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IIpaBuaa onpenenenus
CTOMMOCTH aKTHBOB, COCTABJISIIOIIUX MEHCUOHHbIE Pe3epBhl,
U COBOKYIMHOI CTOMMOCTH IIEHCHOHHBIX pe3epBoB
AO «HII® I'aznpombéaHK-GOHI»

r. MockBa



1. OOuue moJI0KeH.

Hacrosimue [IpaBuiia onpeneneHuss CTOMMOCTHA aKTUBOB, COCTABIISIIOIIUX MEHCUOHHBIE
pe3epBBl, U COBOKYITHOM CTOMMOCTH NeHCHOHHBIX pe3epBoB AO «HIID I'azmpombank-hoHI»
(mamee — IlpaBmia) cocTaBiIeHBl B COOTBETCTBUM C YKka3zaHuem banka Poccum ot 31.10.2018
Ne 4954-Y «O mnopsake pacdera TeKylled CTOMMOCTH M CTOMMOCTH YHCTBIX aKTHBOB,
COCTABJISIFOIIMX NEHCUOHHBIE HAKOIUICHHUS, MOPSIKE U CPOKax pacuera CTOMMOCTU aKTHBOB,
COCTABJISIFOIIMX TIEHCUOHHBIE PE3EPBbl, U COBOKYIHOI CTOMMOCTH IEHCHOHHBIX PE3EpPBOB
HEroCcyJJapCTBEHHOT0 MEHCUOHHOTO (QoHAa» (lanee — YKazaHHe), a TAaKK€ B COOTBETCTBHH C
BHyTpeHHNMH JoKymMeHTamu AO «HII® "aznpombank-ponmy» (nanee — Oom).

1.1. Hacrosmue IlpaBuna ompenensitoT MOPAIOK M CPOKH pacueTa CTOMMOCTH AaKTHBOB,
COCTABJISIIOIIUX TICHCHOHHBIE PE3EPBBI, U COBOKYIHON CTOMMOCTH TEHCHOHHBIX PE3EPBOB
donpa (1agee COBMECTHO JTIMOO KaXIblii B OTACIBHOCTH — [loka3aremnn).

1.2. B mnacrosmmx [IpaBumax He OTpakaloTCs TMOJIOKEHHUS, KOTOPBIE OJHO3HAYHO
MPEAyCMOTPEHBI B YKa3aHUH.

1.3. Pacyer CTOMMOCTH aKTHBOB, COCTAaBJISIONIUX TICHCHOHHBIE PE3EPBBI, M COBOKYITHOMN
CTOMMOCTH TICHCHOHHBIX PE3EpPBOB TMPOU3BOJUTCS B COOTBETCTBHM C YKa3aHHEM,
[Tonoxxennem 06 YuertHoit monmutuke AO «HII® Tazmpombank-donm» (manee — YdeTHas
MOJINTHKA), HacTtosmuMmu [lpaBunamu, PermamMeHTOM cHenuain3upOBAHHOTO JCTIO3UTAPUS
WHBECTUIIMOHHBIX (DOHIIOB, TAEBBIX HWHBECTUIIMOHHBIX (OHIOB U HErOCYJapCTBEHHBIX
MEHCUOHHBIX (OHAOB (nanee — PeriiameHT) U Ha OCHOBaHUHW JOTOBOpa 00 OKa3aHWUU YCIYT
CHEIUATU3UPOBAHHBIM JICTIO3UTAPUEM, 3aKITIOUCHHBIM ¢ DOHIOM.

1.4. Pacuer Ilokazareneil, mpelyCMOTPEHHBIX YKa3aHUEM, OCYUIECTBIISIETCSI B MOPSIKE U
CpOKH, ycTaHOBIIeHHbIe PermamentoM. B crmydae ecnu YkazanueM mNpeaycMOTpeHBI Ooliee
paHHME CpOKM oOcyliecTBieHus pacuera I[lokasareneili B cpaBHEHMM ¢ PerimaMeHToM,
WCTOJIB3YIOTCSI CPOKH YCTAHOBJICHHBIE Y KA3aHUEM.

1.5. VYperynupoBanue pazHoriacuii Mmexay @OoHIOM, yIpaBisolIe KOMIIaHUEH, C KOTOPOit
y @oHja 3aKIOUYEeH JOTOBOP JOBEPUTEIBHOTO YIPABICHHUS, U CHEUUATU3HUPOBAHHBIM
JENO3UTapUEM MPHU PacdyeTe CTOMMOCTH YHUCTHIX aKTUBOB IMPOU3BOJUTCA B COOTBETCTBUH C
PermamenTom.

1.6. Pacyer CTOMMOCTH YHCTBIX AKTUBOB IMPOU3BOJMUTCA HA KaXIbld pabodwii JIeHb W Ha
MOCJIEIHUIM KaJleHJapHbI JeHb Mecdlla, €Clii OH NMPUXOAMUTCS Ha Hepabouuii neHb. Pacuer
ITokazareneit mpou3BOAUTCS MO COCTOSHUIO Ha 23:59:59 MoOCKOBCKOrO BpeMEHHU HaThl, 3a
KOTOpPYIO paccuntbiBatroTcs [lokazarenu.

1.7.  CTouMOCTh aKTHBOB U 00s53aTENIbCTB, BHIpAKEHHAs! B MHOCTPAHHOM BAJIIOTE, MOJICKUT
nepecuery B pyonm mo oduiuambHOMY Kypcy, ycTaHoBiieHHOMY bankom Poccuu, Ha nmarty

pacuera [loka3zareneii.



B ciiyuae eciin bankom Poccun HE yCTaHOBIIEH KypC MHOCTPAHHOM BAIIOTHI, B KOTOPOU
BBIPa)K€HA CTOMMOCTbH AKTHUBOB (0053aTeNIbCTB), K pPYyOJIO, TO HCIHOJB3YeTCsS COOTHOILIECHUE
MEX1Yy KypCOM MHOCTPAHHOW BAJIIOTHI U pyOJIeM, OIIpeliesieMOe Ha OCHOBE Kypca 3THX BaJllOT
M0 OTHOILIEHUIO K amepukanckomy nomiapy (USD) (kpocc-Kypc HMHOCTpAaHHOM BalltOThI,

OIpeICIICHHOM uepe3 amepukaHckuit qomtap (USD)).

2. Kputepuu npu3HaHusi aKTHBOB 1 00513aTeJIbCTB.

2.1. IlpuzHaHWe aKTUBOB M 0053aTEIHCTB (B YacCTH OO0s3aTEIBCTB, MPEAYCMOTPEHHBIX
Yka3zaHueM) TPOU3BOIUTCA B TOPSJKE, YCTAaHOBJIECHHOM YdeTHOW mnosmthkoit doHma, ¢
y4eTOM OCOOEHHOCTEH, MPEeayCMOTPEHHBIX HacTosmmMu [IpaBuiamu, 4To B COBOKYIMHOCTHU
COOTBETCTBYET KPHUTEpPUSM TMPU3HAHUS AaKTUBOB M 00S3aTENbCTB, MPEAYCMOTPEHHBIX
OTtpacneBbIMH CTaHAApTaMU OYXTaJdTepCKOro yueTa HeKpEeIUTHBIX (PMHAHCOBBIX OpraHU3allun
(manee — OCBY H®O) u MexayHapoaHBIMU CTaHAApTaMd (PUHAHCOBON OTUYETHOCTH,
BBEJICHHBIMU B JielicTBUe Ha Tepputopun Poccuiickoir @enepanuu (mamee — MCODO).
Kputepun npusHaHusl OTAEIBHBIX aKTUBOB U 0053aTeNbCTB ycTaHOBJICHBI B [Ipunoxenun Nel
K HactoamuM [IpaBunam.
2.2.  CToUMOCTH LIEHHBIX Oymar, moiaydeHHbIX 1o 1 yactu caenku PEIIO, He BKitouaeTcs B
pacdeTr CTOMMOCTH YHUCTHIX aKTUBOB. CTOMMOCTH IIEHHBIX Oymar, mepeiaHHbIX Mo 1 yacTu
cnenku PEIIO 0e3 mpekpalieHuss TpU3HAHUS, BKIIOYAECTCS B PAacUeT CTOMMOCTH YHCTBIX
aKTUBOB.

