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1. O0mme moJI0KeHus.

1.1. Hacrosmue [IpaBuia onpeaeneHrss CTOMMOCTH aKTUBOB, COCTABIISIOIIUX TIEHCUOHHBIE
pe3epBbI, H COBOKYITHOW CTOMMOCTH NeHCHOHHBIX pe3epBoB AO «HIID ["azmpomObank-hoHI»
(manee — [IpaBuna) coctaBiaeHbl B COOTBETCTBUU ¢ Yka3zanueMm banka Poccun ot 31.10.2018 Ne
4954-Y «O mopsimke pacdera TEKyImed CTOMMOCTH ¥ CTOMMOCTH YHCTBIX aKTHBOB,
COCTABJISIOIIMX MEHCHOHHBIE HAKOIUICHUS, MOPSAIKE M CPOKAX pacdyera CTOMMOCTH aKTHBOB,
COCTABJIIOIINX TMEHCHOHHBIE PE3EPBBl, U COBOKYMHONW CTOMMOCTH TEHCHOHHBIX PE3EPBOB
HEroCy/IapCTBEHHOTO MEHCUOHHOro (GoHIa» (manee — YKazaHHe), a TaKKE€ B COOTBETCTBUH C
BHyTpeHHUMHU TokyMeHTaMu AO «HII® IMaznpombank-ponny» (manee — DoHn).

1.2. Hacrosmue [lpaBuna ompenensitoT MOPSIOK U CPOKM pacyeTa CTOMMOCTH AaKTHBOB,
COCTAaBJISIIOIIMX TEHCUOHHBIE PE3EPBbl, U COBOKYMHOW CTOMMOCTH IEHCHOHHBIX PE3€pBOB
doHja (anee COBMECTHO JIMOO Kax bl B oTAenbHOCTH — [lokaszarenn).

1.3. B mnacrosamux IlpaBunax He oOTpaxaroTcs TOJOXKEHHUs, KOTOPbIe OJHO3HAYHO
MpPe1yCMOTPEHBI B YKa3aHUU.

1.4. Pacyer CTOMMOCTH aKTHUBOB, COCTAaBJISIOLIUX IEHCHUOHHBIE PE3EPBBbI, U COBOKYITHOMN
CTOMMOCTH TICHCHOHHBIX PE3epBOB MPOU3BOJUTCA B COOTBETCTBUM C YKa3aHHUEM,
[Tonoxxennem o6 YuetHoit monutuke AO «HIID T'azmpombank-donay (manee — YyeTHas
MOJINTUKA), HacTosiuMmu [IpaBunamu, PeriameHToM cHenuanu3upoOBAHHOTO JEMO3UTapHUs
WHBECTULIMOHHBIX (POHIIOB, MAEBBIX HMHBECTUIMOHHBIX (POHIOB M HETOCYJapPCTBEHHBIX
MIEHCUOHHBIX (OHJIOB (nanee — PernmameHT) M Ha OCHOBaHMHU JOrOBOopa 00 OKa3aHUM YCIYT
CHEIHAIU3UPOBAHHBIM JICTIO3UTAPUEM, 3aKITI0UYEHHBIM ¢ DOHIOM.

1.5. Pacuer Ilokazareneii, mpenyCMOTPEHHBIX YKa3aHHWEM, OCYIIECTBISETCS B MOPSAKE U
CpoKH, ycTaHOBJeHHbIe PernmamentoM. B ciywae ecnu Ykazanuem NpeaycMOTpeHbI Oolee
paHHUE CpOKM oOcyllecTBieHusi pacuera [lokazateneii B cpaBHeHMM C PeriameHTtowm,
UCIOJIb3YIOTCSI CPOKU YCTAHOBJICHHBIE Y Ka3aHUEM.

1.6. VYperynupoBanue pasHoriacuii Mmexay @oHIOM, YIpaBIsSIOMIeH KOMITAaHUEH, C KOTOPOi
y @onma 3aKiIOYEH JOTOBOP JOBEPUTEIBHOTO VIPABICHHSA, W CHEIUATU3UPOBAHHBIM
JIETIO3UTAPHEM TPH PacdeTe CTOMMOCTH YUCTBHIX aKTHBOB MPOM3BOJAUTCS B COOTBETCTBHH C
PernmamenTom.

1.7. Pacyer CTOMMOCTH YHCTBIX AaKTUBOB MPOM3BOIUTCS HA KKl pabouuii JeHb W Ha
MOCJICIHUM KaJeHJapHbIM JeHb Mecdlla, €CIM OH MPUXOAUTCS Ha Hepabouuil neHb. Pacuer
[Tokazareneil mpou3BOAUTCS MO cOCTOsIHMIO Ha 23:59:59 MOCKOBCKOro BpeMEHHW [aThl, 3a
KOTOpYIO paccuuThiBatorcs [lokazaTenu.

1.8. CrouMoCTh aKTHBOB M 00SI3aTEIIBCTB, BEIPAKCHHAS B MHOCTPAHHOU BaJIOTE, IMOJJICKUT
nepecyery B pyonau mo opuIMaIbHOMY Kypcy, ycTtaHoBieHHOMY bankom Poccum, Ha maty

pacuera [loka3zareneii.



B cnydae eciin bankom Poccnn He yCTaHOBIIEH KypCe MHOCTPAHHOW BajIOTHI, B KOTOPOH
BbIpakK€HAa CTOMMOCTH aKTHUBOB (0053aTENbCTB), K PYOJI0, TO HCIHOJIB3YETCSI COOTHOLIEHUE
MeXAy KypCOM MHOCTPaHHOW BAJIIOTHI U pyOsieM, ONpeaeisieMOe Ha OCHOBE Kypca 3TUX BaJIIOT
M0 OTHOIIEHHI0 K amepukaHckomy noiapy (USD) (kpocc-Kypc HHOCTpaHHOW BajiOTHI,

ompeneneHHoN yepe3 amepukanckuii gosuiap (USD)).

2. Kpurtepuu npusHaHusi akTUBOB U 00513aTeJIbCTB.

2.1. TlpusHaHnue aKkTUBOB M 00s3aTEILCTB (B YacTU 00s3aTENbCTB, MPEIYCMOTPEHHBIX
VYka3zaHueMm) TPOU3BOIUTCA B  TIOPSIKE, YCTAHOBJIEHHOM YUeTHOW moiuTukot ®doHpja, ¢
y4eTOM OCOOEHHOCTEH, MPEAYCMOTPEHHbIX HacTtosumMmu [IpaBuiamu, 4To B COBOKYITHOCTH
COOTBETCTBYET KpHUTEpUSAM TMPU3HAHUS AKTUBOB M 00S3aTENbCTB, MPEAYCMOTPEHHBIX
OTtpacneBbIMH CTaHAApTaMU OYyXTaJTepCKOro yuyeTa HEeKpeIUTHBIX (PMHAHCOBBIX OpraHU3allui
(mamee — OCBY H®O) m MexayHapoaHbIMU cTaHIapTaMu (UHAHCOBOW OTYETHOCTH,
BBEJACHHBIMH B JciicTBUe Ha Tepputopuu Poccuiickoit @Pepepanuu (manee — MCDO).
Kputepun npusHaHusi OTAEIbHBIX aKTUBOB M 00s13aTeNIbCTB ycTaHOBIEHBI B [Ipunoxkenun Nel
K HactoawuM [IpaBunam.
2.2.  CTtouMOCTh LIEHHbIX Oymar, noiaydeHHbIX 1o 1 wactu cnenku PEIIO, He Bkimtouaercs B
pacyer CTOMMOCTH YHUCThIX aKTUBOB. CTOMMOCTH IIEHHBIX Oymar, nepeiaHHbiX Mo 1 yactu
cnenku PEIIO 0e3 mpekpallieHuss TpU3HAHUS, BKJIKOYAETCS B PACUeT CTOMMOCTH YHMCTHIX
aKTHUBOB.

B pacuer cToMMOCTH YMCTBIX aKTUBOB BKJIFOYAETCS:

— B COCTaBE€ AaKTUBOB (JI€OMTOPCKOM 3a/I0JBKEHHOCTH) — CTOMMOCTBH JEHEKHBIX

CpeacTB, npenocTaBieHHbIX N0 1 yactu caenku PEIIO;

- B COCTaBE KPEIUTOPCKOM 3aJ0KEHHOCTH — CTOMMOCTH J€HEXKHBIX CpEJCTB,

nosydeHHbIx 1o 1 gactu caenku PEITO.

3. MeTtoabl onpejieieHUsi CTOUMOCTH AKTHBOB.

3.1. Ilpu nepBoHA4YaIHLHOM MPHU3HAHUU AKTUBBI OLEHUBAIOTCS TI0 CIPABEIIMBONH CTOMMOCTH.
CrpaBe/UIMBOM CTOMMOCTBIO aKTMBa IIpU NEPBOHAYAJIBHOM NPU3HAHUHU, KakK IPABUIIO,
ABIISIETCSI CTOMMOCTh MPHOOpPETEHHs] aKTHBa (CIpaBeAsuBasi CTOMMOCTh IIEPEIaHHOTO
BO3MEIICHUSA, CyMMa Pa3MELICHHBIX JEHEXHBIX CPEACTB, CKOPPEKTUPOBAHHAas B CIydasX,
npenycmorpeHHeIx OCBY H®O).

Eciu cTtouMocTh npuoOpeTeHHs] aKTHUBAa HE MOXKET OBbITh INPU3HAHA CIPABEJIMBON
CTOMMOCTBIO IIEHHOW Oymarw, TO CHpaBeIIuBas CTOMMOCTh TaKOW IIEHHOW Oymaru

ornpezensercs B COOTBETCTBUM ¢ 11.3.3 HacTosawmux [IpaBui.



3.2. Tlocne mnepBOHAYAIIBHOTO TPU3HAHUS ¥ JO0 TPEKPAIICHHUs NPU3HAHUS aKTHBBI
OLICHUBAIOTCSl 1O aMOPTU3UPOBAHHON CTOMMOCTH JIUOO IO CHPABEAJIMBOM CTOMMOCTH B
3aBUCUMOCTH OT UX KJIacCU(pUKALIUU.

Knaccudukanms akTUBOB OCYIIECTBISIETCS B MOPAJKE, MPEAYCMOTPEHHOM YUYETHOMH
nonutukoil ®donma B coorBercTBUM ¢ OCBY H®O u MexayHapoaHbIM CTaHAAPTOM
¢unancoBoit oTueTHOCTH (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: TPU3HAHUE U OLIEHKAY.

3.3. Pacuer cnpaBenIMBOI CTOMMOCTH aKTUBOB (BEJIMYMH O00S3aTENBCTB) OCYIIECTBISAETCS
Ha ocHoBaHUU MC®O (IFRS) 13 «Otenka crpaBeayiuBoi CTOUMOCTI.

MeTtoasl pacyeTa cripaBeJIMBOM CTOMMOCTH aKTUBOB M BEJIMYHH 0053aTENbCTB, B TOM
YyClie ONUCAaHUE HWCTOYHUKOB JAHHBIX JJII pacyeTa CTOMMOCTH aKTHBOB (BEJIMYUHBI
00s13aTeNbCTB), MOPSAKAa UX BbIOOpA, MOpPsAKA MPU3HAHUS PHIHKOB aKTMBOB U 0053aTENIbCTB
aKTUBHBIMH, KpUTEPUH BbIOOpa CMOCOOOB M MOJENEH OIEHKH CTOMMOCTH B 3aBUCHMOCTH OT
BUJIOB aKTUBOB U 0053aTENIbCTB YPOBHU ONpeIesieMbIX 1IeH NpuBeneHsl B [Ipunoxxennn Ne 2 k
HacrosimuM [IpaBunam.

[Ipu ompeneneHUM CHpaBeATUBON CTOMMOCTH AaKTHUBOB (BEIMYMHBI 005S3aTEILCTB) B
OTCYTCTBUM MCXOJIHBIX JaHHBIX IEPBOr0 YPOBHS Ha JaTy pacyeTa CHpaBeIMBONl CTOMMOCTH
MPUMEHSAIOTCS HCXOAHBIE JAaHHbIE BTOPOrO M TPETHETO YPOBHSA, MPEAYCMOTPEHHbIE
[Ipunoxennem Ne 2 x nHactosiiumm IlpaBunam, Ha naty pacyeTra CHpaBeIIMBOM CTOMMOCTHU
HE3aBUCHMO OT BEJIMYMHBI U3MEHEHUS UCXOJHBIX JAaHHBIX [0 CPABHEHHUIO C MPEIbIIYLIUM
pacyeToM CHpaBeIMBON CTOUMOCTH.

3.4. Pacuer cTOMMOCTH aKTHBOB (BEIIMYMH OOS3aTEIILCTB), 32 UCKIIFOUCHUEM OIEHUBAEMBIX
M0 CIPaBEIJIUBONM CTOMMOCTHU, OCYIIECTBISETCS HA OCHOBaHMM MeXIyHapOAHOTO CTaHJapTa
¢unancosoit oruetHOCTH (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: IPU3HAHNE U OLICHKAY.

Meronpl y4eTa W ONpENENCHUST CTOUMOCTH AaKTUBOB (00s3aTENIbCTB), TOMHMO

OLICHUBAEMbIX IO CIPABEJIUBOM CTOMMOCTH, YCTAHOBJIEHbI Y4eTHOM mnonuTukol donHpa,
MOAXObI K OTPEICTICHUIO CTOUMOCTH OTJEIbHBIX BUOB AKTUBOB (0053aTENIbCTB), MPUBEACHUS
B [Ipunoxenun Ne 3 k Hactrosuum IpaBunam.
3.5.  Cnoco6 ydera BIOKCHHH B aKIUH (I1an) JOYSPHUX aKIIMOHEPHBIX OOIIECTB U BIIOKCHUN
B aKIuu (T1au) acCOIMUPOBAHHBIX aKIMOHEPHBIX 00IECTB (MACBHIX MHBECTUIIMOHHBIX (DOH]IOB)
yCTaHaBIMBAaeTCd B YueTHOM mnonutuke @OoHma B COOTBETCTBUM € MexXIyHapOAHBIM
crannaptom purancoBoit oruetHoCTH (IAS) 27 «OTHENBbHAS PUHAHCOBAS OTYETHOCTH.

CroumocTh akuuu (maeB) JOYEPHUX WM ACCOLUUHUPOBAHHBIX AKIMOHEPHBIX OOIIECTB
(maeBBIX WHBECTUIIMOHHBIX (DOHIOB) OMNpEAeNseTcs B 3aBUCUMOCTH OT crocoba ydera

BJIO)KEHUH B TaKUe aklMM (11au), yCTAHOBIECHHOTO Y4eTHOM nonutukoit doHpa.



4. TlpumMeHeHHe OTYETOB OLIEHIIUKA JIJIsI ONpe/ieJieHUs] CIPaBeIJIUBO CTOMMOCTH.

4.1. CrouMocTh aKTHBa OIpEIEISETCs HAa OCHOBAHMM OTYETa OLEHIIUMKA [pHU
OJIHOBPEMEHHOM COOQJIIOJICHUH CIIEYIOLIUX YCIOBUA:
. OLICHIIIMK COOTBETCTBYET TPEOOBAHUSM, ONPEICICHHBIM B Y Ka3aHUM;
. B OTYETE OLCHIIMKA IMPEIYCMOTPEHO, YTO OH COCTaBJIEH IJisi OIpPEACIICHUS
CIIPaBEJIMBOM CTOMMOCTH aKTHMBAa B COOTBETCTBUM C MeEXAyHApOAHBIM CTaHIapTOM
¢bunancooii otuétHOCTH (IFRS) 13 «Onenka crnpaBeninBoli CTOMMOCTH», BBEACHHBIM
B JiericTBUE Ha Tepputopun Poccuiickon @enepaunu;
. U3 OTYETa OLEHIIMKA MOKHO YETKO OINpEeNIUTh CTOMMOCTh 00beKTa 0e3 yuera
HaJIOrOB, KOTOPBIE YIUIAUMBAKOTCA B COOTBETCTBUM C 3aKOHOAATENICTBOM Poccuiickoit
@enepallu WM WHOCTPAHHOTO TOCYAApCTBAa MpU NPUOOPETEHUH W peanu3aluu
YKa3aHHBIX aKTUBOB;
. JaTa OLEHKHA CTOMMOCTH JIOJKHA OBITh HE paHee IIECTH MECALEB 0 JaThl MO
COCTOSTHHIO Ha KOTOPYIO PACCUUTBHIBAETCS CTOUMOCTDh YUCTBIX AKTHBOB.
4.2. Vcnonp3oBaHWE OTYETA OIEHIIMKA O00s3aTEIhHO MPHU OMNPEICICHUH CIPABEIITUBOM
CTOMMOCTH HEABMXKMUMOI'O HMMYIIECTBA, a TaKXKe JOMYCKAeTCAd IMpU  ONPEICICHUN
CIIpaBeyIMBOM CTOMMOCTH IIEHHBIX Oymar, 1eOUTOPCKOM 3a/10/KEHHOCTH, UHBIX aKTHBOB, B
TOM YHCJIE B CIy4asix, KOrJa CIpaBeIMBYI0 CTOMMOCTh HEBO3MOYKHO JIOCTOBEPHO OINPEIEIUTh
M0 METOJMKAM, H3JI0KEHHBIM B HacTosmux [IpaBuiax, mMpu OTCYTCTBUU HAOIIOAAEMBIX
JAHHBIX, SKCIIEPTHBIX MMPOTHO30B U UHBIM NpuurnHaM. OnpeieNieHue CpaBeaJIuBOM CTOUMOCTH
Ha OCHOBAHUU OTYETA OLICHIINKA UMEET MPUOPUTET NEPE] HHBIMHU CIIOCO0AMHU OLIEHOK BTOPOTO
U TPETHETO YPOBHS.
4.3. Jlns OUEHKH WICHTHUYHBIX aKTHUBOB MOXKET MCIOJIb30BAThCSI OJIMH OTYET OIEHITUKA KaK
@oHAOM, TaK M BCEMHU YIPABISIIOIIMMUA KOMIIAHUSIMH, 3aKIIOYUBIIMMH  JIOTOBOPBI

JOBEPUTENIBHOTO yNpaBiieHUs ¢ DOHIOM.

5. 3akaunTebHbIE MOJOKEHHS.

5.1. Hacrosmue I[IpaBuna npumensirorcst ¢ 01 Hos6pst 2022 roxa.

5.2. UV3meHenuss W [OMONHEHUs B Hactosmue llpaBuna BcTymaroT B CHIIy C JaThl,
onpeneneHHoit @oHnoM U ykazaHHo B IlpaBunax (M3MEHEHUSAX W JOMOJIHEHUSAX K HUM).
VYkazaHHas qaTa HE MOXKET ObITh paHee 5 pabouyux JHEW C AaThl MyOJMKAINK U3MEHEHHA U
nononHeHui B [IpaBmiia Ha caiite @oHma B MHPOPMAIIMOHHO - TEIEKOMMYHUKAIIMOHHON CETH

«HTEpHETY.



IIpuioxenne Ne 1

K [IpaBuinam onpeneneHus

CTOMMOCTH aKTHBOB,

COCTABJISIIOLINX TIEHCHOHHBIE PE3EPBHI,

U COBOKYIHO# CTOMMOCTH NEHCHOHHBIX PE3EPBOB
AO «HII® I'aznpombank-poHI»

1. Kpurtepuu npu3HaHus aKkTHBOB

1.1. TIlennble Oymaru

Buja akTuBa

IlenHble OyMaru, B TOM YUCIIE JENO3UTHBIE CEPTU(HUKATHI.

Kpurepun
NPU3HAHUSA

e Jlara mepexoa rpaB COOCTBEHHOCTH Ha IICHHbIC Oymaru:

— eciad 1eHHast Oymara MoJAJIeKUT y4eTy Ha cueTe JIETIO - 1aTa 3a4iClIeHus
IICHHOW OyMmaru Ha CYeT IO, OTKPBITHIN yrpapistomeii kommnanun HI1D /
HII® B  coneuHaJM3upOBAHHOM  JEMO3UTAPUM,  IOJTBEPKICHHAsS
COOTBETCTBYIOLIEH BBIITUCKOM IO CUETY AEIO0;

— 10 JEMO3UTHBIM cepTu(duKaTaM - 1ata 3a4UCICHUS BO BKJIAJ (JETIO3UT)
JIEHEXKHBIX CPEJICTB, MOATBEP)KJIEHHAs BBIMUCKOW CO CYeTa MO BKIALY
(mermo3WTy) WIM C ATkl  NPHOOpPETEHWsT  Takoro  cepTudukara
MTOATBEPKICHHON AKTOM.

Kpurepun
npeKpaneHnst
NPU3HAHUSA

Jlata mepexoia mpaB COOCTBEHHOCTH Ha IIEHHbIE OyMaru:

—  eclM IeHHas Oymara TMOJUJICKUT y4eTy Ha CUeTe JIeTo - JaTa CIHUCaHUs
IICHHO# OyMaru co cuera JIeno, OTKPBITOrO yrpasisttomiei kommanuu HITD /
HIID B CIIEUATU3UPOBAHHOM JETIO3UTapHH, MOATBEPKIACHHAA
COOTBETCTBYIOLIEH BBIMUCKOM MO CUETY JEIO0;

— €ClId TI0 DMHUTEHTY IIeHHbIX Oymar BHeceHa 3amuch B EI'PHOJI o ero
JUKBHUIAIMU - C JaThl 3alUCA O JIMKBUAAIMUA HSMUTCHTA (MONydeHUs
nH(pOpMaIK O JIMKBUAIIMYA YMUTEHTA);

— TI0 JCTIO3UTHBIM cepTU(UKATaM - JlaTa CIUCAHUA C BKJIaaa (Jemo3uTa)
JIEHE)KHBIX CPEJCTB, MOATBEPXKIEHHAS BBIMUCKON €O cYeTra 1O BKIAAY
(mermo3uTy), WM C AaThl CIIMCAHUS TAaKOTo cepTU]UKATa, MOATBEPKICHHON
AKTOM.

1.2. I[enemnble CpeacTBa HA CUYCTAX B KPCAUTHLIX OpraHnu3anuiax

Bua akTuBa

JleHe)KHBIE CpeICTBa HA CUETaX, OTKPBITHIX ynpasistonield kommanueii HI1D /

HI1O.
Kpurepun e Jlata 3auncieHus ACHEKHBIX CPEJCTB HA COOTBETCTBYIOIIUN OaHKOBCKHMA
NPU3HAHUSA cyeT (pacyeTHbIN, BAIIOTHBIN) HA OCHOBAHHMH BBINHMCKHU C YKA3aHHOTO CYETA.
Kpurepun e Jlata WCHOJMHEHUS KPEIUTHOMW  OpraHU3alMer  00sA3aTeNbCTB 1O
NnpeKpameHust MIEPEUNCIICHUIO IEHEXKHBIX CPEACTB C PACUETHOIO CUETA;
NPHU3HAHUSA e Jlara pemenuss banka Poccunm 00 oT3bIBe MIeH3UM OaHKa (JEHEXHBIE

CpeAcTBa INEpexXoAdaT B CTaTyc Ipoded AeOMTOPCKON 3al0JIKEHHOCTU C
HACTYIHUBIIMM CPOKOM IOTallleHus1), B KOTOPOM OTKPBIT PaCU€THBIN CYET.

1.3. I[enemnble CpeacTBa B JCNNO3UTHLIX BKJIaJ1aX

Bua akTtuBa

JleHe)KHbIEe CpelcTBa B JICMO3UTHBIX BKJIanax (pyOJeBbIX,

BaJIIOTHBIX ),

pasMeIeHHBIX yrpaBistomnei komnanuein HIID / HITO.

Kpurepun
NPU3HAHUSA

JlaTa 3ayucieHus] JEHEKHBIX CPEJICTB HA COOTBETCTBYIOIIMI JEMO3UTHBIN
CYET Ha OCHOBAHUU BBIMTUCKH C YKa3aHHOTO CUETa;

Jlata mepeycTynku IpaBa TpeOOBaHMS O BBIIUIATE BKJIAZAa M HAYMCIECHHBIX
MPOIIEHTaX Ha OCHOBAaHUU JOTOBOPA.




Kpurepun
NpeKpaleHns
NPU3HAHUSA

e JlaTa WCMOJHEHHUS KPEIUTHON OpraHu3ameil 00s3aTeIbCTB MO BO3BpaTy
BKJIaJa (BO3BpaT Ha pacyeTHbIN cueT ynpasisitoriei komnanuu HI1D / HI1O
JIEHEKHBIX CPEJICTB MO JOTOBOPY OAHKOBCKOTO BKJIAJA);

e Jlara mepeycTynku mnpaBa TpeOOBaHUS O BBIIJIATE BKJIAJa U HAUYHUCICHHBIX
IIPOLIEHTaX Ha OCHOBAHUM JI0TOBOPA.

1.4. JleHexHble CpeACTBAa, HAXOAAIIHECH Y NMPOGecCHOHAIBHBIX YYACTHHUKOB PBIHKA

LHEeHHBIX Oymar

Bua akTuBa

JleHexKHbIe CPeCTBa, HAXOAAUIMECs Yy MPO(PECCHOHATBHBIX YYACTHUKOB PHIHKA
IEHHBIX Oymar (nanee — 6pokep). JleOuropckas 3a10KEHHOCTh OpOKepa.

Kpurepun e Jlara 3a4mClieHUs JEHEKHBIX CPEJICTB HA CIEIHMATBHBIN OPOKEPCKHA CUeT Ha
NPU3HAHUSA OCHOBaHUU OTYeTa Opokepa.

Kpurepun e Jlata ucnonHeHHus] OPOKEpOM 00s3aTENbCTB M0 MEPEUUCICHUIO JEHEKHBIX
NpeKpaleHus CPEZCTB C CIIEIUAILHOTO OPOKEPCKOTo CUETa;

NPU3HAHUSA e Jlara sumkBHmanuu Opokepa COrNacHO HWHGOpPMAIMM, PACKPHITOH B

oduIMaILHOM JOCTYMHOM HcTOYHUKE (B ToMm uuncie 3armucu B EI'PIOJI o
JUKBH AU OpOKepa).

1.5. JleOuTopckasi 32/10JI2KEHHOCTD 110 MIPOLEHTHOMY (KYIIOHHOMY) A10X01Y, YACTUYHOMY
/ IOJTHOMY NOTALIEHHI0 SMUTEHTOM OCHOBHOI'O /I0JITA 110 10JIIOBBIM LIeHHBIM OymMaram

Buja akTuBa

e Jlebutopckas 3aJ0DKEHHOCTh IO MPOLEHTHOMY (KYHMOHHOMY) JIOXOAY IO
JIOJITOBBIM LIEHHBIM Oymaram;

e JleOuTopckas 3aJ0/DKEHHOCTh II0 YaCTUYHOMY/TIOJTHOMY TOTAIICHHIO
SMHUTEHTOM OCHOBHOT'O JIOJITA IO JOJTOBBIM LIEHHBIM Oymaram.

Kpurepun
NPU3HAHUS

e Jlusi 1eOUTOPCKOI 3aJ01KEHHOCTH IO NPOLEHTHOMY (KYNOHHOMY)
A0XO/Y IO J0JTrOBBIM IIEHHBIM OyMaram - 1aTa HacTYILJICHUs Havyalla CpoKa
UCIIOJIHEHUSI 00s3aTenbcTBa MO  BBIIUIATE KYMOHHOTO JoxoAa (nmara
OKOHYaHUSl KYMOHHOI'O MEpHO0/ia) B COOTBETCTBUHM C YCIOBUSIMHU BBIITyCKa
LIEHHOH Oymaru;

o Jlna pmeOMTOpPCKON 3aJ0/KEHHOCTH MO YACTHYHOMY TMOralieHUuIo
IMHUTEHTOM OCHOBHOIO [0JII'a MO J0JIOBBIM LEHHbIM OymMaraMm - jaara
YaCTUYHOIO MOTalIeHNs] HOMUHAJIA HA OCHOBAHUU PELIECHHUS O BBITYCKE;

o Jlisi 1eOMTOPCKOI 3a1015KEHHOCTH 10 MOJHOMY NOTAIIEHUI) SMUTEHTOM
OCHOBHOI'0 J0JIra 1O J0JIFOBBIM IEHHBbIM Oymaram - JaTa CIHCaHUs
[IEHHON Oymaru co cdera Jero, OTKPBITOro yrpasistomniei kommanuu HITD/
HII®D B CIIEUATU3UPOBAHHOM JIETIO3UTaPHH, MOATBEPKIACHHAS
COOTBETCTBYIONIEH BBIMUCKOW MO CUETY AEMO;

Kpurepun
NpeKpaleHns
NPU3HAHUSA

e Jlara uicnosHEeHUs 00S3aTEIHCTB SMUTCHTOM, MTOATBEPIKICHHONW 0aHKOBCKOMH
BBIITUCKOW € pacdeTHOro cuera ynpasistomieir komnanuu HII® / HIIO wmun
oT4eTOM OpoKepa;

e Jlara MUKBUIAIMN SMHUTEHTA, coriacHo Beimucke u3 EI'PHOJI (unm Beimucku
U3  COOTBETCTBYIOLETO  YIMOJHOMOYEHHOTO  OpraHa  HHOCTPAaHHOIO
rocyaapcTBa).

1.6. IleﬁI/ITOpCKaﬂ 3aJ0/I>KCHHOCTD II0 MPOUEHTHOMY 10X04Yy IO T€HECKHbLIM CpeaACTBaM
Ha cyeTax (321 HCKIIIOYCHHUEM JICITO3UTHDBIX BR.]'IaJIOB)

Bua akTtuBa

JleOuTopckast 3aJ0JDKEHHOCTh 110 TPOIIGHTHOMY JIOXOAY TII0 JCHEXHBIM
CpejicTBaM Ha cuerax ympasistonieii komnanuu HIID / HITD.

Kpurepun
NPU3HAHUSA

e Jlata madama 00s3aTEIbCTBA COTJIACHO YCIOBHMSIM JOTOBOPA/COTIIAICHUS O
MPOIICHTHOM JOXOJI€ IO JACHEXHBIM CPEIACTBaM Ha CYeTaxX YIPaBIISIONMICH
kommanuu HIT® / HIIO.




Kpurepun
NpeKpaleHns
NPU3HAHUSA

JlaTa mocTymnsieHus MPOLEHTHOTO JOX0/1a Ha PACYETHBIN CUYET YNPABJISAIONICH
xommannu HII® / HITD;

Jlatra nuKBUAauuMu OaHKa COTJIACHO HHGOpMAIMM, pacKpbIToil B
oduIMaILHOM JOCTYMHOM HcTOYHUKE (B ToMm uuncie 3armucu B EI'PIOJI o
JUKBUJAIMN OaHKa).

1.7. HGGHTOPCKaﬂ 3a10JI>KCHHOCTDh IO BBIIIATC IUBUACHIAOB II0 aKIIUAM, J0XoJ1a IIO

ACHNO3HTAPHBIM pPAaClIHCKaM

Bua akTuBa

JlebuTopckast 3aJOKEHHOCTh 10 BBITUIATE TUBUICHIOB IO aKIUAM, JOX0/a IO
JEMO3UTAPHBIM PACTIMCKAM.

Kpurepun
NPU3HAHUS

Jlata npu3HaHus AeOUTOPCKOM 3aJOKEHHOCTH T10 BBITLIATE TUBHJICHIOB IO
aKLMAM, 10X0/1a IO ICTIO3UTAPHBIM PACIIMCKAM B OTHOILIECHHH:

— aKUW{, JAENO3UTapHBIX PACIHUCOK POCCUHCKUX IMHUTEHTOB SBISETCS B
cootBeTcTBUM ¢ nHpopmanuerr HKO AO HPJl wiu odunmanbHeIX caliToB
SMHUTEHTa IIEHHBIX OyMmMar - gara (QUKCalluu peecTpa aKIHMOHEPOB s
BBITLJIATHI TUBUJICH]IOB;

—  aKUUW, JETO3UTAPHBIX PACIHCOK MHOCTPAHHBIX 3MUTEHTOB SIBJIETCS B
coorBerctBuu ¢ wuHpopmarmein HKO AO HPJl nara, Ha KOTOpyrO
OMPENEAI0TCS JIMLA, UMEIOIIKE MTPAaBO Ha MOJy4YeHHUE TUBHUICH]IOB,;

— B orcyrcrBun uHpopmanuu u3 HKO AO HPJI, opunmansHeix caiiToB
SMHUTEHTAa LIEHHbIX OyMar - 1aTa 3a4uCleHUs JCHEKHBIX CpPEICTB Ha
pacyeTHbII c4eT, OTKPBITHIH yrpasistomeii kommanuu HI1D / HI1D;

[Ipu orcyrcTBUM WHpOpPMAIIMU U3 BBIIIE YKa3aHHBIX HMCTOYHUKOB (B TOM
quclie pa3Mepa MPUYUTAIONIMXCS BBIILIAT) - JaTa 3a4UCIICHUS JIEHEXHBIX
CpPEJICTB Ha pacueTHbIN cueT ynpasistomiei komnanuu HIID / HII® (B Tom
YHUCJIe Ha cUeT OpoKepa).

Kpurepun
NpeKpaleHns
NPU3HAHUSA

JlaTa uctioJTHeHHsI 00s3aTEIILCTB IMUTEHTOM, TTOTBEPKICHHONW 0AaHKOBCKOM
BBINMKUCKOHN € pacyeTHOro cueTa ympasisiomieid kommnanuu HIID / HIID uam
0T4YEeTOM OpoKepa;

JlaTa nukBHAAIIUU SMHUTEHTA, coryiacHO Bbinmucke u3 EI'PIOJI (nnu Beimucku
W3  COOTBETCTBYIOUIETO  YINOJHOMOYEHHOIO OpraHa HMHOCTPAHHOTO
rocy/1apcTBa).

1.8. JleouTopckasi 3a/10JKEHHOCTh MO J10X0JaM HHBECTHIMOHHBIX MAeB POCCHUHCKHX
ININ® n naeB (AKUMI) MHOCTPAHHBIX HHBECTULHMOHHBIX (POHI0B, AW KOTOPHIX BXOAAT B
cocraB umymiecrsa HII®.

Buja akTuBa

JlebuTopckast 3aI0JDKEHHOCTD 110 JI0X0JIaM WHBECTHITMOHHBIX 11a€B POCCUHUCKHUX
[MN® u naeB (akuuii) THOCTPAHHBIX WHBECTHIIMOHHBIX (DOH/IOB, TTAaH KOTOPBIX
BXOJAT B coctaB nmoptdest ynpassronieii komnaunu HI1® / HITD.

Kpurepun
NPU3HAHUS

JlaToli mnpu3HaHMA J0XOJ4a IO MasM, SBISETCS JaTa BO3HUKHOBEHMS
00s13aTeNbCTBA 10 BBIILUIATE J10XO/a, YKa3aHHas B COOOIIEHHH O BBIIJIATE
J0X0Ja 110 MHBECTULIMOHHBIM masM poccuiickux [IM®, B coorBeTcTBUU C
nnpopmanuei HKO AO HPJl, uadopmanmm Ha odwuimaipbHOM canTe
YIIpaBIISAIONIeH KOMIAHUU WK B O(UIIMATILHOM COOOIICHUH JUIsl BIIa/ICIbLIEB
MHBECTULIMOHHBIX MaeB O BbIILIaTEe JoxoJa (Uil KBalM(UIUPOBAHHBIX
HMHBECTOPOB);

IIpu oTcyrcTBUM MHGOpPMALMK U3 BBINIE yKa3aHHBIX MCTOYHHKOB (B TOM
quciae pa3Mepa NMPUUUTAIOIIMXCS BBIIUIAT) - JaTa 3a4MCIIECHUS JCHEXKHBIX
CPEICTB Ha pacyeTHBIN cuetr ynpasstonieid komnanuu HI1® / HII® na cyer
Opokepa.




e Jlata ucnomHeHHs 0043aTENbCTB IO BBIILIATE J0XO0/AA, HMOATBEPKICHHON
0aHKOBCKOM BBIIMCKON C pacueTHOro cuera ynpasisiomieid komnanun HITD
[ HI1®;

e JlaTa AMKBUAALMHU YHPABJISAIOMIEH KOMIAHUM (MHBECTULHMOHHOTO (hOHIA
(7uma, BBIOABIIErO Mau (BBIMTYCTUBIIETO aKIMH)), COTJIACHO BBINMHUCKE W3
EI'PIOJI (myiv BBIMMCKHA M3 COOTBETCTBYIOIIETO YIMOJHOMOYEHHOTO OpraHa
MHOCTPAHHOT'O rOCY/1apCTBa).

1.9.

IIpouas nednTOpPCKAas 3210/ KEHHOCTh

e 3aJI0JDKEHHOCTb, BO3HUKIIAs MO  JOrOBOpaM  C  OILEHUIUKOM,
CIIELUATIM3UPOBAHHBIM JIEMIO3UTAPUEM;

e JleOuTopcKas 3aI0JDKEHHOCTD IO IOTOBOPaM apeH/Ibl;

e JleOuTopckas 3aJODKEHHOCTh IO JOTOBOpaM KYIUIK —  MPOJAXH
HEJIBUKUMOT'O UMYIIIECTBA;

e JleOuTopckas 3a0KEHHOCTHh IO JOTOBOpaM KYIUIM — MPOJAKH IECHHBIX
Oymar;

Jleburopckas 3a10KEHHOCTH 110 1oroBopam obpatrnoro PEIIO;

e JleOuTopckas 3aq0JDKEHHOCTh IO OIJIAYCHHBIM KOMHCCHUSIM YYaCTHHKOB
TOProB MO 3aKJIIOYEHHBIM CJEJKaM, CPOK MCIOJHEHHUS KOTOPBIX €Ile HE
HACTYIIWII;

e JleOuTOopcKas 3aJI0JDKEHHOCTD 10 HajloraM, cOopam, MONITHHAM B OO [KETHI
BCEX YPOBHEH;

e JleOuTopcKkas 3a/J0JDKEHHOCTh 1O BO3MEIICHHIO CyMMBI HAJIOTOB, COOPOB,
nonuiH u3 Oromkera Poccutickoil deneparum.

