMOPTH3UPOBAHHOM CTOMMOCTH C Hcnoib3oBaHueM Merona OCII

MpoLeHTHBIE 10X0bl HauncistoTes no DCII (ctaBke ILI/ICKOHTI/IpOBaHI/IHB).

''p tepmuHonorun OCBY H®O — Tlonoxenue «OtpacieBoi cTaHAapT OyXraaTepckoro ydera oOmepanuil ¢ IEHHBIMH OymMaraMu B HEKPEIHTHBIX
(unancoBbIx opranuzauusx» (yrB. bankom Poccun 01.10.2015 Ne 494-IT) u MC®DO 39.

. 31ech M jmanee MOA MapTHEH MOHMMAETCS COBOKYIHOCTb LIEHHBIX OyMar OZHOTO BBIMYCKa, MPHOOPETEHHBIX HAa OOIIMX YCIOBMSX (B paMKax OIHOTO
JIoroBopa (CIENKH)) U IPU3HAHHBIX €IMHOBPEMEHHO.



5.

OCII onpenensieTcs OTEIBHO:

o 0 KaX/I0¥ IIEHHOM OyMare — /Il HEOMUCCHOHHBIX IIEHHBIX OyMmar;
o M0 KKJOW MapTHH IIEHHBIX OyMar OJJHOTO BBITTYCKA - JIUISI SMHUCCHOHHBIX IICHHBIX
Oymar.

OCII moaiexXuT MmepecMOTpy B CIydasiX, ONpeeieHHBIX ydeTHOW mnonutukoir HIID

cormacio OCBY H®O, MC®O, B T.4u. B JaTy HACTYyIUICHUS CJEAYIOUIMX COOBITUH B

OTHOIIIEHUHU LIEHHOU Oymaru:

o B J1aTy OepThI — €CJIH MPABO HE UCIIOIB30BAHO;

o B JIaTy W3MEHEHMs CBEJCHUU O jJare odepThbl, KOTopas ObUIa MCIOJIb30BaHA JIS
OTIPEICIICHHAS] OKIIAEMOTO CPOKa 0OpaIIIeH s IeHHOM Gymary npu pacdere DCIT*;

o B JaTy OKOHYaHHUS KaXJIOT0 KYMOHHOI'O IEepuoja — €clid B pacyueT CTaBKH
BKJIIOUEHBI TIEpEeMEHHbIC, 3HAUCHHE KOTOPBIX HE 3aBUCHUT OT PEUICHUS SMUTEHTA (MHICKC
NOTPEOUTENCKUX 11E€H, aHAIOTUYHBIE);

o B JIaTy OKOHYaHHS KYMOHHOTO TMEPHOJia — €CIIM SMUTEHTOM YCTAaHOBJICHBI paHee
HEONPEICICHHbIC CTaBKH Ha CIEAYIOMUN (TMOCIeayIoNIrue) KYIMOHHbIE MNEepUonl (3a
UCKJIIOYEHUEM LIEHHBIX OyMar, Mo KOTOPbIM B pacdeT CTaBKU BKJIIOUEHBI NEPEMEHHBIE,
3HaU€HUE KOTOPBIX HE 3aBUCUT OT PEIICHUS SMUTEHTA);

o B JIaTy OKOHYaHHUs KYIOHHOTO IMEpPHOJia — €CIUM SMHUTEHTOM YCTaHOBJIEHA paHee
HEolpe/ielIeHHas BEJIMYMHA MOTAlIeHHs] OCHOBHOIO J0JTa (€clu YCIOBHMSMH BBIITyCKa
IPEeIyCMOTPEHO YaCTUYHOE MOTalleHWe OCHOBHOIO J0JTa, HO HE YCTAaHOBJIEHBI CYMMBbI
NoraiieHusi Ha BECb CPOK 0OpallleHus);

o B JIaTy OKOHYAaHHUS KaXJIOro KBaprajia — B OTHOUIEHMM II€HHBIX Oymar c
MHJCKCUPYEMbIM HOMHUHAJIOM, €CJIM B pacueT BEJIMYMHBI OCHOBHOI'O J0Jira (HOMHUHAJIa)
BKJIFOUEHBI IEPEMEHHBIE, 3HAU€HNE KOTOPBIX HE 3aBUCHUT OT PEIICHHS SMUTEHTA;

. B UHBIX ciyyasx, ompeaeneHHbix corinacHo OCBY, MC®O (Bkirouas naTy
pexsaccuuKaluy eHHbIX Oymar — eclid 3TO MPEAYCMOTPEHO JUIsl COOTBETCTBYIOIIUX
KaTeropui IICHHBIX OyMar).

OCII npuHuMaeTcst paBHOM:

. daktuueckort OCII Ha pgary mnepBOHAYaldbHOrO TPU3HAHUS —  CTaBKe,
JTUCKOHTUpYIOLIeH Oyaylie JeHEeKHble IIOTOKM B TEYEHHE OXKHIaeMOro CpoOKa
oOpameHust 1eHHOH Oymaru 10 CTOMMOCTH HPUOOpETeHHs IIeHHON Oymaru (TapTuu)
(Po), chopmupoBanHOI Ha NaTy €€ MEPBOHAYAIBLHOTO MPHU3HAHHMS B COOTBETCTBHH C
yuetHoi nonutuko, OCBY, MCOO;

3

Pacuer mponeHTHHIX 10X0/10B (pacxooB) ¢ npumeHerneM Merona DCIT nponsBoauTest B coorBeTcTBUHM ¢ ITceMom barka Poccnn ot 27.04.2010 N 59-T
«O Meroanueckux pekomeHpamusax «O mMopske pacdyera aMOPTH3HMPOBAaHHOW CTOMMOCTH (DMHAHCOBBIX AKTHBOB M (DMHAHCOBBIX O00s3aTENBCTB C
IpUMEHeHHeM MeTo/1a 3(EKTHBHOM CTaBKH TPOIEHTa/

TMon naToit M3MEeHEHNUs CBeJICHUH O jate odepThl MOHMMAETCS JaTa, B KOTOPYIO PackpsITa HH(pOpMaIMsa 00 aHHYJIMPOBAHHWH paHee OOBSBICHHOH JaThI

oepTs! MM 0 HamU4uH Oonee paHHEH HaThl o(epThl, 3a UCKIIOUCHHEM O(EepThl, MPeIyCMaTPUBAIOMIECH MPaBO BHIKYIIA SMHTEHTOM IIEHHBIX OyMar Io
COIIAIICHHIO C MX BJIAJENbIIaMH, B TOM ClIydae, eciii 00beM BBIKyIa He paBeH 00beMy BBITyCKa IEHHBIX OyMar B oOpamieHu.



. daxktuueckorr OCII nHa maty mepecmotrpa OCII - cTaBke, JUCKOHTHUPYIOIIEH
Oyaymue IeHe)KHbIe TOTOKM B TEUEHUE 0XKUJAEMOT0 CpoKa oOpamieHus HeHHOW Oymaru
70 CTOMMOCTH IeHHoW Oymaru (maptuu) (Po), chopMupoBaHHOW Ha 1aTy nepecMoTpa
OCII B coorBercTBUM ¢ yueTHOU nonuTtukol, OCBY, MC®O. PacueT HOBOro 3HaUCHUS
OCII BBINONHSIETCS € YYETOM BCEX IMPOLIEHTHBIX JOXO0J0B, HAYMUCIEHHBIX B Jary
nepecmorpa OCII, (Bkitouas HayMCIEHUE KOPPEKTUPOBKH, YBEIMUYMBAIOIIEH /
YMEHBIIAIOMIEW CTOMMOCTh LIEHHBIX OyMmar, C HCIOJb30BAaHUEM DPAHEE ONPEIEICHHOU
OCII).
®axtuueckas ICII, paccunTaHHas B MOMEHT I€PBOHAYAJIBHOTO MPU3HAHUSA, CUUTAETCS
COOTBETCTBYIOUIEH pPBIHOYHON YCIOBHSM, €CIIM CIpaBeUIUBasi CTOMMOCTh LEHHOM Oymaru
COOTBETCTBYET CTOMMOCTU IpUOoOpeTeHus. B ciiydyae ecnu cTOMMOCTh MpUOOpETEeHUsl LEHHOU
Oymaru’, He TNPH3HAHA CIPABETHBONH CTOMMOCTHIO, DOHIOM OCYIIECTBISET KOPPEKTHPOBKA
CTOMMOCTH TPUOOpPETEeHUs] JI0 CIPaBEUIMBOM CTOMMOCTM B MOMEHT I€PBOHAYAJIbHOIO
MIpU3HaHMA, U ocyuiecTBisiercs pacueT JCII ncxonst U3 MOIy4eHHON CIPaBEUIMBOM CTOMMOCTH.
1. Pacuer daxtuueckoit DCII BRIMOTHAETCS C YYETOM CJIEIYIOIIETO:
7.1. Oxupgaemplii Cpok oOpamieHusi LeHHOHM Oymaru B 1ensix (GopMHUpOBaHHUsS Trpaduka

OyInymmuXx JIEHEKHBIX MOTOKOB ompezenseTcs ¢ marbl pacdeta DCII mo HamMmeHswIed w3 aaT

(BKJIFOYHTEIIBHO):
6 N
o natel opepThl, Ommkaiei k nare pacuera ICII;
o JaThl TIOJTHOTO TOTAIICHHsI, YCTAHOBJIEHHOUW YCIOBHUSMU BBIITYCKA IEHHON OyMaru.