B pacueTr cTouMOCTH YHUCTHIX aKTUBOB BKIIFOUACTCS:

— B COCTaBE€ AaKTHUBOB (JACOUTOPCKON 3aJ0HKEHHOCTH) - CTOMMOCTH JICHEKHBIX

CpENCTB, npenoctaBiaeHHbIX 10 1 yactu caenku PEIIO;

— B COCTaBE€ KPEIUTOPCKOW 3aJI0JDKEHHOCTH - CTOMMOCTH JCHEXKHBIX CPEICTB,

nonydeHHbIX 1o 1 yactu cuenku PEIIO.

3. Metoabl onpeiesieHUsi CTOUMOCTH AKTHUBOB.

3.1. Ilpu nepBOHAYaIHLHOM MPU3HAHUM AKTHUBbI OLIEHUBAIOTCS IO CIIPABEIJIMBONA CTOUMOCTH.
CnpaBemyinBOM CTOMMOCTBKO AaKTHBAa IIpU IIEPBOHAYAJIBHOM IPU3HAHUHU, KaK IPaBUIIO,
ABIISIETCSI CTOMMOCTh TPHOOpPETeHHsS aKTHBa (CIpaBeajnBasi CTOMMOCTh IEPEJaHHOTO
BO3MEIICHUSA, CyMMa pa3MELICHHBIX JCHEXKHBIX CPEACTB, CKOPPEKTHUPOBAHHAs B CIIy4asx,
npenycmorpeHHbIx OCBY H®O).

Ecnu cromMocTh mpuoOpeTeHHsT akTHBa HE MOXKET OBbITh NMpPU3HAHA CIIPaBeIIHMBOU
CTOMMOCTBIO LIEHHOM Oymaru, TO CcHpaBe/JIMBas CTOMMOCTh TakOW IleHHOW Oymaru

ornpezensercs B COOTBETCTBUM ¢ 11.3.3 HacToAwmux [IpaBui.



3.2. Tlocne mnepBOHA4YaJbHOTO TMPU3HAHMS M [0 TMPEKpalleHUs] MNPU3HAHUS AKTHUBBI
OLICHMBAIOTCSl IO aMOPTU3MPOBAHHON CTOMMOCTH JMOO MO CHPaBEIMBOM CTOMMOCTH B
3aBUCHUMOCTHU OT UX KJIacCU(UKAIUU.

Knaccudukanuss akTUBOB OCYIIECTBISIETCS B TOPAJNIKE, MPEAYCMOTPEHHOM YYeTHOU
nonutuko ®donma B coorBerctBUM ¢ OCBY H®O u MexayHapoIHBIM CTaHAAPTOM
¢bunancoBoit oTueTHOCTH (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OLICHKA.

3.3. Pacuer crnpaBeIMBOI CTOMMOCTH aKTHUBOB (BEJIMYWH O0S3aTEILCTB) OCYIIECTBISETCS
Ha ocHoBaHuu MC®O (IFRS) 13 «Orenka crpaBeyiIuBO CTOUMOCTHY.

MeTtoabl pacyeTa crpaBeIIMBON CTOMMOCTH aKTUBOB U BEJIMYMH O0S3aTENbCTB, B TOM
YUCJie ONMUCAaHWE WCTOYHMKOB JIaHHBIX [IJIi pacuera CTOMMOCTH aKTHBOB (BEJIMYUHBI
00s13aTeNbCTB), MOPSAKAa UX BBIOOpA, MOpSIAKA MPU3HAHUS PHIHKOB aKTUBOB M 0053aTEIHCTB
aKTUBHBIMU, KPUTEPUU BBIOOpA CIIOCOOOB M MOJIeNieH OLIEHKH CTOMMOCTU B 3aBUCHMOCTH OT
BUJIOB aKTHBOB U 0053aTEIbCTB, YPOBHHU OIpeeNsieMbIX IieH, npuBeaeHbl B [Ipunoxenun Ne2
K HacTosmuM IIpaBuiam.

[Ipu ompeneneHUM CHpaBEeATUBON CTOMMOCTH AKTHUBOB (BEJIMYMHBI 00S3aTEIHCTB) B
OTCYTCTBUM UCXOJIHBIX JaHHBIX IEPBOT0 YPOBHS Ha JaTy pacuera CIpaBeJIMBOM CTOMMOCTH
MPUMEHSIOTCS HMCXOJHBIE JaHHBIE BTOPOTO M TPETHErO0 YPOBHSA, MPETyCMOTPECHHbBIC
[Ipunoxennem Ne 2 x nHactosiiumm IlpaBunam, Ha matry pacyera CIpaBeIIMBONM CTOMMOCTH
HE3aBUCHUMO OT BEJIIMYMHBI U3MEHEHHUS MCXOJHBIX JaHHBIX MO CPaBHEHHUIO C MPEABIIYIINM
pacyeToM crpaBeAJIMBON CTOUMOCTH.

3.4. Pacuer cTOMMOCTH aKTHUBOB (BEJIMYUH 0053aTEIHCTB), 32 UCKIIOUEHUEM OIICHUBAEMBIX
M0 CIPaBEIJIMBON CTOMMOCTHU, OCYIIECTBISICTCS HA OCHOBaHUM MeXIyHapOAHOTO CTaHJapTa
¢dbunancoBoit oTueTHOCTH (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: TPU3HAHUE U OLICHKA.

Mertoapl y4eTa W ONpENENeHUS CTOUMOCTH aKTUBOB (00s3aTEIbCTB), MOMHUMO
OLICHUBAEMbIX IO CIPABEIJIMBOM CTOMMOCTH, YCTAHOBJIEHBI Y4eTHOM monuTukonl donHpa,
MOAXOBI K OMPEACICHUI0 CTOMMOCTH OTJEIbHBIX BUJIOB aKTUBOB (00S3aTEILCTB) IPUBEICHBI
B [Ipmnoxenun Ne 3 k Hactosuum IlpaBunam.

3.5.  Cnoco6 ydera BIOKEHHI B aKIMH (11an) JOYECPHUX aKIIMOHEPHBIX OOIIECTB U BIOKEHUN
B akIuH (T1au) acCOIMUPOBAHHBIX aKITMOHEPHBIX OOIIECTB (IMTaeBhIX HHBECTUIIMOHHBIX (DOHIOB)
yCTaHaBIMBaeTcd B YueTHOM mnonutuke @OOHIa B COOTBETCTBUM € MeXIyHapOAHBIM

ctaugaptoM puHancoBoi otueTHOCTU (IAS) 27 «OTnenvHas puHAHCOBAS OTYCTHOCTHY.



CtouMoCTh akuuii (maeB) JOYEPHUX WJIM aCCOLMMPOBAHHBIX AKIIMOHEPHBIX OOIIECTB
(maeBbIX HWHBECTHIIMOHHBIX (OHAOB) OMpenessaeTcss B 3aBUCUMOCTH OT crocoba ydera

BJIO)KCHUH B TaKHe aKlMHM (I1au), yCTAHOBJICHHOTO Y4eTHOH noautukoit donna.

4, TlpumMeHeHHEe OTYETOB OLIEHIIUKA JIJIA ONpe/ae/ieHHsI CIIPaBeIJIMBOH CTOUMOCTH.