JlaTa mepenaun akTHBOB (JIEHEKHBIX CPEJCTB) JIUITY ACOUTOPY;

e JlaTa ucnonmHEeHHs 0053aTENBCTB O JOTOBOPY apEHIBI B COOTBETCTBHU C
JIOTOBOPOM;

e Jlata mepexopa mpaBa COOCTBEHHOCTH Ha IleHHBIC Oymaru oT PoH/a;

e Jlara mepedynclIeHUs JIEHEKHBIX CPEICTB KOHTPAreHTy II0 JOTOBOPY
obparnoro PEIIO,;

e Jlara cnucaHusi KOMHCCUI C OPOKEPCKOTO CUeTa,

e Jlara mpu3HaHUs 00s3aTENHCTBA IO BO3BpATy HaJIora (00513aT€ILHOTO
IJIaTeka), COrJacHoO 3aKoHoAaTenbCTBY PD mo Hanoram u cOopam v UHBIX
HOPMAaTHUBHO MPaBOBBIX aKTOB PD u (1J1n1) 10roBopy, Mo pEIICHHUIO CyAa.

e JlaTa ucriomHEeHUs 00s3aTENIBCTB I10 OIUIATE MEPE/T YIPABIISIONICH KOMITAaHUEH
HII® / HI1D;

e Jlata nukBumanuu aedutopa, cornacHo Beimucke u3 EI'PIOJI;

e Jlata mMOCTYIUIEHHS JI€HEXKHBIX CPEACTB OT KOHTpAareHTa IO JOTOBOPY
obparnoro PEIIO;
JlaTa ucnioyiHeHus cAENKH (1aTa mepexo/ia IpaB Ha IIEHHYI0 Oymary);

e Jlara TMOCTYIUJICHHWSI CYMMBI HajoroB (0O0s3aTeNbHBIX IUTATEXKEH) Ha
pacyYEeTHBIN CUET;

e Jlata BOBHMKHOBEHUS MHBIX OCHOBAHUM MPEKpaIIEeHUs PU3HAHUS, COTJIACHO
3aKOHOATENbCTBY PO.

1.10. HeaBu:kuMoe HMYIIECTBO

Henpuxumoe UMYHICCTBO.

e Haubonee panHss u3 gar:
— JaTa mpueMa-meperadn, MoATBEPKICHHAS aKTOM IpUEMa - Iepeadu;
— JaTa TOCyJapCTBEHHOW PEeruCTpaIluy mepexoaa mpaBa COOCTBEHHOCTH Ha
HEJIBUKMMOE UMYILIECTBO, NOATBEPKACHHAs Bbimuckoi n3 EI'PH.




e Jlata mepegauyn HEABMIKMMOTO HMMYIIECTBA HOBOMY TMPaBOOOIANaTEI0 —
HamOoJee paHHss U3 JaT:
— JaTa mpuema-repeadu, moATBEPKACHHAs aKTOM Iprema - repeaayu;
— J1aTa rocyapCTBEHHOU perucTpaliy nepexo/ia npaBa COOCTBEHHOCTH HA
HEJIBIDKUMOE UMYIIIECTBO HOBOMY MPaBO00JIaIaTeNIO, TOATBEP K ICHHAS
Beimuckoii u3 EI'PH;

e Jlara mpekpaiieHusl MpaBa COOCTBEHHOCTH B CBSI3M C TOCYIapCTBEHHOM
perucrpaumeil JUKBUAAIMA HEIBM)KMMOIO HMYILIECTBA, MOATBEPKICHHAS
JIOKYMEHTOM, BBIJAHHBIM PErUCTPUPYIOIIUM OpPraHOM C OTMETKOM O
pPErUCTPAlMOHHOM JICHCTBUH.




2.

2.1.

Kpurtepun npuzHanus 0053aTe1bCTB

Kpeautopckas 3a101°)KEeHHOCTDH

Kpenutopckast 3a10/KEHHOCTh IO yIJIaTe HAJOTOB, APYTUX 00s3aTeIbHBIX
IUIaTeKEH M MHBIX IIaTeKEH.

Kpenuropckass 3am0JDKEHHOCTh TI0  BO3HATPAXKICHHSAM  YIIPaABJISIONICH
KOMIIaHUH, CIEeLUATU3UPOBAHHOMY JIETIO3UTAPHIO, ayJIUTOPCKOM
OpraHu3alliy, OLCHIIWKY, a TaKXe 00s3aTelbcTBAM IO OIIaTe MPOYHX
pPacxoJloB, OCYHIECTBISIEMBIX 32 CUET UMYIIECTBA YIPaBISAIONIEH KOMITAHUU
HII® / HII® B coorBeTcTBHM ¢ TPeOOBAHUSAMH JICHCTBYIOIMICTO
3aKOHOJaTCIIHCTBA,

Kpenuropckast 3a101K€HHOCTD 110 yILIaTe HAjora ¢ AUBUICHIOB,;

Kpeautopckas 3a10mKkeHHOCTS 110 gorosopam npsimoro PEINO;
Kpeautopckas 3a10KEHHOCTB 110 JOTOBOPAM KYIUIM-ITPOJAXKH LIEHHBIX
Oymar.

Jlata BO3HUKHOBEHHUs 00s3aTENbCTBA 10 BHILJIATE Hajora M (WiIM)
00s3aTeNIbHOTO  IIJIaTeka, COTJaCHO HOPMATHBHBIM TPAaBOBBIM aKTaM
Poccuiickoit @enepanuu u (M1) J0rOBOPY;

Jlatra monmy4yeHHMs JOKYMEHTa, MOJTBEPXKIAIOLIETO BBINOJIHEHUE pPaboOT
(oKa3aHMs YCIyT) COOTBETCTBYIOIIMM JIOTOBOPaM;

Jara nonyuenus pacnopsbkenus: HITD;

Jlata HauyucneHWss B ydeTe 3aJ0JDKCHHOCTH OSMUTEHTAa IO BBIILIATE
JUBHU/ICHIOB,

JlaTa mocCTyIuleHHs JAEHEXHBIX CPEACTB OT KOHTpareHTta Mo JO0rOBOpY
npsimoro PEINO;

Jlara nepexo/a npaBa COOCTBEHHOCTH Ha IICHHBIE OyMaru.

Jlatra mepeuucieHUss CyMMbl HAJIOTOB (00S3aTENbHBIX IUIaTEXEH) ¢
pacyeTHOro cyera,

Jara mepeuncineHus CyMMbl BO3HarpaKI€HUHW M PACXOAOB C PACUYETHOTO
cyeTa CorjJacHO 0AaHKOBCKOW BBINHCKE;

Jlara nepeuncinenus cyMmMsl 1o pacnopsbkeHuro HITO;

JaTta nepeurcnenus JeHEKHBIX CPEICTB KOHTPArEHTY IO JI0TOBOPY MPSIMOTO
PEIIO;

Jata mnpekpamieHuss NpU3HAHUS I[EHHBIX Oymar — TpH JOCTHXKEHUU
KOHTpareHTaMu JOTOBOPEHHOCTH OO0 YperyJupoBaHUM TpeOOBaHUM U
00s13aTeNbCTB IO HEHUCHONHEHHOMY noroBopy mnpsimoro PEIIO 3a cuer
IIEHHBIX OyMar, mepeIanHbIx 1Mo nepBoit yactu gorosopa PEITO. Takoit gaToii
MOJKET OBITh:

— Jarta, ompeJereHHas Kak aara ucnoysnenus 2 yactu caenku PEIIO — eciaun
LeHHble Oymaru ObUIM MepeAaHbl MepBOHAYAIBHOMY MOKYIATENI0 MPH
ucnonHenuu 1 yactu caenku npsimoro PEIIO;

— Jara, ONpeJelieHHas KOHTpareHTaMu Kak JaTa JOCTH)KEHHUS
JIOTOBOPEHHOCTH 00 yperyaupoBaHUU TpPEeOOBaHUN M 00S3aTEIHCTB —
€cIi LIeHHbIe OyMaru ObUIM NEpeAaHbl EPBOHAYAIBHOMY MOKYIATEINIO
npu ucnosnennu 1 vactu cnenku npsimoro PETIO;

— JlaTa CIMCaHus LIEHHBIX Oymar co cueTa Jeno - €ciu LEeHHble Oymaru
HaXOJWINCH y IEPBOHAYAIBHOIO IIPOJABLIA;

JlaTa nepeuncieHus 1eHEKHbBIX CPEACTB M0 JOTOBOPY KYIIIU-NPOIAXKH.




Ipunoxenune Ne 2

K [IpaBuinam onpeneneHus

CTOMMOCTH aKTHBOB,

COCTABJISIIOLINX TIEHCHOHHBIE PE3EPBH,

U COBOKYIHO# CTOMMOCTH NMEHCHOHHBIX PE3EPBOB
AO «HII® I'aznpombank-PoHI»

MeToauka
onpeaeJeHusi CIpaBeIJIuBO CTOMMOCTH

AKTHBOB M 00513aTeJILCTB



AaroputMm 1 onpenenenus cpasenBoii CTOMMOCTH LEHHBIX GyMAar pOCCHHCKMX SMUTEHTOB, @ TAKXKE MHBIX [IEHHBIX GyMar, HOMMHHPOBAHHBIX B PYOIISX MM JIOMYIIEHHBIX K TOpram B Pd*

/ Jlnst ieHHBIX Gymar \

HWHOCTPAHHBIX
OMHUTEHTOB, HE
JOITYILIEHHBIX K TOpram

HET

OCHOBHO# PBIHOK OMPIKEBOM

OCHOBHBIM OHPXKEBBIM PHIHKOM JJISI IIEHHBIX OyMar (K KOTOPBIM IpUMEHsieTcs ANropuT™ 1) siBasercst MockoBckasi Ouprka, CIIi JaHHBIH PHIHOK IPU3HAH aKTUBHBIM Ha ATy pacuera

] HET

Ha MOCKOBCKOM OHpIKeE -

v AA

TICPEXO0/1 K BBIITOJIHCHUIO

Anroput™a 2.

.

Brimonusrorcs YCJI0BUS MPU3HAHUS PbIHKA AKTUBHBIM Ha ATy pacqua**

HET

[lennast Gymara HHOCTPaHHOTO

IA

Last Bid < P2 < Last Offer

A

P2 < Last Bid < Last Offer

OMUTCHTA

{
y

HET JA

Last Bid < Last Offer < P2

IIepexon K BBHIIOIHEHUIO

A4

AnropurMma 2.

JA

v

P2 (Yposens 1)

Pr1HOK IIPU3HACTCA aKTUBHBIM,
KOTHPOBKa P2 Hae)KHO ONpe/eNnseT CIpaBe/InBYIO
CTOMMOCTH
Tum - LA

Last bid (Yposens 1)
PrIHOK pU3HAETCS aKTUBHBIM,
KoTHpoBKa P2 He ynoBierBopsieT TpeboBanusim MCDOO
Last bid HagexxHO ompeaenseT CrpaBeUTHBYI0 CTOUMOCTh
Tum - 1.B

PbIHOK npu3HaeTCS HEaKTHBHBIM
Yposens 2 niu 3

HET

HET

Mid Price (Yposens 1)

PBIHOK MPU3HASTCS] AKTUBHBIM,
KoTHpOBKa P2 He ynoBneTBopsieT TpeboBanusim MCDO
Mid Price name:xHO onpenensieT CrnpaBe By CTOUMOCTD

Tumn - 1.C
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**) buprka IpU3HACTCS aKTUBHBIM PHIHKOM JUIS [IEHHOU OyMart Ha JaTy pacuera IPH OAHOBPEMEHHOM BBIOIHEHNH CICTYIOIIIX yCIOBHMI:

O B TeueHHe nocneqHux 10 TOproBeIx AHEH coBepiIeHO He MeHee 10 PHIHOYHBIX CAENOK C IIEHHBIMU OyMaraMu JaHHOTO BBITyCKa H 00BEM yKa3aHHBIX CIIEIOK cocTaBisieT He MeHee 500 Thic. pyo.

O  HauM4YKe OJHOBPEMEHHO Ha JaTy pacdera kotupoBok P2, Last Bid u Last Offer u cnpena (LO — LB)/LB*100% < 5%
O pacKpbITHI JJaHHBIE 00 00BEME TOPIOB Ha ATy pacyera  00beM TOProB He paBeH HyIIO.
Jlst neseii poBEepKH aKTHBHOCTH PHIHKA MCIIONIB3YIOTCS CyMMAapHbIE 3HA4YCHHsI 00bEMa U KOIMYECTBa 0€3aIPECHBIX C/CIOK B PEXXKHME OCHOBHBIX TOPIOB.

**¥) IpoBepKa BBINOIHACTCS C y4E€TOM OrPaHHM4EHHUH, YCTaHOBJICHHBIX MeToNKON

HpOBepKa Ha aICKBATHOCTH NPOBOAUTCS TOJIBKO I10 10JIIOBBIM LHEHHBIM 6yMaraM. Ornucanue AJIrOpUTMa NPOBEPKHU HA aICKBATHOCTb U €r0 orpaaneHHﬁ TIpUBEACHO B 1.3 Merouku.

#%*%) ¢ yueTOM OrpaHHUYEHHMs, YCTAHOBICHHOIO B I1.1.2 HacTosiei MeToquku

Jonessie I1b
(TosbKO Maun

N ®) - HA

BHEOMPIKEBOH PHIHOK 110 YMOJIYaHHIO
CUUTAETCsI HEAKTHUBHBIM.

PacuerHasi crouMocTh nast
(YpoBens 3)

Haluyue
pacueTHOH

CTOUMOCTH I11as1
(TONBKO eciu Iyist
pacuyera CHA [TUD
npumernero MCOO
13)

HET

- J

HET

IA

Honessie 1B (TonbKO akimu
POCCHIICKIX SMUTECHTOB),
JIOMYIIEHHBIE K TOpraM Ha
MockoBckoii ouprxe?

Tum - 3.A

Mopaeanb OIeHKH - HeHa01101aeMble BBOAHEIE
(Yposens 3).

Tpebosanus k modenu npugedensvl 8 [Ipunosicenuu 2.
Tun - 3.B

Mopeib OLlIeHKH - KOPPEKTHPOBKA
ncropuveckoii nenol (YpoBens 2, Tum - 2.D)




AJIF OpHTM 2 OIIpCACIICHUA CHpaBe}lJ’IHBOﬁ CTOMMOCTH ICHHBIX 6YMal" HMHOCTPAHHBIX OMHUTCHTOB, a4 TAKKC IICHHBIX 6YMal" pOCCHﬁCKHX OMHUTCHTOB, HOMMHHPOBAHHLIX B HHOCTpaHHOﬁ BamoTe*

OCHOBHOI PBIHOK OHpPXKEBOH w HET

OCHOBHBIM OUPIKEBBIM PHIHKOM ISl LICHHBIX OyMar (JU1st KOTOPBIX IpUMEHsIeTcs1 AIroput™ 2) sBisietcss MOCKOBCKast OMpika HIIM HHOCTPaHHas Ouprka U3 YHCIIa JOCTYHBIX aKTHBHBIX PBIHKOB, IO KOTOPOIl onpe/eneH
HauOoJIbIINI 001N 00BEM CIENIOK MO KOJIMYECTBY IIEHHBIX Oymar 3a npeasiaymme 30 aHei.

v 1A

HET
BrImonHs0TCs ycnoBus IpU3HAaHUS phIHKA aKTHBHBIM Ha AaTy pacdyera** 1

v

JA

A4

Last Bid < Ilena 3akpeitus < Last Offer Ilena 3akpoiTus < Last Bid < Last Offer Last Bid < Last Offer < Ilena 3akpsitus

JIA JIA HET JA HET
Ilena 3akpbiTust (YpoBens 1) Last bid (Yposens 1) Mid Price (YpoBens 1)
PBIHOK MPHU3HACTCST aKTHBHBIM, PhIHOK NIpH3HACTCS aKTHBHBIM, PBIHOK NpU3HAETCS aKTHBHBIM
Llena 3aKphITHs HAZIGXKHO ONPEJEIISCT CPABESIUBYIO [lena sakpertus He ypoBneTsopset rpedosanusaym MCOO [lena 3aKkpbITUs HE YAOBIETBOPsET TpeGoBanusamM MCDO
CTOMMOCTb Last bid anexBatHo onpesenser ClpaBe/UIMBYIO CTOMMOCTb Mid Price anexBaTHO ONpeeNseT ClpaBeUIMBYI0 CTOMMOCTh
Tun - 1.A Tun - 1.B Tum - 1.C
PBIHOK MTPHU3HACTCS HEAKTHBHBIM v v
(Yposenn 2 uiu 3) ( BHeOUpKeBOM PHIHOK 110

YMOJIYaHUIO CHUTACTCA

oo = mm Em = = = = = = ey

{ \ HEaKTUBHBIM.
o - HET I
anuuue ueHsl Llenosoro nentpa HP/I I I
(yposens 2) | TOJBKO JUIst 10AroBbIX LB |
Iena HPJT | ITo yMOTYaHHIO — LIar |
IS 10JITOBOM IEeHHOi Gymaru | npomycKaeTcs ]
(Yposens 2) |
Mopgean OlleHKH -
Iena HP/I HeHa0.1IoaeMble BBOJHLIE
JIs1 10/IT0BOJ IeHHOiT Gymaru TIA Hanwmuue nenst Llenosoro nentpa HPJJ*** HET (Yposensn 3).
(Yposenn 3) (ypoBeHs 3) Omuem oyenwuxa.
Tun - 3.A Tun - 3.B

*) ANropuTM™ 2 IPUMEHSETCS C y4eTOM OrPaHHYCHHIA, YCTAaHOBICHHBIX B MeTozHKe.
**) buprka IPU3HACTCS AKTUBHBIM PHIHKOM JUIS [IEHHOU OyMaru Ha JaTy pacdera IpH OAHOBPEMEHHOM BBIOIHEHHUH CICTYIOIINX YCIOBHIA:
O B TeueHHe nocneqHux 10 TOproBeIx AHEH coBepiIeHO He MeHee 10 pHIHOYHBIX CAENOK C IEHHBIMU OyMaraMu JaHHOTO BBITYCKa H 00BEM yKa3aHHBIX CIENOK cocTaBisieT He MeHee 500 Thic. pyo.
O  HaIM4YKe OJHOBPEMEHHO Ha JaTy pacdeTra KotupoBok Llena 3akpsitust, Last Bid u Last Offer u cnpena (LO — LB)/LB*100% < 5%
O pacKphITHI JaHHBIE 00 0OBEME TOPIOB Ha JaTy pacyeTa u 00bEM TOPrOB HE PaBEH HYIIIO
B mensx ompeneneHuss OCHOBHOTO OUPIKEBOTO PHIHKA:
O  aHAIM3MPYIOTCS HAOMIOaeMble JOCTYHBIC PHIHKH — TOPTOBBIC IUIOIIAKH, IPHBEACHHbIC B [Ipunoxenun A.
O  TIpu OTCYTCTBHMH MH(OpMaInu 06 00beMe CIIENIOK M0 KOJIUYECTBY HEHHBIX OyMar UCHoJb3yeTcss HHpopMalus 00 00beMe CAeIOK B ICHEKHOM BBIPAKCHHUH.
Mo ymomgyaHuIo mpoBepKa Ha aAeKBaTHOCTH IS OUP>KeBEIX KOTHPOBOK, ieH HP /I He ocymecTBiseTcs.
***) ¢ yueToM OTpaHHYeHHsl, yCTAHOBJICHHOr0 B 1. 1.2 HacTosiiieir MeToaukn



. METOJIMKA OIIPEJIEJIEHUA CHPABEJIJIMBON CTOMMOCTH IEHHBIX
BYMATI

1. OBIIUE TOAXOJbl K OIPEJIEJEHHIO CIIPABEIJIUBOM CTOUMOCTH
HEHHBIX BYMATI'

11. IlepuoaAMYHOCTH OLlEHKH
I[.H}I IICHHBIX 6yMar, OII€CHUBACMBIX 110 CHpaBGI[HHBOﬁ CTOUMOCTH, onpe;[eneHI/Ie CHp&BC,Z[JIHBOfI
CTOMMOCTH TIPOMCXOJIUT HAa €KEIHEBHOW OCHOBE, BKIIIOYAs pacueT IIeH, MPOBEPKY Ha aJIeKBaTHOCTb,

pacueT KpeAUTHBIX CIPEIOB JIJIsl PEHTUHTOBBIX TPYIII U PacyeT «BMEHEHHOM» UHQISAIMH.

1.2. AJaroputmbl OLlEHKH
Anroput™ | npumeHseTCsl B OTHOLIEHUM:
. rocyJapcTBEeHHBIX MeHHBIX Oymar (kpome ['OBO3), nenHsix Oymar cyOBEKTOB

Poccuiickoit denepanuy 1 MyHUIIUTATBHBIX IIEHHBIX OyMar, HOMUHUPOBAHHBIX B PyOJIsX;

. JIONITOBBIX IIEHHBIX OyMar, HOMHHUPOBAHHBIX B PYOJISX, POCCHMCKUX M WHOCTPAHHBIX
SMUTEHTOB;
= JTOJIEBBIX IIEHHBIX OymMar poCCHUCKUX SMUTCHTOB, HHBECTUIIMOHHBIX MaeB [IM®D u nHpIX

JI0JIEBBIX IIEHHBIX OyMar, CO3JaHHBIX B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit

denepanuu.

AnroputM 1 mnpuMeHseTcss Takke (B 4YacTH) B OTHOIIEGHHHM JIOJIEBBIX LIEHHBIX Oymar
MHOCTPAaHHBIX YMUTEHTOB, €CJIM OHU JIOMYILEHbI K TOpram Ha MockoBckoi Ouprke 1 MockoBckas Gup:xa
ABJISICTCSA AKTUBHBIM PBIHKOM (B 3TOM cilydyae MoCKoOBcKast OMpa IPU3HAETCSI OCHOBHBIM PHIHKOM).

[Ipu npumenennn Anroput™Ma 1 — ecinu gata pacueTa SBJISIE€TCS HETOPTOBBIM JHEM MOCKOBCKOM
Oup>xu, TO B pacuere (BKIIOYas NMPOBEPKY aKTUBHOCTU OMPIKM) MCIOJIB3YIOTCS JAaHHBIE 3a Haubosee
MO3JAHUI TOPTrOBBIN JIEHb, MPEANIECTBYIOLINN 1aTe pacyera.

ANroput™m 2 NpUMEHSETCs, €CIU B OTHOIIEHUHU LIEHHOW OymMaru He MOXET ObITh NPUMEHEH

AnroputM 1, B T.4. B OTHOIIEHUH:

] I'OBO3;

. JOJITOBBIX IIEHHBIX OyMar pOCCHHCKMX SMHTEHTOB, HOMHHHUPOBAHHBIX B HMHOCTPAHHOMN
BaJIIOTE;

o LIEHHBIX OyMar HHOCTPAaHHBIX FOCYIapCTB;

. JOJITOBBIX IIC€HHBIX 6yMar, HOMI/IHI/IpOBaHHBIX B HHOCTpaHHOﬁ BAJIKOTC, U JOJICBBIX

LIEHHBIX OyMar MHbIX HHOCTPAaHHBIX SMUTEHTOB;

. UHBIX JIOJIEBBIX LEHHBIX OyMar, 3a MCKJIIOYEHMEM CO3/IaHHBIX B COOTBETCTBUHU C

3akoHozaarenbCcTBOM Poccuiickoit denepanuu.

ANroput™M 2 NpPUMEHSETCS TakXKe B OTHOIIEHUHM LEHHBIX OyMar MHOCTPAaHHBIX SMHUTEHTOB,
JOMYIIEHHBIX K TOpraMm Ha MOCKOBCKO# OHpIKe, €CIIH:

= JaTta pacdera SBJISIETCS TOProBBIM JHEM Ha MOCKOBCKOH Oupke M Ha Jary pacuera

MockoBckasi Oupka He SBISETCS aKTHUBHBIM PBIHKOM (M B CBSI3M C 3TUM HE MOXET OBITh

IpU3HaHA OCHOBHBIM PBHIHKOM);



- JlaTa pacdera He SBIISETCS TOPrOBBIM JHEM Ha MOCKOBCKOI Oupke U Ha 1aTy Haubolee
MO3JHETO TOPTOBOTO JIHS, MPEIIECTBYIONIETro JaTe pacuera, MOCKOBCKas OUprKa He SBISETCS
AKTHUBHBIM PBIHKOM (U B CBSI3U C 3THUM HE MOKET ObITh MPU3HAHA OCHOBHBIM PHIHKOM).

[Ipu npumenenun Anroput™Ma 2 — ecClIM Jara pacyera SIBISETCS HETOPrOBbIM JIHEM
COOTBETCTBYIOIIEH OWpPKU, TO B pacyere (BKIIOYAs MPOBEPKY AKTUBHOCTH OMPIKH) UCIOIB3YIOTCS
JTaHHBIC 32 HanOoJsiee TO3HUI TOPTOBBIM JCHb 3TOW OUPXKH, MPEAIIESCTBYIOMUN nate pacuera. Ecinu
MockoBckasi Oupka HE MOXKET OBITh NMpPU3HAHA OCHOBHBIM PBIHKOM, TO BBIOOP OCHOBHOUM OHpKHU
OCYIIIECTBIISIETCS M3 YHCIIA AKTUBHBIX OMPXK C COBMAIAIOIINM HAaNOO0JIee MO3JHUM TOPTOBBIM JTHEM.

IIpu npumeHeHun AJITOPUTMOB | U 2 UCHIOIB3YIOTCA PE3YJIbTaThl TOPTOB OCHOBHOM TOProBOM
ceccud MOCKOBCKOW OWMp U ISl TIeJIed OINpeAesICHHs] CIPaBeJIMBOA CTOMMOCTH aKTHBOB, pacyueTa
nporuozHoro 3HadeHus BUIILL. IIpu orcyrcTBUM pe3ynbTaTOB TOProB OCHOBHOW TOPIrOBOM CECCUU
HCIIOJIB3YIOTCA COBOKYIIHBIE PE3YJIbTaThl TOPIOB OCHOBHOM U JIOIOJHUTEIBHBIX CeCCUH MOCKOBCKOM
OMPIXKH.

[Tpu mpumenennn AnropuT™MoB 1 1 2 onpeiesieHne TOPTOBBIX THEH MPOBOIUTCS ISl TOPTOBBIX
nHEe MOCKOBCKOW OMpPIKH B IIEPUOJIC ¥ HETOPTOBBIX JHEH MO3Ke (JIHEH, He SBISIOMNXCS OPUIIHATEHBIM
TOPrOBBIM JHEM MOCKOBCKOI OMpKH, HO B KOTOPbIE IPOBOJASATCS TOPTH LIEHHOH OyMaroi):

. 70 MAaKCHUMaJIbHOTO TOpProBoro AHs MOCKOBCKOW OUpKH — YUYUTHIBAIOTCS TOJBKO

oduIraIbHbIE TOPTOBbIe JHU MOCKOBCKOW OUPIKU;

- MOCJIe MAaKCUMAIBHOTO TOPTOBOTO JTHSI MOCKOBCKOM OMPIKU — YIUTHIBAIOTCS BCE THH, HE

SIBIISFOIINECS O(UIMATHHBIM TOPTOBBIM JHEM MOCKOBCKOW OHMpKH, B KOTOPBIC MPOBOJISTCS

TOPTY LIEHHOW OyMaroii.

[TynkTel 3, 4 Hacrosme Meroauku, a Takxke [Ipunoxkenne B He npuMeHAIOTCS AJ1s1 JOJITOBBIX
[[EHHBIX OyMmar, HOMHHHUPOBAHHBIX B HWHOCTPAaHHOW BamioTe. B ciydyae NpUHATHS pEIICHUS O
MPOBEJICHUU TIPOBEPKU HA aJeKBATHOCTh JJsi JIOJNTOBBIX IICHHBIX Oymar, HOMHUHHUPOBAHHBIX B
nHocTpaHHo Bamote, HIID pazpabaTsiBacT METOAMKY MTPOBEPKH (TECTUPOBAHUS) C YKA3aHUEM MTPABUIT
pacuera quana3oHa I[eH, ICTOYHHUKOB IaHHBIX JUIs pacyeTa 0€3pHUCKOBBIX CTAaBOK M KPEIUTHBIX CITPEIOB.

[Tpu npumenennu AropuT™MOB | ¥ 2 B OTHOIIICHHUH JOITOBBIX [IEHHBIX OyMar yCTaHABIIMBAIOTCS
CIIEYIOIIE OTPAHNYEHUS UCTIOIB30BAaHUS HAOTIOaeMbIX TAaHHBIX:

Ilena HPJI (uena, paccunteiBaemas IlenoBeim nieatpom HPJI) mpumMensiercst mpu ycioBUH, 4TO
OHa OIpE/IeICHA:

" Ha Jary, OMmKaliIyio K 1aTe ONpeIeIeH s CpaBeIJInBON CTOMMOCTH (BKITIOYas);

- C MCHONb30BaHHMEM METOMUKH OIpeleNeHds CTOMMOCTH pYONEBBIX oOmuramuiil,

BKJIFOYAs JIOTIOJIHEHUsI K HEH, onmyOnMKoBaHHBIX Ha caiite LlenoBoro nentpa HPJI, u ocHoBana

Ha METOJIax:

— METOJl PEIHOYHBIX IIeH, KIIAaCCU(PUIIUPYETCS B YPOBEHbD 2;
— METOJl AUCKOHTUPOBAHHOTO JIEHEKHOTO MOTOKA, KIaCCHPHUIIMPYETCS B YPOBEHb
2;

1 B mensix pacyera crpaBe/IMBON CTOMMOCTH UCTIONB3yETCs peaKius MeToquku, cornacosannas JC {1 HPJI - npoTokon
ot 25.05.2022, yrBepxknennas Ilpen. Ilpasnenus HPJ] — npukas ot 09.06.2022, u no3nHee.
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- C HCIIOJIB30BaHHUEM MGTO,Z[I/IKI/I OIMPCACIICHUA CTOUMOCTHU KOpHIOpaTUBHBIX

eBpoo6nHraum712, ony0MKoBaHHBIX Ha caiiTe [leHoBoro neaTpa HP/I, u ocHoBaHa Ha MeToaX:

METO/I PHIHOYHBIX II€H, KJIaCCU(DHUITUPYETCS B YPOBEHB 2;

METOJ JUCKOHTHPOBAHHOTO JCHEXKHOIO MOTOKA, KIACCU(PHUIIMPYETCSI B YPOBEHb
2;

METOJ MHAEKCHOI'O JMCKOHTHUPOBAHHOTI'O JEHEKHOI'O ITIOTOKA, Knaccn@nunpyeTCH

B YPOBEHbD 3;

o C HCTI0JIb30BaHNEM MeTOIMKH OIpe IeIeHUs] CTOUMOCTH eBpoobnuranuii [lpaButenscTBa

P®D3, omyOnrKoBaHHBIX Ha caiite llenoBoro nentpa HP/I, m ocHoBana Ha MeToax:

METO/I PHIHOYHBIX II€H, KJIaCCU(DHUITUPYETCS B YPOBEHB 2;

METOJ AUCKOHTHUPOBAHHOTO JCHEXKHOIO MOTOKA, KIACCU(PHUIIMPYETCS B YPOBEHb
2;

METO/ CMCIIICHHOI'O JAUCKOHTUPOBAHHOI'O JCHEXHOT'O IIOTOKa,

KJIaCCU(UIIUPYETCS B YPOBEHbD 3.

Anroput™ 1 1 Anroput™ 2 NpUMEHSIOTCA AJIs OIIPENEIIEHUS] CIIPABEIIMBOM CTOUMOCTH LIEHHBIX

OymMmar, 1Mo KOTOPBIM Ha0JIFOIal0TCS MPU3HAKH 00ECIIEHEHUs, C YYETOM OCOOECHHOCTEH, YCTaHOBIEHHBIX

B 1.7 HacToAmel MeToauKH.

Jlo nmaTel TOJIHOTO TOTAIIEHWs JOJTOBOM IIEHHOW Oymaru, mpeayCMOTPEHHOM YCIOBUSIMH

BBIIIYCKA, B pacueT €€ CIIpaBeAJIMBOI CTOMMOCTH HE BKIIIOUYAOTCS:

1.3.

- CYMMBI HYaCTUYHOI'O HNOTAIICHUSA OCHOBHOTO AO0Jira — € JaTbl YaCTUYHOI'O IOTAallICHUA,

MPElyCMOTPEHHOMN YCIOBUSIMH BBITYCKa;

. CYMMBI KYIIOHHOI'O J0XO0Jda — C JaTbl OKOHYaHHWA COOTBETCTBYIOIICTO KYIIOHHOI'O

nepuoja.

Ilpumeuanue:

ECHI/I B ;[aTy onpe;[eneHmI CHpaBeHHHBOﬁ CTOUMOCTH HOOJIKHA 6I>ITB HpI/IMGHGHa IICHa / IICHBI
(mabmromaemple JaHHBIE) Ha HauWOoJiee TMO3IHUNA TOPTOBBIM J€Hb, KOTOPBIH OBUI 110 AaThl
YaCTUYHOTO TOTAIICHUS OCHOBHOM JI0JITa, YCTAHOBJIICHHOW YCJIOBUSMH BBITTYCKAa MO JOJTOBBIM
[IEHHBIM Oymaram, TO Takas IeHa / IIeHbl KOPPEKTHPYETCs MPONOPLUOHATIBHO H3MEHEHHIO
OCHOBHOTO J0J1Ta (0€3 MPOMEKYTOUHBIX OKpYTIIeHuH ). [Ipu 3TOM pe3yabTar pacdera OKpyTiaseTcs
710 4 3HAKOB TIOCJIC 3aISATOM, €CJIM Ha HanboJiee MO3THII TOPTOBBIN JICHb OblIa MCIIOJI30BaHa IIEHA

MidPrice — B ocTalbHBIX CiIydasix pe3yJbTar pacueTa He OKpPYTJIsSeTCs.

JKCIepTHbIE MapaMeTpbl

[Ipu ompeneneHUN CHOpPaBEATUBOW CTOMMOCTH IIGHHBIX OyMar MOTYT HCHOJIb30BaThCs

AKCHEPTHHIE MapameTpsl, onpenensembie HII®D. YkazanHbie mapameTpsl HE MOTYT OTJIMYATHCS B pa3HbIX

nopTdensx OIHOM WM pa3HBIX YNPABISIOUIMX KOMIAHHM, 3aKIIOYUBIIMX JIOTOBOP JTOBEPUTEIHLHOTO

yrpasienus ¢ HI1O.

2 B nensx pacuera CIpaBeiIuBOi CTOMMOCTH HCIIONB3YeTCs Pelakius MeToauKH, cornacosananas JC L1 HPJI - npoTokon
o1 25.05.2022, yrBepxaennas [Ipen. Ilpasnenus HPJI — npukas ot 09.06.2022, u no3axee.
3 B uensix pacdeTa CripaBeUIMBOM CTOMMOCTH MCIIOJIB3YETCS PENAKIIUS METOAMKH, coracosannas DC L1 HPJI - npotokos
ot 18.02.2020, yrBepxnennas [Ipen. Ilpasnenus HPJI — npukas ot 04.03.2020, u no3auee.
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[TapaMeTpsl, YCTaHOBJICHHbIE HacTosmel MeToaukoitt:

. crpen Bid-ask cipen ((LO-LB)/LB*100% < 5%) auist onpe/ieieHusi akTHBHOT'O PhIHKA B
Aunroputmax 1, 2.

[MapaMeTpbl, KOTOPBIE YCTAHABIMBAIOTCS 110 pernenuo HITDS:

= MIPOTHO3HbBIE 3HAYCHHSI (HEHAOII0JaeMble NCXOIHBIE TaHHBIC):
— mporHo3 pocta BBII (1151 mporuo3a AeHEKHBIX MTOTOKOB IO JIOJITOBBIM 1IEHHBIM
Oymaram, cTaBKa KymoHa 1mo KoTopsiM 3aBucuT ot BBII);
— mporHo3 uHdusiwn nocie 2032 roga (cpoka noramenust OD3 52004RMFS) (st
MPOTHO3a JICHEKHBIX TTOTOKOB IO JOJTOBBIM IIEHHBIM OyMaram, CTaBKa KyIOHa
WJTU MHACKCUPYEMbI HOMUHAJ TI0 KOTOPBIM, 3aBUCUT OT UHQIISIIINN ).
" WHBIC MCXOJIHBIC TAHHBIC, KOTOPHIE MOTYT OBITh MCIOJIB30BAaHBI B OTJEIBHBIX CIydasx
MIPH OTIPEICTICHUH PACUETHOMN IIEHBI JOJITOBBIX IIEHHBIX Oymar (B COOTBETCTBHH C I1.4 HACTOSIIICH
MeToauKn) U yCTaHaBIMBAIOTCS HA OCHOBE MOTHUBUPOBAHHOTO CYXAeHUsT DOH/IA, B TOM YHCIIC:
— mpemus 3a CyOOpIMHUPOBAHHOCTH;
— DKCIIEPTHOE 3HAYCHHE KPEAUTHOTO CIpe/a sl BBITYCKa IICHHBIX Oymar;
— peWTHHroBas rpyIia BBITYCKa IIEHHBIX OyMmar.