7.2. JlaTa NEHEKHOTO IMOTOKA MPUHUMACTCS PAaBHOM:
. JaT€ OKOHYAHUS Ka)XXOTr0 KYIMOHHOIO MEPHOJia, B KOTOPYIO (B COOTBETCTBHM C
YCJIOBUSIMU BBIITYCKAa) HACTyMaeT 00s3aTeIbCTBO SMHUTEHTA MO BBHIIIATE KYMOHHOTO
noxona U (eciau MPEeAyCMOTPEHO YCIOBHSMHU BBIMYCKA) MO YACTUYHOMY IOTAIICHUIO
OCHOBHOTO JI0JITa — B MpeJieNiaX 0KUTAEMOT0 CPOKa OOpaIlICHHUS;
. JaTe, 10 KOTOPOU OMpeIeNieH 0XKUAAEMBIN CPOK OOpaleHUs.
7.3. BenuuuHa 1€HEKHOTO NOTOKA MPUHUMAETCS] pAaBHOM!
. CyMMe KYTMOHHOTO JJ0XO0/a, PACCYUTAHHON B COOTBETCTBUU C YCJIOBHSIMU BBIMYCKa
Ha JaTy JIEHEKHOTO MOTOKa, U
. CyMMe OCHOBHOTO JIOJITa, MOJJIC)KAIIeH MOTaIllIeHUIO B 1aTy JCHEKHOTO MOTOKa.
7.3.1. Ecnu oxumaeMblii cpok oOpalieHus ompenesieH IO JaThl, He COBMAJAOIIEHd C JaTou
OKOHYAHUS KYMOHHOTO TIepUOJa W/WIM C JaTOM TOTalieHUs BBIMYCKAa, TO BEJIMYHMHA

COOTBETCTBYIOLIETO 3TOM AaTe I€HEKHOT0 MOTOKA OMPEACISIETCS UCXO0IS U3:

S C y4eToM JIOMOTHUTENBHBIX 3aTPaT U CTOMMOCTH caenku [1DU, HauucneHHOW 0 1aThl IEPBOHAYAIBHOTO MPU3HAHUS B CIydasx, ycraHoBieHHbIX OCBY
H®O.

® 3a nckToueHMEM OdepTHI, MPEIyCMaTPUBAIONICH MPABO BBIKYNA SMUTEHTOM LEHHBIX GyMar Mo COMJIAIICHHIO C MX BIaJCTbIaMH, B TOM CIydae, ecii
00BeM BBIKyIIa He paBeH 00beMy BBIITyCKa LIEHHEIX Oymar B 0OpanieHnH.



. CyMMBbI KYINOHHOIO J0XOJd, PaCCUMTAHHOW C JaThl Hayajla COOTBETCTBYIOIIETO

KYIIOHHOTO mepuoja (KOTOpOMY MPUHAMIEKHUT JaTa JIEHEeKHOro MOTOKa) MO JaTy, A0

KOTOpPOU ONpeiesieH CPOK 0OpallleHus lIeHHOW Oymaru, u

J OoCcTaTKa OCHOBHOIrO JoJira (HOMHHaJIa) Ha JaTry, JO KOTOPOH OIpEeAesieH CpPOK

oOpalleHus LIeHHON OyMaru.
7.3.2. Econ Ha mary pacuera DCII mpolleHTHBIE CTaBKH HE ONPE/IEICHBI HAa BECh OXHUIACMbIN
CpPOK oOpailleHus [IeHHOM OyMmaru, B IEJISX pacyeTa BEIWYUHBI OyIyIIEro JIEHEKHOro MOTOKa
MPOLICHTHBIE CTABKU, HEOIpeieieHHbIe Ha naTy pacueta DCII, onpenensitoTcss B COOTBETCTBUH C
nyakramu 4.2.3. — 4.2.5. [lpunoxenus Ne 2.
7.3.3. JInst MONTOBBIX IIEHHBIX OyMmar, 1Mo KOTOPBIM TPEIYCMOTPEHO YaCTHYHOE ITOTAIlCHUE
OCHOBHOTO JI0JITa, HO BEJIMYUHBI MOTalllaeMOTr0 OCHOBHOI'O JI0JITa HE OMpEJIeNICHbI Ha BECh CPOK
oOpaleHusi, CyMMbl OYyIyIIMX JACHEXKHBIX TOTOKOB PACCUUTHIBAIOTCS MCXOAS M3 OCTaTKa
OCHOBHOT0 J0JIra Ha AaTy pacyeTa, ONpeeIEHHOTO C YIETOM BCEX PAHEE YCTAHOBIEHHBIX CYMM
noramieHus (3a UCKIIOYEHUEM IIEHHBIX OyMar ¢ MHIEKCHPYEMBIM HOMHUHAJIOM, I KOTOPBIX
TEKyIlasi BEJIMYNHA OCHOBHOTO JIOJITA PACCUUTHIBACTCS B COOTBETCTBUHU C 11.7.3.4).
7.3.4. ]Ins MONTOBBIX IEHHBIX OyMar ¢ MHAEKCUPYEMBIM HOMHUHAJIOM, B pacyeT BEIUYUHBI
KOTOPOT0 BKJIFOYEHBI NEPEMEHHBIE, 3HAUEHHE KOTOPBIX HE 3aBUCUT OT PEIICHUS SMUTEHTA
(MHIEeKC TOTPEOUTENbCKUX I1I€H, AaHaJOTWYHbIE), W TMPU OSTOM HE MPEAyCMOTpPEHA €ro
aMoOpTH3alldsd, B I1ENsAX pacuera BEJIWYMHBI OYIyIIero JEHEKHOTO IOTOKa HOMHHAI
MIPUHUMAETCSI PaBHBIM HOMHMHAJIBHOM CTOMMOCTH Ha aary pacuera JCII, ckoppekTupoBaHHOM
Ha IPOTHO3HOE 3HaueHue MHQIISAIUH I COOTBETCTBYIOIIETO NIEpUoa;

Dp—Dp_q

HOMMUWHAJI UH,, = OKPYIJI (HOMI/IHAJI WH,,_; x (1 + IPOTHO3 UIILl,,_,)~ 365 , 2) , (D)

riae:

HOMMHAJI NHn — uckoMoe 3HaueHre HOMHUHAJIA Ha AaTy KaXKJI0ro JICHEKHOIO MOTOKA;

HOMUWHAJI MHn-1 — BenuunHa HOMUHAJA, pACCUMTAHHAS HA ATy MPEALIeCTBYIOIIETO

JIEHEeX)KHOTO TMOTOKa, HO He paHee narbl pacuera OCII. Pesynbrar pacuera He

OKpYTJIsieTcs;
HOMHMHAJI NHn-1 = HOMUMHAJI Ho - BennunHa HOMHUHAaNa Ha gaty pacuera DCII.

[Iporno3Hoe 3HaueHne WHQIAIUN paccUUThIBaeTcss Ha gary pacuera OCII B
COOTBETCTBUU C MMyHKTOM 4.2.4. [Tpunoxenus Ne 2.

JUis AOATOBBIX LIEHHBIX Oymar ¢ HHIEKCHPYEMBbIM HOMMHAJIOM, B pPacdeT BEIMYUHBI
KOTOpPOTO BKJIIOYEHBI NIEPEMEHHBIE, 3HAUEHWE KOTOPBIX HE 3aBUCUT OT PEUIEHUS 3MUTEHTA, U
IIPU 3TOM MPETyCMOTPEHA €r0 aMOPTHU3AIINA, B LIEISIX pacyeTa BETUYUHBI OyIyIIero AeHEeKHOTO
NIOTOKa HOMHUHAJ NPUHHUMAETCS PaBHbIM HOMHHAJIbHOW cromMocTH Ha naty pacuera OCII, c

YYETOM MPEIIICCTBYIOIIET0 YaCTUYHOTO TOTaIlIEHUs] OCHOBHOTO Jjioiira 1o gopmyse (1a):



HOMWHAJI UH',, = OKPYIJI(HOMWHAJI WH,, X (1 — CYMM(]0Ji11 AMOPT),,_, ,2), (1a)
rae:
HOMMWHAJI MH’n - BenuyMHA HOMHUHAJIA C YYETOM €ro aMOpPTU3ALMHU - HCKOMOE
3HaYE€HUE HOMMHAJIA Ha JaTy KaXXJOTo JEHEKHOIO IMOTOKAa 3a BBIYETOM YacCTHYHOIO
NOraiieHusi OCHOBHOI'O JI0Jira € JaThl pa3MELICHUs BbINycKa (HE BKJIOYas YAaCTUYHOE
noranieHrue OCHOBHOTO JIOJITa B COCTABE JIEHEKHOTO MOTOKA N);
HOMMWHAJI UHn - BenmymHa HOMHHAja O€3 ydeTa €ro amMopTHU3allid - 3HAYCHHE,
paccuMTaHHOE Ha JIaTy COOTBETCTBYIOIIETO JEHEKHOro MmoToka mo ¢opmyne (1) 6e3
ydeTa YaCTHUYHOI'O IOralleHUuss OCHOBHOTO J0JiIra C JaThl pa3MEUIeHUs BBIMYycKa (C
Y4ETOM HMHJIEKCUPOBAHHUs BEIMYMHBI HOMHUHAJIA, YCTAHOBJIEHHON Ha JaTy pa3MelleHus
BBIITYCKA);
CYMM (HOJISI AMOPT) n-1 - cymma 1oyl 4aCTUYHOTO MOTalleHuss HOMUHAJA C AaThl
pa3MelieHus BBIMYCKA 0 JAThl JEHEKHOTO MOTOKA N (HE BKIIIOYAS JTOJII0 YACTUYHOTO
MOTAIlIEHUs] HOMUHAJA B COCTaBE JEHEKHOT0 MOTOKA ).
B pacuer cymMMBbl JEHEXKHOTO IMOTOKA BKIIOYAETCS CYMMa YacCTUYHOTO IMOTAllICHHS
OCHOBHOT'O J0JIra, €CJIM OHO MPEIYCMOTPEHO YCJIOBHUSMHU BBIIIYCKAa B ATy ACHEKHOTO MOTOKA,

paccunTanHas 1mo gpopmyie (2):