4.1. CrouMocTh aKTHBa OINpEIEISETCs HAa OCHOBAHMHM OTYETa OLEHIIMKA [MpHU
OJIHOBPEMEHHOM COOJIIOJICHUH CIETYIOUIUX YCIOBUA:
. OILICHIIIMK COOTBETCTBYET TPEOOBAHUSM, OMIPEICIICHHBIM B Y Ka3aHUH,
. B OTYETE OICHIIMKA MPEIYCMOTPEHO, YTO OH COCTaBJICH [JIsi OMpEACIICHUS
CIIpaBEJIMBOM CTOMMOCTH aKTHBa B COOTBETCTBUMU C MeXAyHapOAHBIM CTaHIapTOM
¢unancooii oruétHoctu (IFRS) 13 «Ornenka cripaBeasinBOi CTOUMOCTHY, BBEIEHHBIM
B JiclicTBUE HA Tepputopuu Poccuiickon denepannuy;
. U3 OTYETa OLEHIIMKA MOXHO YETKO OMPEIEIUTh CTOUMOCTh O0BheKTa 0e3 ydera
HAJIOTOB, KOTOPBIE YIJIAYMBAIOTCSA B COOTBETCTBUM C 3aKOHOAATENIBCTBOM Poccuiickoit
@enepaliil WM WHOCTPAHHOTO TOCYAAapCTBAa MPU MPUOOPETCHUH W pealn3aluu
YKa3aHHBIX AKTHUBOB;
. JaTa OIEHKM CTOMMOCTH JIOJDKHA OBITh HE paHee IIeCTH MECSIEB J0 AaThl 10
COCTOSIHUIO Ha KOTOPYIO PACCUUTHIBAETCSI CTOMMOCTH YACTHIX aKTUBOB.
4.2. MHcnonp3oBaHuEe OTYETa OIEHIIMKA O0O0S3aTE€IBLHO IPHU OMPEACICHUU CIPaBEITUBON
CTOMMOCTH HEIBH)XMMOTO HWMYIIECTBA, a TaKXe JOIMYCKaeTCs TPH  OINpeaeieHUU
CIIpaBeyIMBON CTOMMOCTH IIEHHBIX Oymar, J1eOUTOPCKON 3aJI0JKEHHOCTH, UHBIX aKTHBOB, B
TOM YHCJIE B CIy4asX, KOrJa CIpaBeIMBYIO0 CTOMMOCTh HEBO3MOKHO JIOCTOBEPHO OINPEICTUTh
M0 METOJWKaM, HW3JI0KEHHBIM B HacTosmmx I[IpaBunax, mpu OTCYTCTBUU HAOJIOIaeMBbIX
JAHHBIX, SKCIIEPTHBIX MTPOTHO30B M UHBIM MpuurnHaM. OnpeieNieHne CpaBe IuBOM CTOMMOCTH
Ha OCHOBAHUU OTYETA OICHIINKA UMEET MPUOPUTET NEPE] MHBIMHU CIIOCOOaMU OIIEHOK BTOPOTO
U TPETHETO YPOBHS.

4.3. JIns OUEHKH WJACHTUYHBIX aKTHBOB MOYET MCIIOJIb30BATHCS OJMH OTUET OICHIIMKA KaK
@oHAOM, TaK M BCEMHU YIPABILIIOIIMMU KOMIAHHUSIMH, 3aKIIOYUBIIMMHU JIOTOBOPBI
JIOBEPUTENILHOTO yripaByieHus ¢ ®oHaom.

5. 3akauureabHbIE MOJ0KEHUA

5.1. Hacrosmue IIpaBuna npumensitorcs ¢ 01 saBaps 2021 rona.

5.2. W3menenus u gomojiHeHWss B Hactosmue [IpaBmia BCTymaloT B CHIy C JIaThl,
onpeneneHHoit @oHmoM U ykazaHHoW B [IpaBumax (M3MEHEHUSAX W JIOMOJHEHHUSX K HUM).
VYka3aHHasi JaTa HE MOXKET OBITh paHee S5 pabouyux AHEH ¢ AaThl MyOJIUKAIlMU U3MEHECHHH U
nononHeHuid B [IpaBuia Ha calite @oHna B HHOOPMAIIMOHHO - TEJICKOMMYHUKAITMOHHOW CETH

«HTEpHETY.



Ipunoxenune Ne 1

k [IpaBunam onpeneneHus

CTOUMOCTH aKTHBOB,

COCTABIIIOIINX [ICHCHOHHBIEC PE3EPBHI,

Y COBOKYITHOM CTOMMOCTH

neHcHOHHBIX pe3epBoB AO «HII®D I'azmpombank-hoHI»

1. Kpurepun npu3HaHus akTUBOB
1.1. Ilennble Oymaru
Bun aktuBa Ilennple Oymary.
Kpurepun e JlaTta mepexo/a npaB COOCTBEHHOCTH Ha IIEHHbIC OyMaru:
NMpU3HaAHUSA —  €CI]I IIeHHas OyMara MOJJIC)KUT y4eTy Ha CUETE JICTIO - JlaTa 3a4uCIICHUs
LICHHOW OyMaru Ha CueT Jemo, OTKPBITHIN yrpasistonei komnanuu HIID /
HIID B CIIEMAATU3UPOBAHHOM  JIETIO3UTAPHH, MOJITBEPK/ICHHAS
COOTBETCTBYIOIIEH BBIMMCKOM MO CUETY AENO.
Kpurepun e JlaTta nmepexo/a npaB COOCTBEHHOCTH Ha IICHHbIC OyMaru:
IpEeKpaleHus — ecJH LIeHHasg Oymara MOJUIeKUT y4eTy Ha cueTe JEro - JaTa CIHUCaHUs
MPUASHAHUS LIEHHOI OyMmaru co cuera JIeno, OTKPHITOro yrpasistomeid komnanuu HI1OD
/  HII® B cHeuMalu3upOBaHHOM  JICTIO3MTApUH, IOATBEPXKICHHAS
COOTBETCTBYIOLIEH BBIITMCKOU I10 CYETY JIETIO;
— eCIIM 10 SMUTEHTY LEeHHBIX Oymar BHecena 3amuch B EI'PIOJI o ero
JUKBUJAIMU - C JaThl 3alUCH O JIMKBHJALMU SMHUTEHTA (MOJTy4YEHUS
nH(pOpMaIUU O JIMKBUIAIIUYA YMUTEHTA).
1.2. JleHe:KHBIE CPeICTBA HA CYeTaX B KPEAUTHBIX OPraHu3ausx

Buja akTuBa

JleHe)XHBIE CPECTBA HA CUETaX, OTKPBITHIX yIpasJstomiei kommanuein HIID /
HII®D.

Kpurepun e JlaTa 3auMciIeHUs] JEHEXKHBIX CPEACTB Ha COOTBETCTBYIOIIMN OaHKOBCKMMN

NPU3HAHUSA cueT (pacyeTHbIH, BAIIOTHBIN) HA OCHOBAHUHU BBITUCKHU C YKa3aHHOT'O CYETA.

Kpurepuun e Jlara WCHOJHEHMS  KPEAUTHOM  oOpraHu3anuedl  00s3aTeNnbCcTB IO

NpeKpaneHus NIEPEYUCIICHUIO IEHEKHBIX CPENICTB C PACYETHOIO CUETA;

NPU3HAHMS e Jlata pemenuss banka Poccum 00 oT3bIBe nuIleH3UM OaHKa (IACHEKHBIS
CpeICTBa MEpPeXoJsiT B CTaTyCc MNpouel AeOUTOPCKOW 3aJI0JKEHHOCTH C
HACTYNMBIIUM CPOKOM IOTAIIEHNUs1), B KOTOPOM OTKPBIT pACUETHBIH CYeT.