HcTounukn IMPOrHO3HBIX JAaHHBIX W TIIOPAJOK HMX HCIIOJIB30BAaHUA IIPU BBIHCCCHHUU

poeCCHOHAIBHOTO CYXJIeHHsI ycTaHaBiauBalOTcs HII® wm momkHBI OBITH €IWHBIMH JJIS BCEX

noprdeneit Bcex ynpapIsomux KoMnanui, ¢ kotopeiMu HITID 3akitoueHbl JOTOBOPHI TIOBEPUTEIHLHOTO

yIIpaBJICHUS.

2.

rIe:

TEPMHHBI U OITPEJEJIEHUSA

2.1. CpenHeB3BelIEHHBbIl CPOK [0 morameHusi/opepTbl — B3BEUICHHBIH 1O Trpaduky

noramcHusa HOMHWHAaIa O6JII/IFaL[I/II/I CpOK OO0 IMoramcHusd B roaax, paCC‘-II/ITBIBaeMBII\/'I 110

dhopmyre:

n

C _ c (ti—1) 1
p.B3B.CpOK—z FiXW , (D
=1
CF; - YacTU4yHOe (WM IIOJIHOE) ToralieHhe HOMHUHana B % OT HOMMHAjJa Ha JaTy
pa3MenieHus BBIYCKa,
t; - laTa YaCTUYHOTO (MJIU TIOJTHOTO) TIOTallIeH!s HOMUHAJA;

T - 7aTa OLIEHKH.

B ciywyae ecnu BBIIYCKOM HE MNPEAYCMOTPEHO YAacCTHMYHOE IOramieHue OCHOBHOIO JoJra

(amopTu3armus), TO CPEAHEB3BEIICHHBIM CPOK 10 IMOTameHus/opepThl paBeH MEpPHOay OT JaThl

OIIPCACIICHUA CHpaBGI[JII/IBOI\/'I CTOMMOCTH OO0 Hauboee paHHeﬁ U3 gaT:. AaThl IOramcHusd HUJIN AaThbl

oepTsl Mo 06MUTaLUK, YKa3aHHON B PEIIEHUH O BBITYCKE.

# TTapaMeTpBI TOIEKAT PETYISIPHOMY TIEPECMOTPY M MOTYT OBITH H3MEHEHBI ITyTEM BHECEHHs M3MEHEHHUI B HACTOAIILYIO
Metoauky u ux yreepxxaenus HIID B yctaHOBIEHHOM HOpsAKE.

® [TapameTphl NOJIEKAT PETYJISPHOMY NIEPECMOTPY U 3abaroBpeMeHHo joBosTcs HIID 1o cBeieHus BCEX YIIPABIISIONINX
KOMIIaHUH, ¢ KOTOPBIMHU 3aKII0YEHBI JOIOBOPHI JOBEPUTENILHOTO YIIPABICHUS, U CICIUATU3UPOBAHHOTO JETO3UTApUSL.
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B citydae ecnu 1aTa OLEHKH COBIAIACT C JaToi 0epThl, TO pacyeT CPEAHEB3BEIIEHHOIO CPOKa

MIPOM3BOJUTCS OT JaThl OLEHKU N0 Hauboyiee paHHEH M3 MaThl TOTAIICHUs] WU JaThl O(epThl,

cleAyrouien 3a JaToi OLIEHKH.

2.2.

Ilpumeuanue:

[Tpu pacyere cpeTHEB3BEIIICHHOTO CPOKA JI0 MOTameHus / 0QpepThl MPOMEKYTOUHBIE OKPYTIICHUS
HE TIPOU3BOATCS, PE3YJbTaT BEIPAXKAETCS B TOJaX, OKPYIJISETCS 10 4 3HAKOB MOCIIE 3aIlsITOM.

B cnydae eciau BBIMYCKOM MPEAyCMOTPEHO YacTHYHOE MOTalleHHe OCHOBHOIO JI0Jira, HO
BEJIMYMHBI MOTAIIAEMbIX YaCTel HE ONpesIeIeHbl Ha BeCh OKUIAeMblil CPOK 0OpaIeHns®, Takue
CYMMBbI CUMTAIOTCSl YCTAHOBJICHHBIMU B JIaTy OKOHYAHMsI KYMOHHOTO IMepuoja, MO HWCTEYECHUU
KOTOpPOTO OHU BBITUIAYMBAIOTCS, M YUUTHIBAIOTCS B pacyeTe JIO0bIX BEIHUUH, IPETyCMOTPEHHBIX

HACTOSIIEH METOINKOM, C TOH JIaThI.

Craka KB/l (3HaueHre KpuBOi OECKYITOHHOM JOXOJIHOCTH) MOYKET paCCUNUTHIBATHCS B TOUKE,

COOTBETCTBYIOLIEH:

. CPEIHEB3BEIICHHOMY CPOKY ToraimieHus / oQepThl Mo IeHHON Oymare, OnpeeIeHHOMY
coriacHo n.2.1 HacTosmein MeToauky Win

. CPOKY IMOTaIIECHUs ACTIO3UTa WK

. CPOYHOCTH TIPOIICHTHON CTaBKHM B CIydasx, MPEAYCMOTPEHHBIX I1.4 HACTOSIICH
MeTtoauku, Ui

" JTIOpalii OMP)KEBOTO0 HHJIEKCAa B CIydasx, NpeaycMOTpeHHbIX Ilpunoxenumem B k
HacTosme MeToauke, Uimn

o MHOMY CPOKY B CIIy4asiX, OIPEIEICHHBIX HACTOsIIEeH MeToquKOn.

Ilpumeuanue:

[Tpu pacuere CtaBku Kb/l 3HaueHue cpok onpeaensiercs B rojax, OKpyrisieTcs A0 4 3HaKOB OCIe
3ansToi. icxomHple maHHbIe (3a UCKITtoueHueM 11.2.1 HacTosmmen MeToaukn), onpe/eiecHHbIC B
TTHSIX, TIEPEBOJISATCA MMyTEM JCJICHUs] HCXOJHOTO 3HaueHus Ha 365. Eciu B pacueTe UCIOJIb3YIOTCS

AAHHBIC, BBIPAKCHHBIC B MCCALIAX, TO PE3YJIbTAT ONIPCACIACTCA KaK:

= | Mecq;: 0.0833 ronma
=) Mecdla: 0.1667 rona
= 3 Mecsa: 0.2500 rona
= 4 Mecsna: 0.3333 rona
= 5 mecaueB: 0.4167 roga
=6 mecaneB:  0.5000 roga
=7 mecsuen:  0.5833 rona
=8 mecsuen:  0.6667 rona
=0 mecaneB:  0.7500 roga
= 10 mecsaneB: 0.8333 rona
= 11 mecsaneB: 0.9167 rona
= 12 mecsanes:  1.0000 ron.

® Hanpumep — juist o6auranmii ¢ UMOTEYHBIM MOKPHITHEM.



B pacuere ucnonb3yrorcs:

= Meroanka pacuéra KprUBOM OECKYIMOHHON TOXOIHOCTH TOCYAApCTBEHHBIX OOJIUTAIIHM,
onpeaeneHHas MoCKOBCKOM 6I/Ip>1<el717;

o JUHaMH4YecKHe napaMmerpsl G-KpUBOW 110 COCTOSHUIO Ha KaXKbIi TOPTOBBIM J1€HB.

IIpu onpeneneHuu:

= MIPOTHO3HBIX 3HAYCHUH MHOIAINU coryiacHo 11.4.2.4. HacToser MeToauku, uiy;

. MPOTHO3HBIX 3HAYEHHUS MPOYUX MEPEMEHHBIX MapaMeTPOB coriacHo m.4.2.5 HacTosuien

MeToauku, uim;

= CTaBKHU IUCKOHTUPOBAHMS COTJIACHO 11.4.3 HacTosmed MeToauku

B pacyeTe MCIOJIL3YIOTCS TUHAMHYECKUe mapaMmeTpbl G-KpuBO# Ha Jary, OJMKaWIIyo K jJare
onpeJeIeHUs] CIIPaBeIMBON CTOMMOCTH (BKJIIOYAs).

Hctounuk nnpopmanyu: opuunanbHbiid calT MOCKOBCKOW OHpIKH.

Ilpumeuanue:
IIpu pacuere CraBku KBJ[ mnpoMexyToyHblE OKPYTJICHHSI HE MPOU3ZBOIATCS, PpE3yJIbTaT

BBIPAXKAeTCsl B MMPOLIEHTAX, OKPYIJISIETCA J0 2 3HAKOB MOCe 3amsTOM.

3. METOAUKA INIPOBEPKHM HA AJEKBATHOCTBH IEH JOJII'OBbIX HEHHBIX
BYMATI

3.1. IlpuHIUNBI NPUMEHEHUSI METOTUKH

B cooTBeTcTBHHM C HACTOSIIMM ITYHKTOM BBITIOJHSETCS TPOBEpKa (TECTUpPOBAaHME) Ha
a/ICKBATHOCTb I1eH (KOTUPOBOK) JIOTOBBIX IICHHBIX OyMar.

[IpoBepka mpu3HAETCs YyclemHou (mpoBepseMas IleHa TMPU3HACTCS aJCKBAaTHOMW), €CIIH
IpoBepsiemMasi [ieHa JOJITOBOM IIEeHHON OyMmaru rnomnajiaeT B IUara3oH PacyeTHHIX LIEH.

Ecnu nmpoBepka 11eHbl MPU3HASTCSl HEYCIIEUTHOM, TO TPU MPUMEHEeHUH Alroputma | mpoucxoauT
[epexo/] Ha CJICIYIOLIUH 111ar.

TectupoBaHue Ha aIeKBaTHOCTD MO TOCYAAPCTBEHHBIM LIEHHBIM OyMaram He IPOBOUTCS.

Jlis neHHbIX Oymar co CpOKOM IOTallleHUs WM CPOKOM 10 odepThl MeHee 6 MecsleB, IO
KOTOPHIM HE HAOIIOJArOTCS TpHU3HAKU OOeCIeHEeHUs, MpoBepKa (TECTUPOBAaHME) HA AJCKBATHOCTH
MIPU3HAETCSI YCIEIIHOM 0e3 MPOBeIeHUsI PACUETOB.

B oTHOIIEHNH BBITYCKa JOJITOBBIX IEHHBIX Oymar, OTHECEHHBIX K peiTuHTrOBOU rpynme IV (B
cootBeTcTBUH C [Ipunoxenuem B):

- MpoBepKa (TECTUPOBAHKE) HA aJeKBATHOCTh OMPIKEBHIX IIEH HE BBITIONHSIETCS, TPOBEPKA

MPHU3HACTCS YCIEIIHOM 0e3 MPOoBeIeHUs PACUETOB;

* mpoBepKa (TecTupoBaHue) Ha afaekBaTHOCTD [{enst HP /] He BhIMOMHSACTCS, IpOBEpKa TPU3HACTCS

yCHenrHo 0e3 TpOoBEACHHS pacdyeToB Mpu Hamuuuu 1eH P2 3a 20 ToproBeIX NOHEH B

COOTBETCTBUH C AJITOpUTMOM 1.

" Metoauka pacuyéTa KpHBOil OECKYIIOHHOM JOXOJHOCTH ONYOINKOBaHA Ha caiite MOCKOBCKO#M Oupsku. B memsix pacuera
CIpaBeNTUBONA CTOMMOCTH UCTIOIB3YeTCs peIaKIisI METOINKH, aKTyalbHas Ha AaTy BCTYIUICHHS B CHITYy HacTosux [Ipaswi.
[lpu BHeCeHMM HW3MCHCHHU B METOAMKY pacuéra KpHBON OECKYIOHHOH JOXOJHOCTH JaTa Hayaja HCIIOJIb30BaAHHUS
M3MEHEHHON METOJIUKU B IIeJIIX pacueTa CHpaBelIJIMBOM CTOMMOCTH YCTaHABIMBAETCA OTAEIBHO IO COTJIACOBAHHIO CO
CIIeUATN3UPOBAHHBIM JETIO3UTAPUEM.
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[Tpu Hanu4yuu NprU3HAKOB OOECLIEeHEeHHs [IEHHOM OyMar (B T.4. B ClIy4asixX, ONpeIeIEHHBIX B 1.7
HacTosIel MeToTuKN):

. MpoBepKa (TECTHUPOBAHWE) HA AJCKBATHOCTb OMPIKEBBIX IICH, IIeH MH(POPMAIMOHHBIX

arC¢HTCTB, Ha6JIIOI[aeMBIX B ATy pacydcTa, HC BBIMIOJIHACTCA,

- nposepka Hanuuus P2 3a nocnennue 20 TOProBeIX AHEN HE BBITOIHSETCA.

3.2. TlocaenoBaTejibHOCTD /IeiiCTBHII IPU NPoBepKe
B pamkax npoBepku:
. BBIYUCIIACTCA AUAIla30H IICH ,Z[O.HI‘OBOﬁ HCHHOI>'I 6YMaI‘I/I, UCX0oOddd N3 MUHUMAJIBHOI'O U
MAaKCUMAJIBHOT'O 3HAUYCHUS KPGI[I/ITHBIX CHpe,Z[OBZ

O MUHUMAJIbHAS IIEHA PACCUMTHIBAETCS B COOTBETCTBHUH C 1.4 HacTosmed MeToauku, npu
9TOM B pacyeTe CTaBKU JUCKOHTHPOBAHHS HCIIONB3YETCS MAKCUMAJIbHOE JOMYCTUMOE
3HAYCHUC U3 Aualla3oHa KPGI[I/ITHBIX CHpe,Z[OB (OHpGI[CJICHHOC B COOTBCTCTBUHU C
[Tpunoxenuem B ¢ yuerom npemun 3a CyOOpIMHUPOBAHHOCTD JUISI CYOOPIMHUPOBAHHBIX
obnuraruii 6aHKOB);

O MakcHMaJibHas lIeHa pACCUUTHIBAETCS B COOTBETCTBUM C 1.4 HacToAlmer MeToauku, npu
3TOM B pacque CTaBKH ,Z[I/ICKOHTI/IpOBaHI/IH I/ICHO.HBSyeTCH MHWHHUMAJIBHOC ,Z[OHyCTI/IMOG
3HAYCHUC U3 Aualla3oHa KPGI[I/ITHBIX CHpe,Z[OB (OHpGI[CJICHHOC B COOTBCTCTBUHU C
[Tpunoxxenuem B ¢ yaueTom npemun 3a cyOOpAMHUPOBAHHOCTD JIJIsI CYOOPIMHUPOBAHHBIX
obnuraruii 6aHKOB);

. HpOBep}IeTC}I, qTo aHaanpyeMa;I IICHa I10ImagacT B JUAIla30H MHHHM&HBHOﬁ n

MaKCHMaJIbHOW PacUETHBIX 1IEH (BKJIFOUUTEIBHO).

4, METOJIWUKA OHNPEJIEJEHUSI PACYETHOH IEHBI JIOJTIOBOH IIEHHOM
BYMATH

4.1. TIpuHUMIIBI ONIpeae/IeHUsI PACYETHON EeHbI
B coorBercTBUM C HACTOSIIIMM IYHKTOM OINPEAENAETCS pacyeTHasl LieHa (LIEHbI) JOJTrOBOM

IIEHHOI OyMaru MeToJI0M IMPUBEICHHON CTOMMOCTH OYIyIIUX JEHEXKHBIX TOTOKOB 110 (hopmyie:

n
CF,
PV = 1+ Y)(Dk—[laTa)/365' (2)
k=1
rie:
CFy - CyMMa KaXXJI0T0 JICHEXHOT'0 MOTOKAa, ONpeIeSICHHas! COTJIacHO m.4.2.;
Dy, - JlaTa KaXJ0T0 ACHEXKHOTr0 MOTOKA, ONpeieJIeHHast corjacHo m.4.2.;
Y - CTaBKa JUCKOHTHPOBAHMS, ONIPEIEICHHas coracHo 1m.4.3.;
Jlama - JlaTa OmpeIeieHuUs CIIPaBeUIMBON CTOUMOCTH.

Ilpumeuanue:
[Ipu pacuere UCMONB3YIOTCA CASAYIOMIME MOIX0/IbI K OKPYTJICHUIO:
o OKpPYTJIEHUS IPOU3BOATCS 110 MPaBUIaM MaTEMaTUYECKOTO OKPYTJICHHUS;

. CFy, - Oynyuuii IeHeKHBIN MTOTOK, 3HaUeHUE OKPYTIISETCs 70 2 3HAKOB TOCIIE 3aIsTOH;
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. PV, - JUCKOHTUPOBAHHBIM [EHEXHBIM IIOTOK, IPOMEKYTOYHBIE OKPYIJICHUS HE
IIPOU3BOLATCS, PE3YJIbTAT HE OKPYIJISETCS;
o PV — o6mas cymMmMa IMCKOHTHPOBAHHBIX AE€HEKHBIX IOTOKOB, PE3YJIbTAT OKPYIJISIETCS 10

4 3HaKOB OCJIE 3aMATOMN.

4.2. ®opmvupoBanue rpaguka OyIyuux JeHeKHbIX OTOKOB
4.2.1. OOmme moaxoabl.

[Ipu ¢opmupoBannu rpapuka OyIyIIUX JEHEKHBIX NMOTOKOB YYUTHIBAIOTCS BCE JCHEKHBIC
IIOTOKM B IMOTAIIEHHE OCHOBHOIO JOJra W KYINOHHOIO J0XO0/la B TEUYEHUE OXUIAEMOr0 CpOKa
oOparieHusl.

OsxkugaeMblii cpok oOpalieHus IEHHOW Oymaru orpenenseTcst ¢ AaThl pacueTa CIpaBeJINBOM
CTOMMOCTH (HE BKJIIOYasi) O HaWMEHBIIEeH U3 aT (BKIIIOYas):

8  Gmmxaifmeit x aate OTIpENICTICHUSI CIPABEIJIMBONM CTOMMOCTH (HE

. naTel oepThI

BKJIIOYasi AaTy OIpe/ieJIeHUs CIPaBeUINBON CTOUMOCTH);

®  JaThl IOJHOTO MOTAEHUS, IPEAYCMOTPEHHON YCIOBUSAMH BBIITYCKA.

Ilon maToi neHeKHOro IMOTOKAa MOHUMAETC:

. JaThl OKOHYAHHWs KYIOHHBIX I[EPUOJOB, IO 3aBEPIICHUH KOTOPHIX B COOTBETCTBUU C

YCIIOBUSIMU BBIMTYCKa OCYIIECTBIISIOTCS BBIIIAThI KYIIOHHOTO A0X0/a U (€CIH MPEeIyCMOTPEHO)

YaCTUYHOE MTOTrallIEHUE OCHOBHOTO J0JITa;

* 1ata, 10 KOTOPOI onpezesieH 0KuAaeMblil CPOK OOparieHusl.

JlenexHple OTOKH, BKJIKOYasi KyIIOHHBIN TOXO/l, PACCUATHIBAOTCS] B COOTBETCTBUU C YCIOBUSMU
BBIITyCKa.

[Tpu GpopmupoBanum rpaduka AEHEKHBIX TOTOKOB B IEJIAX pacyeTa CIpaBeAIUBON CTOMMOCTH
LIEHHBIX OyMar OCyIIecTBISETCS MepecMOTp OYyAYIIUX AEHEKHBIX TOTOKOB P HAJTUYUU OOHOBIIEHHOM
nHbopMarmn®:

" O BEJMYMHE CTAaBKM KymoHa (A7 LIEHHBIX Oymar, 1o KOTOpPBIM IIPOLIEHTHHIC CTaBKU HE
OIpeJieNieHbl Ha BECh OXKUIAEMbI CPOK oOpallieHus) — HOBOE 3HAUYEHHUE CTaBKU KYIOHA
CUMTAETCSl YCTAHOBJICHHBIM B JaTy Hauyajga KYyIMOHHOTO Tepuoja, Onwxkaifiiero K garte
YCTAaHOBJICHUSI CTaBKH (KYIIOHHOTO MEpHoja, Ha KOTOpBIM CTaBKa YCTaHOBJIEHA, WM Oolee
PaHHET0 KYyIIOHHOTO NEPHO/Ia, 10 Hayala KOTOPOro CTaBKa YCTaHOBJICHA);

" 0 BEJMYMHE TOralaeMoil YacTh OCHOBHOTO Joira (Uil HEHHBIX Oymar, 1o KOTOpPBIM
MPEAYCMOTPEHO YACTHUYHOE IOTalleHUE OCHOBHOIO [J0JITA, HO CYMMBI IOrallaeMbIX 4YacTed
OCHOBHOT'O J10JITa HE OINpEJENIeHbl Ha BECh OKUIAEMBIH CPOK OOpalleHHs) — BETUYMHBI
[IOranlaéMoOM YacTH OCHOBHOI'O JOJra CYMTAIOTCS YCTAHOBJICHHBIMU B JIaTy OKOHYAHUS
KYIIOHHOTO IIEpUOAA, II0 UCTEYEHUU KOTOPOr'0 IIPOU3BOAUTCS COOTBETCTBYIOIAS BBIILIATA pAHEE

Hen3BeCTHOH cymMmMbI'? (32 HCKITIOUEHHEM [EHHBIX OGyMar ¢ HHIEKCHPYeMbIM HOMHHAIIOM);

8 3a uckmoueHneM oQepThl, MpeaycMaTPUBAKOIIEH NPaBO BBIKYNA 3MUTEHTOM LEHHBIX OyMar Mo COINIAIIEHHI0 C UX

BJIAJIENBbIIaMH, B TOM CITydae, eClii 00beM BBIKYIIa HE paBeH 00BeMY BBITyCKa IIEHHBIX OyMmar B 0OpalieHIH.
°C yd4eToM [IaHHOTO YCIIOBHS O JaTe Hadaja MPUMEHEHHS paHee HEM3BECTHBIX BEIWYMH (CTaBKH KYIOHA, CYMMBI
MIOTaIaeMoro OCHOBHOTO JIOJITA, 32 MCKIIIOYCHNEM OOJIUTAINi ¢ HHACKCHPYEMBIM HOMHHAJIOM) BBITIOTHSIETCS pacuéT MHBIX
nokasaresnel, NpeyCMOTPEHHbIX HacToseil MeToaukoi.
0 TIpu sTOM, NMEpecyeTy TMOIEKAT B T.4. BCE JEHEKHBIE TIOTOKH, CIIEAYIOIIME 3a JATOW OKOHYAHUS COOTBETCTBYIOIIETO
KYIIOHHOTO TI€pHO/JIa, TI0 OKOHYaHNH KOTOPOT'O ITPOM3BOANTCS BBIIUIATa OCHOBHOT'O JIOJTa.
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® 0 BEJIMYMHAX (BKJIIOYAs IEPEMEHHBIE, 3HAUYEHHE KOTOPBIX HE 3aBUCHUT OT PELICHUS SMUTEHTA),

CYUIECTBEHHBIX JJISi pacyeTa HOMUHAJIBHOMW CTOMMOCTH LIEHHBIX OyMar ¢ HMHJIEKCUPYEMbIM

HOMUHAJIOM.

JU1st TONITOBBIX IIEHHBIX OyMar, o KOTOPhIM IPEAYCMOTPEHO YaCTUYHOE MOralieHHe OCHOBHOTO
710J1ra, HO BEJTMYMHBI IIOTaIlIaéMOr0 OCHOBHOTO JI0JITa HE OTIPEIeIeHbl Ha BECh CPOK 0OpAaIleHHS, CYMMBI
OyayUIMx JeHEKHbBIX TOTOKOB PACCUUTHIBAIOTCS HCXO/SI U3 OCTaTKa OCHOBHOTO JI0JITa HA J]aTy pacyeTa,
OTpeIeIEHHOTO C YYETOM BCEX paHee YCTAHOBJIEHHBIX CYMM IOTalleHus (3a MCKJIIOUYEHHEM LIEHHBIX
Oymar ¢ UWHAEGKCUPYEMBIM HOMHHAJIOM, JJs KOTOPBIX TEKyIlas BeJWYMHA OCHOBHOTO J0Jra

PacCUYMTHIBACTCS] B COOTBETCTBUU C 11.4.2.2).

4.2.2. BennunHa WHIEKCHPYEMOTO HOMHUHAIA.

JI7st ONTOBBIX IIEHHBIX OyMar ¢ HHIEKCUPYEMBIM HOMHHAJIOM, B PacdyeT BEJIWMYHHBI KOTOPOTO
BKJIFOYCHBI NICPEMCHHBIC, 3HAUYCHUC KOTOPLIX HC 3daBUCUT OT PCHICHUA SMHUTCHTA, U IPHU 3TOM HC
npeaAyCMOTpCHa €ro amopTusanusd, HOMHHAJIbHAasA CTOMMOCTL PpaCCYUTBHLIBACTCA Ha ATy KaXI0ro
JCHEeKHOTO TIOTOKA HCXOAS W3 HOMHHAIBHOH CTOMMOCTH Ha JIaTy OIPENCICHUS CIpPaBEITUBON
CTOMMOCTH, CpOKa IO JaThl JICHE)KHOTO II0TOKa W MPOTHO3HOTO 3HAYCHUs WHQIIAIUU s

COOTBETCTBYIOIIETro Tiepuoa mno gopmyie (3):
Dp-Dp—

HOMUHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,_, x (1 + [IPOTHO3 UILI,,_,) & 2) ,(3)

rje:
HOMHWHAJ UH,, - ICKOMO€ 3HaY€HHE HOMHUHAJIA Ha JJaTy KaKJI0ro IEHEKHOTO MOTOKa;
HOMHWHAJI UH,,_; - BenuunHa HOMHUHANa, pAacCUMTAaHHAas Ha JaTy MPEIIIECTBYIOLIErO
JIEHEKHOTO MOTOKA, HO HE paHee JaThl pacueTa CIpaBeUIMBOM CTOMMOCTH. Pe3ynbpTaT pacuera
HE OKpYTJIseTCS,
HOMHUWHAJ UH,,_; = HOMUHAJI UH, - BenmuunHa HOMHMHaJIa Ha JaTy OMpPEIACICHUS
CIIpaBeJINBOI CTOMMOCTH;
[TPOCHO3 UIll],,_; - mnporHo3HOE€ 3HA4YeHHWE HWHQIISAINK, ONpEIeJIeHHOE Ha  JaTy

IPEIIIECTBYIOIETO AEHEXKHOro moToka (N-1).

ﬂJ’IH JOJII'OBBIX HEHHBIX 6YM31" C MHACKCUPYCMBIM HOMHHAJIOM, B PACUCT BCIMYHUHBI KOTOPOI'O
BKIIFOYCHBI NEPEMCHHBIC, 3HAYCHHUEC KOTOPBIX HEC 3aBUCUT OT PCIICHUA OMUTCHTA, MU IIPpU O3TOM
npeaAyCMOTpCHa €ro amopTusanusd, HOMHHAJIbHAasA CTOMMOCTL PpaCCYUTBHLIBACTCA Ha ATy KaXI0ro

ACHCIKHOI'O IMOTOKa € YUYCTOM HNPCAHICCTBYIOIICTO YAaCTUYHOI'O IMOramcHus OCHOBHOI'O Ao0Jira Iio
dbopmyie (3a):
HOMHHAJI UH',, = OKPYTJI(HOMUHAJI UH,, X (1 — CYMM(ZIOJISI AMOPT),,_;,2),  (3a)

rjae:
HOMMWHAJI UH',,- BenMymMHa HOMMHAZA C y4ETOM €r0 aMOPTH3alMH - MCKOMOE 3HAUEHHE
HOMUHAaJa Ha J1aTy KaKJI0Tr0 JICHE)KHOT O MIOTOKA 332 BBIYETOM YaCTUYHOTO ITOTAIIEHHSI OCHOBHOTO
JI0JITa ¢ AaThl pa3MEIIEHHs BBIITycKa (HE BKJIIOYas YaCTUYHOE MOTalleHHe OCHOBHOTO JI0JITa B
cocTaBe JACHEIKHOIO IOTOKA N);
HOMMUWHAIJI UH,,- BennurHa HoOMHHAaNa 6€3 yueTa ero aMOpTHU3alliy - 3HaYCHHE, PACCUUTAHHOE

Ha JaTy COOTBETCTBYIOILIETO JEHEKHOTro MmoToka mo ¢opmyne (3) 6e3 yuera 4aCTHYHOTO
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norameHrud OCHOBHOI'O Ao0Jira € AaTbl PasMCIICHHS BBIITYCKa (C YY4CTOM HHIACKCUPOBAHUA
BEJIMYMHBI HOMHHAJIA, YCTAHOBJICHHOM Ha JIaTy pa3MEIICHHsI BBITYCKa);

CYMM(Z10J1d AMOPT),,_1- cymMma o€l 4YacTUYHOTO IIOTAlICHHWs HOMHHAIA C JaThl
pa3MelieHus] BBIIYCKA 0 JaThl JCHEXKHOrO MOTOKa N (HE BKJIIOYAsl OO YaCTHYHOTO

InoralmcHus HOMHHAJIa B COCTaBC ACHECKHOTI'O ITIOTOKa n).

B pacucT CyMMbI ACHCKHOI'O0 MOTOKAa BKIIIOYACTCA CyMMa YaCTUYHOI'O IOTalICHUA OCHOBHOI'O

aojira, €CJIM OHO MPEAYCMOTPCHO YCJIOBUSAMMU BBIMYCKA B AAaTy ACHCKHOT'O IOTOKA, paCCUUTAHHAA 110

dbopmyie (4):

rac:

4.2.3.

CYMMA AMOPT,, = max(OKPYTJI(HOMUHAJ x Z10JI1 AMOPT,, ,2);
OKPYTJI(HOMHUHAJ UH,, x JI0JIS1 AMOPT,, ,2)), 4)

CYMMA AMOPT,,- wuckomas BeJIMYMHA YaCTUYHOIO TIOTAIICHUS HOMHHaJIa B JaTy
COOTBETCTBYIOLIETO ACHEKHOTO MOTOKA;

HOMMUWHAJI UH,,- BenmnunHa HoMuHaa 6€3 yueTa ero aMOpTH3alluy - 3HAYCHHUE, PACCUMUTAHHOE
Ha JIaTy COOTBETCTBYIONIETO JACHEKHOrO MOToKa 1mo ¢opmyne (3) 6e3 ydera 4aCTHYHOTO
MOTAIIeHUsl OCHOBHOTO JI0Jira C JaThl pa3MEIIeHHs] BbINycKa (T.e. TOJBKO C Y4ETOM
MHJIEKCUPOBAHUSI BEJIMUMHBI HOMHHAJIA, YCTAHOBJICHHOW Ha JaTy pa3MEIlEeHUsI BBIITYCKA);
HOMMWHAJI - BenmuunHa HOMUHAJIA HA JaTy pa3MelIeHHs BhIMycKa (0e3 yueTa MHACKCAIMHA U
aMOpPTHU3aLIUN);

J0JIAA AMOPT,, - nonst yacTUYHOTO MOTalIEHUsI HOMUHAJA B AaTy JEHEKHOT0 MOTOKa N.

BennunHa nepeMeHHON CTaBKM KYIIOHA.

ﬂJ’IH JOJIOBBIX HCHHBIX 6YMaF, M0 KOTOPBIM MNPOHLCHTHBIC CTaBKKW HE OIPCACICHBI Ha BECh

OKUJaeMbIil CPOK OOpalleHusi, CyMMbl OYIyIIUX JI€HEKHBIX IOTOKOB, A KOTOPBIX CTaBKa He

OIMPCACIICHA HA ATy OLCHKU MHCTPYMCHTA, PAaCCUUTBHIBAKOTCS:

MHCTPYMEHTA MPEAYyCMOTpEHa «CcTaBKa MHQIISAIMM» U MHAs «CTaBKa JIEHEKHOTO PHIHKA

= IUI IEHHBIX OyMmar, B pacdeT CTaBKH IO KOTOPHIM BKJIIOUEHBI TIEpEMEHHbIE, 3HaUCHUE
KOTOPBIX HE 3aBUCAT OT PEUICHMs DMUTEHTA, - UCXOAS U3 CTAaBKH, ONPEICICHHOW C y4eTOM
IPOTHO3HBIX 3HAYCHUH TAaKUX IMEPEMEHHBIX IMapaMeTpoB, (pacdyeT CTAaBKH BBIMOIHIETCS I10
dopmyie, onpeaeieHHON YCIOBUSMH BBIITYCKa),

1T IPOYMX LEHHBIX OyMar — UCXO/s U3 CTaBKH, 3aJJaHHOH JUIsl Haubosiee MO3JHEr0 KyIIOHHOTO
nepuoja.

Pacuer cTaBOK BBINIOIHAETCS OTACIBHO I KaXKI0r0 KYIIOHHOTO IIEPHO/Ia.

Ecnu B KayecTBE NEPEMEHHOT0 MapaMerpa s pacyeTa CTaBKU KYIOHA YCJIOBHUSMH BBIITYCKA

11 3gauenue

CTaBKM COOTBETCTBYIOIIETO KYyMOHA pPacCUUTHIBaeTCsS MO (opmyse, MpeayCMOTPEHHOUW YCIOBUSMU

BBIITYCKa MCXO/S M3 MPOTHO3HOTO 3HAUYEHUS MH(ISAUH, COOTBETCTBYIOIIETO KYIOHHOMY MEPUONY, U

MIPOTHO3HOTO 3HAUYEHUS MHOW CTaBKH JICHEKHOTO PhIHKA COOTBETCTBYIOIICH CPOUHOCTH (ITyTeM BHIOOpPA

MaKCUMAJIBbHOI'O U3 3HaLIeHI/II\/'I, paCcCUUTAaHHBIX C IMPHUMCHCHHEM YKAa3aHHBIX JABYX IPOTrHO3HBIX

rapameTpoB).

U Hanpumep, MAX (uH(IsAIMS; KIIOUEBAs CTABKA).
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[Ipu pacyere crpaBeATuBONl CTOMMOCTH OCYIIECTBIISCTCS MEPECMOTP OYIyIIUX JIEHEKHBIX
MIOTOKOB MPH HAJTU4YUHU OOHOBJICHHOM MHGOpMalMU O 3HAUEHUSAX CTaBKU KymoHa. HoBoe 3HaueHue
CTaBKU KYIOHA MPUMEHSETCS C 1aThl Hayala COOTBETCTBYIOLIETO KYIIOHHOTO Nepuoa, OimKaniiero K
JlaTe YCTAHOBJICHHUS! CTaBKU (HO HE IMO3JIHEE JaThl Hauaja KYIMOHHOI'O MEpHOJa, Ha KOTOPbIN CTaBKa

YCTaHOBJICHA, NI Ooiee PAHHCTO KYIMOHHOTO Me€pruoaa, 10 Ha4ajia KOTOPOro CTaBka yCTaHOBHeHa).

4.2.4. TlporHo3HbIe 3HaAUYCHUS HHIISAITUN

st mporHo3ubIX 3HaueHni nHGIsuN ([IPOI'HO3 UIIL]) ucnonb3yroTcs 3HaYCHUS :

= «BMEHEHHOI» nHpsMY (nanee takxe — BUIILL, INF);

- AKCIIEPTHBIN MIPOTHO3 O Oy TYIINX 3HAYCHHUSIX HH(IISANY - B CTy4ae OTCYTCTBUS 3HAUYCHUS

«BMEHEHHOW» UHQIISAIUY IS COOTBETCTBYIOIIUX MEPHOI0B. B KauecTBe JaHHBIX O MPOTHO3HBIX

3HAYEHUSIX MEPEMEHHBIX MapaMeTpPOB HCMOJIb3YIOTCS MPOTHO3BI COLUATbHO-IPKOHOMUYECKOTO

pa3BuTHs MUHUCTEPCTBA S3KOHOMUYECKOTO pa3BUTHsI Poccuiickoin d)e;[epaunnlz.

Jlnist Bcex MmepuoioB, J1aTa Havyaja KOTOpbIX He mpesbimaeT 2023 roa (roj moramieHus BhIITycKa
Od3 52001 RMFS), B kauecTBe MpOTrHO3a MHQIISAIMH UCTIONIB3YETCS 3HAUCHHE «BMEHEHHOW» WHQIISAIINT
st Beimycka O®3 52001 RMFS, paccuntannoe no popmyne (5) kak pazauna mexay CraBkoir KB/ B
TOYKE, COOTBETCTBYIOIIEH CpoKy a0 moramieHus: Beimycka O®3 52001RMFS, u cpeaHeB3BeleHHOM

JIOXOJHOCTBIO K ITOTaIICHUIO 3TOT'0 K€ BBIIYCKa:
INF<3023 = KB/l52001 — YTMs3001, (5)

Jlnist Bcex mepuoioB, HAUMHAIOIIMUXCS B MpoMexxyTke ¢ 2024r. 1o 2028r. (BKIitoYasi), B Ka4eCTBE
NPOTHO3a UHQISIMU UCIIONB3YeTCsS 3HaYCHUE, paccunTanHoe no (opmyse (6), ucxons U3 3HaUYCHHIA
«BMeHeHHOW» nHsun BeimyckoB OD3 52001RMFS u 52002RMFS:

_ t52002~¢52001 (1 + INFsZOZS/IOO)tSZOOZ
INF3024-2028 = OKPYTJI (1 + INFoyops/100) 52001 —11,4]%100, (6)

INF<3028 = KB/l52002 = YTMs2002, (7
rjae:

INF<5023 - 3HAYCHHE «BMEHECHHOW» wWHGmauuu 11 Beimycka O®3 52001RMEFS,
paccurtanHoe 1o ¢Gopmyne (5) ¢ TOUHOCTHIO J0 2 3HAKOB MOCJE 3alsATOU —
pe3yabTaT pacuera o ¢popmyse (5) COOTBETCTBYET 3HAUCHHIO B MIPOIICHTAX;

INF<y028 - 3HAYCHHE «BMEHECHHOW» WHGQmsuuu 11 Beimycka O®3 52002RMES,
paccuntanHoe 1o ¢opmyie (7) ¢ TOYHOCTHIO J0 2 3HAKOB IOCJE 3allATOU —
pe3yabTaT pacuera o ¢popmysie (/) COOTBETCTBYET 3HAUCHHIO B MIPOIICHTAX;

t52001: t52002 - 3HAYEHUE CPEIHEB3BELIEHHOIO CpOKa J0 TorameHus BbimyckoB O3
52001RMFS, 52002RMFS, paccuntaHHO€ B rojax C TOYHOCTBIO 10 4-X

(ueThIpex) 3HAKOB MOCIIE 3aMSATOMH;

12 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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KBbs2001, KBs52002 -  3Hauenne  CraBku  KBJ[ B TOouke,  COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CpOKYy 10 morameHus BbimyckoB O®3 52001RMEFS,
52002RMFS;

YTMs5001, YTMs5002 - CpeIHEB3BENIEHHAs] JIOXOAHOCTh K TOTAIICHUIO BbITYyCKOB Od3
52001RMFS, 52002RMFS Ha pnary omenku, myonukyemas MOCKOBCKOH
OMpIKEi.