CYMMA AMOPT,, = max (OKPYIJI(HOMHWHAJ x 10JId AMOPT,, ,2);
OKPYIJI(HOMUHAJI UH,, X J0JId AMOPT,, ,2)), (2)
rie:
CYMMA AMOPTn - uckomas BeIMYMHA YAaCTUYHOIO TOTAIIEHUS HOMUHAJIA B JIaTy
COOTBETCTBYIOILETO JICHEKHOTO MOTOKA;
HOMUHAJI UHn - BenmumHa HOMMHana 0e3 ydeTa €ro aMOpTH3allud - 3HAYCHHE,
paccyuTaHHOE Ha JaTy COOTBETCTBYIOIIETO JACHEKHOro moTtoka mo ¢opmyne (1) 6e3
ydyeTa 4YaCTUYHOTO MOTAIlIEHUs OCHOBHOI'O JIOJIra C JaThl pa3MeEIICHUs BbIIycKa (T.e.
TOJIKO C Y4Y€TOM HWHJIEKCUPOBAHUS BEJIMYMHBI HOMHUHAJa, YCTAHOBICHHOW Ha Jary
pa3MelleHHs BbITYCKa);
HOMMHAJI - BenmuuMHa HOMHHAJa Ha JaTy pa3MelleHus BhITycka (0e3 yuera
MHJIEKCAIlU U aMOPTU3ALIUHN);
JOJII AMOPTn- noast 4aCTUYHOTO MOTAlIEHUs HOMUHAJIA B JIaTy I€HEKHOTO MOTOKA N.
7.3.5. BennuuHa AEHEKHOTO TOTOKA OMpENENSeTCs B BallOTe HOMHHAJIA IEHHOM Oymaru
UCXO/S W3 KOJMYECTBA IIeHHON Oymaru B maptuu (mo octatky Ha gaty pacuyera DCII) ¢
TOYHOCTBIO JI0 2 3HAKOB IOCJIE 3aIMATOH.
8. Pacuer ¢axtuueckoit DCII BbIMONHAETCS ¢ TOYHOCTHIO A0 2 3HAKOB IOCJE 3aMsATON B

IIPOLIEHTOM BBIpaXEHHUH (4 3HAKOB B J10JIEBOM BBIPAYKEHUS) 110 (1)0pMyJ167:

7 Cootserctyer ¢pynkiun YUCTBHIOX B mporpamme MS Excel.



J
Z a1+ Y)(Dn D0)/365’ (3)
n:

re:

Y - uckoMoe 3HaueHue cTaBku auckoHTHpoBaHus (DCII);

] — KOJIMYECTBO JICHEKHBIX TIOTOKOB B TEYCHUE 0KUIAEMOT0 TIeproia 0OpaIeHuS;

N - MOPSAKOBBIA HOMEP JIEHEKHOTO MTOTOKA, TE:
N=0 COOTBETCTBYET «BXOJHOMY» JCHEKHOMY TTOTOKY;
N ot 1 10 j COOTBETCTBYIOT JACHEKHBIM IMOTOKAM, OIPEICICHHBIM B COOTBETCTBUHU
cm.3;

Pn — BenmuuHa JICHE)KHOTO TIOTOKA N, TE:
3HaueHue PO paBHO OanaHCOBOW CTOMMOCTM NAapTUM LEHHOW Oymaru Ha aary
pacuera OCII (0e3 yuera mepeoleHKH), 10 KOTOPOHl JUCKOHTHPYIOTCA Oydyuiue
JICHE)KHBIE TIOTOKHU, B3STOW CO 3HAKOM MUHYC:
3HayeHus oT P; 10 Pj paBHBI BeIMYMHAM JEHEKHBIX ITOTOKOB, ONPEIEIECHHBIM B
COOTBETCTBHUH C 11.7.3;

Dn — mara menesxHoro moroka N, rie.
Do paBHo gate, B koTOpyto BeinofHsAeTcs pacuet DCII;
3HayeHus oT D; no Dj paBHBI 1atamM [EHEKHBIX IOTOKOB, ONPENEICHHBIM B
COOTBETCTBHH C II.3.

0. Jns Hauncnenus npoueHTHbIX noxonoB OCII mpuMeHsieTcs ¢ Jathl, CIEAYIOMIEH 3a

JaTOM €e pacyera.



1. noaxoabl K OHNPEAEJEHHUIO CTOMMOCTHU AEHEXHBIX CPEJICTB,
PASMEIMEHHBIX 1O 1OI'OBOPAM BAHKOBCKOI'O BKJIAZIA (AEIIO3UTOB)

1. JleHexxHbIEe CpelCTBa, pa3MEIICHHBIE IO JO0TOBOPY OaHKOBCKOTO BKJIada, (manee -
JICTIO3UT) OILICHUBAIOTCS MO aMOPTU3UPOBAHHONW CTOMMOCTH, €CJIM MPU TE€PBOHAYATHLHOM
MIPU3HAHUM JICTIO3UT KJIAacCU(DHUIIMPOBaH B KAaTETOPUIO OIICHHMBAEMBIX IO aMOPTH3MPOBAHHOU
CTOUMOCTH, U OTpaxaercsa B cocraBe akTuBoB HIID.

2. AMOpPTU3UPOBAHHON CTOMMOCTBIO JIEMO3UTA MPU3HAECTCS CyMMa, B KOTOPOW JECMO3UT
OLICHUBAECTCS MPU NEPBOHAYAIBHOM MPHU3HAHUM, 32 BBIYETOM BBIIUIAT B MOTAIIEHHE OCHOBHOMN
CYMMBI JIOJITA, TIOJYYEHHBIX MPOLEHTHBIX JOXOAOB, VYBEJIWYCHHAs HA HAYHCIICHHBIE
MPOLICHTHBIE JI0XO/IbI, @ TAKXKE 32 BHIYETOM CYMMBI CO3/IaHHOTO pe3epBa Moj 00eCleHEHHE.

AMOpPTH3HpPOBaHHAsT CTOMMOCTH JEMO3UTa PACCUUTHIBAETCA €KEIHEBHO OTAEIBHO IO
KaXJIOMY JIETIO3UTY.

3. AMOpTH3UpOBaHHAsT CTOMMOCTb JICMO3UTA PACCUUTBIBACTCA C  HMCIOJIb30BAaHUEM
JUHEWHOTO METOJa MPU3HAHUS TMPOIEHTHOTO JJ0X0Ja WU MeToaa S(PQPEKTUBHON CTaBKU
nporenTa (nanee — ICII).

[Ipu pacuere aMOPTHU3UPOBAHHON CTOMMOCTH C MCIOJIB30BAaHWEM JIMHEWMHOTO METOJA
MPOLEHTHBIE JOXOAbl HAYUCIAKOTCS N0 CTaBKE, YCTAHOBJEHHOW YCIOBUSIMH JOTOBOpa
(HOMUHAJIBHOU CTaBKeE).

[Ipu pacuere amMOpPTU3MPOBAHHOM CTOMMOCTH C wucnonb3oBanuem wMeroxa OICII
MpOIEHTHBIE 10X0 bl HauucsitoTes mo DCII (cTaBke TUCKOHTUPOBAHMS).

OCII onpenensercst OTAEIBHO MO KaXA0OMY JEIO3UTY.

4. Metoa OCII He npuMeEHSTCS K AETO3UTY, €CIIN:
. JIETIO3UT UMEET CPOK MOTalleHUs «10 BOCTPEOOBaHUY;
o 3ppeKT OT IUCKOHTUPOBAHUS HE SBJISETCS CYIIECTBEHHBIM Ha JaTy

IIEPBOHAYAIIBHOTO IMPU3HAHUS.
Oddexr 0T NUCKOHTUPOBAHHS TPU3HACTCS HECYNIECTBEHHBIM €CIM Ha  JaTy

IICPBOHAYAIILHOI'O IIPU3HAHUA

L4 CPOK IIoTramcHuA ACIIO3UTa COCTABJACT MCHEC OJHOI'O IrojJa u
L4 IIpoHCHTHAaA CTaBKa I10 JOTOBOPY COOTBCTCTBYCT PLIHOYHBIM YCJIOBHAM.
5. HpOHCHTHaH CTaBKa I10 JOTOBOPY IMMPU3HACTCA COOTBCTCTBYIOMGﬁ PBIHOYHBIM YCJIOBUAM,

B ClIy4dae€ €CJIM €€ 3HAUYCHHUEC HC BBIXOJUT 3a AWAIIa30H PEIHOYHBIX CTAaBOK.
I[J'ISI ueneﬁ OnpeaAcICHUA COOTBECTCTBUS PHIHOYHBIM YCJIOBUAM BBITIOJTHACTCA IIPOBCPKA:
o HpOHeHTHOﬁ CTaBKH, YCTaHOBﬂeHHOﬁ YCJIOBUAMHU JOTOBOpa (nanee - HOMHHAaJIbHAas1

CTaBKa)8 — IJI1  ACIIO3UTOB, CPOK IIOTalICHHSA KOTOPBIX, paCC‘IHTaHHBIﬁ OT J4aThl

8 Pasuuia Mexy HOMUHATBHOM cTaBKoi i paxTraeckoit ICIT MpU3HAETCS HECYIIECTBEHHOM UTs IEMIO3HTOB, CPOK MOTAMIEHHS KOTOPBIX, PACCUHTAHHBI OT
JIaThl IEPBOHAYAJIBHOTO MTPU3HAHUS COCTABIIAET MEHEE OJHOTO IofIa.