1.3. JleHe:KHBbIEe CPeICTBA B 1eNMO3UTHBIX BKJIAAAX

Buja akTuBa

JleHexxHble CpelAcTBAa B JEMO3UTHBIX BKJIadax (pyOmneBbIX,
pasMeleHHbIX yipasistomnieit komnanueir HIT® / HITD.

BaJIFOTHBIX),

Kpurepun e Jlata 3a4uCIICHUS JEHEXKHBIX CPEIACTB HAa COOTBETCTBYIOLIUN JEMO3UTHBIN
NPU3HAHUSA CYET Ha OCHOBAHUH BBIIIUCKU C YKA3aHHOI'O CYETA;
e JlaTa mepeycTynku mpaBa TpeOOBAaHMS O BBHIUIATE BKJIAJa W HAYUCICHHBIX
IIPOLIEHTaX Ha OCHOBaHHUH JIOTOBOPA.
Kpurepun e Jlara WCIOJIHEHUS KPEIUTHON OpraHu3alieil o0s3aTenbCTB MO BO3BpATY
NMpeKpameHns BKJIaa (BO3BpaT Ha pacyeTHbIi cueT yrnpasisioriei kommanun HI1D / HITD
NPU3HAHUSA JICHEeXKHBIX CPEJCTB 10 JOTOBOPY OAHKOBCKOT'O BKJIA/1A);
e JlaTa mepeycTynku mpaBa TpeOOBaHHS O BBHIILIATE BKJIAJAa W HAYUCICHHBIX
IIPOLIEHTaX Ha OCHOBAaHUU J0TOBOPA.
1.4. JleHexxkHble cpeAcTBa, Haxoasluecss y NpodeccHOHAILHBIX YYACTHHMKOB PbIHKA

LHEHHBIX Oymar

Buja akTuBa

JleHe)XHBIE CPENCTBA, HAXOAAIIHeCs Y MPOPECCHOHANTBHBIX YIaCTHUKOB PHIHKA
IIEHHBIX Oymar (nanee — 6pokep). JleOGuTopckas 3a10KeHHOCTh OpoKepa.




Kpurepun

e JlaTta 3auncieHus JEHEKHBIX CPEICTB Ha CHEIUATBHBIN OPOKEPCKHIA CUeT Ha

NPHU3HAHNUSA OCHOBaHUU OTYeTa Opokepa.

Kpurepun e Jlara ucnonHeHus OpoKepoM 00S3aTEIBCTB MO MEPEUHCICHUIO JICHEXKHBIX
NpeKpameHus CPEJICTB C CIEeLUAIHLHOTO0 OPOKEPCKOTO CUETa,

HNPU3HAHUA e Jlata smkBHmanuu OpokKepa COIIaCHO HH(POPMAIMKM, PACKPBITOH B

ounmanbHOM AOCTYnHOM HcTouHUKE (B ToM umcie 3amucu B EI'PIOJI o
JUKBUIAIIMU OpoKepa).

1.5. JleduTopckas 3a10/I2KeHHOCTH M0 MPOLEHTHOMY (KYMOHHOMY) 10X0Y, YACTUYHOMY
MOTralieHnI0 IMUTEHTOM OCHOBHOIO J10JITA MO JI0JTOBbIM IIEHHBIM OyMaram

Buja akTuBa

e JleOutopckasi 3a/J0JDKEHHOCTh IO TPOLEHTHOMY (KYITOHHOMY) JOXOXY IO
JIOJITOBBIM IIEHHBIM Oymarawm;

e Jleburopckasi 3aJOJDKEHHOCTh 110 YaCTUYHOMY/IOJHOMY IOTAIICHUIO
SMUTCHTOM OCHOBHOI'O A0Jra 110 AO0JIOBbIM IICHHBIM GYMaFaM.

Kpurepun
NPU3HAHUS

e Jlns neOUTOPCKOI 3aJ01KEHHOCTH IO NPOUEHTHOMY (KYINOHHOMY)
JA0XO01y IO [0JIOBbIM LIEHHBbIM Oymaram - jJaTra HacTyIUICHUS Hadaja
CpOKa HCIOJHEHHUs 00s3aTesIbCTBA MO BBIIUIATE KYINOHHOIO J0XoJa (Jata
OKOHYAHUS KYIOHHOI'O II€pH0Jia) B COOTBETCTBUM C YCIIOBUSIMU BBIIyCKa
IIEHHON OyMmaru;

e Jlns pnedOMTOPCKON 320/KEHHOCTHM MO0 YACTHYHOMY IOralleHHI0
IMHMTEHTOM OCHOBHOIO 10JIra 1O J0JITOBHIM IEHHbIM Oymaram - jara
YaCTUYHOIO MOrallleH!s HOMMHAJIa HA OCHOBAHUU PEILIEHUsI O BBITYCKE.

Kpurepun
NnpeKpameHus
NpU3HAHUSA

e JlaTa ucniomHeHus 00A3aTEIbCTB SMUTEHTOM, IOITBEPKIEHHOW 0aHKOBCKOM
BBIITUCKOM C pacdyeTHOro cuera ynpasisitomied kommnanuu HI1® / HII® wnu
0T4YeTOM OpoKepa;

e JlaTa nMKBUIAIMKM SMUTEHTA, coryacHo Bbinucke u3 EI'PHOJI (win Beimucku
U3  COOTBETCTBYIOLIErO  YINOJHOMOYEHHOTO  OpraHa  HMHOCTPaHHOTO
rocyJapcTBa).

1.6. JledOuTopckasi 3a/10JI2KEHHOCTH M0 MPOLEHTHOMY J10X0/y IO JIeHE:KHBIM CpPeJACTBaM
Ha cueTax (3a HCKJII0YeHHEM J1eNO3UTHBIX BKJIAI0B)

Buja akTuBa

Jleburopckast 3aJODKEHHOCTh IO MPOLEHTHOMY JIOXOJYy IO JEHEKHBIM
cpencTBaM Ha cuerax ynpasisitonieid kommanuu HIT® / HITO.

Kpurepun e Jlara Hayana 00s3aTENbCTBA COTJIACHO YCJIOBHSIM JIOTOBOPA/COTJIAIIECHUS O

NpU3HAHNUSA MPOLEHTHOM JOXOJE IO JCHEXKHBIM CpPEICTBAM Ha CUETaX YIpPaBISIOLIEH
kommnanuu HII® / HITD.

Kpurepuu e Jlata DOCTYIUIEHHs NPOLEHTHOIO  JI0XOJAa HAa  pPAaCUETHBIM  CYET

NnpeKpameHus yrpasistomeit komnanuu HIT® / HITD;

NPU3HAHUSA e Jlara nukBMmanuu OaHKa COTJacCHO WH(OPMAIMH, PACKPBITOH B

OopUIMATEHOM JTOCTYITHOM UCTO4YHHKEe (B ToMm uucie 3amucu B ET'PHOJI o
JTUKBUJAINN OaHKA).

1.7. JleduTopckasi 3a10/I>KEHHOCTh MO BbIIJIATE JUBHIEHIOB IO AKIUIM, 10X04Aa IO
AEeNO3MTAPHBIM PACIUCKAM

Buja akTtuBa

I[C6I/ITOpCKa$I 3aJ0JIZKCHHOCTD 110 BBIIIJIATC JUBUACHIOB 110 aKIIUAM, A0XO0A4 I10
JACTMMO3UTAPHBIM PACIIMCKAM.