Jnist Bcex mepuoioB, HaUMHAIOMKXCS B MpoMexxyTke ¢ 2029r. no 2030r. (Bkitoyasi), B Ka4eCTBE

MPOrHO3a MHQIISIIIUKA HCIIONB3yeTCsl 3HaUeHUE, pacCuyuTaHHOoe Mo dopmyie (8), ucxols U3 3HAYCHHA
«BMeHeHHOW» nHsIUH BeImyckoB OD3 52002RMFS u 52003RMFS:

INF2029_2030 = OKPVTJI

ts52003~ts2002 [(1 + INF. 100)%52003
j( /10000 ) A

(1 4+ INF<p925/100)s2002

rae.
INF<3030 = KB/l52003 — YT Ms3003, 9)

INF<5028 - 3HAYCHHE «BMEHEHHOW» wuHGsauu i Beimycka O®3  52002RMFS,
paccuntanHoe 1Mo ¢opmyse (7) ¢ TOYHOCTHIO M0 2 3HAKOB IOCIE 3alATOH —
pe3yibTaT pacuera mo ¢popmyie (7) COOTBETCTBYET 3HAUCHUIO B TIPOLICHTAX;

INF<5030 - 3HaueHWe «BMEHEHHOW» wuHQmamuu s Beimycka O®3  52003RMFS,
paccuntanHoe 1Mo ¢Gopmyse (9) ¢ TOUHOCTHIO 10 2 3HAKOB IOCIE 3alsATONd —
pe3ynbTat pacyera o gpopmyne (9) COOTBETCTBYET 3HAUCHHIO B MPOIICHTAX;

t52002, t52003 - 3HAYEHHUE CPEIHEB3BEIIEHHOIO0 CpOKa [0 MorameHus BbIMyckoB Od3

52002RMFS, 52003RMFS, paccuutanHoe B Trojlax C TOYHOCTBIO OO0 4-X

("4eThIpex ) 3HAKOB TIOCIIC 3aIsTOMH;

KBAs2002, KBA52003 -  3Hauenne  CraBkm  KBJ[ B TOuke,  COOTBETCTBYIOLIEH
CPEIHEB3BEIICHHOMY CpOKYy a0 Tmoramenus BbimyckoB O®3 52002RMFS,
52003RMFS;

YTMs,002, YTMs5003 - CpeIHEB3BEIICHHAs] JOXOJHOCTh K TMOTAIIEHUIO BbITYCKOB Od3
52002RMFS, 52003RMFS na naty onieHkH, myoiukyemas MOCKOBCKOM OHUpIKei.

Jlnist Bcex mepuoioB, HAUMHAIOMIKXCS B MpoMexxyTke ¢ 2031r. go 2032r. (Bkitoyasi), B Ka4eCTBE

MPOrHO3a MHMISIUN UCIIONIb3YeTCsl 3HaYeHne, paccuntanHoe no ¢opmyne (10), ucxons u3 3HaYCHHIA

«BMeHeHHOW» nHGsIUN BImyckoB OD3 52003RMFS u 52004RMFS:

INF2031_2032 = OKPVYTJI

,4 | %100, (10)

t52004~t52003 (1 + [NFS2032/10())f52004
(1 + INF_y030/100)t52003

re:
INF<3032 = KB/l52004 — YT Ms2004, (11)
INF< 5030 - 3Ha4YeHHWe «BMEHEHHOW» wuHGmsuu st Bbimycka O®3 52003RMFS,
paccurtanHoe 1o ¢Gopmyne (9) ¢ TOUHOCTHIO J0 2 3HAKOB MOCJE 3alsATOU —

pe3ynbTar pacyeta o ¢popmyie (9) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX,
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INFo503, - 3Ha4YeHHWe «BMEHEHHOW» wuHOQmsuu st Bbimycka O®3 52004RMFS,
paccurtanHoe 1o ¢opmyne (11) ¢ TOUHOCTBIO 10 2 3HAKOB IMOCJC 3aISTONH —
pe3yabTaT pacuera o ¢popmyse (11) CoOTBETCTBYET 3HaYEHHUIO B MPOIEHTAX,

t52003, t52004 - 3HAYEHUE CPEIHEB3BEIIEHHOIO CpOKa 10 mMorameHus BbIMyckoB O3
52003RMFS, 52004RMFS, paccumtanHO€ B ToJlax C TOYHOCTBIO 10 4-X
("4eThIpex ) 3HAKOB TOCIIE 3aISITOM;

KBb/s52003, KB52004 - 3Hauenne  CraBku  KBJ[ B Touke,  COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CpOKY 10 TmorameHus BbimyckoB O®D3 52003RMFS,
52004RMFS;

YTMs,003, YTMs55004 - CpEIHEB3BEIICHHAs] JOXOJHOCTh K TMOTAIIEHUIO BbITYCKOB Od3
52003RMFS, 52004RMFS na paty omeHku, mnyOiukyemas MOCKOBCKOM

Ouprxei.

Ilpumeuanue:

[Ipu BemmosnHenuu pacuera INF,pr4_2028, INF2029-2030, INF2031-2032 3HaUeHMs mokazateneit
INF<5023, INF<s025, INF<s030, INF<y032, KOTOpBIE B pe3ynbraTe ux pacuera mo ¢opmysiam (5),
(7), (9), (11) sBnsroTCS 3HAYCHUSAMHU B MPOIEHTAX, IEPEBOMATCS B 3HAUCHHS B JOJISIX CIAHHIIBI
(mytem gencHus Kaxkaoro u3 Hux Ha 100 - uto sBHO oTpaxkeno B (opmynax (6), (8), (10)).
Pesynmerar pacuera mo ¢opmyiaam (6), (8), (10) cooTBeTcTByeT 3HAUYEHHIO B MPOICHTAX,

OKPYTJIEHHOMY JI0 2 3HaKOB TOCJIE 3aIsITOM.

Jlnst Bcex mepuoioB, HaunHatomuxcst ¢ 2033 r., B KauecTBe MPOrHO3a UHMISIIMK HCTIONB3YeTCs
SKCIIEPTHBIN MPOTHO3 UHQIISIIHIH.

Ecnu cpok morameHus g0JroBoro MHCTpyMeHTa He mpeBbimaeT 2034r. U OTCYTCTBYIOT HHBIC
MPOTrHO3HBIC 3HAYCHHUA MCPCMCHHBIX IMAPAMCTPOB, TO BJIUAHHUC SKCIICPTHOI'O MPOTHO3a I/IH(l)H}II_[I/II/I Ha
pe3yibTaT pacycTa CHpaBGI[HHBOﬁ CTOUMOCTH IMPU3HACTCA HC3HAUYUTCIIbHBIM, pACUCTHAA LICHA HGHHOﬁ
Oymarn MokeT ObITh KiaccupuimpoBana B ypoBeHb 2 (tum 2.C). B ocTanbHBIX citydasx (ITOMHUMO
WH(IISIMY UCTIONB3YIOTCS MHBIE HEHAOI01aeMble JaHHBIC WM CPOK ToramieHus npesbimaer 2034r.)
BJIMAHHUC OSKCIICPTHOTO MPOrHO3a I/IH(b.H}IL[I/II/I MNpU3HACTCA 3HAYUTCIBHBIM, PACUCTHAA LICHA HCHHOﬁ

Oymaru KinaccupuIHupyercs B ypoBeHb 3 (Tumn 3.B).

4.2.5. TIporHo3HbIe 3HAUYCHUS MPOYHUX MTEPEMEHHBIX ITAPaMETPOB

[IporHo3Hble 3HAYEHHSI «KOPOTKHX» CTAaBOK /I€HEKHOI0 PpbIHKA (IJsl TUIABAIOIIHNX
NMPOLEHTHBHIX CTABOK HA CPOK MPeI0CTABJIEHHS IEHEKHBIX CPeICTB 10 1 Mecsiia BKIKYUTEIbHO).

K «kopoTkuM» CTaBKaM JIEHEKHOTO PhIHKA OTHOCSATCS CIEAYIOIIUE IUIaBAIOIINE MPOLICHTHBIE
CTaBKH, €CJIM OHU MPETYCMOTPEHBI YCIOBHUSIMH BBIITYCKA OLIEHUBAEMOT0 MHCTPYMEHTA!

= craBka RUONIA;

- craBka ROISfix co cpokamu 1 mHenens, 2 Henenu, 1 mecs;
= craBka MosPrime Rate co cpokamu «overnighty, 1 menens, 2 Henenu, 1 mecsir;
= craBka PEIIO, mo oneparnusim [{enTpanpHoro 6anka Poccutickoit denepanyu Ha CpOK 10

OJHOTO MecsIa (BKIIOUYHUTENBHO);

. KitoueBas craBka LlenTpansHoro 6anka Poccuiickoii @enepanuy,
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= craBka Kb/ Ha cpok 10 0JTHOTO MecsIa (BKIFOUYUTENBHO).

Ecnu B KauecTBe NMEPEMEHHOTO MapaMeTpa MpeAyCMOTPEHa IUIaBarolasi MPOICHTHAsT CTaBKa

cpoxoM 1o 1 Mecsiia, To MPOrHO3HOE 3HAYCHHE TaKoTo apamerpa (Ratey) paccuntsiBaeTcs mo hopmyie

(12) xak pasuuna mexay CraBkoit KB/l B Touke, COOTBETCTBYIOIIEH CPEAHEB3BEIICHHOMY CPOKY JI0

MIOTALICHHUs] OLIEHUBAEMOI'0 HMHCTPYMEHTA, M BEIWYMHON «CPEINHEW MPOLCHTHOM MapKu Haj

CTOMMOCTBIO (POHTUPOBAHUSN:

rIe:

Ratef = (KBAAO fnorameHust CpMCoF)r (12)
CpMCOF = OKPYFH(CPBHALI(MCOF), 4), (13)
(P —-1000)

MCOF = FIXKyl'[OH - (14)

1000x¢t ’

KB/ 0 noramenns - 3Hauenue CraBku KBl B TOuke, COOTBETCTBYIOLIEH CPENHEB3BEIIEHHOMY
CPOKY 10 MOTalleHus! OLIEHUBAEMOT0 HHCTPYMEHTA;

cpMcor - 3HAYCHHE «CPETHEH MPOLEHTHON MapKu HaJl CTOUMOCTBIO (POHIMPOBAHUS Y,
paccuntanHoe 1o Gopmyse (13) Ha 1aTy OIEHKH MHCTPYMEHTA KaK CpeIHee
apu(MEeTHYECKOEe 3HAYCHUH TIOKa3aTels «IIPOLEHTHOM MapKu Haj
CTOMMOCTBIO (POHIMPOBaHUS», paccUUTaHHBIX 10 Gopmyie (14), mo kop3uHe
BbITyckoB OD3-I1K;

Mcor - 3HAaYECHUE «IPOLIEHTHOW MapKW HaJ CTOUMOCTHIO (DOHIUPOBAHUAY,
paccuutanHoe 1o ¢opmyne (14) mna Beimycka O®3-TIK, Bxopmsmiero B
Kop3uny BbinyckoB O®3-TIK;

FIX ynon - 3HaYeHHE PUKCUPOBAHHON YacTu KynoHa 11 Beimycka OD3-TIK (manpumep,
st Beiycka 29010RMFS kynon ycranaBnuBaercst B BennunHe RUONIA +
1.60% u Benmuuna FIX,y 0, NpuHEMaeTcs pasHoii 1.60%);

P - 1ieHa (6e3 ydeTa KyMOHHOTO J0x0/a) KOHKpeTHOro Bhimycka O®d3-TIK Ha
JaTy pacdera B pyoJisx;

t - CPEIHEB3BELICHHBIN CPOK J0 MOrameHusi KOHKpeTHOTo Bbimycka OD3-T1K.

llpumeuanue:

Ha pmary yrtBepkaeHus HacToslend pemakuuu Mertoauku kop3uHa BbITyckoB O®3-I1K
(mepeuenp BbimyckoB O®3-ITK, Brito4aemMbIx B pacdeT CpMc,r) BKIIOYAET CIEIYIOLIHE
Beimycku: 29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29012RMFS;
29013RMFS; 29014RMFS; 29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS;
29019RMFS; 29020RMFS; 24021RMFS.

Ilepeuens BbimyckoB O®D3-TIK, Bkitouaembix B pacuer cpM ,r, nepecMmarpuBaercs HIID B

CIIETYIONINX CITyJasx:

= pa3menieHre HOBbIX BhITyCKOB OD3-T1K;
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= YCTAaHOBJICHUE paHEe HEONPENEJICHHBIX CTAaBOK KYIIOHA Ha BECh OXKUJAEMBI CpOK

obpamenus OD3-11K, BKIFOYSHHOTO B KOP3UHY.

. Hospiii nepeuens BoimyckoB OD3-T1K, BkitoyaeMmbix B pacuer CpMc,r, U JaTa Hayajga

ero npuMeHeHus ycranasiauBaroTcss HIID mo cornacoBanmio co CJl 1 He TpeOyIOT OnepaTuBHOTO

BHECEHMS] COOTBETCTBYIOIIMX HM3MEHEHUW B HAcTOsAllyl0 MeToauky (yTBEpKIACHUS HOBOM

penakuuu MeToaukn).

Ilena P Beimycka OD3-IIK onpenensiercs mo qaHHbIM MOCKOBCKOW OWUPIKH, €CIIA OHA SBJISICTCS
aKTUBHBIM PBIHKOM B OTHOILIEHUU KOHKpeTHON O®P3-IIK, B nopsake, aHaJOTMYHOM YCTaHOBJIEHHOMY
AgnroputMoM 1 111 pacuera neHbl YpoBHS 1.

Ecnm Ha naty pacuera niena P konkpetHoro Beimycka O®3-T1K He onpezaenena (B T.4. o IpUYHHE
TOT0, YTO MOCKOBCKasi Oupika He SBISETCS B IaTy pacueTa aKTUBHBIM PHIHKOM JIJIS BBIITYCKA), TO TaKOMH

BbImyck OD3-I1K He BkiItouaercs B pacuer CpMeyr.

Ilpumeuanue:

[Tokazarens M¢,r OTpaxkaeT MPEMUIO CBBIIIE CTOUMOCTH (OHIAUPOBAHUS (110 CTABKE JIEHEKHOTO
peiaka - RUONIA), koTopyto MHBECTOPHI 3akjaabiBatoT mpu mokynke Od3. Takum oOpazom,
PBIHOYHBIE OXHUAAHUA MO CTOMMOCTU (OHIMPOBaHUA (MO MPOTHO3HOMY 3HAUEHUIO CTaBKU
RUONIA) BO3MOXHO oOmNpenenuTs Kak pasHully wmexay 3HaueHuemM KBbJ[ B Touke,
COOTBETCTBYIOIIEH CpPEAHEB3BEIIEHHOMY CpPOKY A0 morameHusi nanHod Od3 u mokazarenem
MCoF :

Hanpumep, npu craBke 5-netHeit O®3 B pazmepe 8.57% u 3HaueHuss Mc,r B pasmepe 0.52%

PBIHOYHBIE OKUAAHUS 10 cpeiHeMy 3HaueHHIo ctaBku RUONIA B teuenue 5 net coctast 8.05%.

IIporHo3Hble 3HaYeHUs] CTABOK JICEHEKHOI0 PbIHKA «CpelHeil» CpoYHOCTH (IJas
IJIABAIOIIMX NPOLEHTHBIX CTABOK HA CPOK NMpPeJ0CTABJIEHHS JeHe:KHbIX cpeacTB oT 1 Mecsina 10 2
JIeT BKJIKYHUTEIbHO)

K craBkam [E€HEXHOT0 phIHKA «CPEAHEH» CPOYHOCTH OTHOCSTCS CIIEAYIOIIME IIaBaroliue

MIPOLIEHTHBIE CTAaBKU, €CJIM OHH MPETYCMOTPEHBI YCIOBUSIMH BBIITYCKA OLIEHUBAEMOT'0 HMHCTPYMEHTA:

. craBka ROISfix co cpokamu 2 mecsina, 3 mecsiia, 6 MecsIIeB;
. craBka MosPrime Rate co cpokamu 2 mecsna, 3 mecsitia, 6 MecsIieB;
. craBka KbJ] Ha cpok ot 1 mecsmia 10 2 et (BKIIOYUTENHHO).

Ecnu B kauecTBe mepeMEeHHOro mapaMmerpa NMpeaycMOTpeHa IUIaBarolasi MpOIEHTHAsl CTaBKa
CpokoM OT 1 mecsta 10 2 neT, TO MPOTHO3HOE 3HaYeHHe Takoro napamerpa (Ratef) paccuntsiBaercs mo
dbopmyne (15) kak MPOTrHO3HOE 3HAUECHUE «KOPOTKOWY» CTaBKH JICHEKHOTO PHIHKA Ha aHAJIU3UPYEMOM
MepHojie, YBEIMUYEHHOEC Ha pAa3HUIly MeEXIy O€3pHCKOBOM JOXOTHOCTHIO «CPEIHET0» CpoKa H

«KOPOTKOI» 0€3pHCKOBOM JOXOJHOCTHIO:

Ratef = (KBALLO rmorameHus CpMCoF) + (KBACpO‘lHOCTb CTaBKH KBﬂl AeHb)l (15)
rae.
KB cpounocrs crasxn - 3Ha4eHUE CraBku KBJ[ B TOUKE, COOTBETCTBYIOMIEH CPOUHOCTH CTABKH

JICHEKHOTO PBHIHKA (HalpuMep, €ClIM 3HAYCHUE CTaBKU KYITOHA OMpPEeeNseTCs
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KaK 3HaueHHWe OECKYNMOHHOHN TOXOMHOCTH rocOyMar Ha Cpok 24 mecsia, TO
KBJ] nns 2-x set; eciau kK MosPrime6M — 1o KB/ st 6 mecsiies);

KB/ jens - 3Hauenue CraBku Kb/[ B Touke, coorBeTcTBytomiel cpoky B 0.0027 roxa.

llpumeuanue:
Ipn ompenenennn 3Ha4eHUst KB/ pounocrs crapxn  TOYKE, COOTBETCTBYIONIAs CPOYHOCTH
MEPEMEHHOT0 TMapaMeTpa IUIaBalolleld MPOLEHTHOM CTaBKH, ONpENEseTcss B TOpPSAJIKE,

YCTaHOBJICHHOM I1.2 HacTosieln MeToIuKu.

IIporHo3Hble 3HaYeHHMs <JIJMHHBIX» CTABOK PbIHKA KanuTajga (s IUIaBaloIMX
NMPOLEHTHBIX CTABOK HA CPOK MPeI0CTABJIEHUS €HEeKHBIX CPEJACTB CBbIIIE 2 JIEeT).

K «1muHHBIM» CTaBKaM pBIHKA KamWTala OTHOCATCS CIIEAYIOIIHE TUTABAIONINE TPOICHTHBIE
CTaBKH, €CJIM OHU TIPETYCMOTPEHBI YCIOBUSMH BBIITYCKa OIIEHUBAEMOTO MHCTPYMEHTA:

- craBka Kb/| Ha cpok cBelIie 2 J€T;

- JIOXOJIHOCTH K IOorameHuto Boeimycka OP3.

Ecnu B kauecTBe MEpEMEHHOIO IMapaMeTpa HMCIOJIb3YeTCs IUIaBarolias MPOICHTHAs CTaBKa
CPOKOM OT 2-X JIeT, TO NMPOTHO3HOE 3HAUYeHHE Takoro mapamerpa (Ratef) mpuHMMaeTcs paBHBIM
3HayeHuo CtaBku KB/ B Touke, COOTBETCTBYIOIIECH CPOYHOCTH TAKOM IJIaBaIOIEH TPOIIEHTHOM CTaBKU
(HampuMmep, eclii 3HAYCHHUE CTABKU KYIMOHA OMPEENIeTCs KaK 3Ha4eHHe OCCKYIMOHHOW JHOXOTHOCTH

rocoymar Ha cpok 5 set, To CtaBka KbJl paccuntbiBaercst 11 cpoka B 5 Jer).

Ilpumeuanue:

Eciu B kayecTBe MepeMEHHOro MapaMeTpa HCIHOJb3YeTCs IJIaBaroliasl MpOIEHTHas CTaBKa
3aMMCTBOBAaHUSl Ha pPbIHKE KamuTana («IJUHHAs» CTaBKa), TO PHIHOYHBIA PUCK H3MEHEHUs
MPOLIEHTHOM CTAaBKU MO HHCTPYMEHTY OTCYTCTBYET (IPUCYTCTBYET TOJBKO PHUCK HM3MEHEHUS
KPEIUTHOTO CHpe/ia) U BOZMOXXHO MPUMEHEHHE OCTPOEHUSI MPOTHO3HBIX JICHEKHBIX MOTOKOB U

HUX TUCKOHTHUPOBAHUA UCXOMOA U3 TCKYIINX IMPOUCHTHBIX CTABOK IO MHCTPYMCHTAaM.

IIporHo3nble 3HaYeHHMs NMPOYMX IMepPeMEHHBbIX MapaMeTpPoOB (MIOMHMO CTABOK I€HEKHOI0
PBIHKA).

HpI/I OTCYTCTBHUU HaGHIOI[aCMBIX AAaHHBIX O MPOTrHO3HBIX 3HAYCHUAX IMCPCMCHHBIX MMAPaMCTPOB
(manpumep, poct BBII) ucmnonbs3yeTcss SKCHEPTHBIA MPOTHO3 O OYAYIIMX 3HAYCHHUSAX MEPEMEHHOTO
napamerpa. B xauecTBe NaHHBIX O MPOTHO3HBIX 3HAUEHUAX NMEPEMEHHBIX MapaMeTPOB HUCIOJIb3YIOTCS
MPOTHO3BI  COIMAIBHO-DKOHOMHYECKOTO pa3BUTHUA MUHHCTEPCTBA JKOHOMHYECKOTO  Pa3BUTHUS

Poccuiickoi CI)ez[epauHH13.

4.3. OmnpenejieHne CTABKH AUCKOHTHPOBAHUS

CraBka JUCKOHTUPOBaHMA OyIyHIMX JEHEXKHBIX IOTOKOB ONpPENENsIeTcs A JOIr0BOM EHHON
Oymaru Ha KaXayro JaTy pacdera ClpaBelIMBON CTOUMOCTH.

CraBka QuCKOHTHpoBaHUs npuHuMmaercs paBHol CraBke KB/l B TOuke, COOTBETCTBYIOLIEH
CPEIHEB3BEIICHHOMY CpOKY [0 TmorameHuss / odepTsl LeHHOW OyMmaru, yBENTUYEHHOW Ha

COOTBCTCTBYIOIICC 3HAYCHHUEC KPEAUTHOT'O CIIpEaa:

13 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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= €CJIM pacueTHas IieHa ONpeesieTcs s Lelel MPOBEPKU LeHbl (KOTUPOBKH) JT0JITOBOM
[IEHHON Oymaru Ha aJIcKBaTHOCTH (32 MCKIIIOUCHHEM TOCYIapCTBEHHBIX IIEHHBIX Oymar), TO B
pacyeTe CTaBKM JUCKOHTUPOBAHUS WCIIOIb3YETCS COOTBETCTBEHHO MUHHMMAIBHOE HWIIU
MaKCUMaJIbHOE 3HaYEHUE U3 AMana3oHa KPEeIUTHBIX CIPEOB, OMPEIEICHHOE AJisi pEUTUHTOBOM
TPYIIIBI TOJITOBOM IIEHHOHM Oymaru B cooTBeTcTBUU ¢ [Ipunoxxennem B k HacTosmeit Meroauke.
. €CJIM pacueTHas LieHa OIpeesieTcs s Lelel cnpaBeVInBON CTOMMOCTH (ILI€HbI) TUIIA
2.C umu 3.B B Anroputme 1, TO B pacuere CTaBKH JUCKOHTHPOBAHHUS MOTYT OBIThH
UCII0JIb30BaHBI:

O DKCIEpPTHOE 3HaYEHUE KPEIUTHOTO CIpea.

O MEQUaHHOE 3HAa4YeHUWE M3 JUana3oHa KPEOUTHBIX CIPEAOB, OMNPENEICHHOE IS
PEUTHHTOBOI TPYIIIBI AOJITOBOM IIeHHOW Oymaru B cooTBeTCTBUH ¢ [Ipunoxennem B —
€CITM HE 33/1aHO YKCIEPTHON 3HAUYE€HUE KPEAUTHOTO CIIpe/ia (3a UCKITIOUEHUEM J0JITOBBIX
WHCTPYMEHTOB, OTHECEHHBIX K [V pelTHHroBoil Tpymie, MeAUaHHOE 3HAYCHHE
KPEAUTHOTO CIpe/a AJsi KOTOPBIX OMpeesieTcss B 0CO00M MOPSIKE).

O s TOCYIapCTBEHHBIX IIEHHBIX Oymar (Toiibko s (efepaidbHBIX IEHHBIX Oymar)

MCIUAHHOC 3HAYCHUC KPCAUTHOT'O CIIpCaa MPUHUMACTCA paBHbIM 0.

Ilpumeuanue:

Ecnu 3HaueHne KpeaquTHOTO crpeia yCTaHABIMBAETCS UCXO U3 HAOII0aeMbIX JaHHBIX (B TOM
Ylclie Ha OCHOBE KPEAMTHOIO CIpeJa MO aHAJIOTMYHBIM BBIIYCKaM JaHHOTO SMUTEHTA,
MEJMAHHOTO 3HAYCHHUS CIIPEIa PEUTHHTOBOM TPYIIITBI, CKOPPEKTUPOBAHHOTO HA TPEMHUIO/AUCKOHT
3a 0coObIe yCIOBHSI HAa OCHOBE HAOJIOIAaEMBIX JAHHBIX ), pacueTHas IieHa [IEHHOW OyMaru MOKeT
ObITh KiTaccuduimpoBana B ypoeHs 2 (tun 2.C). B ocTanbHBIX cydasx pacueTHas 11eHa IEHHON

Oymaru kinaccuduiupyercs B ypoBeHs 3 (tum 3.B).

5. MOJEJb KOPPEKTUPOBKH MCTOPHYECKOW ILEHBI JOJEBOW IEHHOM
BYMATH

CnpaBenyiuBasi CTOMMOCTh AaKIUM POCCUMCKMX 5SMHUTEHTOB, JOMYIIEHHBIX K TOpraM Ha
MocCKOBCKOW OHpKE, MOXKET ONPENEIAIThCA B COOTBETCTBUU C MOJEIBIO OIEHKH, OCHOBAHHOW Ha
KOPPEKTUPOBKE UCTOPUIECKON 1IeHBI (YpOBEHb 2). JlaHHAsS MO/ENb MPUMEHSIETCS B ClIydae OTCYTCTBUS
HabmrogaeMoii 1ieHsl 1, 2 ypoBHs B TeueHue He 6osee 10 ToproBeix el MOCKOBCKOW OUPIKH.

Jnsg  wene OLIEHKM CHOPaBEIJIMBOM CTOMMOCTM HCIOJbB3YETCS CpPAaBHEHUE JIHMHAMUKHU
(TOXOTHOCTH 3a OMpPENENICHHBIN MPOMEXYTOK BPEMEHHN ) aHATTM3UPYEMOTO (PMHAHCOBOTO HHCTPYMEHTA
C IMHAMHUKOW PHIHOYHBIX MHIUKATOPOB.

Pacuer crnpaBeanMBOW CTOMMOCTH JOJIEBOM ILIEHHOW OyMaru Mo MOJAETH KOPPEKTUPOBKU

HUCTOPUYECKOU IIEHBI TPOU3BOIUTCS 1O hopMyIIe:

P, =Py X (1+Ry), (16)
rie:
P; - IICHA JTOJICBOM IIEHHOW OymMaru Ha JaTy ONpeIesIeHUsI CIPaBEIJIMBON CTOMMOCTH;
Py - HanboJiee MO3HSSL ONPE/IEIICHHAs B COOTBETCTBUU C ANTOpUTMOM | 1ieHa 101eBOH

1eHHo# Oymaru | nim 2 ypoBHS;
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Rm - JOXOTHOCTh PHIHOYHOTO HHJMKATOpa, orpeaeacHHas o ¢popmyie (17):

3nauenue P; okpyrisiercs no npaBuiaM MaTeMaTU4eCKOro OKPYIJIEHHS 10 HIECTH JECATUYHBIX

3HAKOB.
Pm,
Ry = Py -1, 17)
rie:
Pm;, — 3HAQUEHHME PBIHOYHOIO HHJIMKATOpa Ha JaTy OIpPEACIICHUs CIPaBeJIMBOU
CTOUMOCTH;
Pm, — 3HaUCHHE PHIHOYHOTO HHIMKATOPA HA TY XKe JIaTy, Ha KOTOPYIO ompeereHa Py.

B kauecTtBe pBIHOYHOIO HWHAMKATOpA JJIsI CPAaBHEHUsS C JWHAMUKOW aKUHUA POCCUUCKUX
AMUTEHTOB UCIONb3yeTcs nHAeKe MockoBckout bupxu (IMOEX).

[Tokazatens R,, paccunteiBatoTcs 6€3 TPOMEKYTOUHBIX OKPYTIICHUH.

6. OCOBEHHOCTH ONPEJEJEHHMSA CHPABEIJIMBOM CTOMMOCTH IEHHBIX
BYMAI B IOPAAKE, OTIMYHOM OT AJI'OPUTMOB 1, 2

6.1. IleHHble OyMaru JONOJTHHUTEIBHOIO BBINYCKA, 1eNI03UTAPHbIE PACIIUCKH, ICHHbIe OyMaru,
MOJIy4eHHbIE B Pe3y/1bTaTe KOHBEPTALUH.

[Ipy HEBO3MOXHOCTH  OIpPENENUTh CIPaBEeUIMBYI0 CTOMMOCTb IIEHHOH Oymarum ¢
WCIoNb30BaHueM Anroputma 1, Aaroputma 2, B T.4. B OTCYTCTBHE HAOII01aeMbIX JaHHBIX JJIS LIeei
OIIpEeJICJIEHUS CIIPABENINBOM CTOMMOCTH LIEHHON OyMaru MOryT ObITh IPUMEHEHBI CIIEIYIOLINE METObI
U JaHHBIE:

= B OTHOIICHUH LIEHHON OyMaru JIOTMOJIHUTENILHOTO BBITYCKa IIPUMEHSIOTCS Ha0JII0JaeMble

JlaHHBIE — LIEHBI, PACCYUTAHHBIE JJI1 OCHOBHOT'O BBIITYCKa;

. B OTHOILEHHUM JIETIO3UTAPHON PacIUCKU MPUMEHSIOTCS HaOl0JaeMble JaHHbIE - LIEHBI,

paccuMTaHHBIe JIi TPEJCTaBIsIeMOl IIEHHOM OyMaru B COOTBETCTBUU CO CIPABEIIUBOU

CTOMMOCTBIO €IMHUIIBI 0a30BOr0 aKTHBa (LIEHHOW Oymaru, Jiexariei B OCHOBE JICIO3UTAPHOM

pacnucku). YKa3zaHHbIE IIEHbl IPUMEHSIOTCS C y4ETOM KOJIMYECTBA MPEACTABIAEMON LIEHHON

Oymaru;

o B OTHOIICHUH JI0JIEBOM HEHHOI Oymaru, npuoOpeTeHHO! NP MEPBUYHOM pa3MEIICHUU

B (popMe ayKIImoHa Ha pOCCUICKON OUpike, MPUMEHSETCS 1IeHa IPHOOPETEHUs — B TCUCHHE HE

Oosee yem 30 aHEH C 1aThl MPUOOPETECHHUS,

. B OTHOLLIEHHUH JI0JI€BOM LIEHHOW OyMmaru, eciu OHa I0Jy4eHa B Pe3y/bTaTe KOHBEPTALUU

B HEe MCXO/HOI IIeHHO# Oymaru, BXOAMBILEH/ BXOIIEH B COCTaB aKTHBOB, MPUMEHSIOTCS Ha

JlaTy OIIPENEIICHUs CIIPABEIIIMBON CTOUMOCTH:

O HaOmoJaeMble JaHHbIE - IIEHbI, PACCUMTAHHBIC JUIsI MCXOOHON ILIEHHOW Oymaru.
VYkazaHHbIE JaHHbIE IPUMEHSIOTCS C YU€TOM KO3 (PHUIIMEHTa KOHBEPTaLUH;

O CTOMMOCTh IIEHHON Oymaru, ompeaelieHHas Ha JaTy KOHBEpTallMHM, - B clydae
MpeKpaiieHusi 00palIeHnuss UCXOMHON IIeHHONW Oymaru - B TeueHuwe 30 gHEH C AaThl

KOHBEPTaLlUH.

6.2. lleHHble OymMaru, CpoK norameHusi KOTOPbIX HACTYMHJI.
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C fmarel TMONHOTO TIOTANIEHUs BBIYCKA JIOJITOBOW IIEHHOW Oymaru, mpeayCMOTPEHHOM
YCIIOBUSIMU BBIITyCKa, B OTCYTCTBUHU IPU3HAKOB OOECLIEHEHUS M HMHBIX JAHHBIX O CIIPaBEeAJIUBOI
CTOMMOCTH (B T.4. Ha OCHOBE NPO(PECCHOHAIBHOTO CYXKIACHHS) €ro CIpaBeIuBas CTOUMOCTh
MIPU3HAETCSI PAaBHOW CyMMe OCHOBHOTO JIONTA, IMOJICKAIIEro MOraleHu0, (TI0 OCTAaTKY - 32 BBIUETOM
CYMMBI JICHEXKHBIX CPEACTB, (DAKTUUECKH MOCTYMUBIINX B CYET €€ TOTAIICHNUS).

CrnpaBemyivBasi CTOMMOCTh LIEHHBIX OyMar, CpoK MOTalIeHHs] KOTOPhIX HACTYIHII, IO KOTOPHIM

HaOII0AI0TCS MPU3HAKUA 00ECIICHEHUSI, PACCUMTHIBAETCS C YUETOM 1.7 HacTosIeln MeToIuKy.

7. OCOBEHHOCTH OIIPEJEJIEHUSI CIPABEJIMBOM CTOMMOCTH IIEHHBIX
BYMATI ITPH HAJIMYUU ITPU3HAKOB UX OBECHHEHEHMU A

7.1.  Bce BBITYCKH JIOJIEBBIX U JOJTOBBIX IIEHHBIX OyMar 3MUTEHTA U BCE UMEIOIIHNECs TPeOOBaHUS K
SMHTEHTY IO BCEM BBIITYCKaM IIEHHBIX Oymar Mpu3HaTCs 00ECIICHEHHBIMH, B TOM YHCJIE, B ClIydae:
a) opUIINATHLHOTO OMYyOJUKOBAHUS PEIICHUS O TMPU3HAHUU SMHUTEHTa OAHKPOTOM — CO JTHS
OMyOTMKOBaHUSI COOOIIICHHUS;
b) o(umaNbHOTO OMYOIUKOBAHUS PEIICHHS O HayaJle IPUMEHEHUS K SMUTEHTY MPOLEAYP
0aHKpOTCTBA — €O [JHS ONYOJIMKOBAaHHS COOOLICHHS 0 JaThl, NPEALIECTBYIOIIEH aTe
OnyOMKOBaHMUs COOOIIEHUsT 00 OKOHYAaHWW TMPUMEHEHHs Tpolenyp OaHKpPOTCTBA WU O
NPU3HAHUHM SMUTECHTA OAaHKPOTOM;
c) o(unmanbHOro OMyOIMKOBAHUS COOOILEHHS O CYIIECTBEHHOM (paKTe B OTHOLICHUU XOTS
OBl OTHOTO 0053aTENILCTBA, MPEAYCMOTPEHHOTO XOTSI OBl OJTHUM BBIITYCKOM JOJITOBBIX IIEHHBIX

4 sMurtenta, moxTBepxknaronieM aedonT® (B T.4. TEXHUUECKHIA) - CO JTHS OMyOIMKOBAHHS

Oymar
YKa3aHHOTO COOOIIEHHUS 10 JHS, MPEAMISCTBYIOIIETO HIO O(HUIIMATBLHOTO OMyOITHMKOBAHUS
COOOINEHUsI O CYIIECTBEHHOM (hakTe, MOJITBEPKIAIONIEM HCIIOJTHEHHE COOTBETCTBYIOIIETO

00s13aTeBCTBA B IIOJIHOM O00BEME.

Ilpumeuanue:

I1.7.1 mpuMeHsieTcst TOIBKO K IIEHHBIM OymMaram pOCCHHUCKUX SMUTEHTOB, B OTHOIIICHHH KOTOPBIX
YCTaHOBJIEHBI TpeOOBaHUS K MyONMKanMM / PacKphITUIO yKa3aHHOM Belmle uH(popmaruu. B
OTHOIICHUU IICHHBIX OyMar HMHOCTPAHHBIX JMHTEHTOB ITYHKT MOXET TPUMEHSThCS TIpU
JOCTYITHOCTH HMH(OpManuu 00 aHaJOTUYHBIX COOBITHUSIX, OMyOJUKOBAHHOW B COOTBETCTBUHU C

3aKOHOAATCJIbCTBOM HHBIX I'OCYyaapCTB.