IepBOHAYAIBHOIO IIPU3HAHNUS, COCTABIISIET MEHEEe OAHOI0 To/1a (BKJIK0Yasl JENO3UTH, JaTa

HOTaIlIEHUs] KOTOPBIX IPUXOIUTCS Ha APYTrol OTUETHBIN TOx),

J ¢aktnueckor OCII mo memno3uty - AJig JENO3UTOB, CPOK MOTAIIEHHs] KOTOPBIX,

PACCYMTAHHBIN OT JaThl IEPBOHAYAIBHOTO MPU3HAHUS, COCTABIISICT OJMH IO 1 Ooee.

Jlnama3oH pHIHOYHBIX CTaBOK (MHHHMAaJbHOE M MAaKCHMAaJbHOE JOMYCTUMBbIC 3HAUCHUS
CTaBKM) pACCUMTHIBACTCS WCXOAS W3 3HAYCHHS OE3PHCKOBOM CTaBKH JIOXOAHOCTH, U
MUHUMaJIbHOTO W MaKCHMAJIbHOTO COOTBETCTBEHHO 3HAUYECHWH U3 JHama3oHa KPEeIUTHBIX
CTIPE/IOB.

B kadectBe 0€3pHMCKOBOI CTaBKM JOXOAHOCTH TMPHMEHSETCS 3HA4YeHHE OE3pHUCKOBOTO
WHAWKATOpa Ha JaTy TIepBOHAYAIBHOTO TpPHU3HAHHUA JIETIO3WTA, YBEJIWYCHHOTO Ha
KOPPEKTHPOBKY JEIIO3UTHOTO PHIHKA', ¥ YMEHBIICHHOTO HA 3HAYCHHE MCIMAHHOTO KPEIUTHOTO
CIpena, paCCYUTAHHOTO JUIsl | pEeUTHHIOBOM TPyIIIBI.

Jlnama3oH KpeOUTHBIX CHpeloB (MHHMMAaIbHOE, MaKCHMaJbHOE, MEIUAHHOE 3HAYCHHUS)
ompeaeNnsieTcs sl Aeno3uTa B coorBeTcTBUU ¢ [Ipunoxkenunem B k Metonuke omnpeneneHus
CIIPaBEJIMBOM CTOUMOCTH.

6. B kauectBe 6e3prCcKOBOTO MHAMKATOpa MpuMeHsieTcs 3HaueHne craBku RUSFAR.
7. KoppekTupoBka AenosutHoro peiaka Spread® paccumtwiBaercs mo ¢popmyne (4) kak
pasHHUIla CpelHero 3HaueHus HaOI0aeMON pPHIHOYHOM CTaBKM B OTHOILICHMM JEMO3MTa Ha

TOPU30OHTC 3 MCCiaoa U CpCAHCIO 3HAYCHHA 663pI/ICKOBOI‘0 HHAUKATOpa 3a aHAJIOTUYHBIN

TIEPUOT:
13 —
Spread® = OKPYTIJI (§Z Town; — R, 2), (4)
=1

rje:

T - HaOMI01aeMas PHIHOYHAS CTAaBKA B OTHOIIEHHH JENO3HTa;

PbIH; s

Rs - cpelHee 3HaueHHE OE3PHCKOBOrO MHIMKATOPA 3a TOT e MepUoj, 3a

KOTOPBI OTpeJeeHbl 3HAYCHHUS HaOMI0aeMOil DPBHIHOYHOM CTaBKU B
OTHOLICHHUH JENO3UTA.
3uauenue Spread® paccunthiBaeTcs Ge3 MPOMEKYTOUHBIX OKPYIJIEHHH U COOTBETCTBYET
3HAYEHUIO B MPOLIEHTAaX, OKPYTJIEHHOMY JI0 2 3HAKOB MOCJIE 3aMSITOM.
8. B kauecTBe HaOMIOJa€MBIX PBHIHOYHBIX CTAaBOK B OTHOIICHHWH JEMO3UTA MPUMEHSIOTCS
3HAQUYECHHUS CPEIHEB3BEIICHHBIX TMPOLIGHTHBIX CTaBOK IO TPUBJICUYCHHBIM KPEIUTHBIMU
OpraHM3alUsIMU BKJIaAaM (Aerno3uTaM) He(pUMHAHCOBBIX OpPraHu3aluil B pyOJisx, pacKpblBacMbie
Ha opuIMaTIbHOM caiite banka Poccun™’.
Hcnonb3yroTest cpeiHeB3BEIICHHbIE CTaBKU B PYOJIsiX, pacKphIBaeMble Ha OPUIIMATIEHOM

cante banka Poccuu B nenom o P®.

° Koppexruposka JCIMO3UTHOI'O PhIHKA OTpaXXacT 061].[68 COOTHOILIICHHE CTABOK HA PBIHKEC ACIIO3UTOB U CTaBOK 0E3pUCKOBOrO HHAUKATOpa.
o Koppextup SUTHOTO P D p p P
http://www.cbr.ru/statistics/bank_sector/int_rat



CpeI[HeBSBeHIeHHBIe CTaBKHU OIPCACIIAOTCA C HCIIOJIb30BAHHCM IIKaAJIbI pa3BepHyT0171,

BKJIFOYATOIIEH TO3UIIAH:

o 1o 30 nHeu;

. oT 31 no 90 kaneHgapHbIX JHEW;

° oT 91 no 180 KaneHgapHbBIX THEW;

° ot 181 kanengapHeIX 1HEN 10 1 roxa;
) otT 1 roga no 3 ner;

. CBBIIIIE 3 JICT.

HaGmromaemMolt pBIHOYHOW CTaBKOM B OTHOIICHUM JICTIO3UTA SIBJSICTCSl 3HAYCHUE
CpelHEeB3BEIICHHON MTPOLIEHTHOM CTaBKM 3a Mecsll, Haubosee OJIU3KU K 1aTe TepBOHAYAIbHOTO
MIPU3HAHUS JEN03UTa, HA CPOK, COTIOCTABUMBIN C OKUJIAEMBIM CPOKOM Pa3MEILIECHHUS IETIO3UTA.
0. OCII ompenensiercs Ha JaTy IEPBOHAYAIBHOTO IPU3HAHUSA JAENO3UTAa U MOAJICKUT
MEepecMOTpy B ciyyasix, onpeaesneHHblx ydeTHoM nonutukoil HIID cormacno OCBY H®O,
MC®O, B T.4. B cityuae KOPPEKTUPOBKH Tpaduka JEHEKHBIX IOTOKOB B CBSI3U C HACTYIJICHUEM
CJIEIYIOIIHNX COOBITHIA:

. B JIaTy BCTYIUICHUS B CHUJIy COIVIalIEHUS 00 YCTAaHOBJIEHHHM HOBOM MHPOLEHTHOU

CTaBKH I10 IOrOBOPY OaHKOBCKOI'O BKJIaJla C MJIaBAIOIIEH MPOLIEHTHON CTaBKOM;

. B JIaTy BCTYIUICHUS B CHILY COTJIAILIEHUS O MPOJIOHTallMU JETO3UTa (€Ciid paHee K

neno3uty npumensuics merog ICII).

[Tepecmotp OCII (neiicTBust mo pacuery HoBoro 3HaueHus DCII) BbIIONHAIOTCS TOCTe
HAYMCIIEHUsI BCEX MPOIEHTHBIX JOXOA0B (BKJOYAash HAUYUCICHUE KOPPEKTUPOBKU CTOMMOCTH
neno3uta ¢ ucnoias3oBanueM JCII).

10. OCII Ha naTy nepBOHAYalIbHOIO MPU3HAHUS B 3aBHCHUMOCTH OT PE3YJIbTATOB MPOBEPKHU
COOTBETCTBUS CTABKH I10 JOTOBOPY PHIHOYHBIM YCIOBHUSIM IIPUHUMAETCS PABHOM:

° daktuueckoit DCII — craBke, NUCKOHTUPYIOIIECH OXXKHJIa€MbIE JICHEKHBIE TMOTOKH B
TEYEHHE OKHUJAEMOr0 CpOKa pasMELICHHs NENOo3uTa TOYHO A0 cTOMMOCTH aenosuta (Po) npu
€ro IepBOHAYAJIBLHOM I[IPU3HAHUU, PABHOM CYMME JCHEXKHBIX CpPEICTB, pa3MELICHHBIX B
JICTIO3UT " - eCITH aHATH3UPYeMasi CTABKA 110 JOTOBOPY COOTBETCTBYET PHIHOUHBIM YCITOBHSM;

° peiHOUHOM JCII - 3HAaYeHUI0 MEIMAHHOW MPOLEHTHON CTaBKU U3 AUANa30Ha PHIHOYHBIX
CTaBOK, PACCUMTAHHOM JJIs JENO3UTa UCXOAS U3 3HAUEHMsI OE3pUCKOBOI CTABKU J10XOJHOCTHU
(Ge3prcKoBOTrO MHIMKATOPA HA JIaTy MEPBOHAYAILHOTO MPU3HAHUS JICTIO3UTA, YBEIIMYEHHOTO Ha
KOPPEKTUPOBKY JENO3UTHOIO PHIHKA U YMEHBUICHHOI'O HAa 3HAYEHUE MEIMAHHOIO KPEIUTHOIO
CIpeJa, PACCUMTAHHOrO A | pedTUHIrOBOM Ipynmbl), U MEIMAHHOTO 3HAYEHUS KPEIUTHOTO

cripeia - CCJIM aHAJIM3UpPyEMasl CTaBKa 10 JOTOBOPY HEC COOTBCTCTBYCT PbIHOYHBIM YCIIOBUSM.
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Ipoune pacxonwl (3aTparhl 1o cienke) He BkmodaioTcs B pacuer OCII Ilpoume pacxozbl B CHly MX HECYIIECTBEHHOCTH NPU3HAIOTCS B COCTaBe
pHOBLIEH U YOBITKOB B JIATy MX OILIATHI.