Kpurepun e JlaTa nmpu3HaHus 1eOUTOPCKON 3a0HKEHHOCTH I10 BHITUIATE TUBHUICH]IOB 10

NPU3HAHUS aKIUSIM, T0XOJa MO JeTIO3UTAPHBIM PACITCKaM B OTHOIIICHHH:

—  aKIWi, JCTO3UTAPHBIX PACIHCOK POCCHUCKHX 3MHUTCHTOB SIBISICTCS B
cootBercTBuU ¢ nHpopmanueir HKO AO HPJl wnn odunmanbHeIX caliTOB
SMUTEHTa IEHHBIX OyMmMar - gata ¢uKcallud peecTpa aKIMOHEPOB s
BBITIATHI TUBUJICH/IOB;

—  aKIMii, erno3UTapHbIX PACIUCOK MHOCTPAHHBIX AIMHUTEHTOB SBIIETCS B
coorBerctBuu ¢ wuHpopmarmer HKO AO HPJI nara, Ha KOTOpyHO
OTIPEICIISAIOTCS JIUIA, UMEIOIUE TPaBO Ha MOJIYYCHHE TUBUICHIOB WIH B
COOTBETCTBUH ¢ HH(pOpPMaIMoHHOM cucremoit «biymbepr» (Bloomberg)
Jarta, C KOTOpOW IleHHble OyMaru HA4MHAIOT TOProBaThcsi Oe3 yuera
o0bsaBneHHbIx auBuAeHA0B (DVD EX DT);

— B orcyrcrBum uHpopmanuu u3 HKO AO HPJ/I, opunmansHbix caidToB
OMHUTEHTa UEHHbIX Oymar, uHpOpManMOHHON cuctemsl «biymbepr»
(Bloomberg) - nara 3aumncicHus IECHEKHBIX CPEICTB HAa PACUCTHBIM CUET,
OTKPBITHIH yrpasisironeit komnanuu HI1D / HITD;

e [lpu orcyrcTBuM MHGOPMALMKU U3 BHINIE YKA3aHHBIX HCTOYHHUKOB (B TOM
qrclie pa3Mepa MPUYUTAIOIIMXCS BBIIUIAT) - JaTa 3a4MCIICHUS JIEHEKHBIX
CpE/ICTB Ha pacueTHbIN cueT ynpaistomiei komnanuu HII® / HII® (B Tom
YHCJIe HAa CYET OpoKepa).

Kpurepun e Jlara ucnoaHeHHs 005A3aTENbCTB SIMUTEHTOM, MTOATBEPKIEHHON 0AaHKOBCKOMH
NpeKpaleHus BBIIKCKO# C pacyeTHOro cuera ympasistoiieil komnanuu HIT® / HII® wnm
NPU3HAHUS 0TYETOM OpOKepa;

e JlaTa NIMKBHJALMKA SMHUTEHTA, coryiacHO Bbinrcke u3 EI'PHOJI (unu BeIUCKM
U3  COOTBETCTBYIOUIEIO  YINOJIHOMOYEHHOIO  OpraHa  HMHOCTPAHHOTO
roCyJapCTBa).

1.8. JlebuTopckasi 3a/10JKEHHOCTh MO J0X0JaM HMHBECTUIMOHHBIX TMA€B POCCHHCKUX
IIN® u naeB (akuuii) HHOCTPAHHBIX HHBECTUIIMOHHBIX (DOHIOB, AU KOTOPHIX BXOJAT B
cocraB umymecrsa HII®D.

Bua aktuBa Jleburopckast 3aJ0KEHHOCTh 0 JI0X0aM MHBECTULIMOHHBIX Ta€B POCCUICKUX
[TN® u nmaeB (akuuit) THOCTPAHHBIX WHBECTHLIMOHHBIX (DOHJOB, MaM KOTOPBIX
BXOJIAT B cocTaB nmoptderst ynpapistonieit komnanuu HIID / HITD.

Kpurepun e JlaToli mnpu3HaHMS [OXOJAa MO TasM, SBIAETCS Jara BO3HUKHOBEHUS

NPHU3HAHUSA 00s13aTeNIbCTBA M0 BBIIUIATE JI0X0J]1a, YKa3aHHass B COOOILEHHHM O BBINJIATE
JI0X0J]a 10 MHBECTHLIMOHHBIM masM poccuiickux [IM®, B coorBeTcTBUU C
unpopmanueii HKO AO HPJ, undopmanum Ha odunmasbHOM caiite
yOpaBisiomell KOMOAHUM WIM B O(DUIMAIBLHOM COOOUICHUM IS
BIAJEIbLEB MHBECTUIMOHHBIX IaéB O  BbILIaTe Joxoxa (s
KBaJIM()ULIPOBAHHBIX HHBECTOPOB);

e JlaTa, ¢ KOTOpPOI MHOCTPaHHbIEC IIEHHbIE OyMaru HaYMHAIOT TOProBaThes Oe€3
yueta oOBsBieHHbIX auBHIeHn0B (DVD EX DT) B cooTBeTcTBHH C
uHpopMannoHHOM cuctemoit «biymoepr» (Bloomberg);

e Ilpu orcyrcTBuM HMH(pOPMAIMM W3 BBIIIE YKa3aHHBIX HCTOYHHKOB (B TOM
quciie pa3Mepa MPUYUTAIOIIMXCS BBIIUIAT) - JaTa 3a4MCIICHUS JIEHEXHBIX
CPEJICTB Ha pacuyeTHBIN cuet ynpasistomniei komnanuu HI1® / HIID na cuer
Opoxkepa.




e Jlara ucnosHeHUs 00S3aTENbCTB IO BHIIIATE J0X0Ja, MOATBEP>KICHHON
0aHKOBCKOM BBIMMCKOM C pacYeTHOTO cueTa ymnpasistomeid kommanuu HITD
/ HI1®D;

e Jlara NUKBUIALMM YIPABISIOUIEH KOMIAHUM (MHBECTUIIMOHHOTO (oHIa
(inua, BeIOABHIETO Mau (BBIMYCTUBIIETO AaKIMH)), COTJIACHO BBINKUCKE W3
EI'PHOJI (vt BBIMMCKHU M3 COOTBETCTBYIOIIETO YIOJHOMOYEHHOIO OpraHa
MHOCTPAHHOI'O TOCY/IapCTBa).

1.9.

IIpouasi nednTOPCKAN 3210LKEHHOCTD

e 3a10JDKEHHOCTh, BO3HUKILAS 110 JOTOBOPaM € ayJIUTOPCKOM OpraHU3alMei,
OIICHIIIUKOM, CIIEHIMAIM3UPOBAHHBIM JACTIO3UTAPUEM;

e JleOuTopcKas 3aI0JDKEHHOCTD IO IOTOBOPaM apeH/IbL;

e JleOuTopckas 3aJ0DKEHHOCTh IO JIOTOBOpaM KYIUIM —  MPOJAXH
HEJIBHKNMOTO UMYIIECTBA,

e Jleburopckasi 3aJ0HKEHHOCTh IO JOTOBOpaM KYIUIM — MPOJAXKH IIEHHBIX
Oymar;

e JleOuTopcKas 3aI0JKEHHOCTh TI0 JoroBopam obparHoro PETIO;

e JleOuTopckas 3aJ0KEHHOCTh MO OIUIAYEHHBIM KOMHCCHUSIM YYaCTHHUKOB
TOProB IO 3aKJIOUYEHHBIM CJEJIKaM, CPOK HCIIOJHEHUS KOTOpPbIX €Ile He
HACTYIIWI,

e JleOuTopckas 3aJ0KEHHOCTh MO OIUIAYCHHBIM aBaHCOM HAJIOTy U cOopy B
COOTBETCTBHUU C 3aKOHOJaTeNbcTBOM P® 1o Hamoram u cbopam, neperiata
HaJIora.