7.2.  Bce BBIIYCKU JOJIEBBIX U JOJTOBBIX [[EHHBIX OyMar SMUTEHTA M BCE UMEIOIIHECs TPeOOBaHUS K
OMUTEHTY IO BCEM BBIMYCKaM IIEHHBIX OyMar HpuU3HAIOTCS OOECIEHEHHBIMU B JaTy MPU HATUYHH
MIPOCPOYKH BBITTOJTHEHUSI TaKUM SMUTEHTOM XOTsI OBl OJHOTO 00s3aTelIbCTBA, MPEAYCMOTPEHHOTO

BBIITYCKOM IIeHHO# 6ymarn’®, B Teuenmue:

14 He 3aBuCHMO OT TOT0, COCTABIISET TAKOH BBITYCK aKTHBEI DOHA UM HET.
15 Brmouas 1edosIT 0o UCIONIHEHUIO YMUTEHTOM O(EPTEL
16 Ecniu takoit BBIITYCK COCTaBJIsIET akTUBBI DOHIA
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. JUTSL TONTOBBIX IIEHHBIX OyMar pOCCHICKUX SMUTEHTOB - Oonee 10 pabounx aHel co qHS
BO3BHUKHOBCHUS ' 0053aTe/IbCTBA,

. JUTSL TOJITOBBIX IIEHHBIX OyMar MHOCTPAHHBIX M MEKIYHAPOIHBIX IMHUTECHTOB - Ooiee 10
paboumx JHEH co THS BOZHUKHOBEHHUS 0053aTENLCTBA,

. JUTSL TOJIEBBIX IIEHHBIX OymMar poCCHHUCKHUX SYMUTEHTOB - Oolee 25 pabouux AHEH co JHS
BO3HUKHOBEHMS 00SI13aTENILCTBA,

. JUTSL JIOJICBBIX IEHHBIX OyMar HHOCTPAHHBIX M MEXYHAPOIHBIX SMHTEHTOB - Ooiee 25
pabounx JHEH co THS BOZHUKHOBEHHUS 00s3aTENbCTRA.

Ycaopusgs 1n.7.2 IMPUMCHAIOTCA OO0 JaTbl HCIOJHCHHUSA OMUTCHTOM COOTBETCTBYIOILCTO

o0s13aTebCcTBa (0053aTENBCTB), TPEAYCMOTPEHHOTO BBIITYCKOM JOJITOBOM IIeHHON Oymaru, nmepen HITD

(ympanstroreit komnanueid HI1®) B mosHoM o0beme.

7.3.

[1yHKT 7.2 npuMeHseTCs TONBKO B CIIy4yae, €CIM He IPUMEHEH 11.7.1.

Bcee BBIITYCKH AOJIEBBIX W JOJII'OBBIX IIEHHBIX 6YMaF OMUTCHTaM U BCC UMCIOIIHECS Tpe60BaHI/IH

K OMHUTCHTY IIO BCEM BLIIIYCKAM ICHHBIX 6YM31" MOTr'yT OBITH IMPU3HAHBL O6€CHCHCHHBIMI/I B HMHBIX

cily4asix, IOMUMO yKa3aHHbIX B 11.7.1, 11.7.2, B cootBeTcTBHM ¢ MCDO.

7.4.

Anroput™ 1, AIropuT™M 2 B OTHOIIEHUH BBINTyCKAa LEHHBIX Oymar, 0OECIIEeHEHHOro Ha JaTy,

MIPUMEHSIETCS C YYETOM CJIEIYIOIIETO:

74.1.

7.4.2.

7.4.3.

B OTHOIICHHUH BBIITYCKOB JOJTOBBIX U JI0JIEBBIX IEHHBIX OyMmar, Mpu3HaHHBIX 00€CLIEHEHHBIMU B

COOTBETCTBUHU C 1.7.1 «@»:

"  cropaBeIMBas CTOMMOCTh BBIIYCKA YCTAaHABIMBACTCS pPaBHOM HymO  (BKIIOYas
HAaKOIUICHHBIN KYTOHHBIA JTOXOJ 33 TEKYIIHI KYTTOHHBIA MTEPUOT).

B OTHOIIEHHH BBIITyCKa JTOJITOBBIX IIEHHBIX OyMar, CpoK MoramieHus KOTOpOro He HaCTYITUIIL:

" mpoBepka (TECTUpOBaHME) Ha aJeKBAaTHOCTh OWMPXKEBBIX LEH, LIEH WH(POPMALMOHHBIX
areHTCTB HE BBIMOJIHSETCS,

*  mpoBepka Hamuuus P2 3a mocnennue 20 TOProBbIX THEH HE BBITIOIHSICTCS;

"  eCliM Ha JIaTy He OIpejesieHa 1IeHa BhIMycKa, npeaycMorpenHas yposaeM 1 (1.A, 1.B unmun
1.C) unu ypoBHem 2 (tonbko 2.A, 2.B), cipaBeiiuBasi CTOMMOCTb BBIITYCKa OMPEACIIAETCS
B COOTBETCTBUHU C MOJEISIMH, IPETYCMOTPEHHBIMU ypoBHEM 3. B ToM umcie ansg ueneit
CIpaBeJIMBOM CTOMMOCTH (11eHbI) THMa 2.C, pacueTHas 1eHa, onpeeieHHas I JOJITOBOU
IIEHHON OyMaru corjacHo 1.4 HacTosIer MeToauku, He TPUMEHSIETCS;

"  [OpH OTCYTCTBHHM WHBIX JAHHBIX O CIIPaBEMJIUBON CTOMMOCTH 3 ypoBHS (B TOM 4HMCIE Ha
ocHOBe TpodeccnoHabHOTO CyxkaeHuss @DoHIa) chpaBeAuBas CTOMMOCTH BBITyCKa
YCTaHABIIMBAETCS PAaBHOW HYJIO (BKJIIOYAs HAKOIUJICHHBIM KYIMOHHBIN JTOXOJ 3a TEKYIIHM
KYITOHHBIN TIEPUO.T).

B OTHOIIICHHUH BBITTyCKA JTOJITOBBIX IIEHHBIX OyMar, CPOK MOTalieHus: KOTOPOro HACTYIINI:

"  [OpH OTCYTCTBHHM WHBIX JAHHBIX O CIIPaBEMJIUBON CTOMMOCTH 3 ypoBHS (B TOM 4HMCIE Ha

OCHOBE  NIPO(ECCHOHATBLHOTO  CY)KIEHHUS)  CIpaBeiMBasi  CTOMMOCTb  BBIITyCKa

1 351ech u masee noj 1aTol BO3HMKHOBEHHS 00A3aTENbCTBA IOHUMAETCS OJIHA U3 AT, ONPEEIEHHbIX B COOTBETCTBUH C
YCIIOBHSIMH BBIITyCKa JOJITOBOH IIEHHOW OyMaru (COOTBETCTBEHHO 00SI3aTEIBCTBY):

JlaTa OKOHYaHUs e€puoaa, 1o UCTECHECHU N KOTOPOI'O BhIIJIAYMNBACTCA KyHOHHLIﬁ J0XO0H,
JlaTa 4aCTUYHOI'O MoralieHrud OCHOBHOI'O J0JII'a 10 HACTYIJICHUS AAThl MMOTAIICHU BbBIITYCKa;

JlaTa MOTalleH!sl BBITYCKa.
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YCTAHABJIMBAETCS PaBHOM HYNIO (BKJIIOYas HAKOIUIEHHBIM KYNOHHBIM J10XOJ 3a TEKYILUH

KYITOHHBIN TIEPHUO.T).

7.4.4, B OTHOIIICHWH BBITTYCKA JOJIEBBIX IIEHHBIX OyMar:

7.4.5.

7.4.6.

* mposepka Hanuuus P2 3a nocnennue 20 TOProBuIX AHEW HE BHITIOIHIETCS;

"  eCJIM Ha JaTy He OIpeJIelIeHa LIEHa BBIITYCKa, IPEIyCMOTPEHHAs ypOBHEM | UiIu ypoBHEM 2
(Tomeko 2.A, 2.B), cripaBennuBas CTOMMOCTH BBIMTyCKa OIMPEACISIETCS B COOTBETCTBUH C
MOJIETSIMHM, TIPEAYCMOTPEHHBIMU ypoBHEM 3. B ToMm wucne mig uened crpaBensiiBOM
croumocTH (1ieHsl) Tuna 2.D ucropuyeckas 1eHa, CKOppeKTUPOBAaHHAsS COTJIACHO II. 5, HE
MIPUMEHSIETCS;

"  [pHU OTCYTCTBMM MHBIX JAHHBIX O CIIPaBEAJIMBON CTOMMOCTH 3 ypoBHS (B TOM uHCJE Ha
OCHOBE TMpo(decCHOHANBHOrO CcyXaeHus oHIa) CrhpaBeAiuBas CTOMMOCTb BBIIYCKa
YCTAHABJIMBAETCS PABHOW HYIJIIO.

OneHka, mpou3Be/eHHAs OILICHIIUKOM paHee JaThl OOHapy)KEHUs MPHU3HAKOB 0OecHeHEHUS

BBIITyCKa IICHHOW OyMaru, TNpH ONPEAENICHUU CIPaBEIJIUBOM CTOMMOCTH 3 YpOBHS HE

IIPUMEHSIETCA.

CrpaBe/uiiBasi CTOMMOCTh OOECLIEHEHHBIX Ha JaTy TpeOOBaHHWI IO LIEHHBIM Oymaram K

SMUTEHTY MPU3HAETCA PAaBHOW HYIIO, BKIIIOYAs:

* TpebOBaHME HA BBHIILUIATY KYIOHHOTO 10X0/1a (3a MPEAbIIYyIIHe KyITOHHBIC TIEPHO/IBI);

* TpeOOBaHME Ha MMOTAIIEHUE OCHOBHOTO JI0JIra (Y4aCTUYHOE, CPOK KOTOPOTO HACTYIIHII);

. TpGGOBaHI/Ie Ha BBITJIATY 00BABICHHBIX JUBUACHOOB.
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METOJIUKA ONPEJAEJEHUS CIIPABEJJIMBONA CTOMMOCTH JEHEKXHBIX

CPEACTB, PASMEIIEHHBIX 110 JOI'OBOPAM BAHKOBCKOTI'O BKJIAJTA

(IETIO3UTOB)

1. I[J'I}I ACHCKHBIX CpCACTB, Pa3MCIICHHBIX BO BKJIAAblI, (,Z[GHO3I/ITOB) OLICHUBACMBIX IIO

CIIPaBEJIMBOM CTOMMOCTH, OTPEICICHUE CIPABEIIIMBON CTOMMOCTH OCYIIECTBIISICTCS €XEIHEBHO,

BKJIIOYasi MPOBEPKY IMPOLIEHTHOW CTaBKH, BHIOOp METO/a pacuera B 3aBUCUMOCTH OT pe3yjbTaTa

MMPOBCPKU, paCUYCT KPCAUTHBIX CIIPCAO0B, PACUCT CTABKU JUCKOHTHUPOBAHUS.

2. CnpaBemiiiBasi CTOMMOCTb JETIO3UTOB OMPEACIIACTCS C TPUMEHEHUEM METO/1a TUCKOHTUPOBAHHMS

(myTeM pacyera MPUBEACHHON CTOMMOCTH OYIyIIUX AEHEKHBIX TOTOKOB - DCF).

MGTO,Z[ AUCKOHTUPOBAHHUA HC NPUMCHACTCA K ACIIO3UTY:

CCJIn 3(1)(1)6KT OT JUCKOHTHPOBAHUS HC ABJIACTCA CYIICCTBCHHBIM HUJIN

YCTaHOBJIEH CPOK TOTAIICHHUS «10 BOCTPEOOBaAHUSY.

O}PexT OT MUCKOHTHPOBAHHUS HE SBJISETCS CYHIECTBEHHBIM, €CIM Ha JaTy OMNpEIesICHUS

CHpaBeTMBOM CTOMMOCTH JIJIS ICTIO3UTA CIIPABEUTUBO (O JHOBPEMEHHO):

CpOK moramicHus, paCCqHTaHHBIﬁ OT JaThl OIPCACIICHUA CHpaBGI[JII/IBOI\/'I CTOUMOCTH,
COCTAaBIISIET MEHEE OJTHOTO roJia (BKJIF0YAs ACTIO3UTHI, 1aTa TOTAleHUSI KOTOPBIX TIPUXOIUTCS
Ha JPYroi OTYETHBINA TOT) U

MPONLCHTHAA CTaBKa 11O JOTOBOPY IIPU3HACTCA COOTBGTCTByIOH_Ieﬁ PBIHOYHLIM YCJIOBUSM.

3. IIponieHTHAs CTaBKa 10 JOrOBOPY IPU3HACTCS COOTBETCTBYIOLIEH PBIHOYHBIM YCIIOBHSM, B

cl1ydac €CJIM €€ 3HAYCHUEC HE BBIXOOUT 3a AMaIlla3OH PbIHOYHBIX CTABOK.

ﬂJ’IH ueneﬁ OonpeacICHNA COOTBETCTBHA PHIHOYHBIM YCIIOBHAM BBIIIOJHACTCSA IIPOBEPKA CTABKH

I10 IOTOBOPY:

NPOIEHTHOW CTaBKH, YCTAaHOBJICEHHOW YCIOBHMSMHU JIOTOBOpa (Jajsiee - HOMHHAJIbHAs
craBka)’® JUIsL  JENO3UTOB, CPOK IOTalleHHs KOTOPBIX, PAaCCYMTAHHBIM OT JaThl
OIIPENICJIEHUs] CIPABEUIMBOM CTOMMOCTH, COCTABJSE€T MEHEEe OJHOro roja (BKiIO4Yas
JIETI03UTBHI, 1aTa MOralleHusl KOTOPBIX MPUXOAUTCS Ha APYroil OTYETHBIN ron),

¢bakxtuueckoit ICII o neno3uty - Ist AEMO3UTOB, CPOK MOTAIICHUS KOTOPBIX, PACCUMTAHHBIN

OT JIaThl ONPECIICHHSI CTIPABEIJTUBON CTOMMOCTH, COCTABJISICT OJIUH o1 U OoJiee.

ﬂI/IaHaSOH PBIHOYHBIX CTaBOK (MI/IHI/IMaJ'IBHOC N MaKCUMAJIbHOC AOITYCTUMBIC 3HAYCHU A CTaBKI/I)

pPaCCUUTBIBACTCA UCXOOs U3 3HAYCHMI:

OE3pUCKOBOM CTaBKM JIOXOJHOCTH. B KkauecTBe OE3pUCKOBOM CTaBKU JIOXOJIHOCTH
IPUMEHSETCA 3HaueHUe OE3pUCKOBOIO MHAMKATOpa Ha ATy ONPEAENICHMs CIpaBeAIUBON
CTOMMOCTH JICTIO3MTa, YBEIMYEHHOTO HA KOPPEKTHPOBKY JeMo3uTHOro puinkal®, u
YMEHBIIEHHOTO Ha 3HAY€HHE MEIMAaHHOIO KPEAUTHOro chpena, paccuutaHHoro aus |l
PEUTUHTOBOU I'PYIIILI , U

MUHHMAJIBHOTO ¥ MaKCHUMaJIbHOI'O COOTBETCTBEHHO 3HAUYEHUI KPEOUTHBIX CHpeAoB (3a

WCKJIFOYCHHUEM JICTIO3UTOB, OTHECEHHBIX K IV pelitunroBoi rpynmne). KpeautHbie cripeap

18 Paznmma Mex Ty HOMUHAIBHOM cTaBKOH U hakTHueckoit DCIT mpU3HAETCS HECYIIECTBEHHOM JUIS IETIO3UTOB, CPOK MOTAMIEHHUS KOTOPBIX,
paccUMTaHHBIN OT JaThl ONPEIC/ICHHs CIIPABEJIMBOM CTOMMOCTH COCTABIISIET MEHEE OJHOTO T0J1a.
19 KoppeKTHpoBKa JEMO3UTHOTO PIHKA OTPaKaeT 00IIee COOTHOIIEHHE CTABOK Ha PHIHKE JETIO3UTOB 1 CTABOK OE3PUCKOBOTO HHAMKATOPA.
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ONPEACIISIIOTCS I AeNo3UTa B cOOTBETCTBUU ¢ [Iprnoxkennem B k Hacrosmeirn Meronuke
(c yueTom npemMuu 3a CyOOpIMHUPOBAHHOCTH ).

Jnst neno3uToB, OTHECEHHBIX K [V peHTHHTOBOW rpymmne, TpoBepKa MPOLEHTHON CTaBKU IO
JIOTOBOPY BBIMOJHSETCS C NPUMEHEHHWEM JMarna3oHa pPBIHOYHBIX CTABOK, PACCUMTAHHOTO C
IIPUMEHEHUEM KPEIUTHBIX CIIPEOB, YCTAaHOBICHHBIX Ui 11l peWTHHIroBOM rpymnmsl.

4, B kauectBe 6e3prckoBOro MHAMKaTopa npuMeHsTcs 3HaueHne craBku RUONIA,;
5. KoppeKTHpoBKa Jeno3uTHOro peiaka Spread® paccuntsiBaercs 1o gopmyste (18) kak pasHuna
CpeIHET0 3HaueHUs HAOII0JaeMOW PRIHOYHON CTAaBKHM B OTHOIICHUH JETIO3UTA Ha TOPU3OHTE 3 MecsIa

U CPE/IHEro 3HaueHUs 0€3pHCKOBOTO MHIMKATOPA 33 aHAJIOTHYHBIA IEPUO/T;

13 —_
Spread® = OKPYTJI <§Z Towrns Ry, 2), (18)

=

rae:

Cppim; - HaOJr01aeMasi PpIHOYHAS CTaBKa B OTHOIIICHUH JICTIO3HTA;

R_f - cpeaHee 3HAYeHUE OE3PHCKOBOTO MHIMKATOPA 3a TOT K€ MEPUOJ, 32 KOTOPBIN
oTpesieNieHbl 3HaUCHUsT HAOII0JaeMON PHIHOYHOM CTaBKH B OTHOIIICHUH JICTIO3UTA.
3HaueHue SpreadD paccuuThiBaeTcss 0e3 MPOMEXKYTOUHBIX OKPYIJIEHUH U COOTBETCTBYET
3HAQUYEHMIO B MIPOLIEHTAX, OKPYIJICHHOMY /10 2 3HAKOB MOCJE 3aISTOM.
6. B kauecTtBe Ha0IIO1a€MBIX PHIHOYHBIX CTABOK B OTHOIICHHUH JICTIO3UTA MPUMEHSIIOTCS 3HAUCHHS
CPEIHEB3BEIICHHBIX MPOIEHTHBIX CTABOK MO MPHUBIICYCHHBIM KPEAUTHBIMU OpPraHU3alUSIMU BKIJIAIaM
(memo3uTam) He(PMHAHCOBBIX OpPTaHHU3AIMI B pyOIsSX, pacKpbiBaeMble Ha opulIMaTbHOM caiite banka
Poccun?.

Hcnonb3ytoTes CpeTHEB3BEIICHHBIC CTAaBKH B PYOJISIX, pacKpbIBaeéMble Ha O(UIIMAIBHOM caiTe
baunka Poccuu B nienom o PO.

CpenHeB3BELICHHBIE CTAaBKM OMNPENENSIIOTCA C  HCIOJIb30BAHMEM IIKadbl Pa3BEpHYTOM,
BKJIFOYAIOIECH TTO3UIINH:

= 110 30 gHeH;

= ot 31 go 90 xaieHAapHBIX THEW;

= ot 91 o 180 kasieHapHBIX AHEH;

= ot 181 xkanengapubIx nHeH 10 1 roaa;

= ot 1 roga mo 3 ner;

=  CBBIIIE 3 JET.

HaGmromaeMoil  pbIHOYHOM CTaBKOW B  OTHOIIEGHWUMW JCMO3UTA  SIBISIETCS  3HAYCHHE
CPEHEB3BEIICHHOW TPOICHTHOW CTaBKM 3a Mecsll, HauOoyiee ONHM3KUNA K JaTe OmpeiclieHUs
CIIPaBEJIUBOI CTOMMOCTH JICTIO3UTAa, HAa CPOK, COMOCTAaBUMBIA CO CPOKOM IOTAlllEHHS JEMO3UTa,
PaCCUYUTAHHOTO OT AAaThl ONPEIETECHHS CITPABEIJIUBON CTOMMOCTH.

1. [IpuBeneHHass CTOMMOCTh OYIyIIUX JCHEKHBIX IMOTOKOB PACCUUTBIBACTCS MJISl JIEMIO3UTOB C
YYETOM CHEAYIOLIETO:

7.1.  IlpuBeneHHas cTOUMOCTh Oymymiux neHeKHbIX MOTOKOB (DCF) paccuntsiBaetrcs mo dhopmyse
(19):

20 http://www.cbr.ru/statistics/bank_sector/int_rat
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i
Pr
DCF = 1+ y)(Dn—[[aTa)/365’ (19)
n=1
rae:
P, — cyMMa OyIyIIero JAeHeKHOTo MOTOKa (B BaJTIOTE JICTIO3UTA);
D, — JaTa JIEHEeKHOTr'0 MOTOKA,
Y — CTaBKa JUCKOHTHPOBAHMS, OIpEJIEICHHAass B COOTBETCTBUM C HACTOSILIUMU
[IpaBunamu;

Jlama - nata onpenenaeHus CupaBeIyInBO CTOUMOCTH;

j — KOJIMYECTBO JIEHEKHBIX IIOTOKOB C 1aThI OIIPEAEIICHUs CIIPABEJIMBOY CTOMMOCTH 0
JlaThl TIOTAIICHUS JETI03UTA;

n — MOPSAKOBBIA HOMEp JICHEKHOTO TIOTOKA, MPUHAICKAIIUNA MHOXKECTBY |.

3nayenne DCF paccunThIBaeTCsi B BAIIOTE JENO3MTa 0€3 NMPOMEXYTOUHBIX OKPYIJICHUH C
TOYHOCTBIO JO 2 3HAKOB IIOCJIE 3aIIATOM.

7.2.  Ilpu ¢opmupoBanum rpapuka OyayIIMX IEHEKHBIX MOTOKOB YUYHMTHIBAIOTCS BCE JCHEXKHBIE
IIOTOKU B IIOTalIEHME OCHOBHOI'O JOJITa M MPOLEHTHOIO JOXOAA 10 JaThl IOTralleHUs IEIO3UTa, B
TEYEHUE 0’KUIaEMOI0 CPOKA Pa3MELIEHUs JEIIO3UTA.

OxuaemMplii CPOK Pa3MEIICHUS JIETIO3UTA OINpENENseTcss € OaThl pacyera CIpaBelIMBON
CTOMMOCTH [0 JaThl IOTAIICHUsS ICTO3UTA, YCTAHOBIECHHOW IOTOBOPOM, WM IaThl, 1O KOTOPOU
oIpeziesieHa MPOICHTHAsI CTaBKa (110 JOTOBOPY C TUIABAIOIICH MPOLIEHTHOM CTaBKOIA).

7.3.  BennunHa IE€HEXHOTO NOTOKA IPUHUMACTCS PABHOM!

" CyMMe€ IIPOLIEHTHOTO JOX0/1a, PACCYUNTAaHHOU B COOTBETCTBHH C YCIOBUSMH JIOTOBOpA HA ATy
JICHE)KHOTO TOTOKA, U

" CyMME€ OCHOBHOI'O JI0JITa, IOJUJIEKAILEH ITOTallleHHUIO B AAaTy JEHEXKHOr0 MOTOKA.

CyMMBI IEHEKHBIX IOTOKOB PACCUMTHIBAIOTCS C YIETOM KaUTAIN3ALNUN IPOLEHTHBIX JOXO/I0B,
€CJIX ATO IIPEYCMOTPEHO YCIOBHUSAMH JOTOBOPA.

7.4.  JlaTol IEHEKHOIr0 MOTOKA CYUTACTCS:

" aTbl OKOHYAaHUS IIPOLICHTHBIX IIEPUOJOB, IO 3aBEPIICHUI0 KOTOPBIX B COOTBETCTBUHU C
YCIOBHMSIMH JIOTOBOpa OCYIIECTBIISIFOTCS  BBIIJIATHI MPOLIEHTHOIO Joxoxa M (eciau
IPESYyCMOTPEHO) YACTUYHOE MTOTAIIEHHEe OCHOBHOTO JI0JITra;

" jara, 10 KOTOPOM OIpEeNIeH 0XKUAAEMBINA CPOK PA3MELICHUS.

7.5. CraBka AMCKOHTHPOBaHUS OyIyIIMX JCHEKHBIX MOTOKOB MO JAEMO3UTY ONpeAeseTcs Ha
KOKIYIO ATy ONPEICIICHUS CIIPABEAINBOM CTOMMOCTH.

CraBKa JUCKOHTUPOBAHUS MPUHUMAETCS PABHOM:

*  daxrrueckoir ICII — ecnu mpoBepsieMasi CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHBIM
YCJIOBUSIM Ha JaTy ONPEEICHUs CIIPaBEUIMBOM CTOUMOCTH;

" (OE3pHCKOBOI CTaBKM JOXOAHOCTH (OE3pHCKOBOrO WHIMKATOpPAa Ha JaTy OIpeIeIICHUS
CIPaBEUIMBON CTOMMOCTH JETI03UTA, YBEJIMUYEHHOTO HA KOPPEKTUPOBKY JEIIO3UTHOIO PhIHKA
U YMEHBLIEHHOTO Ha 3HA4Y€HHE MEJUaHHOI'0 KPEOUTHOIO CIpena, paccuutaHHoro ais Il
PEUTHHIOBOW TPYIIBI), CKOPPEKTHPOBAaHHOW Ha MEIWAHHOE 3HAYCHUE M3 JMara3oHa

KPEAUTHBIX CIPEOB, OMPEIEICHHOE I PEUTUHTOBOI TPy, K KOTOPOH OTHECEH JIETIO3UT

27



7.6.

B cootBercTBUM C [Ipnnoxxenuem B k Hacrosdmend Meroauke, — €Ciid poBepsieMasi CTaBKa
II0 IOTOBOPY HE COOTBETCTBYET PBIHOYHBIM YCJIOBHSAM Ha ATy OIPEIEICHUS CIIPaBeAINBON
CTOUMOCTH.

I'paduk neHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

"  BHECEHHUS W3MEHEHHWH B JOroBOp (B T.4. B YaCTH M3MEHEHMS / YCTAHOBJCHUS CTABKH II0
JOTOBOPY, CPOKA NEUCTBHA TOTOBOPA, NEPHOAUYHOCTH WJIM CPOKOB BBIIIIATHI TPOLIEHTHBIX
JI0OXOJIOB);

"  HM3MEHEHHUS CyMMBbI OCHOBHOTO J0Jra (TIONOJHEHHUs, YACTUYHOTO TOTALIeHHs, €CIIU OHO HE
OBLJIO YITEHO TpauKOM).

I'paduik AEHEKHBIX MOTOKOB MOXKET OBbITh CKOPPEKTHPOBAH B 3aBHUCHUMOCTH OT H3MEHEHUS

PaCUYETHBIX OLEHOK IUIATEKEN U MOCTYIUIEHUN.

8.

CnpaBemyinBasg CTOMMOCTb [JENO3MTa PACCUUTBHIBAETCS C YYETOM cienyrouiero. B ciydae

IIPUMEHEHHUS METOJA TUCKOHTUPOBAHMS CIPABEINBASI CTOUMOCTD ITPU3HAETCS] PABHOM:

CC = DCF + IlpouentIIr

Ecnu MeTon TMCKOHTUPOBAHUS HE IPUMEHSIETCS], CIIPaBEAJINBas CTOMMOCTb IPU3HAETCS PAaBHOM:

CC = OJHIpouentTk+ IponentlIr

rae:

CC = cnipaBeyiBasi CTOMMOCTh JICTIO3UTA / 3aliMa;

DCF — 3HaueHue, pacCYUTaHHOE B COOTBETCTBUU C 1.7.1 Ha naTy onpezaeneHus CrpaBeaInBON

CTOUMOCTH;

O]l — cymMmMa OCHOBHOTO JIOJITa Ha JATy OMpENEJCHUs CIPaBEITMBON CTOMMOCTH (C Yy4ETOM

KalUTaIU3UPOBAHHOTO MPOLIEHTHOTO 10X04);

[IpouieHTTK — MPOLIEHTHBIN 10X0A 3a TEKYIIHH IPOLIEHTHBIN NEPUOA (CPOK OKOHUAHUS KOTOPOTO

HE HACTYNWI), HAKOIIJIEHHBIN Ha 1aTy ONPEEIICHUs CIIPaBEAINBOI CTOMMOCTH;

[TpoueHTlIr — TpOUEHTHBIA MT0XOJ (32 MCKIIOUYCHHEM KalHUTATU3HUPOBAHHOTO IPOIEHTHOTO

JI0X0/1a) 32 MPOLIEHTHBIE MEPUO/IbI, CDOKU OKOHYAHUS KOTOPBIX HACTYIMIIM HA JIaTy ONPEIEICHUS

CIIPaBEUIMBOM CTOUMOCTH.

3unauenue [IponentlIr pasHo:

" CyMME€ IMpOIEHTHOTO J10X0Jla, HAYMCIECHHOIO Ha JaTy OKOHYaHUs COOTBETCTBYIOIIETO
MIPOLIEHTHOTO Tepuo/ia, MO0 OCTAaTKy Ha JaTy OMpEeesIeHUs CIpaBeJIMBON CTOMMOCTH (3a
BBIUETOM CYMMBI JCHEKHBIX CPEJCTB, (DAaKTUUECKU MOCTYMUBIIMX B CUET €r0 MOTalIeHHs) -
B TeueHue 10 aHel ¢ AaThl OKOHYaHMs COOTBETCTBYIOLIETO MPOLIEHTHOIO IEPUOAA;

* (O (mymo) — mo ucreueHun 10 AHEH ¢ MaThl OKOHYAHUS COOTBETCTBYIOIIETO MPOIEHTHOTO
epuo/a.

CnpasemyinBasg crouMmocTh aenosuta pasHa 0 (Hymro) ¢ maTel oT3bIBa JMIEH3UM KPEAUTHOU

OpraHu3aLuu.
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IMPUJIOKEHHUE NeA.

NEPEYEHDb JOCTYIIHBIX HABJJIIOJAEMbIX BUPKEBbBIX IIVIOIIAJTOK

Jlocmynnuvie u nabnrooaemole dupiicesvle NOULAOKU

[Tybnuunoe aknnonepHoe o6mecTBo "MockoBckas bupxxa MMBB-PTC" (MockoBckas Gupixa)

Awmepukanckas ponmoBas oupka (American Stock Exchange)

I'onkonrckas gonmosas oupsxa (Hong Kong Stock Exchange)

Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Hacnak (Nasdaq)

Hewmenkas honmosas 6upsxa (Deutsche Borse)

Hero-Mopkekas doumosas 6upxa (New York Stock Exchange)
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IMPUJIOKEHUE NeB.

PEI'JIAMEHT PACYHETA KPEJUTHOI'O CIIPEJA JJIA JOJITOBBIX THCTPYMEHTOB

B cooTBeTCTBHM C HACTOAIIUM PETJIaMEHTOM KPEIUTHBIA CIIpe] pacCUUTHIBAETCS Ui (lanee

HMMEHYETCS JOJITOBOM UHCTPYMEHT):

JIOArOBOM  LeHHOW OyMaru, HOMHHHMPOBAaHHOW B pyOnmsx (3a HUCKIIOUYEHUEM
roCyJapCTBEHHBIX IIEHHBIX Oymar PD);
JCHEKHBIX CPEJCTB B pYyONIAX, pa3MeIIeHHBIX BO BKJIAaJ B KPEIUTHONH OpraHHU3aINH

(1emo3uToB).

s nenent pacdera KpeAUTHOIO CIIPENA OCYLICCTBIISETCS CIEAYIOIIAsl MTOCIIEI0BATEIbHOCTD

JEHCTBUM B OTHOIICHHUH JIOJITOBOM IIEHHOM Oymaru:

B 3aBHCHMOCTM OT HAJMYHs MJIM OTCYTCTBMSI KPEIMTHOTO peifThHra y Beimycka® (a B ero
OTCYTCTBHUHM y SMUTEHTA WM TOPYYUTENs) AOITOBOM LIEHHONW Oymaru, ompenensercs
NPUHAIISKHOCTh IIGHHOW OymMard K OJHOW M3 4YeThbpeX pPEeHTHHIOBBIX TPYII,
IIPEyCMOTPEHHBIX HACTOSIINUM PeriiaMmenToMm;

MUHUMAaJIbHOE, MAaKCUMAJIbHOE U MEAMAHHOE 3HAYCHUS KPEAUTHBIX CIIPENOB AJIA JOJITOBON
[EHHON OymMarm NPUHUMAIOTCS PAaBHBIMU COOTBETCTBYIOUIMM 3HAYEHUSIM KPEIUTHBIX
CIIPE/IOB, PACCUYMTAHHBIM JIJIsl PEUTUHTOBOM TPYNIIBI, K KOTOPOW OTHECeHa LieHHas Oymara
(3a UCKITFOYCHHMEM IICHHBIX OyMar, OTHECEHHBIX K [V pedTHHTOBOM rpyIIie, 1isi KOTOPBIX
KPEIUTHBIN CIIpe]l OonpeAessiercs B 0COOOM MOpsJIKe, MPEAyCMOTPEHHOM HACTOSALIMM

Pernamenrom).

I[.H}I LIG.HGI\/'I pacucTa KpCAUTHOIO CHpcla OCYIICCTBIIACTCA CICAYHOIIAA IMOCICIO0BATCIIbBHOCTD

JNIEUCTBUM B OTHOIIICHUH JICIO3UTA:

B 3aBHCHMOCTH OT HAJHMYHUS WJIM OTCYTCTBUSI KPEAUTHOTO peHTHHTa y OaHKa, B KOTOPOM
pa3MelleH JEMO3UT, ONPEAEsAeTCs NPUHAUIEKHOCTh AEMO3UTa K OJHOM M3 YeThIpEX
PEUTHHTOBBIX TPYIII;

MHUHHMMAJIBHOE, MAKCUMAJIbHOE U MEIMAHHOE 3HAYEHUSI KPEIUTHBIX CIPENOB IS IETIO3UTA
IIPUHMMAIOTCSI  PaBHBIMH  COOTBETCTBYIOLIMM  3HAQUEHUSAM  KPEAWUTHBIX  CIIPEAOB,
paccYMTaHHBIM Ul PEUTUHTOBOM TPYIIBI, K KOTOPOH OTHECEH JAETO3UT (32 UCKIIOYCHUEM
JIETIO3UTOB, OTHECEHHBIX K [V pelTHHroBOW rpynme, s KOTOPBIX KPEIUTHBIM CHpen

OIpeeIsIeTCsl B 0COOOM TMOPSIKE, PETYCMOTPEHHOM HACTOSIIUM PeriaMeHToMm).

st cyOOpAMHUPOBAHHBIX JIOJITOBBIX WHCTPYMEHTOB (OOIHMranii KpeJUTHBIX OpraHu3aluil B

CJIydyac OTCYTCTBUA peﬁTHHFa BBIITYCKa WA I[CHO?)I/ITOB) YCTAaHAaBJIMBACTCA OONOJIHUTCIIbHAA TPCMUA 3a

CyOOpAMHUPOBAHHOCTb, HA KOTOPYIO VYBEJIWYUBAIOTCS pACUETHbIE BEJIMYUMHBI MHHHMAILHOTO,

MaKCUMaJIBbHOTO W MCAMAHHOI'O 3HAYCHHI KpCOUTHBIX CIIPCAOB B Ciydasix, HOpCeAyCMOTPCHHBIX

HacrosmuM [IpunoxenneM. [Ipemust 3a cyOOpIMHUPOBAHHOCTD ONPEIENSAETCS C Y4ETOM AOCTYIHON

pBIHOYHOW HWH(POPMALMU O CHpeAax 3a CYOOPAWHUPOBAHHOCTh COIOCTABUMBIX BBITYCKOB WM

sMuTeHTOB (YpoBeHs 2 u tut 2.C).