Ecniu Ha pgary mnepBOHayallbHOrO TMPHU3HAHUS CTaBKa [0 JIOTOBOPY IMpHU3HAHA
HEPHIHOYHOM,  BBIMIOJIHAETCS [E€pecueT AaMOPTU3UPOBAHHOW CTOMMOCTH  JIETIO3UTa  C
HCIIOJIb30BAHMEM B KaU€CTBE CTaBKU AUCKOHTHpoBaHuUs peiHOYHOU DCII (He3aBuCHMMO OT cpoka
TOTaIIeHUsI ICTIO3HUTA).

11.  OCII na pary ee nmepecMoTpa MPUHUMAETCS PABHOM:

° (daxktueckort ICII — craBke, TUCKOHTUPYIOMICH 0XUAAEMBbIE JECHEKHBIE MMOTOKU

[0 JENO3UTYy B TEUYEHHE OKHUIAEMOrO CpOKa pa3MEIEHHUs MAEMNO3UTa JO CTOMMOCTH

neno3uta (Po), cnoxuBmeiicas Ha npaty nepecmoTrpa OCII (BKiIto4yass NpPOIEHTHbBIE

JTIOXOJIbl, HAYMCIIEHHBIE 32 naTy nepecmotpa ICII).

12. Ecnm mocne naTel MEPBOHAYAIBHOTO NPWU3HAHUS JIEMO3UTA, B OTHOMIEHHH KOTOPOTO
npumensiercst meron OCII, rpaduk 0XuIaeMbIX JEHEXHBIX IIOTOKOB IEPECMOTPEH B
3aBUCUMOCTU OT M3MEHEHMSI PACUETHBIX OLEHOK IUIaTeKeH M MOCTYIJIEHUH (32 MCKIIOUEHHEM
CJIy4aeB, MPEAYCMOTPEHHBIX B II. 9), TO Ha JaTy U3MEHECHHUS rpaduKa:

. He BbInIonHsAeTCs nepecmotp ICII;

o BBITIOJTHSIETCSL TIEPECUET aMOPTU3UPOBAHHONW CTOMMOCTH JETO3HUTA IMyTeM pacyeTa

NPUBEJACHHON CTOMMOCTH PACUETHBIX OyAyIIMX JCHEKHBIX TIOTOKOB COTJIACHO

U3MEHEHHOMY TpaduKy C HCIOJIb30BAHHEM B KAauecTBE CTaBKH JUCKOHTHPOBAHUS

nepBoHavanbHoi DCII (paccuntaHHOl Ha AaTy MEpPBOHAYAIBLHOTO MPH3HAHUS WU HA

nary nepecmotpa DCII ¢ yaerom .10 wm 11).

13.  Pacuer daxtuueckoit DCII 1o 1emo3uTy BBHIMOTHIETCS C YY€TOM CJIEIYIOIIETO:

13.1. TIpu ¢opmupoBanuu rpaduka OyAYyIIMX JICHEKHBIX TIMOTOKOB YUUTBHIBAIOTCS BCE
JIEHE)KHBIE TTOTOKU B MOTAIIEHUE OCHOBHOIO JI0JIra U MPOLIEHTHOTO JOX0/1a IO 1aThl MOrallIeHUs
JIENIO3UTAa, B TEYEHUE 0XKUAAEMOI0 CPOKa pa3MEIEHUs JENO3UTa.

OxugaeMblii CpOK pa3MelleHus JIeTo3uTa onpeaensercsa ¢ aatel pacuera DCII no gats
MOTalleHus] JENO3UTa, YCTAHOBJIEHHOW JIOrOBOPOM, WJIM JaThbl, 10 KOTOPOW oOmpelerneHa
MIPOLIEHTHAs CTaBKa (10 IOTOBOPY C IJIABAOLIEH MTPOLIEHTHOW CTaBKOM.

13.2. ]Jlata neHeXHOTO MOTOKa MPUHUMAETCS] PaBHOM:

o JaTe OKOHYaHUS Ka)KJIOT0 MPOLEHTHOro Mepuoja, MO 3aBEPLICHUI0 KOTOPOIo B

COOTBETCTBUHU C YCJIOBHUSIMH JIOTOBOPA OCYIIECTBISIOTCS BBIIUIATHI MPOLIEHTHOTIO J0X0]1a

U (ecnu IpeyCMOTPEHO) YaCTUYHOE MOTalleHUe OCHOBHOTO J10JIra;

o JaTe, 10 KOTOPOH OIpesesieH 05KUAaEeMBbIi CPOK pa3MelleHHUS.

13.3. BenuunHa neHEKHOTO MOTOKA MPUHUMAETCS PaBHOM:
. CyMM€ TMpPOIIEHTHOTO JI0X0/a, PACCUUTaHHON B COOTBETCTBUU C YCIOBUSMHU
JIOTOBOpA Ha J1aTy JIEHEKHOr0 MOTOKA, U

L4 CyMMEC OCHOBHOT'O J10JITa, nozmexcameﬁ MOralmiCHUIO B AaTy ACHCKHOI'O ITOTOKA.
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CYMMBI ACHC)KHBIX ITOTOKOB PACCUYUTBHIBAIOTCA C YUCTOM KallMUTAJIM3allUH IIPOLCHTHBIX
A0XO0O0B, €CJIK 2TO MMPCAYCMOTPCHO YCIOBHAMUA JOTOBOpaA.

14.  Pacuer ¢axtuueckoit DCII BbimonHsAeTCs 10 (1)0pMyJ16122

j
Fo
0= Z (1 + Y)(@n-Do)/365” ®)
n=0

rue:
Y - ucKOMO€ 3HaYeHHe CTaBKU AUCKOHTHpoBaHus (pakruueckas DCII);
] — KOIIMYECTBO JICHEXHBIX IMOTOKOB B TEYEHUE OXXKHIAEMOTO IEPHOJA Pa3MEIICHUS
JIETI03UTA;
N - NOPSAKOBBI HOMEP JEHEKHOI0 MOTOKA, TE!
N=0 COOTBETCTBYET «BXOJHOMY» JEHEKHOMY IOTOKY;
N ot 1 10 ] COOTBETCTBYIOT JICHE)KHBIM ITOTOKAM, OIPECICHHBIM B COOTBETCTBUH
c m.13;
Pn — BelnumHa I€HEKHOTO TOTOKA N, TAE:
3HaueHue PO paBHO cTOMMOCTH, A0 KOTOPOM IUCKOHTHUPYIOTCS O0XKHJIaeMble
JCHEXKHBIE TOTOKH cornacHo 1.10 wm .12, B34T0i cO 3HAKOM MUHYC;
3HaueHus OoT P; 1o P; paBHBI BelMYMHAM JEHEKHBIX NTOTOKOB, ONPEAECICHHBIM B
coorBercTBUH ¢ 11.13.3;
Dn — mara menesxHoro moroka N, rie.
Do paBHo nate, B koTopyto BbinonHsgercs pacuet DCII;
3HaueHnuss oT D; no Dj paBHBI nataM JEHEXKHBIX ITOTOKOB, ONPEIEIECHHBIM B
coOTBeTCTBUU C 11.13.2.
3HayeHHe pacCUUThIBaeTCA 0e3 MPOMEKYTOUHBIX OKPYTJICHHH B MPOIIEHTOM BBIPaXEHUU
C TOYHOCTBIO JO 2 3HAKOB MOCJE 3amsITod (MM B JOJEBOM BBIPAKEHHUH C TOYHOCTHIO 10 4
3HAKOB TI0CJIC 3aIATOH).
15.  Ilepecuer aMOpPTU3UPOBAHHON CTOMMOCTH JAEHO3UTAa METOAOM NPUBEAECHHON CTOMMOCTH
OyAylmMX JEHEeXXHBIX MOTOKOB, B ciyyasx, mpeaycmorpeHHbix 1.10, 12, Bemonnsercs mno

dbopmyie:

J
Py
AC = Z (1 + Y)(Dn—DaTa)/365 ’ (6)
n=1

rue:
AC — uckomoe 3Hau€HHE aMOPTU3HPOBAHHON CTOMMOCTH JIENO3UTA

Y - 3nauenue DCII, npumeHsieMoii B Ka4eCTBE CTaBKHU JUCKOHTHPOBAHUS coryiacHo .10,
11;

12 CootserctByet ¢pynkiun YUCTBHIOX B nporpamme MS Excel.
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] — KOJHMYECTBO JCHEKHBIX IOTOKOB B TEUEHHE OXKHIAEMOrO IMEpPHOJa Pa3MEMICHHS C

natel pacyeta AC;

N - TOPSIKOBBIN HOMEP JIEHEKHOTO MOTOKA, TJIe:
N ot 1 10 j COOTBETCTBYIOT JACHEKHBIM IMOTOKAM, ONPEICICHHBIM B COOTBETCTBUHU
cm.13;

Pn — BeanunHa JEHEKHOIO ITIOTOKA N, TIE:
3Ha4eHus OoT P; 10 Pj paBHBI BelMYMHAM JEHEXKHBIX NTOTOKOB, ONPEIEICHHLIM B
coorBercTBUH ¢ 11.13.3;

Dn — mara menesxHoro moroka N, rie.
3padeHuss oT D; no Dj paBHBI mataM JEHEXKHBIX ITOTOKOB, ONPEIECIECHHBIM B
COOTBETCTBUH C 11.13.2.