e Jlara mepegauu akTUBOB (JICHEKHBIX CPEACTB) JHILY AEOUTODPY;

e Jlara ucnomHeHHUs 0053aTEIBCTB MO JOTOBOPY apEHABl B COOTBETCTBUU C
JIOTOBOPOM;

e Jlara mepexoja mpaBa cOOCTBEHHOCTH Ha IIeHHBIE Oymaru ot DoHa;

e Jlata mepeyuCICHHUS JEHEKHBIX CPEACTB KOHTPAreHTy II0 JIOTOBOPY
obparnoro PEIIO;

e Jlara ciricaHUst KOMHUCCHH C OPOKEPCKOTO CUeTa,

e Jlata mepeuncieHuss Hajmora W cOopa B COOTBETCTBMM C HAaJOTOBBIM
3aKOHOAATeNLCTBOM PD.

e Jlata wcmomHeHHWs O00S3aTeNbCTB 10 OIJIaTe TMepel  YIpaBIsSIOMIeH
kommanueit HI1® / HI1D;

e Jlara nukBHIanuu 1e6uTOpa, corinacHo Beimucke u3z ET'PHOJI;

e Jlara mOCTymJeHHUS IEHEKHBIX CPEICTB OT KOHTpareHTa IO JOTOBOPY
obpatuoro PEIIO;

e JlaTa UCTIOJTHEHHMS CIIENKH ([aTa mepexoja Mpas Ha IEHHYI0 Oymary);

e Jlara HauucieHHs Hajora u cOopa, JaTa BO3BpaTa MEpeIuiaThl Mo HAJOTy U
cbopy Ha p/c DoHpa.

1.10. HeaBu:KMMoO€ HMYIIECTBO

Henpmxumoe HMYHICCTBO.

e Haubonee panuss u3 aar:
— J1aTa nmpueMa-Tiepeadu, MOATBEPKICHHAs aKTOM MprUeMa - TiepeIavu;
— J1aTa TOCYAAapCTBEHHOW PETUCTpAIlMU Tepexojia MmpaBa COOCTBEHHOCTH
Ha HEJIBMYKUMOE UMYIIIECTBO, MOATBEpPkKAeHHAst BbInuckoil 3 EI'PH.

e Jlara mepemayu HEABM)KMMOTO HMMYIIECTBA HOBOMY IPaBOOOIAIATEIO —
HauOoJiee paHHsS U3 JIaT:
— Jara mpueMa-Tiepeadn, MOATBEeP KICHHAs aKTOM MpUeMa - IepeIavH;




— JarTa ToCyIapCTBEHHOW PETHUCTpallMu Iepexoja mpaBa COOCTBEHHOCTU
Ha HEJIBUKHMOE HMMYILIECTBO HOBOMY paBooOIagaTenio,
MOATBEpPKIeHHAas BbiucKkoi u3 EI'PH;

e Jlara mpekpamieHus mpaBa COOCTBEHHOCTH B CBSI3M C TOCYIapCTBEHHOI
perucTpanyel JUKBUAALMN HEJIBH)KMMOIO HMYIIECTBA, MOATBEPKICHHAA
JIOKYMEHTOM, BBIIAHHBIM PETUCTPUPYIOIIMM OpPraHoM ¢ OTMETKOM O
PErUCTPALIMIOHHOM JEHCTBUH.

2. Kpurepuu npusHanus o083aTebCTB

2.1. Kpeauropckas 3210/ 1KEHHOCTH

e Kpenuropckas 3a10JKEHHOCTD IO YIIATE€ HAJIOTOB U APYrHX 00s3aTeIbHbBIX
ILUIATEXKEH, MHBIX IIJIaTCKEH.

e Kpenuropckas 3aJ0JKEHHOCTh IO BO3HATPaXICHUSIM  YIPaBISIOLIEH
KOMITaHHUH, CIIELUAJTU3UPOBAHHOMY JIETIO3UTAPHIO, ayJIUTOPCKOMN
OpTraHM3aIfK, OICHIIUKY, a TaKKe 00s3aTebCTBaM IO OIUIATE MPOYUX
pacxo/i0B, OCYLIECTBISEMbIX 33 CUET MMYILIECTBA YIPABJISAIOIIECH KOMIIAHUU
HII® / HII® B cooTBeTCTBHM C TPeOOBAHUSAMH JCHCTBYIOIICTO
3aKOHOJaTE/IbCTBA,

e Kpenuropckas 3a105KEHHOCTD T10 YIJIaTe HAJIOTra C IUBUICH/IOB;

e Kpeauropckas 3a107KEHHOCTD 110 joroBopaM npsimoro PEITO;
e Kpenuropckas 3a0/KEHHOCTD 110 I0T0OBOPaM KYIUIA-ITPOJAKH LIEHHBIX
Oymar.

e Jlata wHauuClieHWs, TPHU3HAHHUA O0SM3aTENBCTBA 10 HAIOTY | (WIIH)
00s13aTeNTbHOMY TUTATEXKY, COTJIACHO 3aKOHOAATeIhCTBY P® mo Hamoram u
cOopaM M HHBIX HOPMAaTUBHO MPaBOBBIX akTOB PD u (nim) norosopy;

e JlaTa mOKyMeHTa, TIOATBEPKJAIOIIETO BEITIOTHEHHE Pa0OT (OKa3aHMS YCIIYT)
COOTBETCTBYIOIIUM JOIrOBOPAM;

e Jlata nonmydenus pacnopspkeHuss HIID;

e Jlata HauMCIEHHUA B Yy4eTe 3aJ0JDKEHHOCTH JMHUTEHTAa IO BBIILIATE
JTUBUJICH/IOB,;

e Jlara MOCTYIJIEHHWS IEHEKHBIX CPEIACTB OT KOHTpareHTa IO JOTOBOPY
npsimoro PEINO;

L4 I[aTa nepexoaa nmpasa COOCTBEHHOCTH Ha OCHHBIC 6YMaI‘ u.

e JlaTa mepevMCICHHs CYMMBI HaIOTOB (00s3aTeNbHBIX IIJIaTeXel) ¢
pacyeTHOro cyeTa,

e Jlara mepedyucleHUuss CyMMbl BO3HArpaKJEHHM M PACXOIOB C PACUETHOIO
cyeTa CorjacHO 0aHKOBCKOM BBIITUCKE,;

e Jlara nmepeunciieHus: CyMMBbI 110 pacriopsikennto HI1D;

e Jlara mepeyuclieHUs JEHEXHBIX CpPEACTB KOHTpPAareHTy II0 JOroBOpY
npsimoro PEIIO;

e Jlara mpekpalleHuss MPU3HAHUS LEHHBIX OyMar — NpU JTOCTHKEHUU
KOHTpareHTaMu JOTOBOPEHHOCTH OO0 YperyJupoBaHUU TpeOOBaHUNM U
00513aTeNIbCTB IO HEHCIOJNIHEHHOMY foroBopy mnpsimoro PEIIO 3a cuer
IIEHHBIX Oymar, nepemaHHbIX 1Mo mepBoit yactu goroBopa PEITO. Takoit
JATOU MOKET OBITh!

— JaTa, ompejereHHas Kak jaTta ucnoiHeHust 2 yactu caenku PEIIO —
€cJIM LIeHHble OyMaru ObLIM MepeAaHbl MepBOHAYATBHOMY MOKYMATEII0
npu ucnosHeHuu 1 yactu caenku npsimoro PEINO;




— Jara, ONpeNeleHHas KOHTpareHTaMu Kak JaTa  JOCTHXKCHHS
JIOTOBOPEHHOCTH 00 YpETyJIMpOBaHWHM TPEOOBAHWH W 00S3aTEIBCTB —
€CIIM 1IeHHbIe OymMaru ObUIM MEepeAaHbl MEPBOHAYAIBHOMY MOKYIATEIIO
npu ucnosaHenuu 1 yactu caenku npsmoro PEIIO;

— Jara CIHCaHus ICHHBIX Oymar co cuera JCMo - €Cld LIEHHbIE OyMaru
HAXOJMJIUCh y TIEPBOHAYAIBHOTO TIPOIABIIA;
e Jlara nepeynclieHus JEeHEeKHBIX CPEJICTB O JOTOBOPY KYIUIH-TIPOJIAXKH.