21 Mcnonb3yeTcs KpeAUTHBINA PEUTHHT I10 MIKaJle peUTHHIOBOTO areHTCTBa, COOTBETCTBYIOLIEH BallloTe OCHOBHOTO J10JIra
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1. PeiiTuHrOBBIE IPYNIIBI
s neneit onpeneneHust KpeIUTHOTO CIIpea BBOAATCS CIENYIOIINUE PEUTUHIOBBIE TPYIIIBL:
PeiiTunroBasi rpynnma I — HauBbICIINI/MaKCUMaNbHBI YpPOBEHb KPEAUTOCIIOCOOHOCTH,
(MHAHCOBON HAJEKHOCTH IO CPABHEHUIO C IPYTUMHU SMHUTEHTAMHU, BBITYCKAMH IIEHHBIX Oymar
Wi (UHAHCOBBIMHM 00s3aTenbcTBaMH. B yKa3zaHHYIO pPEHTHHTOBYIO TPYMIY BKIIOYAIOTCS
JIOJITOBBIE HHCTPYMEHTHI ¢ peiTuHroM oT BBB- (1o mikane S&P).
JlonroBbie MHCTPYMEHTHI, BhINylleHHbIe MuHHCcTepcTBOM (rHaHcoB Poccuiickoit deneparym,
OTHOCSTCS K peUTHHTOBOM Tpymme |.
PeiitunroBas rpynna Il — BeICOKHIT ypOBEHBb KPEIUTOCIIOCOOHOCTH, (PMHAHCOBOM HAJIEKHOCTH
(OT yMepeHHO BBICOKOTO JI0 BEICOKOTO), IIPH 3TOM IIPUCYTCTBYET HEKOTOPAsi UYyBCTBUTEIHHOCTD
K BO3/ICHCTBUIO HEOIArONPHUATHBIX EPEMEH B KOMMEPUECKUX, (PUHAHCOBBIX M 3KOHOMUYECKHUX
yCIOBHSX. B yKa3aHHyH0 pPEHUTHMHIOBYIO TPYNIy BKIIOYAKOTCS JOJITOBbIE WHCTPYMEHTBI C
perituarom ot BB- 1o BB+ (1o mkane S&P).
PeiiTunrosas rpynmna |1l — cpennuii ypoBeHb KpeAUTOCTIOCOOHOCTH, (PUHAHCOBOW HAJIS)KHOCTH
(OT yMEepeHHO HH3KOTO 0 CPEIHEro), MPU 3TOM MPHUCYTCTBYET BHICOKAs UYBCTBHTEIBHOCTh K
BO3/ICIICTBUIO HEOIArONPHUATHBIX MEPEMEH B KOMMEPUYECKUX, (DMHAHCOBBIX U HIKOHOMUYECKUX
yCIOBHSX. B yKa3aHHyH0 pPEHUTHMHIOBYIO TPYNIy BKIIOYAKOTCS JOJITOBbIE WHCTPYMEHTBI C
peittunrom ot B- 1o B+ (o mikane S&P).
PeiitunroBass rpynna IV. B yka3zaHHyl0 pEHTHMHIOBYIO TpYIIly BKJIIOUYAIOTCS JOJTOBBIE
WHCTPYMEHTBI:
=  (e3 pelTuHTa, MPUCBOSHHOTO PEHTUHTOBBLIMHU areHTCTBAMH, YKa3aHHBIMH B Tabnuiie 1, niau
» ¢ pedtuHroM Hmke B- (mo mkame S&P), MPUCBOCHHBIM PEHTHHTOBBIM AareHTCTBOM,

yka3zaHHbIM B Tabmure 1.

PeliTuHTrOBBIE TPYIIBI MOTYT OBITH NEPECMOTPEHBI MPU BBHITOJHEHUU OJHOTO U3 CIEAYIOLIUX

YCJIOBU:
o BHECEHHE U3MEHEHUI B METOJIMKY pacueTa U COCTaB UHACKCOB MOCKOBCKOW OMPIKH;
- [IPOYME U3MEHEHUs HA PBIHKE, [IPU3HAHHBIC CYLIECTBEHHBIMU VIS LICJICH OIPENEICHUs

PEUTUHTOBBIX TPYIII.

[IpoBepka yciioBuil 1151 IEPECMOTPA PEUTUHTOBBIX TPYIIIT MPOBOJIUTCS €KEKBAPTAIBHO.
2. Tlopsiiok onpeaeneHUsi MPUHANIEKHOCTH 10JITOBOr0 HHCTPYMEHTA K PeliTHHIOBOIi rpymie

Omnpenenenne NpUHAIEKHOCTH JOITOBOTO HHCTPYMEHTA K PEUTUHTOBOW TPYIINE BHIMOIHIETCS

Ha OCHOBaHWH JAHHBIX BEAYIINX PEUTHHTOBBIX areéHTCTB B COOTBETCTBUHU ¢ Tabmmiei 1.
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Ta6anna 1. ConocraBiieHHe MIKaJ PeITHHIOBBIX ATEHTCTB

Moody's S&P Fitch
IKcnepr .
AKPA PA Mexaynapoanas | Mexaynapoanas | Mexaynapoqun | PeHTHHroBasi rpymma
HIKaJjia HIKaJjia as ImKaJja
Baal BBB+ BBB+
AAA(RU) | ruAAA Baa2 BBB BBB PeiiTunroBas rpynna I
Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), Bal BB+ BB+
rUAA
AA-(RU)
PeiiTnHroBasi rpymnma
A+(RU), ruAA-,
Ba2 BB BB 1
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) | ruBBB+
BBB(RU),
ruBBB B1 B+ B+
BBB-(RU) .
rUBBB-. PeiiTunrosass rpynmna
BB+(RU) B2 B B 11
ruBB+
BB(RU) ruBB B3 B- B-
L. . PeiiTuHroBass rpynmna
Bosiee HU3KHI peHTHHT / pEUTHHT OTCYTCTBYET v

[lpu Hamumuuu y ponroBoil neHHoW Oymarw,

PEUTHHIOB,

€C OMUTCHTA WX MOPYYUTCISA HCCKOJIBKUX

BbIOMpaeTCsl HauOONBIINK M3 UMEIOIIUXCS aKTYaIbHBIX KPEAUTHBIX PEUTHHTOB, C YUETOM

CIIeTYIOIIETO:

MIPU HaJMYUU PEUTHHTA BBITYCKA MCIOJIb3yeTCSI HAMOOMBIINM U3 aKTyalbHBIX KPEIUTHBIX
PEUTHUHTOB BBIMYCKAa, MPUCBOCHHBIX PA3JIMUYHBIMU PEUTHHTOBBIMU ar€HTCTBAMU;

B OTCYTCTBUU PEUTHHTA BBIMyCKa, NPUCBOCHHOTO XOTA OBl OJHUM PEUTHHTOBBIM
areHTCTBOM, MPY HAJTMYUU PEUTHUHTa SMUTEHTA LIEHHOM OyMaru UCroib3yeTcs HauOOoIbIINit
U3 aKTyaJbHBIX KPEOUTHBIX PEUTUHIOB AMHUTEHTA, TMPUCBOCHHBIX PA3INYHBIMU
PEHUTUHTOBBIMH areHTCTBAMU;

B OTCYTCTBUHU PEUTHHTA BBITTyCKA M YMUTEHTA, IPUCBOCHHOTO XOTsI ObI OTHUM PEUTUHTOBBIM
areHTCTBOM, NpU HAIWYUM pPEUTHHra MOpPYYUTENs] LEHHOM OyMmMaru UCHOIb3YyeTCs
HauOOJBIINKA M3 AKTY&IbHBIX KPEAUTHBIX PEHUTHHIOB MOPYYUTENs,, HPUCBOECHHBIX

Ppa3iInuHbIMU peﬁTI/IHFOBBIMH arCHTCTBaMu.

[Tpu Hanuuuu y 6aHKa, B KOTOPOM pa3MEIIEH JICNO3UT HECKOJIBKUX PEHTUHTOB, IPUCBOCHHBIX

Ppa3siInYHbIMHU peﬁTHHFOBBIMPI ar¢HTCTBaMu, BBI6I/IpaeTC$I HauOONBIINKN W3 HMCIOIIUXCA aKTyaJlbHBIX

KpCAUTHBIX

PEUTHHTOB.
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3. OcobGenHocTH onpeaeneHust KpeauTHBIX cnpenos aJs |, 11, 111 peliTunroBsix rpynn

Kpenutneiii cripen s pertuaroBeix rpymm |, 11, 1l paccuuteiBaeTcss Ha Kaxayr aaTy
oTpesieNIeHUs CIPaBeIMBON CTOMMOCTH JIOJITOBOI'O HHCTPYMEHTA.

IIpu Beraucnenuu kpenurHoro cupena I, I, III peHTHHrOBBIX IPYIIT UCIIOIB3YETCS MEIUAHHOE
3HAUEHHUE KPEIUTHOTO cupea 3a nocieaHue 20 Toprouix IHEN (<= 1aThl OIPEACIICHUS CIIPABEIIMBON
CTOMMOCTH).

Jns pacuera MenuaHHoro 3HadeHusi kpeautHoro crmpena I, II, III pedTHHroBbIX rpymnn
UCTOJB3YIOTCS 3HAYEHUS JTOXOJHOCTH CIEAYIONIMX OOIMTallMOHHBIX MHJEKCOB MOCKOBCKOM OHpXKH,

PacCKpBhIBA€MBIX 10 UTOTaM Ka)kKJI0r0 TOPTrOBOTO JHS Ha caiiTe MOCKOBCKON OMPIKHU:

a. Wunexc koprnopatuBHbIX obnuranmii (> 1 roga, peiitunr > BBB-)
Tuxep: RUCBITRBBB
Omnwucanue HHIEKCA: https://www.moex.com/ru/index’RUCBITRBBB
ApPXUB 3HAYCHUIA: https://www.moex.com/ru/index’RUCBITRBBB/archive/
b. Wunexc koprnopatuBHbIX oonuraimii (> 1 roga, BB- < peiitunr < BBB-)
Tuxep: RUCBITRBB
Omnwucanue HHIEKCA: https://www.moex.com/ru/index’RUCBITRBB
ApPXUB 3HAUCHHIA: https://www.moex.com/ru/index’RUCBITRBB/archive
C. Wunekc koprnopaTuBHbIX oOnuranwmii (> 1 rona, B- < peiitunar < BB-)
Tuxep: RUCBITRB
Omnwucanue HHIEKCA: https://www.moex.com/ru/index’RUCBITRB
ApPXUB 3HAUCHUIA: https://www.moex.com/ru/index’RUCBITRB/archive/
Pacuer meauannoro kpeautHoro cnpena st |, 11, 11l pediTuHroBsIx rpynn ocymecTBisieTcs B

CIIeTyIOIEeM HopsIKe??:

PeiliTunrosas rpynna |

PaccunThiBaeTCst KpeAUTHBIN cripea Seri 3a KaxIblid U3 20 MOCIeHUX TOPTOBBIX THEH:

Ser1 = (Yrucerrreee — KBJRruceiTrees) X 100, (20)
rje:
Speri - 3HaU€HUs CIpea, paCCUUTAHHBIE B 0a3UCHBIX MYHKTAaX;
YRUCBITRBBB - noxogHocTh uHAekca RUCBITRBBB, packpbitas MockoBcKo# Oupikei;
KBRucBITRBBB - 3Hauenre CrtaBku KBb/] B Touke, COOTBETCTBYIOIIEH qIOpalliy MHACKCA

RUCBITRBBB packpsiToiit MOCKOBCKOI OHpKEH.

PaccuuThIBacTCsl MEMaHHOE 3HAYEHHE KPEIUTHOTO cripeaa Spry 3a mocieanane 20 TOProBeIX

JHeH (MearuaHa U3 MOJIyIeHHOro psiia Seri).

22 TTpu pacuere MeauanHoro kpeautHoro crpena s [, 11, 111 peiiTuHroBeIx rpyni ucnoss3ytorcs 3nauenne Crasku KB/l B
TOYKE, COOTBETCTBYIOLIEH JIIOPAIX COBETYIOIIEr0 PEHTHHI OBOI IPYIINE MHJIEKCA M 3HAYEHUSI JIOXOAHOCTH OOJIMTallMOHHBIX
MHJIEKCOB MOCKOBCKOIT OMPIKH 32 PsiJl COMOCTABUMBIX JIaT, COCTOSIIMK 13 20 TOCIeTHUX TOPTOBBIX JTHEH MOAps.
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[Ipr pacuere MEIMAHHOTO 3HAYCHHUS KPEAMTHOTO Cripeaa Spfy MPOMEXYTOUYHBIC OKPYTIICHHS
3HaYeHWH Spri HE MPOM3BOIATCS. [loJydeHHOE MEIMAHHOE 3HAYEHHWE KPEIAUTHOTO Crpena Sppy

OKPYIUIACTCH IO MpaBUJIaM MATCMATHUYCCKOI'0 OKPYIJICHUSA 40 LCJI0r0 3HAYCHUA 0a3UCHBIX ITYHKTOB.

Peilitunrosas rpvnmna ||

PaccunThiBaeTcst KpeIuTHBIN cpen Serii 3a KaKIbI 13 20 MOCIEIHUX TOPTOBBIX THEH:

Serir = (Yrucerrree — KBJruceiTres) X 100, (21)
rjae:
Sprin - 3HaUEHUS CIpe/ia, pACCUNTAHHBIC B 0a3UCHBIX MMyHKTaX;
YRUCBITRBB - noxonHocTh uHaekca RUCBITRBB, packpsitas MockoBckoii Oupikei;
KBARUCBITRBB - 3HaueHue CrtaBku KB/[ B Touke, COOTBETCTBYIONIEH AOpAllMU HHACKCA

RUCBITRBB packpsitoit MoCKOBCKOM OUpxeEi.

PaccunThiBaeTcsl MeMaHHOE 3HAYCHHE KPEIMTHOrO cripena Spiy 3a mocieanue 20 TOproBhix
JHEH (MeanaHa U3 IOIy4eHHOTo psaa Seri).

IIpu pacuere 3HA4YCHHS] MEIHAHHOTO KPEIUTHOrO cHpena Spfy MPOMEKYTOUHBIC OKPYIJICHUS
3HauYeHUI Seril HE NpoM3BOAATCA. [loMydeHHOE MeIMaHHOE 3HAYCHHE KPEAMTHOTO chpena Spiy

OKPYIIIACTCH IO IMMpaBHUJIaM MAaTEMATHUYCCKOI'0 OKPYIJICHUSA 10 LEJI0Ir0 3HAYCHUA 0a3UCHBIX ITYHKTOB.

PeiiTunrosas rpynna Il

PaccunThiBaeTcst KpeauTHBIN cipen Serin 3a Kaxaplid u3 20 mocaeqHUX TOPTOBBIX THEH:

Serit = (Yrucerrre — KBJruceiTrs) X 100, (22)
rae:
Sprin - 3HaUEHUS CTpe/ia, pAaCCUNTAHHBIC B 0a3UCHBIX MyHKTaX;
YRUCBITRB - noxoaHocTh uHAeKca RUCBITRB, packpsiTass MocKoBCKOH OMpIKEi;
KBARrucBITRB - 3HaueHue CrtaBku KB/[ B Touke, COOTBETCTBYIONIEH AOpAllMU UHACKCA

RUCBITRB packpbiToit MockoBcKo# Oupikei.

PaccunThiBaeTCsl MEAMAHHOE 3HAYCHHUE KPSIUTHOTO crpea Spry 3a mociennue 20 TOProBbix
nHel (MeanaHa U3 MOJTy4EeHHOTO psia Seriit).

IIpu pacuere 3HaYCHUS MEIMAHHOTO KPEIUTHOTO crpena Spry; HPOMEKYTOUHBIC OKPYIJICHUS
3HaYeHU# Sprin He mpousBomsTcs. IlonydeHHOE MeIMaHHOe 3HAaYeHHe KPEIWTHOTO chpena Spry

OKPYIIIACTCH IO IMMpaBHUJIaM MAaTEMATHUYCCKOI'0 OKPYIJICHUSA 10 LEJI0I0 3HAYCHUA 0a3UCHBIX ITYHKTOB.

4. OcoGeHHOCTH OnpeaeeHHsI KPeAUTHBIX cripeaoB 1Js1 |V peliTHHroBoOM rpynnsl
C ydeToM Hanuuus B JAHHOH IPYIIIE NOITOBBIX HHCTPYMEHTOB HU3KOIO KPEIUTHOTO Ka4eCTBa, B
T.4. IpeAeONTHBIX, a TAKXKE JOJITOBBIX HHCTPYMEHTOB yIOBJIETBOPUTEIBHOIO KPEIUTHOTO KauecTBa,
HO 0e3 pelTHHTa, MEJMAHHBIM KPEIUTHBIA CIIpe Spiy PACCUUTHIBAECTCS HA MHIAUBHIYaIbHON OCHOBE

A KAXKA0TO JOJITOBOTO HHCTPYMCHTA.
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3HaueHuE MCIUAHHOTO KPCAUTHOI'O Crpcaa i HOJTOBOroO MHCTPYMCHTA, BKIIFOUCHHOI'O B v

PEUTHHTOBYIO TPYIILY, PACCUMTHIBACTCA Ha KaXAYIO ATy OINpeAesieHUsl CIpaBeAJIMBON CTOMMOCTH

JIOJITOBOTO MHCTPYMEHTA B CIIEYIONIEM MOpsIKe?>:

HE peXe 4eM Ha ITOCIEAHUH JEHb Ka)K10r0 KBapTasa JJIs 10JIT0BOI0 HHCTPYMEHTA OIIPEAEIIACTC

3HaYeHHE KPEIUTHOTO CIpeia ¢ MPUMEHEHHEM OJHOTO M3 IEepPEUMCIIEHHBIX HHMXKE CIIOCOOOB

(majlee — DSKCHEPTHOE 3HAUYeHHE KpeauTHoro crpena). OJHOBPEMEHHO Ui JIOJITOBOTO

MHCTPYMEHTA ONPEACIIAETCS BEIMYMHA OTKIOHEHUS SKCIIEPTHOTO 3HAYCHMS KPEAUTHOIO CIIpeaa

OT 3HA4ECHUS MEIMAHHOTO KPEIUTHOIO CIIPeaa, paccuuTaHHOro it [II pedTHHroBOM rpyIs! Ha

o1y *Ke fary (ASprqu-1v));

MEIMaHHbBIA KPEAUTHBIN Crpen Spr,, JUIS I0JTOBOTO MHCTPYMEHTA IPH3HAETCS PABHBIM (B

nopsiike yObIBaHUS IPUOPHUTETA):

" HKCHEPTHOMY 3HAYECHHIO KPEIAUTHOTO CIPEJa, €CJIM OHO PACCUNTAHO HA ATy ONpPENCICHUS
CIPaBEUIMBON CTOMMOCTH JIOJITOBOIO HHCTPYMEHTA,

"  3HAYCHUIO MEJUAHHOI'O KPEIUTHOTO CIpeaa, paccuuTaHHOMY i [ peHTHHIOBOM IpyIIIbI
HAa J1aTy OIPEIEIEHUs CIPABENINBON CTOUMOCTH IOJITOBOTO HHCTPYMEHTA U YBEJIMYEHHOMY

Ha BeMMUUHY ASpr_ry), PACCUMTAHHYH Ha Haubonee MO3JHION ATy ONpe/eseHus

OKCIICPTHOI'O 3HAYCHUA KPCAUTHOTO CIIpCJa JJIs1 JaHHOTO JOJIrOBOTO HHCTPYMCHTA.

B nensx nacrosiero myHKTa B pacueTre 3HA4YEHUs MEIUaHHOTO KpeautHoro chpena ais II1

PEUTUHIOBOM TPYMIBI HE YYUTHIBAETCS MPEMUS 32 CyOOPIMHUPOBAHHOCTH B Ciy4ae, €Cliu JOJITOBOM

MHCTPYMEHT SBISICTCS CyOOpAMHUPOBAHHBIM.

IIpu pacdere SKCIEPTHOrO 3HAUEHUS KPEAUTHOIO CIpEJa MaKCUMAaIbHO HCIHOJB3YIOTCS

Ha6J'II-OI[aeMI)IC PBIHOYHEIC JAaHHBIC. Hitxe IMPUBCACHBI BO3MOXKHBIEC MCTOJbI pacuc€Ta 3KCIECPTHOI'O

3HAYEHHUS! KPEAUTHOTO CHpefa B MOpsSAKe yObIBaHHS MPUOPUTETA MO HCIHOJIB30BAHUIO PBIHOYHBIX

JAHHBIX:

rue:

Ecnu y smMuTeHTa MMEIOTCS B 0OpallleHUH APYrHe BBITYCKH JOJTOBBIX LEHHBIX Oymar, o

KOTOpPBIM CYIIECTBYET AaKTUBHBIA PHIHOK M MMEIOTCS JOCTYIHBIE IIEHBI YpOBHS 1 uepapxuu
CHpaBGI[JII/IBOI\/'I CTOUMOCTH, TO MCIHUAHHOC 3HAYCHUC KPCAUTHOI'O CHpCa PACCUHUTLIBACTCA IIO
dbopmyne (23) kak cpenHee 3HAYCHUE OTKIOHEHHMH 3(P(GEKTHBHON JTOXOJHOCTH K IOTAIICHHUIO
(oepre) Takux BeImyckoB oT CtaBku KBJ[ mist cpegHeB3BEIIEHHOTO CpoKa 10 TOTAlICHUS

(odepThI) COOTBETCTBYIOLIETO BHIMYCKA.

Spty = OKPYTJI(CP3HAY(YTM; — KB/;),4) X 100, (23)
Setv - Me/IMaHHOE 3HAYEHUE KPEAUTHOTO CIpea, PACCUNTAHHBIC B 0A3UCHBIX MyHKTaX;
YTM; - 3ppeKTHBHAS TOXOIHOCTH K moramieHuio (odepre) 1Mo CpeHEeB3BEIICHHOM [IEHE I-TO

BBINTyCKa JJOJTOBOM IIEHHOM Oymaru, packpbiTas MOCKOBCKOI Oupikeif;
KB/; - 3HaueHue CtaBku KB/l B Touke, COOTBETCTBYIONIEH CPEIHEB3BEIIEHHOMY CPOKY 10

norameHus (odeptsl) i-ro BBITYCKa JOJTOBOW IICHHOW OyMaru;

23 EcAm HA ATy OIIPEACACHUS CIIPABEAAHBOI CTOMMOCTH AOATOBOM LIEHHON Oymaru, BKArOUeHHOH B IV peifruHrosyro rpymiry,
3HAYEHIE MEAMAHHOIO KPEAHTHOIO CIIPeAd AAA Heé He YCTAHOBACHO, TO PACYETHAsA IIEHA TAKOH AOATOBOW IIEHHOW Oymarm

OHpCACACHHaH METOAOM HpI/IBCACHHOI‘/‘I CTOUMOCTH 6yAyH_[I/IX ACHCKHBIX ITOTOKOB HpI/I3H2,CTCH paBHOfI HYATO.
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- WACHTU(UKATOP BBINYCKA IOJTOBOM IIEHHOM OyMaru SMHUTEHTA, OTIUYHOTO OT

OLCHUBACMOI'0.

e Ecnu BBINyCKY TOJITOBOM LIEHHOW Oymaru WM 3MUTEHTY /MOPYYHUTENIO0 3TOTO BBITYCKa

MPUCBOCH PEHUTHHT MEXIYHAPOIHBIM WM HAIMOHAJIBHBIM PEUTHHTOBBEIM areHTCTBOM,
yka3zaHHbIM B Tabuune 1, TO MeranHOe 3HaUYe€HHE KPEIUTHOTO CIpea PACCUUTHIBACTCS
mo dopmyne (24) kak cpegHee 3HAUYCHHUE OTKIOHEHWUH A(PPEKTUBHOM TOXOTHOCTH K
norameHuio (odepre) BBIMTYCKOB JOJTOBBIX IIEHHBIX OyMar ¢ TaKUM >K€ WU OJIM3KUM
KPEAUTHBIM PEUTUHIOM, PBIHOK IO KOTOPBIM MPHU3HAETCS AKTUBHBIM M HMEIOTCS
HabmogaeMele poiHOYHBIE 1IeHbI YypoBHS 1, or CraBku KBJl 11t cpenHeB3BEHICHHOTO

cpoka 110 moramieHus (0pepThl) COOTBETCTBYIONIETO BBIMTYCKa.

ban3kuM KpenuTHBIM PEUTUHTOM MPU3HACTCS KPEAUTHBIA PEUTHUHT, KOTOPBIM OTKJIOHSETCA OT

KPEIUTHOTO PEUTHHTa SMUTEHTA/BBIITYCKa/TIOPYUUTEINS MO BBIITYCKY Ha +/- OJTHY KPETUTHYIO CTYIICHb.

rIe:

SPty = OKPYTJI(CP3HAY(YTM; — KB/I;),4) x 100, (24)
Setv - MEIMaHHOE 3HAYEHUE KPEAUTHOTO CIPEa, PACCUNTAHHBIC B 0a3UCHBIX MyHKTaX;
YTM; - 3ppeKTHBHAS TOXOIHOCTH K moramieHuio (odepre) 1Mo CpeHEB3BEIICHHOM [IEHE j-TO

BBINTyCKa JJOJTOBOU IIEHHOI Oymaru, packpbiTas MOCKOBCKOI Oupikeii;

KB/ ; - 3gayenne CraBku KBJ] B TOUKe, COOTBETCTBYIOIEN CPEIHEB3BEIICHHOMY CPOKY 10
] 9

noranieHus / oepTsl J-ro BITYCKa JIOJATOBO LIEHHOM Oymary;
- UACHTU(PUKATOP BBITYCKA JIOJTOBOM LIEHHON OyMaru, OTJIMYHOTO OT OLIEHUBAEMOTO,

C TaKUM K€ W OJTU3KUM KPETUTHBIM PEUTHHTOM.

e [Ipu oTCcyTCTBUU pEUTHHIra BBIITYCKa JOJITOBOM IIEHHOW OyMaru, SMUTEHTa / OPYUHUTEI

3TOrO BBINYCKA, MPUCBOEHHOTO MEXKIYHAPOJIHBIM MM HalWOHAJIBHBIM PEUTHHTOBBIM
areHTCTBOM, yKa3zaHHbIM B TaOnwme 1, MenuaHHOe 3HAUYEHUE KPEIUTHOTO CIpeaa
paccUMTHIBACTCS:

— Kak oTKJIOHeHHEe 3(P(HEKTUBHON TOXOJHOCTH K TMOTameHuro (odepTe) BBITyCKa
JIONTOBOM I1IeHHOW OyMmaru aHaJOTMYHOTO KPEIUTHOTO KayecTBa, PHIHOK IO
KOTOpPOMY IMPHU3HAETCS AKTUBHBIM U HUMEIOTCS PBIHOYHBIE IIEHBI YpOBHS |
uepapxuu cupasenauBoit croumoctd, ot CraBku Kb a1st cpeiHeB3BeIIEeHHOTO
Cpoka 1o roraieHus (0gpepThl) COOTBETCTBYIOIIETO BBIITYCKa.

AHaJIOTMYHOE KPEJIMTHOE Ka4€CTBO MOXKET OMPENIEIATHCA HA OCHOBAHUH IIPUCBOCHHOTO
KPEOUTHOTO PEUTHMHTa HUCXOAS W3 BHYTPEHHEH METOIUKU OIpEeAeTCHUS BETUYHHBI
KPEAUTHOTO PUCKA.

— KaKk MEJMaHHOE 3HAa4YeHUue KpPEOUTHOro cmpena, paccuutanHoro i 11

PEUTHHTOBOW IPYMIIbI, yBEIUYEHHOE HA BeMunHy AFD.

Bemnunna AFD exerogHo Onpenensercs Kak pa3Hulla MEXIy CPEIHUM 3HAYEHHUEM YacTOThI

11e01TOB* BBIMYCKOB JONTOBBIX IIEHHBIX OyMar POCCHIHCKHMX SMUTEHTOB, OTHECEHHBIX K PEHTHHIOBOI

2 OnpeaeneHI/Ie HaCTOThI ,He(i)OHTOB MMPpOU3BOAUTCA Ha OCHOBAHHU Hy6J'H/I‘lHI)IX JAOCTYIHBIX HAAaHHBIX II0 L[e(l)O.HTaM,
Hy6ﬂI/IKyeMLIX Ha caiiTe COOTBETCTBYIOIIETO arcHTCTBA. ﬂe(l)O.HT B OTHOIIEHHU XOTSA ObI OJTHOTO 065[33T6J'II)CTB2[,
MpeaAyCMOTPEHHOT'O XOTH OBI OJHHUM BBIITYCKOM JOJITOBBIX IIEHHBIX 6yMar OMHUTCHTA, NpeArojaaract Z[e(l)OHT OMUTCHTA.
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rpymre [V, u cpeaHuM 3HaYeHHeM 4acTOTHI JIe(OITOB BBIITYCKOB JOJITOBBIX LIEHHBIX OyMar poCCHUICKIX

SMHUTEHTOB, OTHECEHHBIX K perTuHroBo# rpymme I11.

CpeILHee 3HAYCHHUEC YaCTOTHI I[e(l)O.]'ITOB BBIITYCKOB JOJI'OBBIX HCHHBIX 6YMaF, OTHCCEHHBIX K

COOTBETCTBYIOILIEH PEUTUHTOBOM IpyIiIie, onpeaesercs no popmyse:

rae:

ISP

IS

n
N

5 [P
FD = CP3HAY ZF , (25)

n

- KOJIMYECTBO POCCUHCKUX SMHUTEHTOB BBIIYCKOB JOJITOBBIX IIGHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBMM C Tabmuieil 1 K COOTBETCTBYIOLIEH pPEHTHHIOBOM
rpymnme, JOMyCTUBIIUX Je(ONT XOTs Obl OTHOIO 00s3aTEIbCTBA, IPEYyCMOTPEHHOTO
XOTs1 OBl OIHUM BBIITYCKOM JIOJITOBBIX LIEHHBIX OyMar B T€YEHUE COOTBETCTBYIOILETO
nepuoza (roja) HaOtOICHUS;

- KOJIMYECTBO POCCUHCKUX SMHUTEHTOB BBIIYCKOB JOJITOBBIX IIGHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBMM C Tabmuieil 1 K COOTBETCTBYIOLIEH pEeHTHHIOBOM
IpymIe;

- OPSIIKOBBIN HOMED Tepuoa (Toja) HabItoIeH s, PUHAJIS)KAIIUA MHOXKECTBY N;

- KOJIMYECTBO TIEPHOJIOB HAOIIOJCHUS, JIET.

Pesynbrar pacuera FD oxpyrisercs mo mpaBuiiaM MaTeéMaTH4E€CKOIO OKPYTJIEHHS A0 LIEJIOro

3HA4YCHHA.

5. Ilopsinox onpenesieHus AMaNa30HA KPeAMTHBIX CIIPEIOB VIS PeiTHHIOBBIX TPy

Breibop amamnasoHa auama3oHOB KPEOUTHBIX crpenoB uisi pedtuHroBbix rpymm |, 11, 11

OCHOBBIBACTCA HA CICAYIOIICM:

MEIMAaHHOE 3HAYCHHE KPEAUTHOIO CIpela ONpENeNseTcs B MOPSIKE, MPEelyCMOTPEHHOM
HacTosmuM PeriamenToM;

HIDKHAS TpaHuna s |-oil peHTHMHroBOM rpynnbl npuHHMaeTcss paBHOM 0, Tak Kak
JOXOAHOCTh OOJuranuii [-oif peMTHHTOBOW TPYyNIBI HE JOJDKHA OBITh HUXKE CpEIHEH
JOXOJHOCTH rOCYJapCTBEHHBIX Oymar;

HIKHAA rpaHuna i |1-0i1 peiTHHroBOM Ipynnbl yCTaHABIMBAETCS PaBHON MEIUAHHOMY
3Ha4eHuIo [-0if peHTUHTOBOM IPyMIIbl, TaK KaK JOXOTHOCTh obnuranuii 11-oit peiTuHroBoiM
TPYIIBI HE JOJDKHA OBITh HUXKE CPEIHEW IJOXOMHOCTH oOnuramuii [-oi peWTHHroBoOi
IpYIIIBL;

HWKHAA rpaduna Ui |11-eil peWTHHroBOM Ipynmbl yCTaHABIMBAECTCA PaBHONM MEIUAHHOMY
3Ha4eHu1o |1-0if peTHHTOBOI TpyNIIBI, TaK KaK 10X0AHOCTH oOnuranumii I11-eii peiiTuHroBoit
TPYIIBl HE JODKHA OBITh HWDKE CPEeIHEW MOXOMHOCTH oOmuramuii Il-oif peWTHHroBoO
IpYIIIBL;

BEpXHsS TpaHUIa PEHTHHTOBOM TpPYINIbl yCTAaHABIMBACTCA TAaKUM OOpa3oM, 4YTOOBI
JMara3oH MEX1y HIKHEH rpaHulieil 1 MenaHol ObUT paBeH Juana3oHy MEXIy MeIHaHOM

Y BEpXHEH TpaHUIEH PEUTUHIOBOM IPYIIIIBI.
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Pacuer nuama3oHa KpEAMTHBIX CHPEOB (MUHUMAJIbHOTO 3HAYEHHsSI KPEIUTHOIO cIpena -

Min(o), MakCHManabHOTO 3HAa4YCHHS KpeauTHoro cmpemaa - Max (B)) Bemonusercs g 1, I, 1l

PEUTHHTOBOM TpyNMbl HUCXOJA W3 3HAYEHUM MEIMAHHBIX KPEAUTHBIX CIPEIOB COOTBETCTBYIOLIEH

PEUTHHTOBOM IPYNIIBI B COOTBETCTBHHU ¢ Tabuuiei 2 ¢ yueToM npemMun 3a CyO0opAMHUPOBAHHOCTH (€CIH

IIPUMEHMMO K aHAIU3UPYEMOMY UHCTPYMEHTY).

WToroBble quana3oHbl KPEIUTHBIX CIPEAOB IpuBeaeHbl B Tabnuie 2.

Pacder nnanazoHna KpeauTHBIX cripeaoB i [V peHTHHIOBOM IpyIIbl HE BBITOJIHSAETCS.

Tabanna 2. /lnana3oH KpeAUTHBIX CIIPe0B PeITHHIOBBIX IPYIIII.

I[I/IaHaSOH KPEOAUTHLIX CIPEA0B

Min (o)

Mennana

Max (B)

Peittunrosas rpynna I

0 + mpemust

Sppy + mpemust

2 X Spiy + mpemust

Pelitunrosas rpynna Il

Spry + mpemust

Spry T pemust

(2 X Spry — Spr1) + npemus

Peiitunarosas rpymma il

Spry + mpemust

m
Sprin t OpeMus

m m
(2 X Spryp — Spri) + npemust

Ilpumeuanue:

B Tabnune 2 3HayeHHEe MOKa3aTeNs «IIPEMHs» MPUHUMAETCS PaBHBIM 3HAYCHUIO MPEMUHU 3a

CyOOpAMHUPOBAHHOCTD /ISl CYOOPIMHUPOBAHHBIX JICTIO3UTOB U CYOOPAMHUPOBAHHBIX OOTUT AN

KPEAUTHBIX OpPTraHW3alluid B Cllydae OTCYTCTBUS pEHTHHIa BbIycKa, U paBHBIM ( B OCTabHBIX

clIydasx.
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IIpunoxenue Ne 3

k [IpaBuiiam onpeneneHus

CTOMMOCTH aKTHUBOB,

COCTaBJIAIOLIMX IEHCUOHHBIE PE3EPBHI,

U COBOKYITHOW CTOMMOCTH IEHCHOHHBIX PE3EPBOB
AO «HII® I'azmpombaHk-hoHI»

METOABI ONPEAEJEHUA CTOUMOCTHU OTAEJBbHbBIX BUIOB AKTUBOB
(OBA3ATEJIBCTB), 3A HCKIIOYEHUEM OIIEHUBAEMBIX ITIOCJIE
MEPBOHAYAJIbHOI'O IIPU3HAHMUS 1O CITPABEJIJIMBON CTOUMOCTH

l. NOAXOJbl K OINPEJIEJEHUIO AMOPTU3MPOBAHHOM CTOHMMOCTH
JTOJITOBOM HIEHHOM BYMATH

1. [Tocne mepBOHAYANBHOIO MPU3HAHMUS U 10 MPEKpALICHHUS MPU3HAHUS [0 aMOPTU3MPOBAHHOU
1

CTOMMOCTH OLICHUBAIOTCS JI0JITOBbIE IIEHHbIE OyMaru, KiiacCu(UIUPOBaHHbIE B KATETOPUU "
° JOJITOBBIC LICHHBIC 6YMaI‘I/I, YACPIKHUBACMBIC 1O NTOTallICHU A,
o JIONITOBbIE IIeHHbIE Oymaru (BKJIIOYas BEKCENs), YUYUThIBA€Mble MO aMOPTU3UPOBAHHOM
CTOMMOCTH (KpOMe IICHHBIX OyMmar, yIep>KUBAEeMbIX JI0 MOTAIICHHS).
2. AMOPTHU3HPOBAHHON CTOMMOCTBIO JIOJTOBOM IIEHHOW Oymaru MpHU3HAETCS CyMMa, B KOTOPOM
JONTOBasi IieHHass Oymar OLIEHHMBAaeTCs NpHU MEepBOHAYAIbHOM IPU3HAHWHU, 32 BBIYETOM BBHIIIAT B
moraiileHue OCHOBHOM CYMMBI J0OJIT'a, TOJTYUYCHHBIX ITPOLCHTHBIX JOXOJ0B, YBCJIMYCHHAA HA HAYHUCIICHHBIC
MPOLCHTHBIC NOXOAbI, 4 TAKKC YMCHBIICHHAA HAa BCIIMYUHY CO3JaHHOI'O pE3CpBa Moa O6€CH€H€HI/IG.
AMOPTH3HPOBaHHAS CTOUMOCTh PACCUUTHIBAETCS €KETHEBHO OTAEIBHO:
o 0 KaXKJ10¥ 1IeHHOM Oymare — /i HeAMUCCHOHHBIX [IEHHBIX Oymar;
o 10 KaXI0M mapTuu? MEHHBIX OyMar OJHOTO BBIMYCKA - JIJII YMUCCUOHHBIX IIEHHBIX
oymar. [Ipu 3TOM pacueT aMOPTU3UPOBAHHON CTOUMOCTH BBITIOJHSETCS UCXO/ISI U3 OCTaTKa
[IEHHBIX OyMar mapTHH Ha AaTy OMpPeaesICHUs] CTOMMOCTH.
[IpoLeHTHBIMU TOXOJaMH IIPU3HAKOTCS JOXObl, HAUMCIICHHBIE B BUJIE TPOLICHTA, KYIIOHA,
JUCKOHTA.
3. AMOpPTHU3UpPOBaHHAS] CTOMMOCTb PACCUMTHIBAETCS C UCMOJIb30BAHUEM JIMHEHHOTO METO/1a
MIPU3HAHUS TPOIIEHTHOTO 10X01a Uik MeToja 3¢ deKTuBHON cTaBku nporieHTa (manee — ICII).
[Ipu pacuere amMOPTU3UPOBAHHOM CTOMMOCTH C MCIIOJIb30BAHUEM JIMHEMHOTO METOJa
MPOLIEHTHBIE JTIOXOJbl HAYUCIISIOTCS 10 CTABKE, YCTAHOBICHHOM YCJIOBUSIMH BBIITYCKA JIOJTOBOU
IIEHHOW OyMaru, CyMMbl TUCKOHTa U MPEMUU HAYUCIISIOTCS / CIUCHIBAIOTCS PAaBHOMEPHO B

TEeUeHHEe CpoKa oOpaleHus v (UJIK) TIOTallleH!s TIOITOBOM IIEHHON OyMmaru.