JlaTa — nata mepBOHAYAIBLHOTO TPU3HAHMS JICTIO3UTA.

3HauEHUE PaCCUUTHIBAETCS 0€3 NMPOMEKYTOUHBIX OKPYIJIEHHI B BalllOTE JIEMO3UTa C

TOYHOCTBIO 10 2 3HAKOB ITOCJIE 3aIATOM.

16.

st HaunclieHust MPOUEHTHBIX J10X0A0B 1o Aeno3uty JCII npumensiercs:
. Cc narel, cieayrmomend 3a garon pacuera OCII — ecnm HOMHMHanIbHAs CTaBKa
COOTBETCTBYET PBHIHOYHBIM YCJIOBHUSIM Ha JaTy NEPBOHAYAIBHOTO TPU3HAHMUS WU B

cinyuae nepecmotpa ICII;

o C OaTbl pacdcTa OCII — ecau cTaBKa II0 A0roBOpy HC COOTBCTCTBYCT PBIHOYHBLIM

YCJIIOBHUAM Ha JaTy IICPBOHAYAIIBHOTO IIPU3HAHUA.
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I1l. TOAXOAbl K ONPEJEJEHUIO AMOPTHU3UPOBAHHOWM CTOHUMOCTH
JAEHEKHBIX CPEJACTB, IIOJIYYEHHBIX 1O 1 YACTHU CAEJIKHA PEIIO (CAEJOK
IMPAMOI'O PEIIO)

1. Jlenexxnnle cpecTBa, noiayueHnsie o 1 yactu caenku PEIO, (nanee — caenka npsamoro
PEIIO) yuuthIBatoTCsI 1O aMOPTU3UPOBAHHOW CTOMMOCTH M OTpA)KaloTCsi B COCTaBe
00s13aTeNbCTB (KpeIUTOPCKOH 3am0mkeHHOCTH) HITD.
2. AMOpTH3HPOBAHHOH CTOMMOCTBIO caenku  mpsmoro PEIIO™  mpmsmaercs cymma
JNEHEXKHBIX CPEACTB, MOIYYEHHBIX 110 | YacTu clenku,

. YMEHBIIEHHAass Ha CyMMY Ha4yUCJIEHHBIX MPOLEHTHBIX pPACXOJOB - €ClU

NPOLIEHTHAs CTaBKa M0 CIEJIKE MOJIOKUTEIbHAS;

J yYBEIMYEHHAs HA CYMMY HAYUCJICHHBIX MPOIEHTHBIX JI0XOJI0B - €CJIM MPOIEHTHAS

CTaBKa I10 C/IEJIKE OTpULIaTEIbHAS.

CyMMBI TIOHECEHHBIX JOTMOJHUTEIBHBIX PACXOJ0B, CBSI3aHHBIX C 3aKIIOYCHHEM U
ucrionHenueM | u 2 gactu PEIIO Bxmrowaerca B crommocTh cuenku npsmoro PEIIO nu
YYUTBIBAIOTCS B pacue€Te CTOMMOCTH YHUCTHIX aKTUBOB IO OCTaTKy Ha JaTy pacyeTa CTOMMOCTH
YUCTBIX aKTHBOB.

3. AMOPTU3HPOBAHHAS CTOMMOCTh PACCUUTHIBACTCS C UCIIOIH30BAHUEM JIMHEHHOTO METO/1a
MIPU3HAHUS MPOIIEHTHOTO a0Xxoaa(pacxoaa) uiau Meroaa 3(PpeKTUBHOM CTaBKHU MpOIeHTA (faiee
— OCII).

[Ipu pacuere aMOPTU3UPOBAHHON CTOMMOCTH C HCIIOJIB30BAHHEM JIMHEHHOTO METOJa
MPOIICHTHBIE JOXO/Abl (PacXo/bl) HAYUCISAIOTCS IO CTaBKe, YCTAHOBJIEHHOW YCIOBHUSMH
norosopa (craske PEIIO).

[Ipu pacuere amMOpPTU3UPOBAHHON CTOMMOCTH C ucHoib3oBanuemM wMeroaa OICII
MPOIEHTHBIEC 10X0AbI (pacxobl) HauucsoTes mo ICII (cTaBke TUCKOHTUPOBAHUS ).

4, CraBka PEIIO paccuuThiBaeTCsi B COOTBETCTBUM C YCJIOBHUSIMU CHACJIKU B CIEAYIOIIEM

MOPSIJIKE:

SZ - Sl 100
T T
/365 + /366

rae:
R - uckomasi HOMUHaJIbHas CTaBKa;
S, —cymMa 2 gactu (¢ y4eToM KYyIMOHHOTO J10X0/1a) cornacHo ycnoBusm caenku PEIIO;

S1 —cymma | yactu (¢ yueToM KyMOHHOIO J10X0/1a) coraacHo ycnoBusam caenku PEIIO;

B Chenkn npssmoro PEITO, 3akmouaemble DOHIOM, HANpABICHBI HA MOJYYEHHE JTOXOJA OT MPEIOCTABJICHUS BO BPEMEHHOE BIIAJICHHUE U TOJIb30BaHUE
LEHHBIX OyMar Ha YCJIOBHUSX CPOYHOCTH, INTATHOCTH ¥ BO3BPAaTHOCTH.

13



T35 — uucno aneit mexay ucnoinnenueMm 1 u 2 yactu cnenku PEIIO, nmpuxongmuxcs Ha
KaJIGHJIapHBIN 1o, cocTosumi u3 365 nHei;
T346— unciio quen Mexay ucnonHenueMm 1 u 2 yactu caenku PEITO, npuxonasimuxcst Ha
KaJICHAAPHBIN TOJl, COCTOAIMMN 13 366 nHEN.
3HaueHue pacCUUThIBaeTCA 0€3 MPOMEKYTOUHBIX OKPYTJICHUN B MPOIEHTOM BbIPaKEHUU
C TOYHOCTBIO J10 8 3HAKOB MOCIIE 3aMSITOM.
5. Meton OCII He npumensiercs k caenkam npsimoro PEITO, ecou:
. 3¢deKT OT [NUCKOHTHUPOBAHHMS HE SBIAETCA CYIIECTBEHHBIM Ha ATy
MEPBOHAYAIBHOTO MPU3HAHUSL.
Oddexr OoT IUCKOHTUPOBAHMS NPU3HACTCS HECYLUIECTBEHHBIM €CIM Ha JaTy
MIEPBOHAYAIIBHOTO MPU3HAHUS:
. cpok Mexay ucroiaHenueM 1 u 2 yacrten caenku PEITO coctaBisier MmeHee 0JTHOTO
roja u
. craBka 1o cuaeske PEIIO cooTBETCTBYET PEIHOYHBIM YCIOBHUSM.
6. CraBka no caenke PEIIO mnpusHaeTcss COOTBETCTBYIOIIEW PHIHOYHBIM YCIOBUSAM, B
CIIy4ae eclu:
. cnenka PEIIO 3axmodyeHa Ha OpraHM30BaHHOM pBIHKE IIEHHBIX Oymar uepes
HEHTPAILHOTO KOHTpareHTa (Ha CTaHAAPTHBIX YCIOBUSX) UITH
. ycnoBus caenku PEIIO (B Tom uuncie craBka PEITIO) He oTiinyaeTcs CyIecTBEHHO
OT CTaHJApPTHBIX ycioBH mo OupkeBbIM craenkam PEIIO (choenkam, 3akirodeHHOW B
OTHONICHUH UJICHTUYHON WIJIM aHAJIOTUYHON IIEHHOM OyMaru Ha COTOCTaBUMBIN CPOK).
1. [Tpu mosiBNEHUU HAMEPEHUS 3aKIIOUYHUTH CIENKY, HECOOTBETCTBYIOIIYIO YCIOBHSAM I1.5-6,
($hoHJ yCTaHABIMBACT:
. MeTonbl TpoBepku cooTBercTBUs crtaBku PEIIO (w/mnmm dakruueckoir DCII)
PBIHOYHBIM YCIOBHUSAM, BKJIKOUYAs METObI ONPEICIICHUS TUana30Ha PIHOYHBIX CTaBOK;
o cnoco6 onpeneneHust ppiHouHoi JCII.
8. B cnyuae npumenenus wmeroma OCII B otHomenun caenku npsimoro PEIIO,
npUMeHsieTcsl mopsiiok pacdera ¢akruueckoid DCII, aHanOrM4HBIA NOPSAAKY, ONPEIETICHHOMY
JUISL IETIO3UTOB B paszene 3 HacTosme MeToauku.
9. Croumocth caenku mnpsmoro PEIIO yuuteiBaeTcss B coctaBe 00s13aTenbCcTB (Y

MepBOHAYATBLHOTO TIPO/IAaBIIA).
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IV. TOAXOAbl K ONPEJIEJEHUIO AMOPTHU3UPOBAHHOW CTOHUMOCTH
JEHEKHBIX CPEJACTB, IEPEJAHHBIX MO 1 YACTHU CAEJIKU PEIO (CAEJOK
OBPATHOI'O PEIIO)

1. Jlenexxnble cpenctsa, npeaoctaBieHHbie mo 1 vactu caenku PEINO, (manee — caenka
obopatrroro PEITO) yuuThIBatoTCsi MO aMOPTU3UPOBAHHON CTOMMOCTH U OTPaXalOTCs B COCTaBE
aKTUBOB (J1eOUTOpCKOM 3amomkeHHoCTH) HITD.