Ipuioxenne Ne 2

k [IpaBunam onpenenenus

CTOMMOCTH aKTHBOB,

COCTaBJIAIOUINX IEHCHOHHBIE PE3EPBBI,

1 COBOKYITHOHM CTOMMOCTH NTEHCHOHHBIX PE3EPBOB
AO «HII® I'aznpombaHK-HoHI

MeToauka
onpeaeJeHUs CipaBeaJIuBoOl CTOMMOCTH

AKTHBOB M 00513aTEJLCTB



/ Jlns ueHHbIx Oymar \ HET . . ] HET
MHOCTPAHHBIX OCHOBHO# PBIHOK OMPIKEBOM
SMHTEHTOB, HE OCHOBHBEIM OHPKEBBIM PHIHKOM IS IIEHHBIX OyMar (K KOTOpBIM IMpHMeHsieTcss AlroputM 1) sBiusercss MockoBckast Oupaka, €CiIi JaHHBIH PHIHOK IPU3HAH aKTUBHBIM Ha JaTy pacuera J
JIOIMYIICHHBIX K TOpram
Ha MoCKOBCKO#t OupKe - ¢ A 6
116PEXOJl K BHITONHCHUIO \ HET [lennas Oymara HHOCTPaHHOTO
AnroputMa 2. BBIMONHAIOTCS YCIOBUS MPU3HAHKS PHIHKA aKTHBHBIM Ha JaTy pacdera** J =L SMHTCHTA
HET A
JA
v v A 4 L 4
[ Last Bid < P2 < Last Offer ] [ P2 < Last Bid < Last Offer ] [ Last Bid < Last Offer < P2 ]
) Ilepexo/ K BBIIOIHEHHUIO
Anroput™a 2.
Last bid oBeHb 1 . .
p ) Mid Price (Yposens 1)
PriHOK TpU3HAETCS aKTUBHBIM,
PriHOK TTpU3HAETCST aKTUBHBIM,
KoTHpoBKa P2 He ynoBieTBopsieT TpedoBanusim MCDPO
. kotupoBka P2 He ynosnerBopsier TpeboBanmnsim MCDO
Last bid HagexxHO ompezensieT crpaBeAIUBYI CTOMMOCTD o
T 1B Mid Price Haie:)HO onpeaessieT CpaBeNTHBYI0 CTOUMOCTb
u - 1.
Tum - 1.C
Prinok IpHU3HACTCA HCAKTUBHBIM <V \4
Yposens 2 wiu 3 A4
+ J1J1st IeHHBIX OyMar pOCCHUHCKHX
4 HET / \ OMHUTEHTOB, HE JOIYIIECHHBIX K
Hanuuue P2 3a nocnennue 20 TOproBuix JHEH?* ** Topram Ha MOCKOBCKOif Gupske -
BHEOHPIKEBOH PHIHOK IT0 YMOJIYaHUIO
CUYHUTACTCSI HCAKTUBHBIM.
HET / \
Jonessie [1b
Hanngwe neHsr (TONIBKO Han
HET HPJI (xpome [T®D) - JAA
» *kkk
¥| maes [IN®) HaJln4yue
pacueTHoI

CTOMMOCTH I1ast

(TONBKO eciu JyIst

pacuera CHA TTND
npumenero MCPO HET
\ 13) /
A
HET
OA
Honessie LB (Tonbko axuuu Moje/lb OlleHKH - KOPPeKTHPOBKA

POCCHHCKUX SMHUTEHTOB),
JOIYILICHHbIE K TOPraM Ha
MockoBckoii oupxe?

ucropuyeckoii nennt (Yposenn 2, tun - 2.D)




OCHOBHBIM OHPIKEBBIM PHIHKOM JJISI IIEHHBIX OyMar (U1t KOTOPBIX IPHMEHSIeTCsl AITOPUTM 2) SBIISCTCS HHOCTpaHHAs OMpyKa U3 YKCIIA JOCTYHMHBIX aKTHBHBIX PBIHKOB, II0 KOTOPOIl OIpe/eneH HanOoIbIINil 00mui 00beM

OCHOBHO¥ PBIHOK OHPIKEeBOM

CZIENIOK 10 KOJIMYECTBY EHHBIX OyMar 3a mpeasiaymue 30 qaei.

HET

w
)

[

Brimonusrorcs YCJI0BUA MPU3HAHUSA PbIHKA aKTUBHBIM Ha ATy pacqua**

] HET

JA

A\ 4

Last Bid < Ilena 3axpsrtust < Last Offer

IA

A 4

lena 3akpbiTus (YpoBens 1)
PBIHOK NPU3HAETCSI aKTUBHBIM,
Ilena 3akppITUA HAOEKHO OMPEAEISIET CIIPABEIUBYIO
CTOUMOCTh
Tum - 1.A

Koruposka BGN (YpoBensb 2)
Tum - 2.A

JIA

\ 4

[ Ilena 3akpoiTus < Last Bid < Last Offer ]

v

Tlorivomsic 1~ nponepia ia anessariocts, s Lastbid.
Josensie L5~ war rponycracton

JA

y

Last bid (Yposens 1)
PBIHOK TIpU3HAETCST aKTHBHBIM,
IleHa 3akppiTHs HE yAOBIETBOpseT TpeboBanusM MCDO
Last bid agekBaTHO ompeessieT CrpaBeUIMBYI0 CTOUMOCTh
Tun - 1.B

Prirok IIPU3HACTCA HCAKTUBHBIM

HET

v

[ Last Bid < Last Offer < Ilena 3akpbiTust ]

.

v

Honesere LB - mar ripo

KaeTes

' Hosirossic T[ - Tposepka Ha aneksarocts i Mid Price.

JIA
HET

Mid Price (Yposenn 1)
PBIHOK pU3HAETCS aKTUBHBIM,
Llena 3akprITHs HE yIOBIETBOpseT TpeboBanusM MCDO

Mid Price agexBaTHO OIpeeNseT CIPaBeITUBYIO CTOMMOCTh
Tum - 1.C

(YpoBenb 2 uiu 3)

v

HET

A 4
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HET

BreOupxeBoii pbIHOK 110
YMOITYaHHIO CYUTAETCA
HEaKTUBHBIM.

N Korupoka BVAL u Score < 6

A

. > (Yposenb 3). Tun - 3.A I
Hannune :
BVAL na Monean omenic - :
- 0 |
HET HEHA0JKIaAaeMbI€ BBOJAHbIEC I

pacuera
Score <6 > (Yposens 3). |
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Tun - 3.B

—

Ji1st 1oyroBbIX 1B
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MPOTTYCKAETCSI

- . - - - . .
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METOJIUKA OIPEJEJEHUS CIIPABEJJINBOM CTOMMOCTHU IIEHHBIX

BYMATI
1. OBIIIME NOAXOJAbl K OIPEJEJEHUIO CIPABEIJIMBOM CTOUMOCTH
IHEHHBIX BYMATI
11. IlepuoaAMYHOCTDH OLEHKHU

Jlyist IeHHBIX OyMar, OlEHUBAaEMBIX IO CIPaBEUIMBON CTOMMOCTH, OMPEICIICHUE CIIPABEITTUBOM

CTOUMOCTH IIPOUCXOOUT Ha eH(eHHeBHOﬁ OCHOBC, BKJIOYasA pacyde€T LCH, IIPOBECPKY Ha aJICKBATHOCTD,

pacueT KpeAUTHBIX CIPEIOB JIJIsl PEUTUHTOBBIX TPYIII U PACYET «BMEHEHHOM» MHQIISIHH.

1.2.