'B tepmunonorud OCBY HOO — ITonoxenne «OTpacieBoii cTaHAapT OyXTraaTepcKoro ydera oepanuii ¢ eHHbIMU OyMaraMy B HeKPEAUTHBIX (PHHAHCOBBIX
opranuzaiuax» (yrB. bankom Poccun 01.10.2015 Ne 494-1T) u MC®PO 39.

2 31eck 1 pastee o HapTheil TOHNMAETCs COBOKYITHOCTB IIEHHBIX OyMar OfHOTO BhIITyCKa, IPUOOPETEHHBIX Ha OOIIMX YCIOBHSX (B paMKaxX OJHOTO JOrOBOpa
(CllenKu)) U MPU3HAHHBIX €IMHOBPEMEHHO.
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IIpn pacuere aMOpPTU3MPOBAHHOW CTOMMOCTM C Hcmnoidb3oBaHueM Meroaa OCII

MpoLeHTHBIE 10X0bl HauucsitoTes nmo DCII (cTaBke JUCKOHTUPOBAHUS ).

4.

5.

OCII onpenensieTcs OTEIbHO:

o M0 KKIO0H IIEHHO# Oymare — JJisi HeOMHUCCUOHHBIX IICHHBIX OyMar;
o MO KaXKJIOW MapTUU LEHHBIX OyMar OJTHOTO BBIMYCKa - JIJISl SMUCCHOHHBIX IIEHHBIX
Oymar.

OCII nogiexuT mepecMOTpPy B Clydasix, ONPENeSCeHHBIX ydyeTHOW mnonautukon HIID

cornacio OCBY H®O, MCDO, B T.4. B 1aTy HACTYIUICHUS CICAYIOIIMX COOBITUIM B OTHOIIIEHUHU

IIEHHOW Oymaru:

J B 1aTy 0(epThl — €CIIU PABO HE UCIOIb30BAHO;

J B JIaTy U3MEHEHHsI CBEICHMI O naTe oQepThl, KOTOpas OblIa MCIOJb30BaHA IS
OIIpEJIENIEH s 0’KUIAEMOTO CPOKa OOpaIeHus eHHoi 6ymaru npu pacdere DCIT3;

o B JlaTy OKOHYAHUS KaXJO0ro KYINOHHOIO MEpHoJa — €CIIM B pacyeT CTaBKU
BKJTIOYCHBI [IEPEMEHHBIC, 3HAUEHUE KOTOPBIX HE 3aBHCUT OT PELICHHS IMUTEHTA (MHIIEKC
NOTPEeOUTENBCKUX II€H, aHAJIOTUYHBIE);

o B JIaTy OKOHYaHHs KYIOHHOI'O IMEPHOJIa — €CJIM 3MUTEHTOM YCTAaHOBJIEHBI paHee
HEOIIpe/IeIeHHble CTAaBKM Ha CIEAYIOLMH (ITOCHeayIolMe) KyHNOHHbIE Mepuoisl (3a
UCKJIFOYEHUEM LIEHHBIX OyMar, M0 KOTOPbIM B pacyeT CTaBKH BKJIIOUEHBI IEPEMEHHBIE,
3HaYeHHE KOTOPBIX HE 3aBUCUT OT PELICHUs SMUTEHTA);

J B JIaTy OKOHYaHMs KYIOHHOI'O MEpUOoJa — €CJIM 3MUTEHTOM YCTaHOBJIEHA paHee
HEOIllIpe/IeIeHHasl BEeJIMYMHA IOTalleHus OCHOBHOIO JoJira (€ciu YCJIOBUSIMH BBIYCKa
IPEeIyCMOTPEHO YAaCTHYHOE IOTrallleHue OCHOBHOIO J0JIra, HO HE YCTAHOBJEHBI CYMMBI
HOTaIlleHUs] HA BECh CPOK OOpAILEHMS);

. B JaTy OKOHYAaHMS KaXIOro KBapTaja — B OTHOIIEHUMHM LIEHHBIX Oymar c
WH/IEKCUPYEMbIM HOMHHAJIOM, €CJIM B PAcUeT BEIMYMHBI OCHOBHOTO J0JTa (HOMHHAJA)
BKJTIOYCHBI IEPEMEHHBIE, 3HAU€HNE KOTOPBIX HE 3aBHCHUT OT PEIICHHS SMUTECHTA;

o B MHBIX ciydvasx, omnpezaeneHHbix cormacHo OCBY, MCO®O (Bkimrouas npary
pexnaccuuKauy MEHHBIX Oymar — €clid 3TO MPEAYCMOTPEHO ISl COOTBETCTBYIOIIUX
KaTeropHii IEHHBIX Oymar).

OCII npuHrMaeTcs paBHOI:

. ¢aktnueckor OCIlI Ha pary mnepBOHAYaJIbHOIO MPU3HAHUS — CTaBKe,
JUCKOHTHUPYIOLIEH Oyayliue JEHEKHbIE IOTOKM B TEYEHHE O0XKHIAeMOIo CpoKa
oOpalieHust IEHHOM OyMaru JI0 CTOMMOCTH IpHoOpeTeHus ieHHoi oymaru (maptun) (Po),
c(opMHpPOBaHHON Ha 1Ty €€ MEePBOHAYAIBHOIO MPU3HAHUSA B COOTBETCTBHH C YUETHOU
nonutukor, OCBY, MC®DO;

3 Ton natoif nsMeHenus cefenmii o aate oepThl MOHUMAETCS aTa, B KOTOPYIO pacKphITa HHpopManus 00 aHHYIHPOBAHHHU paHee OOBSIBICHHOH JAThI
o(epThl WM O HAIMYUK Oosee paHHEH JaThl oepThl, 3a MCKIIOUCHHEM O(EpThI, NPeIyCMaTPUBAIOIICH MPAaBO BBIKYNAa SMHTCHTOM LEHHBIX Oymar mo
COTIAIICHHIO C UX BIIAACIBI[AMH, B TOM CIIy4ae, el 00beM BBIKYTA He PaBeH 00beMy BBIITyCKa LICHHBIX OyMar B 0OpalleHHH.
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J ¢aktuueckoit OCII ma mary mepecmorpa OCII - craBke, AMCKOHTHUPYIOIIECH
Oyayuiue JeHeHble TOTOKM B TE€UEHUE 0KMIAEMOro Cpoka oOpallleHus eHHOM OyMaru
JI0 CTOMMOCTH IieHHOW Oymaru (maptuu) (Po), chopmupoBaHHONM Ha naTy mepecMoTpa
OCII B cootrBercTBUU ¢ yyeTHOM nonuTukoii, OCBY, MC®O. Pacuetr HOBOro 3Ha4eHUs
OCII BBINONHSETCS C YY4E€TOM BCEX IMPOLIEHTHBIX [OXOJOB, HAYMCIEHHBIX B JaTy
nepecmorpa OCII, (Bkitouas HauMcIE€HUE KOPPEKTUPOBKH, YBEIMUYMBAIOIIECH /
YMEHBIIAIOIIEH CTOMMOCTh LIEHHBIX OyMmar, C HCIOJb30BAaHUEM DAHEE OMNpEeNEICHHON
OCII).
®axkrtuyeckas ICII, paccunTaHHasi B MOMEHT MEPBOHAYAIIBHOTO MPU3HAHMS, CUMTACTCS
COOTBETCTBYIOUIEH pPHIHOYHOM YCIOBHSM, €CIHM CIpaBeUIMBasi CTOMMOCTh IEHHOW Oymaru
COOTBETCTBYET CTOMMOCTU NpuoOpeTeHus. B ciydyae eciau cTOMMOCTh MPUOOPETEHUs LEHHOM

oymarn?

, HE TIpU3HaHAa CHPaBEJIMBON CTOMMOCThIO, DOHIOM OCYIIECTBIIET KOPPEKTUPOBKA
CTOMMOCTH TPHOOPETEHUs] [0 CHpPaBeJIMBOMH CTOMMOCTH B MOMEHT TMEPBOHAYAIBLHOTO
npu3HaHusA, ¥ ocymiectBisiercs pacuet ICII ucxomas U3 MoNy4eHHOH CIIPAaBETMBONH CTOUMOCTH.
7. Pacuer ¢akrnyeckoir DCII BEIOTHSIETCS C YyUYETOM CIIEAYIOIIETO:

7.1. OxungaeMblii CpoK oOpalieHus IIeHHOW Oymaru B 1ensx ¢opMupoBaHUsS Tpaduka

OyIylIMX JIEHEXKHBIX MOTOKOB ompenensercs ¢ aarsl pacuera DCII go HamMmeHblield u3 nat

(BKJIFOUUTEIIBHO):
. natel oepThI®, Onukaimei k gate pacuera JCII;
. JaThI [OJIHOTO MOTAaIIEHH s, YCTAHOBJIEHHON YCIOBUSIMH BBITYCKA LIEHHOM OyMaru.

7.2. Jlata meHEX)HOTO IMOTOKA MPUHUMAETCS PaBHOM:
J JlaT€ OKOHYAHUS KaXKJIO0ro KYNOHHOIO MEpUoAd, B KOTOPYIO (B COOTBETCTBHUM C
YCIOBUSIMM BBIITyCKAa) HACTYNAeT O0s3aTeIbCTBO SMUTEHTA IO BBIILIATE KYIOHHOTO
J0XxoJa U (€clM MpelyCMOTPEHO YCJIOBUSMHU BBIIIYCKA) M0 YAaCTUYHOMY IOTALIEHUIO
OCHOBHOTO JI0JIra — B IIpeJieNax 0XKK1IaeMOro cpoka oOpalleHus;
o Jate, 10 KOTOpOil onpeesieH 0KUAaeMblil CPOK 0OpalleHusl.
7.3. BenuuunHa JEHEKHOTO MMOTOKA IPUHUMAETCS PaBHOM!
o CyMM€ KYIOHHOI'O J10X0J]a, PACCUUTAHHOM B COOTBETCTBUM C YCJIIOBHUSMM BBIITyCKa
HAa J1aTy JI€HEXKHOTO0 IOTOKA, U
o CyMM€ OCHOBHOTO JI0JITa, ITOJIEXkKAIIECH ITOrallIeHUIO B IaTy IEHEXKHOTrO IOTOKa.
7.3.1. Ecnm oxxumaeMblii CpOK OOpamieHus OIpeneieH A0 aThl, HE COBNAJAIOLICH C JaToi
OKOHYAaHHMA KYIMOHHOTO TIepHOJa W/WIM C JaToOd TMOTAIIeHWs BBITYCKa, TO BEJIWYHHA

COOTBETCTBYIOILETO 3TOM JaTe ACHEKHOTO MOTOKA ONPEEISETCA UCXOAS U3:

4c Y4YETOM JONOJHUTENBHBIX 3aTpaT U cTouMocTH caenku [IMU, HaurcaeHHOH 10 AaThl EPBOHAYAIBHOIO MTPU3HAHUS B CiIydasx, ycraHoBlIeHHbIX OCBY
H®O.

% 3a uckoYeHHeM opepThl, IIPeLyCMaTPHUBAIOIIEH IIPAaBO BBIKYNA SMUTEHTOM LICHHBIX OYMar Mo COINALICHHIO C MX BIaJC/IblaMH, B TOM ClIydae, ecili 00beM
BBIKYyIIa HE PaBeH 00beMy BBIITyCKa [IEHHBIX OyMar B OOpaIleHUH.
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. CyMMBbI KYHOHHOTO JI0XOJla, PACCUMTAHHOW C JaThl Hayajga COOTBETCTBYIOLIETO

KYINOHHOTO Tepuojia (KOTOpOMY MPUHAJJICKUT JlaTa JEHEKHOro MOTOKAa) MO JAary, A0

KOTOPOI1 ompesiesieH Cpok oOpalieHus [IeHHOW Oymaru, u

o OocTaTKa OCHOBHOTO JoJira (HOMHHAla) Ha JaTy, 10 KOTOPOW OMpENeNeH CPOK

oOpalleHus IeHHOM OyMaru.
7.3.2. Ecnu Ha naty pacuera DCII npoleHTHBIE CTaBKU HE ONpEETIeHbl Ha BECh OXKUAACMbIN
CpOK oO0pallieHusi [IEeHHOW Oymaru, B IENSIX pacyeTa BEJIMYMHBI OYIyIIEro JIE€HEeKHOTo MOTOKa
IPOLIEHTHBIE CTABKH, HEOMpeaeeHHbIe Ha AaTy pacuera DCII, onpenensitorcs B COOTBETCTBUU C
nyaktamu 4.2.3. — 4.2.5. [Ipunoxenus Ne 2.
7.3.3. lns MONTrOBBIX LIEHHBIX Oymar, Mo KOTOPHIM MPEeIyCMOTPEHO YacTHYHOE IOralleHue
OCHOBHOTO JI0JITA, HO BEJIMYMHBI MOralllaeMOro OCHOBHOTO JI0JITa HE OIpe/eNieHbl Ha BECh CPOK
oOpallleHus, CyMMbl OyIyIIMX JI€HEXHBIX IMOTOKOB PACCUMUTHIBAIOTCA HMCXOAS M3 OCTaTKa
OCHOBHOTO JI0JITa Ha JaTy pacuera, ONpeIeIEHHOrO C YYETOM BCEX paHee YCTAaHOBJICHHBIX CYMM
moramieHus (3a UCKIIOYEHUEM IIEHHBIX OyMar ¢ MHACKCHUPYEMBIM HOMHUHAJIOM, JUISI KOTOPBIX
TEKyIash BEJIMYMHA OCHOBHOTO JI0JITA PACCUUTHIBACTCS B COOTBETCTBUHU C 11.7.3.4).
7.3.4. Jlns mONTOBBIX IIEHHBIX OyMar ¢ HWHICKCHPYEMBIM HOMHUHAJIOM, B PacdeT BEIUYMHBI
KOTOPOTO BKJIIOYEHBI MEPEMEHHBbIC, 3HAYEHHE KOTOPBIX HE 3aBHCUT OT PEIICHHS SMUTEHTA
(MHIEKC TOTPEOWTENbCKUX IICH, AaHAJIOTUYHBIC), W TMPU OSTOM HE MPEAYCMOTPEHA €ro
aMOpTH3allUs, B LIEJISIX pacyeTa BeIMUYMHbI OyAYIIEero JEHEXHOT0 NOTOKa HOMUHAI TPUHUMAETCSA
pPaBHBIM HOMHUHAIBHON cTOMMOCTHU Ha faty pacuyeta DCII, ckoppekTUpOBaHHOW Ha MPOTHO3HOE
3HaYeHUE MHQISALUUU 111 COOTBETCTBYIOIIETO MEPHOIA!

Dp—Dn—q

HOMWHAJI UH,, = OKPYT'JI (HOMI/IHAJI WH,,_, X (1 + [IPOCHO3 UIIIl,,_,)~ 365 , 2) , (D)

rae:

HOMHMHAJI NHn — uckoMoe 3HaueHre HOMHHAJIA Ha JIaTy KaXKJ0TO JEHEXHOTO MOTOKA;

HOMUWHAJI UHn-1 — BenuunHa HOMUHAJA, paCCUUTAHHAS HA JATy MPEIIIeCTBYIOLIETO

JIEHEKHOTO IOTOKA, HO He paHee naThl pacueta JCII. Pe3ynbraT pacuera He OKpyIJIsieTCS;

HOMHMHAJI NHn-1 = HOMUWHAJI UHo - BennunHa HoMuHa1a Ha faty pacuera DCII.

[Iporaosnoe 3HaueHrne HHQIAUN paccUUThIBaeTCs Ha Aaty pacueta DCII B cooTBEeTCTBIH
c myHkToM 4.2.4. [Ipunoxenns Ne 2.

JUis JOATOBBIX LIEHHBIX OymMar ¢ MHIEKCHPYEMbIM HOMHHAJIOM, B PAacyeT BEITUYHUHBI
KOTOPOT'O BKJIIOYECHBI IEPEMEHHBIE, 3HAUeHNE KOTOPHIX HE 3aBUCUT OT PEIICHUS SMUTEHTA, U MIPH
3TOM MpPEeIyCMOTPEHA €ro aMOpTH3alus, B LEISIX pacueTa BEIMYMHBI OyIyIIero AeHEKHOTO
MOTOKAa HOMHWHAJI MPUHUMAETCS PaBHBIM HOMHHAJIBHOW CTOMMOCTH Ha naty pacudera OCII, c

YYETOM IMPEIISCTBYIOIIEr0 YaCTUYHOTO TOrallleH!us] OCHOBHOTO Jjioiira 1o gpopmysie (1a):

HOMUHAJ WH',, = OKPYTJI(HOMUHAJ WUH,, X (1 — CYMM(/Z10JI1 AMOPT),,_,,2), (1a)
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rje:
HOMUWHAJI UH’n - Benn4riHa HOMUHAJA C YY€TOM €ro aMOPTHU3aIMHU - HCKOMOE 3HAUYECHHE
HOMMHAJIa Ha JaTy KaXXJO0To JEHEKHOTro MOTOKAa 332 BHIYETOM YACTUYHOIO IMOTaIllEHUs
OCHOBHOT'O JI0Jira C JaThl pa3MEIIEHUs] BbIMTycka (HE BKIIIOYas YaCTUYHOE IOrallieHue
OCHOBHOTO JIOJITa B COCTaBe JICHEKHOTO TIOTOKA N);
HOMMWHAJI UHn - BenmymHa HOMHHaja 0Oe3 ydeTa €ro amMopTHU3allid - 3Ha4YeHHUe,
paccuuTaHHOE Ha JIaTy COOTBETCTBYIOIIETO JEHEKHOTO0 MoToKa 1o popmyre (1) 6e3 yuera
YaCTUYHOTO TOTAIIeHUs] OCHOBHOTO JOJTa ¢ JaThl pa3MELIEHUs BhIMycKa (C y4eToM
MHJICKCUPOBAHUS BEJIMYMHBI HOMUHAJA, YCTAHOBJIEHHOM HA ATy pa3MeIleHus BbIyCcKa);
CYMM (J1OJIAA AMOPT) n-1 - cymma 1o71€ii 94aCTUYHOTO MOTAIICHHs] HOMUHAJA C JIaThl
pa3MeleHust BbIMycKa /10 JaThl JIEHEKHOro MOTOKa n (He BKJIYas A0 YaCTUYHOTO
noranieHus HOMHHaJa B COCTaBe JEHEKHOTro MOTOKa n).
B pacuer cymMMmBbl [I€HEKHOTO NOTOKAa BKIIOYAETCS CyMMa YacCTUYHOIO IOTalleHus
OCHOBHOTO JI0JITa, €CJIM OHO MPEAYCMOTPEHO YCJIOBHUSIMH BbIMycKa B AaTy JEHEKHOIO MOTOKA,

paccuuTanHas o popmyie (2):

CYMMA AMOPT,, = max(OKPYTJI(HOMWHAJI x 10J11 AMOPT,, ,2);
OKPYT'JI(HOMUHAJI UH,, x 10JI1 AMOPT,, ,2)), (2)
rae:
CYMMA AMOPTn - uckoMasi BeIMYMHA YACTMUYHOTO TMOTAIICHUS HOMHUHAjla B JaTy
COOTBETCTBYIOIIIETO JIEHE)KHOTO MOTOKA;
HOMMWHAJI UHn - BenwuymHa HOMHHAja 0Oe3 ydeTa €ro amMopTHU3allid - 3HA4YeHHUE,
paccuyuTaHHOE Ha JIaTy COOTBETCTBYIOIIETO JEHEKHOTo ToToka mo opmye (1) 6e3 yuera
YaCTUYHOTO TIOTAIlIEHUs] OCHOBHOTO JOJTa C AaThl pa3MEIIeHHUs BBITyCKa (T.€. TOIBKO C
Y4YETOM HHJEKCUPOBAHUs BEJIMYMHBI HOMHHAJIA, YCTAHOBJIECHHOW Ha JATy pa3MEUICHUS
BBHITTYCKA);
HOMMWHAJI - BenuuMHa HOMHHAjIa Ha JaTy pa3MelleHus BhITycka (0e3 yuera
WHJIEKCAIIMU U aMOPTU3AIUN );
J0OJIA AMOPTn- nost 4aCTUYHOIO MOTAIICHUS HOMUHAJA B JIaTy JIEHEKHOTO MOTOKA Nn.
7.3.5. BenuunHa AeHEKXHOTO MMOTOKA OTPEEIIACTCS B BAIFOTE HOMUHAJIA IIEHHON OyMaru ucxos
W3 KOJIMYECTBA IIEHHON Oymaru B mapTuH (Mo ocTaTKy Ha faaty pacdera DCII) ¢ TouHOCTBIO 110 2
3HAKOB MOCJIE 3aIsITOMH.
8. Pacuer aktuueckoit DCII BhIMOMHAETCS ¢ TOYHOCTHIO 10 2 3HAKOB IOCJE 3aIsITOW B

IPOLIEHTOM BBIPaKE€HHU (4 3HAKOB B 10J1€BOM BhIpaskeHHs) 1o popmyne’:;

Jj
P
0= Z (1 + Y)(Dn—Do)/365 ’ (3)
n=0

6 CoortserctByet ¢ynknun UMCTBH/IOX B mporpamme MS Excel.



rJie:

Y - uckoMoe 3HaueHue ctaBku nquckoHTupoBaHus (JCII);

J — KOJIM4ECTBO JICHEKHBIX ITOTOKOB B TEYCHHE OKUIAEMOT0 IMEPHOIa OOpaIIeHHUS;

N - TOPSIIKOBBIN HOMEP JIEHEKHOTO MTOTOKA, TJIE:
N=0 COOTBETCTBYET «BXOJHOMY» JCHE)KHOMY MOTOKY;
N ot 1 0 ] COOTBETCTBYIOT JCHEKHBIM ITOTOKAM, OIPEICICHHBIM B COOTBETCTBHH C
n.3;

Pn — BenmuuuHa JEHEKHOTO MTOTOKA N, TIE:
3HaueHre PO paBHO 0ajaHCOBOW CTOMMOCTH MAapTHHM IIEHHOW OymMard Ha JaTy
pacueta DCII (6e3 ydera mepeoneHKH), 10 KOTOPOH NUCKOHTHUPYIOTCS OyayIiue
JICHEHBIE TIOTOKH, B3ITOW CO 3HAKOM MUHYC!
3Ha4YeHHUs OT P1 1o Pj paBHBI BeMWYWHAM JCHEKHBIX IMOTOKOB, ONpPEICICHHBIM B
COOTBETCTBUM C 1.7.3;

Dn — nara neHexHOro moToka N, rae:
Do paBHo gate, B KoTOpYytO BIMoNHsAETCs pacuet DCII;
3HaueHus OT D1 nmo Dj paBHBI naTaM JIEHEXHBIX IMOTOKOB, OMpPEICICHHBIM B
COOTBETCTBHHU C 11.3.

9. Jns Hauncnenus mporeHTHBIX 10X010B DCII mpumeHseTcs ¢ naThl, Cleayrolei 3a JaTou

€C pacucrTa.



.  OOAXOJAbl K OMNPEJAEJEHUIO CTOMMOCTH JIEHEJKHBIX CPEJCTB,
PA3BMEILIEHHBIX ITO JOTOBOPAM BAHKOBCKOT'O BKJIAJIA (IENO3UTOB)

1. JleHexHbIe CpesICTBa, pPa3MENEHHBIE MO I0TOBOPY OaHKOBCKOTO BKJIaJa, (Jajiee - AeTO3HUT)
OIICHUBAIOTCS TI0 aMOPTU3UPOBAHHOW CTOMMOCTH, €CIM TPU IEePBOHAYATHLHOM TPU3HAHUHU
JETIO3UT KJIACCH(PHUIIMPOBAH B KATETOPHIO OIICHUBAEMBIX 10 aMOPTH3WPOBAHHOW CTOMMOCTH, U
oTpaxkaeTcs B coctaBe akTuBoB HIID.

2. AMOpPTHU3UPOBAHHON CTOMMOCTBHIO JICTIO3WTA TMPU3HAECTCS CyMMa, B KOTOPOW JETIO3HT
OLIEHUBAETCS TIPU MEPBOHAYAILHOM NMPU3HAHUY, 33 BBIYETOM BBIILIAT B TOTAIIEHUE OCHOBHOM
CYMMBI JIOJITa, TIOJTYYCHHBIX MTPOIEHTHBIX JOX0JI0B, YBEINYCHHAS HA HAYMCIICHHBIE TIPOIICHTHBIC
JOXOIbI, @ TAKXKE 32 BBIYETOM CYMMBI CO3IaHHOTO pe3epBa 1Mo 00ecIieHEHHE.

AMOpTH3UpOBaHHAs CTOMMOCTH JEMO3UTa PACCUUTHIBACTCS €XKEIHEBHO OTIENBHO II0
KaXX/IOMY JICTIO3HTY.

3. AMOpTH3UpOBaHHAs CTOMMOCTh JICTIO3UTA PACCUMTHIBAETCS C  HCIOJIB30BAaHHEM
JUHEWHOTO MeETOoJa MpH3HAHHUS TPOICHTHOTO J0XOoAa WM Meroaa 3(PQPEeKTHBHOW CTaBKH
nporeHTa (nanee — ICII).

[Ipu pacueTe aMOPTHU3MPOBAHHON CTOMMOCTH C HWCIOJB30BAaHHUEM JMHEHHOTO METOMa
NPOICHTHBIE JIOXOJbl HAUYUCISIOTCS 10 CTaBKE, YCTAHOBJICHHOH YCIIOBUSIMH JOTOBOpA
(HOMHHAJIHHOM CTaBKE).

[Ipu pacuere aMOpPTHU3UPOBAHHOW CTOMMOCTH C HcIoib3oBaHueM wmerona OCII
MPOICHTHBIE 10X0 16l HauncstoTes o JCII (cTaBke TMCKOHTUPOBAHUSA).

OCII onpenensercst OTASTLHO MO KaXKAOMY JETO3UTY.

4, Meton DCII He mpUMEHATCS K ACTIO3UTY, €CIIH:
) JIETIO3UT UMEET CPOK TMOTAIICHHS «J10 BOCTPEOOBaHUS»;
) 3¢(deKT OT MNUCKOHTHPOBAHHUS HE SBISICTCS CYIIECTBEHHBIM HA  JIaTy

IIEPBOHAYAIILHOI'O IPU3HAHUS.
O¢pdexr OoT TUCKOHTUPOBAHWS TPU3HAETCS HECYIIECTBEHHBIM €CIIM Ha JaTy

IIEPBOHAYAJIBHOTO NPHU3HAHMA.

o CPOK ITOTAIlEHUs ACTO3UTA COCTABIIET MEHEE OAHOIO roja U
o IIPOLICHTHAs CTABKa I10 JIOrOBOPY COOTBETCTBYET PHIHOYHBIM YCIOBUSM.
S. [IpouieHTHAs cTaBKa 11O JOTOBOPY IPU3HACTCS COOTBETCTBYIOILIEH PBIHOYHBIM YCIOBUAM,

B CJIydac €CJIM €€ 3HAUYCHUC HC BBIXOJUT 34 AUAIIA30H PBIHOYHLIX CTABOK.
,Z[J'ISI ejaeu OIIpCACIICHUA COOTBCTCTBHA PHIHOYHBIM YCJIOBHAM BBIIIOJIHACTCA IMTPOBCPKA:
L4 HpOHeHTHOﬁ CTaBKH, YCTaHOBHeHHOﬁ YCJIOBUAMU JOTOBOpa (,Z[EUICC - HOMHHaJIbHas

CTaBKa)7 — i ACIO3UTOB, CPOK IIOralliCHUsI KOTOPBIX, paCC‘II/ITaHHHﬁ OT J4aThbl

7 PasHuia Mex/y HOMUHAIBHO cTaBKoi u pakTHueckoit DCII npu3HAETCS HECYIECTBEHHOM IS IETIO3UTOB, CPOK MOTAIIEHHs KOTOPHIX, PACCYMTAHHBIH OT
JIaThl TIEPBOHAYANIBHOTO IIPU3HAHKS COCTABIISIET MEHEE OAHOTO rofia.
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NIEPBOHAYAIBHOTO MTPU3HAHUS, COCTABIIIET MEHEE OJTHOTO TOJa (BKIIOYAs ICTIO3UTHI, 1aTa

MOTANICHHS] KOTOPBIX IPUXOIUTCS HA APYTON OTYETHBIN TON),

o daktuueckort OCII mo aemo3uty - A IEMO3UTOB, CPOK IMOTAIICHUS KOTOPBIX,

paccUMTaHHBIN OT AaThl IEPBOHAYAIBHOIO MTPU3HAHHUS, COCTABIIAET OJMH roJl U OoJiee.

Jlnana3oH phIHOYHBIX CTaBOK (MMHMMAJIbHOE M MAaKCUMAaJlbHOE JOMYyCTHUMbIE 3HAUYEHUS
CTaBKM) pACCUMTHIBAETCS HCXOJs M3 3HAUEHUs OE3pUCKOBOM CTaBKM JOXOJIHOCTH, H
MUHUMAJIBHOTO M MAaKCHMaJbHOTO COOTBETCTBEHHO 3HAYEHUN U3 JMara3oHa KpPeIUTHBIX
CIIPEJIOB.

B kaudectBe 0e€3pMCKOBOI CTaBKM JOXOJHOCTH IMPUMEHSETCS 3HayeHUE Oe3pHCKOBOIO
MHJMKATOpa Ha JIaTy MepBOHAYAIBLHOTO MPU3HAHUS JIETI031Ta, YBETUYEHHOT'O HA KOPPEKTUPOBKY
JIETIO3UTHOTO PHIHKA®, ¥ yMEHBHIEHHOTO Ha 3HAYEHHE MEIMAHHOTO KPEJUTHOIO CIIPEa,
paccuuTaHHOTO JUTs [l peHTHHTOBOM TPYIIIBI.

Jlnana3zoH KpeIuTHBIX COpenoB (MUHUMAJIbHOE, MaKCUMAaJbHOE, MEJIMAHHOE 3HAUYCHMS)
onpezensercs sl eno3uta B coorBercTBuM ¢ [Ipunoxenuem B k Metoauke onpenenenus
CIpaBeIJIUBOIl CTOUMOCTH.

6. B xauecTtBe 6e3puckoBoro nHaAMKaTopa npuMensiercs 3Hauenune craBku RUONIA.,
1. KoppekTtupoBka neno3uTHoro peiHka SpreadP paccumreiBaercst mo dopmyne (4) kak
pa3HUIla CPEeIHEr0 3HAYCHHsI HAOII0JaeMOW PHIHOYHOW CTaBKM B OTHOIICHUH JICTIO3WTA Ha

TOPHU30HTE 3 MeCsIa U CPEAHETO 3HAYCHHUS OE3pHCKOBOTO HHIMKATOPA 3a AaHAJOTHYHBIA IEPUOI:

1 3
Spread® = OKPYTJI (§Z

=1

rprHi - R_f; 2) ) (4)

rIe:
Topn; - HaOJr0JTaeMast pIHOYHAS CTaBKa B OTHOIICHHH JCTIO3UTA;
R - cpeaHee 3Ha4YeHHE OE3pHCKOBOTO HMHAMKATOpA 3a TOT K€ MEepUoJ, 3a

KOTOpPBIA ONpe/nesieHbl 3HaueHHsT HaOMI0JaeMOM pBIHOYHOW CTaBKU B
OTHOIIIEHUH JICTIO3UTA.
3uavenue Spread® paccunthiBaeTcs 6e3 NPOMEKYTOUHBIX OKPYIJIEHHH U COOTBETCTBYET
3HAQUYEHMIO B MIPOLIEHTAX, OKPYIJICHHOMY J10 2 3HAKOB I1OCJIE 3aIlITOMN.
8. B kauecTBe Ha0/I0a€MbIX PBHIHOYHBIX CTABOK B OTHOILIEHHUHU JIEMO3UTA MPUMEHSIOTCS
3HAQUYEHUS] CPEIHEB3BEIICHHBIX IPOLIEHTHBIX CTAaBOK [0 TMPHUBJICYEHHBIM KPEIUTHBIMU
OpraHu3anusMu BKJIagaM (Jeno3uTaM) He()MHAHCOBBIX OpraHU3aliil B pyOIIsiX, pacKpbIBaeMble
Ha opuIMaTIbHOM caiite banka Poccun®.
Hcnonb3yroTcst cpeiHEB3BEIICHHbBIE CTaBKU B PYOJIAX, pacKpblBaeMble Ha O(PUIIMATBHOM

caiite banka Poccuu B 11eiom 11o PO.

8 KOppCKTMpOBKa JACTIO3UTHOT'O PBIHKA OTPaKacT 0611186 COOTHOIIEHNUE CTAaBOK Ha PHIHKE JICTIO3UTOB U CTaBOK 683pI/ICKOBOI‘0 HUHAUKATOpa.
® http://www.cbr.ru/statistics/bank_sector/int_rat



CpenHeB3BEIIEHHbIE CTABKU OINPEIEISIIOTCS € MCIOJb30BAHUEM IIKaJIbl Pa3BEPHYTOM,

BKJTIOUAIOIIEN O3UIINHA:

° 1o 30 muew:;

) oT 31 no 90 kaneHgapHbIX AHEH;

) oT 91 no 180 kaneHgapHBIX AHEH;

) oT 181 kanengapHsiX 1HEH A0 1 rona;
° ot 1 roxma no 3 ner;

. CBBIIIE 3 JICT.

HaGntomaeMoit pbIHOYHOM CTaBKOM B OTHOIICHUHW JIETIO3UTa SIBJISIETCS 3HAUYCHUE
CpEeIHEB3BEIICHHON MTPOIIEHTHOM CTaBKHU 3a MeCsIl, Hanbosee OJU3KUH K aTe MepBOHAYATBLHOTO
MIPU3HAHUS JENO03UTa, HA CPOK, COTIOCTABUMBIN C 03KHUIAEMbIM CPOKOM Pa3MEILICHHUS IETI03UTA.
0. OCII ompenensiercs Ha JaTy MEPBOHAYAILHOTO MPU3HAHUSA JAEMO3UTAa M MOAJICKUT
NEpECMOTPY B cllydasx, onpeneneHHbIX ydeTHod mnoiautukoil HII® cormacno OCBY H®O,
MCO®O, B T.4. B cityyae KOPPEKTHUPOBKHU rpaduka JEHEKHBIX ITOTOKOB B CBSI3U C HACTYILJICHUEM
CJIEIYIOIINX COOBITHI:

. B JIaTy BCTYIUICHUS B CHUJIy COIJIalIeHUs 00 YCTaHOBJIEHHHM HOBOM MPOLIEHTHOM

CTaBKH IO JIOTOBOPY OAHKOBCKOT'O BKJIAJa C IJIABAIOIIEH MPOLIEHTHOM CTaBKOA;

J B JIaTy BCTYIUICHUSI B CHJIY COIJIAILIEHUSI O MPOJIOHTAllMU AETO3UTa (€Ciu paHee K

neno3uty npumensuics metoa JCII).

[Tepecmotp DOCII (neiicTBust mo pacyety HoBoro 3HadeHus DCII) BBIMONHSIOTCS MOCIHE
HAYMCIIEHUSI BCEX MPOILICHTHBIX TOXOJAOB (BKJIIOYAasi HAUYUCIECHUE KOPPEKTUPOBKU CTOMMOCTH
nemno3uta ¢ ucrnoias3opanueM DCII).

10. OCII Ha naty mepBOHAuYaJIbLHOTO MPHU3HAHUS B 3aBUCUMOCTU OT PE3yJbTaTOB IPOBEPKU
COOTBETCTBUS CTABKHU I10 JOTOBOPY PHIHOYHBIM YCIIOBUSIM IPUHUMAETCS PABHOM:

° dakrtuueckoit DCII — craBKe, NUCKOHTUPYIOIICH OXXKHIIA€MbIE JIEHEKHBIC IOTOKU B
TEYEHHUE 0’KUJIaeMOT0 CPOKa Pa3MEILeHHs JIETI03UTa TOYHO 0 CTouMOCTH aeno3uta (Po) mpu ero
[EePBOHAYAILHOM IIPU3HAHUM, PABHON CyMMe JEHEKHBIX CPEJICTB, Pa3MELIEHHBIX B 1eno3ur® -
€CJIM aHAJIM3UpyeMasi CTaBKa MO JIOTOBOPY COOTBETCTBYET PHIHOYHBIM YCIOBUSIM;

o peiHOYHOM DCII - 3HaYeHUI0 MEAMAHHON IMPOLEHTHOM CTaBKU U3 HMANa30Ha PbIHOYHBIX
CTaBOK, PACCUMTAHHOM /Ji JEMO3UTAa UCXOMAsl U3 3HAUYeHUs] OE€3PUCKOBOM CTaBKH JI0XOJIHOCTHU
(6e3prcKOBOTrO MHAMKATOPA HA ATy NMEPBOHAYAIBLHOTO MPU3HAHKS JICTIO3UTa, YBEIIMUEHHOTO Ha
KOPPEKTUPOBKY JIETIO3UTHOTO PHIHKA U YMEHBIIEHHOTO Ha 3HAY€HHWE MEJAMAHHOTO KPEIUTHOIrO
crpena, paccuutaHHoro Juisi || pedTUHroBoil rpynmbl), U MEIUAHHOTO 3HAYEHUS! KPEIUTHOIO

CIpeJia - €CIM aHAJIM3UpyeMasi CTaBKa 10 I0rOBOPY HE COOTBETCTBYET PHIHOYHBIM YCIIOBUSIM.