2. AMOPTU3UPOBAHHON CTOUMOCTBIO caenku oOpatHoro PEIIO mnpusHaercs cymma
JNEHEXKHBIX CPEACTB, NEPEAAHHBIX 10 | YyacTu caenku,

. YBEIMYEHHAs: HA CyMMY HAQYMCJICHHBIX MPOLIEHTHBIX JOXOIOB - €CJIA MPOIEHTHAs

CTaBKa MO CJIEJIKE MOJ0KUTEIbHAS;

. YMEHBIIICHHAas] Ha CYMMY HAuUUCIICHHBIX TIPOLICHTHBIX pPAacXolI0B - €CIIH

MIPOLICHTHAs CTaBKa MO CHACJIKE OTPUIIATEIbHAs, a TAKXKE 32 BRBIUETOM CYMMBI CO3JaHHOTO

pesepBa 1moj; o0eciieHeHNE.

CyMMBI TIOHECEHHBIX JOTMOJHUTEIBHBIX PAaCXOJ0B, CBSI3aHHBIX C 3aKIIOYCHHUEM U
ucrionHenueM 1 m 2 vactu PEIIO Bkmowaetcss B croumocth caenku oOpatHoro PEIIO u
YYUTHIBAIOTCS B pacueTe CTOMMOCTH YHCTHIX aKTHMBOB IO OCTAaTKy Ha JaTy pacyeTa CTOMMOCTH
YUCTHIX aKTHUBOB.

3. AMOPTU3HPOBAHHAS CTOMMOCTh PACCUUTHIBACTCS C MCIIOIH30BAHUEM JIMHEHHOTO METO/1a
MPU3HAHUS TPOLEHTHOrO na0xoja (pacxona) win Merona 3((EKTUBHOM CTaBKM MpPOLEHTa
(manee — OCII).

[Ipu pacuere aMOPTU3UPOBAHHON CTOMMOCTH C HCIOJIH30BAaHUEM JMHEHHOTO METOJa
MPOICHTHBIC JIOXOJbI (Pacxo/bl) HAYMCISIOTCS 10 CTaBKE, YCTAHOBJICHHOW YCIOBHUSIMH
norosopa (craBke PEITO).

[Ipu pacuere amMOpPTU3UPOBAHHON CTOMMOCTH C ucHoib3oBaHnuemM wMeroaa OCII
MPOIEHTHBIEC 10XO0AbI (pacxobl) HauucstoTCs mo ICII (cTaBke TUCKOHTUPOBAHUS ).

4, CraBka PEIIO paccuuthiBaeTCsi B COOTBETCTBUM C YCIOBHUSIMHM CJIIEJIKH B CJICAYIOIIEM

MOPSIJIKE:

SZ - Sl 100
T T
/365 + /366

rae:
R - nckomast HoMUHAIbHAS CTABKA
S, — cymMa 2 gactu (¢ y4eToM KYIMOHHOTO J10X0/1a) corjiacHo ycnoBusm caenku PEITO;

S1 —cymma | yactu (¢ yueToM KyMOHHOIO J10X0/1a) corjaacHo ycnoBusam caenku PEIIO;
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T35 — uucno aneit mexay ucnoinnenueMm 1 u 2 yactu cnenku PEIIO, nmpuxongmuxcs Ha
KaJIGHJIapHBIN 1o, cocTosumi u3 365 nHei;
T346— unciio quen Mexay ucnonHenueMm 1 u 2 vyactu caenku PEITO, mpuxoasuumxcs Ha
KaJICHAAPHBIN TOJl, COCTOAIMMN 13 366 nHEN.
3HaueHue pacCYUTHIBaeTCA 0€3 MPOMEXKYTOUHBIX OKPYTJICHUN B MPOIIEHTOM BhIPaXKEHUU
C TOYHOCTBIO JI0 8 3HAKOB MOCIIE 3aMSTOMN.
5. Metoa OCII He npumensieTcs Kk caenkaM oopataoro PEIIO, ecnu:
. 3bdeKT OT [AUCKOHTUPOBAHHS HE SBISIETCS CYIIECTBEHHBIM Ha  JIaTy
MEPBOHAYAIBHOTO MPU3HAHUSL.
Oddexr OoT IUCKOHTUPOBAHMS TNPU3HAETCS HECYIIECTBEHHBIM €CIM Ha Jary
MIEPBOHAYAIIBHOTO MPU3HAHUS:
. cpok Mexay ucroaHenueM 1 u 2 yacren caenku PEITO cocraBnsier MmeHee 0THOTO
roja u
. craBka 1o cuaeske PEIIO cooTBETCTBYET pEIHOYHBIM YCIOBHUSIM.
6. CraBka no caenke PEIIO mnpu3HaeTcs COOTBETCTBYIOIIEH PHIHOYHBIM YCIOBUSAM, B
CJIy4ae eci:
. cnenka PEIIO 3axmodyeHa Ha OpraHM30BaHHOM pBIHKE IIEHHBIX Oymar uepes
[EHTPATLHOTO KOHTpareHTa (Ha CTaHAAPTHBIX YCIOBUSIX) UITU
. ycnoBus caenku PEITO (B Tom uncne ctaBka PEIIO) He oTiruaeTcst CylecTBeHHO
OT CTaHJApPTHBIX ycioBHM 1o OupskeBbIM crueinkaMm PEIIO (cmenkam, 3akiioueHHONW B
OTHOIIICHUH UJCHTHYHOW WJIM aHAJIOTUYHOH IICHHOI OyMaru Ha COIOCTaBUMBIN CPOK).
1. [Tpu mosiBNEHUM HaAMEPEHUS 3aKIIOUYHUTH CIENKY, HECOOTBETCTBYIONIYIO YCIOBUSAM 11.5-6,
($hoHJ yCTaHABIMBACT:
. MeTonbl TpoBepku cooTBercTBUs cTtaBku PEIIO (w/wmm daxrtuueckoit DCII)
PBIHOYHBIM YCJIOBHUSM, BKJIIOUYAsi METO/bI ONPEICIICHUS TUana30Ha PhIHOYHBIX CTABOK;
o cnoco6 onpeneneHust ppiHouHoi JCII.
8. B cnyusae npumenenuss meroga OCII B otHomenuu cuaenku ob6patHoro PEIIO,
npuUMeHsieTcsl nmopsiiok pacuera ¢akruueckoid JCII, aHanoruyHbI MOPSAIKY, ONpPENEICHHOMY
JUTsI IETIO3UTOB B pazienie 3 HacTosme MeTonuku.
9. Croumocts caenku oOparHoro PEIIO yuuThiBaeTcsi B cOCTaBe akTUBOB (Y

MePBOHAYATBLHOTO TTOKYIaTes).
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V. noaxoabl K OHNPEAEJEHHUIO CTOUMOCTH CIAEJOK C HEHHBIMH
BYMAI'AMMU 10 JATbBI HAYAJIA PACYHETOB

1. CTouMOCTb ClIeJIOK Ha MpUOOpETeHHE IIEHHBIX OyMar, OlLIEHMBA€MbIX IO CIPAaBEJIUBOMN
CTOMMOCTH 4epe3 MPUObLIb UIU YOBITOK, IO YCIOBHUSM KOTOPBIX JaTa UCIOJHEHHUS (TTOCTaBKOM
ICHHBIX OyMar) He COBIAACT C JATON 3aKITIOYCHHs CIEIKH (mamee — ciaenka T+Y), B ciydae
€CJIM J1aTa pacyeToB IO ClIeKe (JaTa OIIaThl, aTa MOCTaBKU IIEHHBIX OyMar) He HacTyMuia Ha
JaTy ONpeeNIeHUs CTOUMOCTH YUCTBIX AaKTUBOB, ONPEACIISETCS B pa3Mepe pa3HUIIbI MEXY:
o CIPaBEIJIUBOI CTOMMOCTBIO IIEHHBIX OyMar, sIBISIOIUXCS IpeaMeToM caenku T+,
paccuMTaHHOM Ha gaTy pacuera (0e3 ydeTa HAKOIUIGHHOTO KYIOHHOIO J0X0/a) B
cooTBeTcTBUU ¢ MeToAUKON onpeneaeHusi CNPaBeAIuBOii CTOUMOCTH LEHHBIX Oymar
B coctase [Ipunoxenus Ne 2 k macrosimm IIpaBunam, u
. pYyOJIEBEIM SKBHBAJIEHTOM CYMMBI CIEIKH, PACCYUTAHHBIM MO KYpCY BaTIOTHI
CIENKHU K pyOJIto Ha naty pacuera, (0€3 ydeTra KylmOHHOTO J10X0/1a, BXOJSIIET0 B CyMMY
CIETIKH).
CroumocTts cnenku T+ yunteiBaeTc:
. B Cjydae TIOJIOKUTEIBHOM pa3HUIBI - B COCTaBE AaKTUBOB (1meOUTOpCKas
3a/I0J)KEHHOCTb) Y TIOKYIIaTeNs,
. B Cly4yae OTPHUIATEIBHON pa3HHUIBI - B COCTaBe 00s3aTeNbCTB (KpEOUTOPCKAs
3aJI0JDKEHHOCTD) Y TIOKYIIATEs.
2. C nmatel Havanma pacyeToB mo cuenke T+ crommocts cruenku T+ He ompenensiercs,

MPUMEHSIOTCS TToNtoxkeHust pasnena | [punoxenus No 2.