10 IIpoune pacxoms! (3aTpaThl 10 caenke) He BkarovatoTes B pacyeT DCII. IIpoune pacxoasl B CHITy X HECYIIECTBEHHOCTH IPU3HAIOTCS B COCTaBE MPHOBLICH
1 yOBITKOB B J1aTy MX OIUIATHI.
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Ecnu Ha 1aty nepBoHa4aJIbHOIO IPU3HAHUS CTaBKa MO0 JOTOBOPY NpHU3HAHA HEPBIHOYHOM,
BBIIIOJIHSETCS IEPECYET aMOPTU3UPOBAHHOM CTOMMOCTH JIETIO3UTA C UCIIOJIb30BAHUEM B KAUECTBE
CTaBKU JUCKOHTUpoBaHUs priHOYHON DCII (He3aBUCHMO OT CpOKa MOTalleHus AeTO3HUTa).

11.  OCII Ha naty ee nepecMoTpa NPUHUMAETCS PaBHOI:

. ¢baktuueckoi DCII — craBke, TUCKOHTUPYIOLIEH 0)KH1aeMble JEHEKHbBIE TOTOKH 1O

JICTIO3UTY B TEYEHUE 0XKUIAEMOTO CPOKA pa3MELIEHUs JAENO3UTa 1O CTOMMOCTH JEN03UTa

(Po), crmoxwuBiueiics Ha pgary mnepecmorpa OCII (Bkito4as MPOIEHTHBIC JOXOJIbI,

HavMCcIIeHHBIe 3a naty nepecmotpa JCII).

12.  Ecnu mnocne naThl MEepBOHAYAIBHOTO MPU3HAHMS JETMO3UTAa, B OTHOLIEHHWU KOTOPOTO
npumensiercs Meroa OCII, rpapuk o0XHMIaeMbIX JEHEKHBIX IOTOKOB TMEPECMOTPEH B
3aBUCUMOCTH OT M3MEHEHHS PACUETHBIX OIEHOK IUIaTeKeW M MOCTYIUIEHUH (32 UCKIIOYEHUEM
CJIy4aeB, MPEAyCMOTPEHHBIX B I1. 9), TO Ha AaTy U3MEHEHUs rpaduka:

. He BbInoJiaseTcs nepecmotp ICII;

. BBIINIOJIHSETCS NIEPECUET aMOPTU3UPOBAHHOW CTOMMOCTHU JEMO3UTa IyTEM pacyeTa

IOPUBEACHHON CTOMMOCTH pPAacu€THbIX OyAyIIMX JEHEXHBIX [OTOKOB COIJIaCHO

U3MEHEHHOMY TpaduKy C HCIOIH30BAHUEM B KAayeCTBE CTAaBKH JHUCKOHTHPOBAHUS

nepBoHavyanbHoi DCII (paccunTaHHOM Ha 1aTy NEPBOHAYAIBHOIO PU3HAHUS WM HA ATy

nepecmotpa ICII ¢ yuerom .10 wim 11).

13.  Pacuer daxtuueckoit DCII 1o 1emo3uTy BBHITOTHIETCS ¢ YI€TOM CJIEIYIOIIETO:

13.1. Tlpu popmupoBanuu rpaduka Oy yIux 1eHEKHBIX TOTOKOB YIUTHIBAIOTCS BCE ICHEKHBIE
MOTOKH B MOTAIIEHUE OCHOBHOTO J0JTa M MPOLEHTHOrO J0X0/1a 10 JaThl MOTallleHus JIET03HTa,
B TEYEHHE 0KMIAEMOI'0 CPOKa pa3MEILEHUs JeNO03UTa.

OxunaeMblil CpOK pa3MeleHus Aeno3urta onpenensercs ¢ natel pacuera DCII no nats
MOTallIeHUs] JAEMO3UTa, YCTAHOBJIEHHOM JIOrOBOPOM, WJIM JaThl, 10 KOTOPOW ompeneseHa
MPOLIEHTHAs CTaBKa (10 IOrOBOPY C IJIABAOIIEH MTPOLIEHTHOM CTaBKOIA.

13.2. Jlata neHeXHOTO MOTOKA MPUHUMAETCSI PABHOM:

. JaTe€ OKOHYAaHUS Ka)XJOro IPOLIEHTHOrO Iepuoia, MO 3aBEPLICHHUI0 KOTOPOro B

COOTBETCTBUH C YCIOBUSAMHU JOTOBOPA OCYIIECTBISAIOTCS BBIILIATHI IPOLUEHTHOTO 10X0/1a U

(ecnu pelyCMOTPEHO) YaCTUUHOE MOTalleHre OCHOBHOIO JI0JITa;

. JaTe, 10 KOTOPOU ONPEAENIeH 0XKUIAEMbIN CPOK pa3MEILECHHUS.

13.3. BenuunHa feHEKHOTO MOTOKA MPUHUMAETCS PAaBHOI:

. CyMME IMpPOIEHTHOTO [0XO0Ja, PAacCUMTAaHHON B COOTBETCTBUM C YCIOBHUSIMU

JIOTOBOpA Ha JIaTy JIEHEKHOTO TIOTOKa, U

o CyMM€ OCHOBHOTO JI0JITa, ITOJIEXKAIIEH MMOrallleHUI0 B JIaTy JIEHEXKHOTO IMOTOKa.

CyMMBI JIEHEXHBIX MOTOKOB PACCUUTHIBAIOTCS C YyYETOM KalmWTAIM3aLUU IMPOLEHTHBIX

A0X0O0B, €CJIIN 3TO NPCAYCMOTPCHO YCJIOBUAMUA JOT0OBOpA.
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14.  Pacuer paxtuaeckoit DCII Bemonnsercs mo gopmynelt:

J
P
0= Z (1 + Y)(Pn—Do)/365” ()
n=0

rae:
Y - ICKOMOE 3HaueHHUE CTaBKU JTUCKOHTHUpoBaHUS (pakTrueckas DCII);
] — KOJHMYECTBO [EHEKHBIX IMOTOKOB B TEUCHHE OXKHIAEMOr0 IEpPHOJa Pa3MEIICHHS
JICTIO3UTA,
N - TOPSIIKOBBIN HOMEP JIEHEKHOTO MTOTOKA, TJIE:
N=0 COOTBETCTBYET «BXOJHOMY» JICHE)KHOMY MOTOKY;
N ot 1 10 ] COOTBETCTBYIOT JCHEKHBIM ITOTOKAM, OIPEICIEHHBIM B COOTBETCTBHH C
m.13;
Pn — BeMunHa IEHEKHOI0 IOTOKa N, TJIE.
3HaYeHHe PO paBHO CTOMMOCTH, JO KOTOPOM JHUCKOHTHPYIOTCS OXKHJaeMbIe
JIEHEXHbIE TTOTOKH coriacHo .10 wim m.12, B3sITOM cO 3HAKOM MUHYC;
3Ha4YeHUs OT P1 1o Pj paBHBI BeMWYMHAM JCHEKHBIX IMOTOKOB, ONpPEICICHHBIM B
cooTBeTCcTBUM C 1.13.3;
Dn — naTa ieHeKHOro MOTOKA N, TAe:
Do paBHo gate, B KoTOpYyIO BhIMoNHsETCs pacuet DCII;
3HaueHus OoT D1 nmo Dj paBHBI naTaM JIEHEXKHBIX IMOTOKOB, OMpPEICICHHBIM B
COOTBETCTBUH C 11.13.2.
3Ha4YeHHE PACCUNTHIBACTCS O€3 TPOMEKYTOUHBIX OKPYTJICHUH B MPOIEHTOM BBIPAKCHHUH C
TOYHOCTBIO JI0 2 3HAKOB TOCJIE 3aMsITON (WK B JOJIEBOM BBIPAKEHUU C TOYHOCTHIO 10 4 3HAKOB
MOCJIC 3arIsITOH).
15. TIlepecuer aMOpPTU3UPOBAHHON CTOMMOCTH JIEMO3UTAa METOAOM MPUBEAECHHON CTOMMOCTH
Oyaymux JEHEXKHBIX MOTOKOB, B Clydasx, npeaycMoTpeHHbix 1.10, 12, BeimomHsercs ™o
dbopmye:

J
b,
AC= z (1 + Y)(Dn—DaTa)/365 ’ (6)
n=1

rie:

AC — uckoMoe 3HaueHHE aMOPTU3UPOBAHHON CTOMMOCTH JI€TIO3UTa

Y - 3nauenue DCII, npumeHsieMol B Ka4eCTBE CTaBKU AUCKOHTHPOBAHUs coryacHo .10,
11;

] — KOJIMYECTBO JICHE)KHBIX TTOTOKOB B TCUCHUE 0XKUACMOT'0 IMIEPHO/Ia Pa3MEIICHHUS C AaThI

pacueta AC;

1 CoortserctByet ¢ynkunn YICTBHIOX B nporpamme MS Excel.
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N - MOPSAKOBBIA HOMED JIEHEKHOTO MOTOKA, T/IE:
N ot 1 70 ] COOTBETCTBYIOT JICHEKHBIM ITOTOKAM, OIPEICIICHHBIM B COOTBETCTBHH C
n.13;

Pn — BennunHa JeHEKHOTO ITOTOKA N, TIe:
3HaueHus oT P1 70 Pj paBHBI BEIMUYMHAM JCHEKHBIX ITOTOKOB, ONPEICICHHBIM B
cooTBeTCcTBUM C 1.13.3;

Dn — garta meHexHOro motoka N, rae:
3HaueHuss oT D1 no Dj paBHBI jataM JeHEXHBIX IMOTOKOB, ONPEACICHHBIM B
COOTBETCTBUH C 11.13.2.

JlaTa — 1ata nepBOHAYAILHOTO MPU3HAHMS JICTIO3UTA.

3HauyeHHue PACCUUTBIBACTCA 0e3 IIPOMCIKYTOYHBIX OprrJ'IeHI/Iﬁ B BaJIKOTC JCIIO3UTa C

TOYHOCTBIO 10 2 3HAKOB IIOCJIE 3aMsATOM.

16.

Jl71st HauuCNneHust MPOLIEHTHBIX 10X0A0B 10 aeno3uty JCII npumensercs:

. c pdarbl, cienytouieil 3a naroit pacueta OCII — eciv HOMUHaiIbHAas CTaBKa
COOTBETCTBYET PHIHOYHBIM YCJIOBHSIM Ha JIaTy MEPBOHAUATBLHOTO MPU3HAHUS WU B CITy4ae
nepecmotpa ICII;

o ¢ natel pacuera IDCII — eciu cTaBka Mo JI0roBOpy HE COOTBETCTBYET PHIHOUHBIM

YCJIOBHAM HaA AaTy NEPBOHAYAIIBLHOI'O IPU3HAHUA.
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I1l. TOAXOAbl K OMNPEJEJEHUIO AMOPTU3UPOBAHHOM CTOUMOCTH
AEHEKHBIX CPEACTB, IIOJIYYEHHBIX 110 1 YACTHU CAEJIKHA PEIIO (CAEJIOK
HPAMOI'O PEIIO)

1. Jenexublie cpeactna, nonydenusie o 1 yactu caenku PEIIO, (nanee — caenka npsMoro
PEIIO) yuuTtbIBaroTCS 10 aMOPTU3UPOBAHHONW CTOMMOCTH U OTPaXKaroTCs B COCTABE 00s13aTENbCTB
(xpenuropckoit 3anomxkennoct) HITD.

2. AMOPTH3MPOBAaHHONH CTOMMOCTBIO cieiku npsamoro PEIIO? npusmaercs cymma
JIEHEKHBIX CPEJICTB, MOJYYEHHBIX 110 | 4acTu CIENKH,

. YMEHBIICHHAS HA CYMMY HAUHCIIEHHBIX NPOLIEHTHBIX PACXOJIOB - €CIIU MPOLECHTHAS

CTaBKa IO CACJIKE MOJOKUTEIbHAS;

° YBEJIMUYCHHAs HA CyMMY HAUYMCJICHHBIX MPOLEHTHBIX JTOXOJ0B - €CJIU MPOILEHTHAs

CTaBKa M0 CHICJIKE OTPULIATEIIbHAS.

CyMMBI TIOHECEHHBIX JIOMOJHUTENIBHBIX pPACXOJ0B, CBSI3aHHBIX C 3aKIIOYEHUEM H
ucnosnenueM 1 u 2 yactu PEIIO Bkmowaercss B croumocTh caenku npsimoro PEIIO u
YUYUTBHIBAIOTCA B pacyeTe CTOMMOCTH YHMCTBHIX aKTUBOB IO OCTAaTKy Ha JaTy pacueTra CTOMMOCTHU
YHUCTHIX aKTHBOB.

3. AMOpPTU3UpPOBaHHAS] CTOMMOCTh PACCUMUTHIBAETCS C UCMOJIb30BAHUEM JIMHEHHOTO METO/1a
MIPU3HAHUS MPOIEHTHOTO I0oXoaa(pacxoaa) uiau Meroaa 3hPpeKTUBHOM CTaBKH MpoIeHTa (faee
— OCII).

[Ipu pacuere aMOPTHU3UPOBAHHON CTOMMOCTH C HCHOJIb30BAaHUEM JIMHEMHOTO METOo/a
MPOLICHTHBIC JOXOBI (PACXOIbl) HAYUCIISIOTCS MO CTaBKE, YCTAHOBIEHHON YCIOBUSIMH JIOTOBOPA
(craBke PEIIO).

[Ipu pacuere aMOPTU3UPOBAHHOM CTOMMOCTHM C Hcnoiab3oBaHueM wetoga OCII

MPOLIEHTHBIE 10X0bI (pacxoabl) HauucisitoTes mo IDCII (cTaBke JUCKOHTUPOBAHMUS).

4, CraBka PEIIO paccunThiBaeTCsi B COOTBETCTBUHM C YCIOBUSMH CIEIKU B CIIEIYIOLIEM
MOPSIIKE:
= E 3
S Ts65 T ’
17 (135365 + 2%/ 366)

rie.

R - nckoMast HOMMHAJIbHAS CTaBKa,

S, — cymMa 2 gactu (¢ y4eToM KYIOHHOTO J10X0/1a) corjiacHo ycioBusiMm caenku PEITO;
S1 —cymma | yactu (¢ yueToM KyIOHHOIO JI0X0/1a) coriacHo ycnoBusam caenku PEITO;
T345 — uncio aHen Mexay ucnoiaHenueM 1 u 2 wactu caenku PEIIO, npuxoasmuxcs Ha

KaJIGHJIapHBIN rof, cocTosuuii u3 365 nHei;

12 Crenku npsAMOro PEHO, 3aKJIF0YacMbIC (DOHZlOM, HampapJICHBI HA IOJIYYCHHUE 10X0Aa OT NPEAOCTABJICHUA BO BDEMECHHOEC BJIaJICHUE U I10JIb30BAHUC LIECHHBIX
6yMar Ha yCJI0BUAX CPOYHOCTH, IVIATHOCTHU U BO3BPATHOCTH.
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T366— uncio quen Mexnay ucnoignenueMm 1 u 2 yactu caenku PEIIO, npuxoasimuxcs Ha
KaJICHAAPHBIHN TOJl, COCTOAIINMN 13 366 nHEN.
3HaYCHHUE PACCUUTHIBACTCS O€3 TPOMEKYTOUHBIX OKPYTJICHUH B MPOIIEHTOM BBIPAKCHHUH C
TOYHOCTBIO JI0 8 3HAKOB MOCJIC 3aISITOM.
5. Meton DCII ne npumensercs k caenkam npsimoro PEITO, ecnu:
. 3¢(deKT OT NUCKOHTUPOBAHHUS HE SBISIETCS CYIIECTBEHHBIM HA  JIaTy
MEepBOHAYAIIHLHOTO TIPU3HAHMUSL.
Oddexr OoT NUCKOHTUPOBAHWS TPU3HACTCS HECYMIECTBEHHBIM €CIIM Ha  JaTy

NEPBOHAYAIBHOI'O IIPU3HAHUA:

. cpok Mexay ucnosnenueM 1 u 2 yacrteit cnenku PEIIO cocraBisier MeHee 0JIHOTO
roua u
. ctaBka 1o czenke PEITO cooTBeTCTBYET pbIHOUHBIM YCIOBHSIM.
6. Craska no caenke PEIIO npu3HaeTcss COOTBETCTBYIOLIEH PHIHOYHBIM YCIOBUSIM, B CIydae
€CIH:
. caenka PEIIO 3aknroyeHa Ha OpraHM30BaHHOM pBIHKE IIEHHBIX Oymar depes

LEHTPAILHOTO KOHTpareHTa (Ha CTaHAAPTHBIX YCIOBUSX) UITU
. ycioBus caenku PETIO (B Tom uucie ctaBka PEIIO) He oTinnyaeTcs CyniecTBEHHO
OT CTaHJApPTHBIX ycJIoBHM Mo OupkeBbiM caeinkam PEIIO (coenkam, 3akiaioueHHOW B
OTHOUIICHUH UJICHTUYHOW MJIM aHAJIOTUYHOM LIEHHON OyMaru Ha COMOCTaBUMbIN CPOK).
7. [Tpu mosiBNEeHUU HaMEPEeHUs 3aKIIOUYHUTh CIEIKY, HECOOTBETCTBYIOIIYIO YCIOBUSM 11.5-6,
(GboHJ yCTaHABIMBACT:
. MeToabl mpoBepku cooTBeTcTBUs cTaBku PEIIO (w/mmm ¢aktuyeckorr DCII)
PBIHOYHBIM YCIIOBUSIM, BKJIFOUasi METO/IbI ONPEAEIICHUS Jruana30Ha ppIHOYHBIX CTABOK;
. cnioco0 ompenenenus peiHouHoi JCII.
8. B cnyuae npumenenus metona ICII B orHomenuu caenku npsimoro PEITO, npumensiercs
nopsaok pacuera ¢pakrudeckort ICII, aHanOruuHBI TOPSAKY, ONMPEIETICHHOMY ISl IETIO3UTOB B
paznene 3 HacTose MeToauku.
9. Croumocts caenku mnpsmoro PEIIO yuuteiBaeTcss B coctaBe 00s3aTenbeTB (Y

MIEPBOHAYAIBHOTO MPO/IAaBLIA).
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IV. TOAXOAbl K ONPEJEJEHUIO AMOPTU3UPOBAHHOW CTOHUMOCTH
JEHEXHBIX CPEJACTB, HEPEJAHHBIX MO 1 YACTHU CAEJIKHU PEINO (CAEJOK
OBPATHOI'O PEIIO)

1. Jenexuble cpeacTna, npegocraBieHHbie mo 1 vactu caenku PEIIO, (manee — chenka
ooparrHoro PEITO) yuuTeiBaroTCsS 10 aMOPTU3UPOBAHHOW CTOMMOCTH M OTPaXKArOTCsI B COCTABE
aKTUBOB (1eOuTOpcKoi 3anomkeHHocT) HIID.

2. AMOpPTU3UPOBAHHOW CTOUMOCTBIO caenku oOpatHoro PEIIO mpusnaercs cymma
JIEHEXKHBIX CPEJCTB, NEPEAAHHBIX 0 | YacTu caenKu,

° YBEJIMYEHHAs Ha CYMMY HAYUCJIEHHBIX MPOIEHTHBIX IOXOJO0B - €CJIU MPOIEHTHAS

CTaBKa IO CACJIKE MOJOKUTEIbHAS;

° YMEHBIIEHHAs HA CYMMY HaUMCJIEHHBIX MPOILIEHTHBIX PACXO/IOB - €CJIU MPOLECHTHAs

CTaBKa MO CIEJIKE OTPHUIIATENIbHAs, a TAK)KE 3a BBIUETOM CYMMBbI CO3JJAHHOTO PE3EpBa MO

o0eclieHEHHUE.

CyMMBbI TIOHECEHHBIX JIOMOJHUTENIBHBIX PACXOJ0B, CBS3aHHBIX C 3aKIIOYEHUEM H
ucrionHenueM 1 um 2 yactu PEIIO Brmrowaercs B ctoumocTh ciaenku obpatHoro PEIIO wu
YYUTBHIBAIOTCSI B PaCYETE CTOMMOCTH YMCTBIX aKTHMBOB IO OCTATKy Ha JaTy pacdyeTa CTOMMOCTH
YHUCTHIX aKTUBOB.

3. AMOpPTU3UpPOBAHHASI CTOMMOCTb PACCUMTHIBAETCSA C UCMOJIb30BAHUEM JIMHEHHOTO METO/Ia
MIPU3HAHUS MPOIIEHTHOTO 10X0/1a (pacxoaa) win Metoa 3¢ (HEKTUBHOM CTaBKU MPOIIEHTA (j1anee
— OCI).

[Ipu pacuere aMOPTHU3UPOBAHHON CTOMMOCTH C HCHOJIb30BAaHUEM JIMHEHMHOTO METOo/a
MIPOIICHTHBIE TOXOBI (PACXO/Ibl) HAUUCIISIOTCS MO CTABKE, YCTAHOBJICHHON YCIIOBUSIMH JIOTOBOPA
(craBke PEIIO).

[Ipu pacyere aMOPTU3UPOBAHHOM CTOMMOCTH C Hcnoias3oBaHueM weroga OCII

MPOLIEHTHBIE 10X0bI (pacxoabl) HauucisitoTest mo ICII (cTaBke JUCKOHTUPOBAHMUS).

4, CraBka PEIIO paccunThiBaeTCsi B COOTBETCTBUHU C YCIOBUSMH CIEIKA B CIEIYIOLIEM
MOPSIIKE:
= %
S Ts65 T. !
7 (1355365 + 2%/366)

rae:

R - nckoMas HoMUHaNbHAas CTaBKa

S, —cymma 2 yacTtu (¢ yueToM KyIOHHOIO JJ0X0/1a) coriacHo ycinoBusiM caenku PEIIO;
S1 —cymma | yactu (¢ yueToM KyNOHHOIO JI0X0/1a) coriacHo ycnoBusam caenku PEITO;
T35 — uncno guedt mexay ucnoynnenueMm 1 u 2 vactu caenku PEIIO, npuxoasmuxcs Ha

KaJICHAAPHBIN TOJl, COCTOAIUN U3 365 nHEN;
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T366— uncio quen Mexnay ucnoinenueMm 1 u 2 yactu caenku PEIIO, npuxoasimuxcs Ha
KaJICHAAPHBIN TOJl, COCTOAIINMN 13 366 nHEN.
3HavYeHHUE PACCUUTHIBACTCSA O€3 MPOMEKYTOYHBIX OKPYIJICHUH B MPOIIEHTOM BBIPAYKEHUH C
TOYHOCTBIO JI0 8 3HAKOB I10CJIE 3aIATOM.
5. Meton OCII ve mpumensercs K caenkam oopatHoro PEIIO, ecu:
° 3¢(deKT OT AUCKOHTHPOBAHHUS HE SBISICTCS CYIIECTBEHHBIM HA  JIaTy
IIEPBOHAYAIIBHOTO MPU3HAHUA.
Oddexr OoT NUCKOHTUPOBAHWS TPHU3HACTCS HECYNMIECTBEHHBIM €CIIM Ha  JaTy

NEPBOHAYAJIBHOI'O MPU3HAHUA:

. cpok Mexay ucnosHenueM 1 u 2 yacteit cnenku PEIIO cocraBisier MeHee 0JIHOTO
roja u
. ctaBka 1o czenke PEIIO cooTBeTcTBYET pbIHOUHBIM YCIOBHSIM.
6. Craska no caenke PEIIO npu3HaeTcst COOTBETCTBYIOLIEH PIHOYHBIM YCIOBUSIM, B CiIy4yae
eClu:
. caenka PEIIO 3akmroyeHa Ha OpraHM30BaHHOM pBIHKE IIEHHBIX OyMmar uepes

LEHTPAJIBLHOTO KOHTpareHTa (Ha CTaHJAAPTHBIX YCIOBUSX) UITU
. ycnoBus caenku PETIO (B Tom uucne ctaBka PEITIO) He oTnnyaeTcs CynieCTBEHHO
OT CTaHJApPTHBIX ycJIoBHM Mo OupkeBbiM caeinkam PEIIO (coenkam, 3akiaioueHHOW B
OTHOIICHUH UJCHTUYHON WJIM aHAJOTMYHOM [IEHHON OyMard Ha COMOCTaBUMBIN CPOK).
7. [Tpu mosiBneHUU HaAMEPEHHUS 3aKIIOUYHUTh CIEIKY, HECOOTBETCTBYIOIIYIO YCIOBUSM 11.5-6,
(dboHJ yCTaHABIMBAET:
. MeToasl mpoBepku cooTBeTcTBUs cTaBku PEIO (w/mmm ¢aktuyeckoir DCII)
PBIHOYHBIM YCIIOBUSIM, BKJIFOUasi METO/IbI ONPEAEIICHUS JUuana3oHa ppIHOYHBIX CTaBOK;
o cnioco0 ompenenenus peiHouHO JCII.
8. B cnyuae npumenenus meroma OCII B orHomenun caenku obpatHoro PEIIO,
pUMeHsieTcsl nopsiAoK pacuera ¢axkruueckod DCII, aHanOrm4HbId NOPAIKY, ONPENEIEHHOMY
JUTSL IETIO3UTOB B pasjielie 3 HacTosimed MeTo UK.
0. Croumocts caenku obpatHoro PEIIO yuuTheiBaeTcsi B cocTtaBe axkTHBOB (Y

MEPpBOHAYAIIBHOT'O HOKyrIaTeJ'Iﬂ).
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V. MOJAXOJbl K ONPEAEJEHMIO CTOMMOCTHU CJEJOK C LEHHBIMH
BYMATAMM J0 JATBHI HAUAJIA PACYETOB

1. CTonMOCTh CHIEJOK Ha MPUOOpETEeHHE IIEHHBIX Oymar, OLIEHHBAEMBIX IO CIIPaBEIIUBOM
CTOMMOCTH 4epe3 NMPpUObLIb UM YOBITOK, 10 YCIOBHUSAM KOTOPBIX JaTa UCIIOJHEHUS (IIOCTaBKOM
LIEHHBIX OyMar) He COBIAaeT C JaTol 3aKIroueHus caenku (nanee — caenka T+1), B caydae eciu
JlaTa pacyeToB IO CAEJIKE (J1aTa oIuiaThl, JaTa MOCTABKU LIEHHBIX OyMar) He HacTyluiIa Ha AaTy
OIpE/IeNIEHNs] CTOMMOCTH YUCTBIX aKTUBOB, OIIPEEISAETCS B Pa3MEPE pa3HULIBI MEXY:
J CIPABEIJIMBOI CTOMMOCTBIO LIEHHBIX OyMar, sIBJISIOIUXCS IpeaMeToM caenku T+,
paccuuTaHHON Ha JAary pacdera (0e3 ydeTa HaKOIUIEHHOIO KYIOHHOIO J0X0Ja) B
cOoOTBeTCTBUU ¢ MeTOoaUKOMH onpeaeeHUs ClIPaBeJIHBO CTOMMOCTH LIEHHbIX Oymar
B cocrane [Ipunoxenust Ne 2 x Hacrosiiuum [IpaBunam, u
J pYyOJIEBBIM SKBHBAJIEHTOM CYMMBbI CHEJIKHM, PACCUYMTAHHBIM IO KYypCy BaJlIOTHI
CENKU K pyOito Ha JaTy pacdera, (0e3 yyeTa KyMOHHOTO J10X0J1a, BXOJASIIET0 B CyMMY
CIENKH).
CroumocTs caenku T+ yuyuTsIBaeTCs:
. B Cily4yae IIOJOXHUTEJIbHOW pa3HUIBl - B COCTaB€ aKTUBOB (IeOuTOpcKas
3aJI0JKEHHOCTb) y MOKYIIaTes,
o B ClIy4ae OTpPULATE]bHOM pa3HHUIBI - B COCTaBe 0053aTeNbCTB (KpeAUTOpPCKas
3aJI0JIKEHHOCTb) y MOKYIaTeNsl.
2. C narel Havanma pacdetoB mo cuaenke T+ croumocts cnenku T+ He ompenensiercs,

MpUMEHsI0TCS IoJoxeHus pasaena | [pumoxxenus Ne 2.

13 Monosxenne HPUMEHSCTCS HE3aBUCUMO OT TOTrO, IPU3HAHA JIM JIaHHAs cenKka T+ Npon3BoAHBIM (pUHAHCOBBIM HHCTpyMeHTOM (nanee — I1DU) cormacuo
OCBY H®O nnu sBisieTcs CTaHJapTHOM CIENKOM, Ha KOTOphIil He pacnpocTpanstorcs HopMbl OCBY HOO no yuery I[1OU.
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VI. MOJXOJbI K ONPEJAEJEHMIO BEJIUYNH (CTOUMOCTH) AEBUTOPCKOM
U KPEJAUTOPCKON 3AJODKEHHOCTH, OCOBEHHOCTH ONPEJEJEHMS
CTOUMOCTM JJISA OTAEJBHBIX BUAOB 3ATOJKEHHOCTHU

1. Jleburopckass  3aJl0JDKEHHOCTb, HE  cOJEprKallas CYLIECTBEHHOT0 KOMIIOHEHTa
¢uHancupoBaHUs (HE TpeAroiaraionias OTCPOUYKY IIIaTeka Ha CpOK CBbImie 1 ropma),
YUYUTBIBAECTCS MPHU NEPBOHAYAIBHOM IPU3HAHUM U MOCIEAYIOLIEM Yy4eTe IO LEHE JO0r0BOpa, B
pamMKax KOTOPOW OCYILECTBISETCS NpU3HAHUE 1€OUTOPCKOM 3a]J0JKEHHOCTH.

2. Jleburopckas 3a10JKEHHOCTD, cozaeprKamas CYILIECTBEHHBIN KOMIIOHEHT
¢uHancupoBaHus (mpenmojararomias OTCPOYKY IUIaTeXa Ha CpPOK CBbIme 1 roja),
IUCKOHTHpYETCsl ¢ ucnoiib3oBaHueM Metona OCII m yuyuThIBaeTcs 1Mo aMOpTU3UPOBAHHOM
CTOMMOCTH.

B cnyuae npumenenus metona OCII npu onpeneneHu aMOPTU3UPOBAHHOW CTOMMOCTHU
1eOUTOPCKOM 3370 KEHHOCTH HcTionb3yeTcs ppiHouHas JCIL. Tlopsiagok onpenenenus ppIHOYHOM
OCII ycranaBnuBaetcsi DoHIOM.

3. Jlebutopckasi 3a10JKEHHOCTh BKiItouaercs B pacuer CHA B pazmepe ee cTOMMOCTH (110
ocTatKy Ha aary pacueta CHA) 3a BbryeToM c(hOpMHUPOBAHHOTO pe3epBa Moj 0OeClieHEHHE.

4, [To wToramMm KaXXAOro OTUETHOTO Iepuojaa AeOUTOpcKas 3aJ0HKEHHOCTh IMOJUICKUT
TECTUPOBAHUIO Ha MpeaMeT obeclieHeHHus. MeTouKa TeCTUPOBAHUS U MOPSAJIOK OMpeneseHus
BEMUYMHBI M (POpMHUpOBaHUS pe3epBa MOJ OOECIeHEeHHE M0 eOMTOPCKON 3a0KEHHOCTH
ycTaHaBiauBaeTcs yuyeTHou nonutukod HIT® B coorBerctBun ¢ OCBY HOO, MCOO.

5. Benuunna (cTOMMOCTB) JIEOMTOPCKOHM 3a0JHDKEHHOCTH IO BBIMJIATE JWBUACHIOB I10
aKLMIM, 10X0/1a M0 JIENO3UTAapHBIM paclrCKaM Ha aklMM MPU €€ NepBOHAYAIbHOM MPU3HAHUU
OnpelenseTcs UCXOAs U3:

. KOJIMYECTBA aKIUI/IeNO3UTapHBIX PACIUCOK, YUYTEHHBIX Ha cuete geno HIID /

ynpasistomeid komnanuu HII® Ha naTy onpeneneHus CMCKa JIML, UMEIOIIMX IIPaBo Ha

MOJIyYEHUE JUBUJICH]IOB, U

. OOBSIBIICHHOTO pa3Mepa TUBUACHIA (0X0/a), MPHUXOAIIETOCS Ha OIHY ICHHYIO

OyMary COOTBETCTBYIOIIEH KaTerOpuu (TUIMA).

Bennunna (cTomMOCTBh) MeOMTOPCKOM 3aJ0KEHHOCTH MO BBHIIUIATE J0XOAA IO TMasM
poccuiickux [IM® wu masm (akuusaM) WHOCTPAHHBIX HWHBECTUIIMOHHBIX (POHAOB TpHU ee
IIEPBOHAYAIIbLHOM IIPU3HAHUU ONPENEISIETCS UCXOIS U3:

. KOJMYEeCTBa HHBECTUUUOHHBIX maeB [IM® wnu mnaeB (akuuil) MHOCTPAHHBIX

WHBECTHLIMOHHBIX (POHIOB, yudTeHHBIX Ha cuete aerno HIID / ympasnsromei komnanuu

HII® na gaty onpeaeneHus CnyucKa Jull, UMEIOIIMX IPABO HAa MOJIYyYEHUE J0X0/1a;

. OOBSIBJIGHHOTO pa3Mepa J0XOAa IO HWHBECTHIMOHHOMY Tar0, YKAa3aHHOTO B

COOOILIEHNN O BBIIIATE J0XOJa MO0 MHBECTHIIMOHHBIM masiM poccuiickux [TNU® u nasm

(aKusiM) HTHOCTPaHHBIX MHBECTUIIMOHHBIX (POH/IOB.
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Uctounnk wHpopMarmu 00 oO0bsBreHHOM pasmepe npoxoma: HKO AO HP/,
ouranbHEIl calT (o(UIMATBFHOE TUCHMO) YIPABISIONEH KOMIAHUM WHBECTUIIMOHHOTO
dbonma.

BennunHa (cTOMMOCTB) yKa3aHHOM 1€0MTOPCKOM 3a/10J5KEHHOCTH, a TaKXke Ae0UTOPCKON
3aJI0JDKEHHOCTH TI0 BBIIJIATE AMUTEHTOM KYIMOHHOTO J0XOJa M YaCTMYHOMY MOTAIICHHUIO
OCHOBHOTO JIOJra MO JOJTOBBIM IIEHHBIM OyMaraM Tocjie BO3HHUKHOBEHHS O0O0S3aTeNIbCTB
AMUTEHTA ONpPEIEISAETCS M0 OCTATKY TaKOM 3a/10J>KEHHOCTH Ha J]aTy pacueTa CTOMMOCTH YUCTBIX
aKTUBOB 32 BBIYETOM C(HOPMHPOBAHHOTO pe3epBa Moj 0OeCclieHeHHE.

6. Benuunna (CTOMMOCTB) JCHEKHBIX CPEJICTB HA PACUETHBIX CUETaX, ONPEAEIAeTCS B CyMMe
MX OCTaTKa Ha JaTy pacyeTa CTOMMOCTH YHUCThIX aKTUBOB 32 BEIUETOM C(HOPMHUPOBAHHOTO pe3epBa
noj obeclieHeHue.

Benmnunnaa (CTOMMOCTB) JEHEKHBIX CPENCTB, HAXOIAIIUXCS y Opokepa (AeOMTOpPCKOM
3aJI0JDKEHHOCTH OpoKepa MO BO3BpATy JIEHEXKHBIX CPEJCTB, HAXOMISIIUXCS Ha CIENHUaTbHOM
OpOKEPCKOM CUETE) OIpeIesieTCsl B CyMME OCTaTKa Ha JIaTy pacyeTa CTOMMOCTH YUCTBIX aKTHBOB
3a BBIYETOM C(HOPMHPOBAHHOTO pe3epBa Mo 00ECIICHEHHE.

BenuynHa (CTOMMOCTB) MPOIIEHTHOTO J0XO0/a MO JCHE)KHBIM CPEACTBAM Ha PACUETHBIX

cuetax HII® / ynmpapmstomedt kommanuu HIID ompenensercs B cymMMe HauMCICHHBIX

COTJIACHO YCJIOBHSIM JJOTOBOPA/COTJIallIeHUs MPOLIEHTOB Ha CYMMY HECHUKAeMOI'o OCTaTKa

— B Clly4ae, €CJIM YCJIOBHS HAUMCIICHHS MPOIIEHTOB MO3BOJISIOT PACCUUTATh UX pa3Mep.

7. Kpenutopckas 3al0J5KEHHOCTh YYHUTHIBA€TCS IMPU IEPBOHAYAIBLHOM MPU3HAHUM U
MOCTIEAYIONIEM YyYeTe MO IIeHE JOTOBOPa, B PaMKaX KOTOPOW OCYIIECTBISAETCS NPU3HAHHUE
KPEIUTOPCKO 3aI0JKEHHOCTH, - TI0 €€ OCTaTKy Ha JIaTy pacyeTa CTOMMOCTH YHCTHIX aKTUBOB.

8. CdopmupoBanHbie pe3epBsl 1Mo/ 00eCIeHeHNEe, KaK MPaBUIIO, HE BKIIIOYAIOTCS B COCTaB
KPEIUTOPCKOM 3aJ0OHKEHHOCTH M OTHOCSITCSI HA YMEHBIIIEHUE CTOMMOCTH aKTUBOB (I€0UTOPCKOM

3a,HOJI)KCHHOCTI/I) IpH OpeaACIICHUU CTOMMOCTHU YUCTBIX AKTHBOB.
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