14
IonoxxeHne MpuUMEHsETCs HE3aBUCUMO OT TOTO, MPU3HAHA JIM JJaHHAs cenka T+ MpOM3BOAHBIM (MHAHCOBBIM HHCTpyMeHTOM (nanee — [IOU) cormacho
OCBY H®O unu sBisieTcs CTaHAapTHOH CENKOMH, Ha KOTophIi He pacnpocTpansiorcs HopMel OCBY HPO no yuery ITDOH.
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Vi. 11OoAXOJbl K ONNPEJAEJIEHUIO BEJIMYUH (CTOUMOCTN)
JEBUTOPCKOM W KPEJIUTOPCKOM 3AJOIKEHHOCTH, OCOBEHHOCTH
OIIPEJAEJEHUA CTOUMOCTHU JIAA OTAEJIBHBIX BUAOB 3AJOJKEHHOCTH

1. Jlebutopckasi  3aJ0JDKEHHOCTb, HE  COJepXkallas CYIIECTBEHHOT0  KOMIIOHEHTa
¢dbuHaHcupoBaHUsS (HE TMpeanoJiararonias OTCPOUYKY IUIaTeXa Ha CpPOK CBbIIe 1 TO1A),
YUHUTBIBAETCS MPU MEPBOHAYAIBHOM MPU3HAHUU U MOCJIEAYIOIIEM yYeTe IO LIEHE J0roBOpa, B
pamMKax KOTOPOW OCYIIECTBISIETCS MPU3HAHKUE IEOMTOPCKOM 3a0KEHHOCTH.

2. Jleburopckas 3a/10JKEHHOCTD, cojeprkamas CYILIECTBEHHBIN KOMIIOHEHT
¢dbuHaHcupoBaHMs (Tpeamnojiararolias OTCPOUKY IIaTeka Ha CpoOK CBbImIe 1 roja),
TUCKOHTHUPYETCS C ucmnoiib3oBaHueM Meroga OCII u yuuThIBaeTCs 1O aMOPTU3UPOBAHHOMU
CTOMMOCTH.

B cinyuyae npumenenus metona DCII npu onpeneneHun aMOpPTU3UPOBAHHON CTOMMOCTH
NeOUTOPCKOM  3ad0iKeHHOCTH wucnonb3dyercsa poeiHOuHas OCII.  [lopsgox ompenenenus
peiHOUHOM DCII ycTtanaBnuBaercss @OHIOM.

3. JebuTtopckas 3a10KEHHOCTh BKIIOUaeTcs B pacuer CHA B pazmepe ee CTOMMOCTH (I10
octaTtky Ha aaty pacyeta CHA) 3a Ber4eToM c(hpOpMHUPOBAHHOTO pe3epBa Mo 0OECIIEHEHUE.

4. [Io wrToram KaxAaOro OTYETHOTO Mepuoaa AeOUTOpcKass 3aJ0HKEHHOCTh IOIUICKUT
TECTUPOBAHUIO Ha MpeaMeT oOeclieHeHHs. MeToauka TECTUPOBAHUS U MOPSJIOK OIpeaeeHus
BEJIMYMHBI M (POpMHUpPOBaHUS pe3epBa MOJ OOECIEHEHHE IO IeOMTOPCKON 3aJ0KEHHOCTH
ycTanaBiauBaeTca yueTHou nosutukord HIT® B coorBerctBun ¢ OCBY HOO, MCOO.

5. BennunHa (CTOMMOCTB) JEOUTOPCKOM 3aJ0/DKEHHOCTH MO BBIILIATE JUBHJICHOB 10
aKLMAM, J10X0/1a IO JIETNO3UTapHBIM PacIMCKaM Ha aKIMM MPU €€ NEePBOHAYAIBHOM IPU3HAHUU
ONpPEIEACTCA UCXOAS U3:

° KOJIMYECTBA aKIIUI/IETO3UTAPHBIX PACIUCOK, YUYTEHHBIX Ha cuere naerno HIID /

ynpasistomeid komrnanuu HII® Ha naTy onpeneseHus CMCKa JIML, UMEIOIIUX TPaBoO HA

MIOJIyYEHUE JUBUJICH]IOB, U

. OOBSIBIIGHHOTO pa3Mepa TUBUACHIA (0X0/a), MPUXOJAIIEToCs Ha OJIHY IIEHHYIO

OyMmary coOTBETCTBYIOIIEH KaTeropuu (TUIIa).

Bennunna (cTOMMOCTB) N€OMTOPCKOM 33J0KEHHOCTH IO BBIIUIATE J0XOAA IO MasiM
poccuiickux [IM® wu masMm (akuuMsM) WHOCTPAHHBIX WMHBECTUIIMOHHBIX (DOHIOB TpU ee
[IEPBOHAYAIIbLHOM IPU3HAHUU OIPEACISIETCS UCXOAs U3.

. KOJMYecTBa HHBECTUIUOHHBIX maeB [IM® wunu mnaeB (akuuil) MHOCTPAHHBIX

WHBECTHLIMOHHBIX (POHJOB, yuTeHHBIX Ha cuete aeno HIID / ympasnsromeit komnanuu

HII® Ha naty onpeneneHus CMCKa JIUL, UMEIOIIKX IIPaBO Ha MOJIy4eHUE J0X0a;

. OOBSIBJIGHHOTO pa3Mepa JJ0XOAa [0 HWHBECTHIIMOHHOMY TMar0, YKa3aHHOTO B

COOOIIIEHNH O BBIMJIATE JOXO0Ja MO0 MHBECTUIMOHHBIM TasM poccuiickux [TN® u masm

(aKIusiM) MTHOCTPAHHBIX UHBECTUIIMOHHBIX (DOHIOB.
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HUcrounnk wuHpopManmu 00 o00bsBIeHHOM pasMepe ngoxoma: HKO AO HPJ,
opuIMaNbHbI calT (opuUUHMaTbHOE NHCHMO) YIPABISAIONIEH KOMIIAHMM WHBECTULIMOHHOTO
dbonma.

BenuunHa (CTOMMOCTB) yKa3aHHOUN JeOUTOPCKON 3a/I0JDKEHHOCTH, a TakKKe 1eOUTOPCKOM
3aJI0JDKEHHOCTH IO BBIIJIATE AMUTEHTOM KYIMOHHOTO JOXOJa M YaCTUYHOMY IIOTAllI€HUIO
OCHOBHOTO JIOJIra MO JOJIrOBBIM IIEHHBIM OyMaraM TIOcCJ€ BO3HUKHOBEHHUs OO0s3aTENIbCTB
SMUTEHTA ONpENENSeTCs MO OCTaTKy TaKOW 3aJ0JDKEHHOCTH Ha JaTy pacueTa CTOUMOCTH
YHUCTHIX aKTUBOB 32 BEIYETOM C(POPMUPOBAHHOIO PeE3EpBa M0 00ECIEHEHHE.

6. BenuunHa (CTOMMOCTB) JEHEKHBIX CPEJICTB Ha PACUETHBIX CUETax, ONPENENsIeTCs B
CyMME€ HUX OCTaTKa Ha [JaTy pacueTra CTOMMOCTHM YHUCTBIX aKTUBOB 3a BBIYETOM
c(hopMUPOBAaHHOTO pe3epBa Moj; 00eCICHEHHE.

BenuunHa (CTOMMOCTB) JEHEXKHBIX CPEACTB, HAXOAAIIUXCS y Opokepa (neOuTopckoi
3aJI0JKEHHOCTH OpoKepa MO BO3BpATy JEHEXKHBIX CPEICTB, HAXOMSIIMXCS Ha CIEUUATbHOM
OpOKEpPCKOM CYETe) OmpeleiseTcss B CyMME OCTaTKa Ha JlaTy pacyeTa CTOMMOCTH YHCTBIX
aKTUBOB 32 BBIYETOM C(HOPMHPOBAHHOTO pe3epBa Mo 0OECIICHEHHE.

BennunHa (CTOMMOCTB) MPOIICHTHOTO J0XO0/a IO JICHS)KHBIM CPEACTBaM Ha PaCUCTHBIX

cuerax HII®D / ynpasmstomeit komnanun HIID onpenensiercs B cyMMe Ha4MCIIEHHBIX

COIJIACHO YCIIOBUSIM JOrOBOpA/COrJAIlIEHHs MPOLIEHTOB HAa CYMMY HECHH)KA€MOIO

ocTaTKa — B CJy4ae, €CJIM YCJIOBHsI HAUMCIEHHUS MPOLEHTOB MO3BOJISIIOT PAaCCUUTATh UX

pasmep.
7. Kpeautopckass 3aq0JKEHHOCTh YYMTHIBAE€TCS TIPU TEPBOHAYAIBLHOM MPU3HAHUU U
MOCJIEAYIOIIEM Yy4yeTe II0 ILIEHE JO0roBOpa, B paMKaX KOTOPOW OCYILECTBISETCS NpPU3HAHUE
KPEIUTOPCKOM 3aJI0JKEHHOCTH, - [0 €€ OCTATKYy Ha J1aTy pacyeTa CTOMMOCTH YUCTHIX aKTUBOB.
8. CdopmMupoBaHHBIE pe3epBBI MOJI 0OCCIICHEHNE, KaK IMPAaBWIIO, HE BKIIOYAIOTCS B COCTaB
KPEAUTOPCKOM  3aJOJDKEHHOCTH M OTHOCATCS HAa YMEHBIIEHUWE CTOMMOCTH aKTHBOB

(meduTopcKoi 3aI0KEHHOCTH) IPH OTIPEICICHHH CTOMMOCTH YHUCTHIX aKTHBOB.
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