AJITOPUTMBI OL[€eHKH
Anroput™ 1 mpuMeHseTCs B OTHOIICHHH:
= rocyJapcTBeHHbIX IeHHbIX Oymar (kpome ['OBO3), wneHHsix Oymar cyOBEKTOB

Poccuiickoit denepanny 1 MyHUITUIATBHBIX IEHHBIX OyMar, HOMUHHPOBAHHBIX B PYyOJIsX;

. JOJTOBBIX IIEHHBIX OyMar, HOMHHHPOBAaHHBIX B PYOJISX, POCCUHCKUX M MHOCTPAaHHBIX
SMUTEHTOB;
" JI0JIEBBIX LIEHHBIX OyMar pocCUHCKUX YMUTEHTOB, MHBECTULIMOHHBIX 1aeB [TN® u nnbIx

JIOJIEBBIX IICHHBIX OyMmar, CO3JaHHBIX B COOTBETCTBMHM C 3aKOHOAATEILCTBOM Poccuiickoit
denepauuu.

AJ'IFOpI/ITM 1 IIPUMCHSCTCA TaK¥XKE (B Ila.CTI/I) B OTHOHMICHHUHU OOJICBBIX IICHHBIX 6YM8.1"

HHOCTPAHHBIX OMHUTCHTOB, C€CJIIM OHHU JOIIYHICHbBI K TOpTraM Ha ITAO MockoBckas 6I/Ip)Ka (L[anee -

MockoBckas oupxa) 1 MockoBckasi Oupra sIBIsIeTCS aKTUBHBIM PBIHKOM (B 3TOM citydae MockoBckast

OupKa MPU3HAETCS OCHOBHBIM PHIHKOM).

HpI/I MMPUMCHCHUHN AJ'IFOpI/ITMa 1 — ecmmu AaTa pacueTra ABJIICTCI HCTOPrOBBIM JHEM

MocKOBCKOI 6I/Ip)KI/I, TO B pacyeTe (BKJ'IIO‘Ia}I IMPOBECPKY aKTUBHOCTU 6I/Ip)KI/I) HCITOJIB3YIOTCA HAaHHBIC

3a HauOoJee MO3HUI TOProBhIi A€Hb, IPEILIECTBYIOLIUHN 1aTe pacyeTa.

Anroput™m 2 mpuUMEHSIeTCs, €CIM B OTHOLIEHUM LIEHHON Oymarum He MOXET ObITh MPUMEHEH

AnroputM™ 1, B T.4. B OTHOUIEHUHU:

. I'OBO3;

. JIOJITOBBIX IIEHHBIX OyMar, HOMHHUPOBAHHBIX B HHOCTPAHHOH BalOTE, POCCHHCKHUX
SMUTEHTOB (eBpooOIHranuil);

. [IEHHBIX OyMar HHOCTPaHHBIX TOCYAApPCTB;

. JIONTOBBIX IICHHBIX OyMmMar, HOMHHUPOBAHHBIX B WHOCTPAaHHOW BAIIIOTE, U JIOJEBBIX
IIEHHBIX OyMar MHBIX HHOCTPAHHBIX SMUTECHTOB;

. WHBIX JOJIEBBIX IIEHHBIX OyMar, 3a HWCKIIOYEHHEM CO3J]aHHBIX B COOTBETCTBHH C
3akoHoaresbcTBOM Poccuniickoit denepanuu.

Anr OpUTM 2 IMPUMCHSACTCA TAKKC B OTHOLICHHUU HCHHBIX 6yMar HHOCTpPAHHBIX S5MHUTCHTOB,

JOMYIIEHHBIX K TOpraM Ha MOCKOBCKO# OHpIKe, eclin:



. JaTta pacdera SBJISIETCS TOProBbBIM JHEM Ha MOCKOBCKOHM Oupke M Ha JaTy pacuera
MockoBckasi Oupka He SBISETCS AKTHUBHBIM PBHIHKOM (M B CBSI3U C ATHUM HE MOXET OBITh
MpU3HAHA OCHOBHBIM PHIHKOM);

. JaTa pacdera He sIBJISIETCS TOPrOBBIM THEM Ha MOCKOBCKOM Oupike U Ha AaTy Haubosee

MO3/IHETO TOPTOBOTO JIHSA, MPEIIIECTBYIONIEro aaTe pacyera, MOCKOBCKasi Oupika He SIBIISCTCS

AKTHBHBIM PHIHKOM (H B CBSI3H C 3TUM HE MOKET OBbITh IIPU3HAHA OCHOBHBIM PBHIHKOM).

IIpyu npumenenun AsnropuT™Ma 2 - €CIM JaTa pacyera SBISETCA HETOPIOBBIM JTHEM
COOTBETCTBYIOLIEH OMpP)KH, TO B pacyere (BKJIIOYas IPOBEPKY AKTUBHOCTH OMPIKH) HCIOJIb3YHOTCS
JaHHBIC 32 HauOoJiee MO3AHUI TOPTOBBIA JICHb 3TOW OWPXKH, MPEIIISCTBYIONIMI AaTe pacuera. Ecmu
MockoBckasi Oupka HE MOXET OBITh MpPH3HAHA OCHOBHBIM PBIHKOM, TO BBHIOOP OCHOBHOM OHpXKH
OCYIIECTBISICTCSA U3 YHCIIa aKTUBHBIX OMPIK C COBMAIAIONIMM HanOoJiee MO3AHUM TOPTOBBIM JTHEM.

[Tynkte! 3, 4 Hactosmend Meroauku, a Takxke [Ipunoxxkenue B He nmpuMeHSIOTCS JIJ1s1 TOJITOBBIX
LEHHBIX Oymar, HOMHUHUPOBAHHBIX B MHOCTPAaHHOW BamioTe. B ciyuae OpUHATHA peElIEHUS O
MPOBEJICHUU TPOBEPKH Ha aJEKBATHOCTb JJISl JIOJNTOBBIX IIEHHBIX OyMar, HOMHUHUPOBAHHBIX B
nHocTpanHou BamoTe, HIID pa3pabareiBaeT METOAMKY MNPOBEPKH (TECTUPOBAHUA) C YKa3aHHEM
IIpaBWJI pacyeTa JiMara3oHa 11eH, HCTOYHUKOB JaHHBIX JUJIS pacyeTa O€3pHCKOBBIX CTABOK U KPEAUTHBIX
CIPENIOB.

[Ipu npumenennun AnropuT™oB 1 ¥ 2 B OTHOLIEHUH [IOJTOBBIX LIEHHBIX Oymar
YCTaHABJIMBAIOTCS CIIEAYIONINE OTPAHUYCHUS HCIIOIB30BaHHS HAOII0aeMBbIX TaHHBIX:

Ilena HPJI (uena, paccuntsiBaemast LlenoBbim nentpom HP/I) npumensiercs npu yciaoBuu, 4To
OHa OIpeJeIIeHa!

= Ha JIaTy He paHee HanboJiee MO3/HEro TOProBoro JHs MOCKOBCKON OUPIKH;

. C HCIONb30BaHHMEM METOIUKN OINpeAeNeHUus] CTOMMOCTU PpyOJIeBbIX oGmurarii’,

onyOnukoBanHOU Ha caiite [{enoBoro nientpa HPJI, u ocHoBaHa Ha MeTOIaX:

— MeToA (PaKTUYECKHX IIEH,;
— METO/]] SKCTPAIOJISALIUY UHAEKCOB.

Ilena BVAL (Bloomberg Valuation Service, paccuuTbsiBaemasi HHGOPMAIIHOHHBIM areéHTCTBOM
brymOepr) npuMeHsieTcst ¢ y4eToM 3Ha4eHUs [T0KazarTess Score:

= eciu Score>6, To Llena BVAL knaccudunupyercs B ypoens 2 (tumn 2.B);

. eciu Score<6, To Llena BVAL knaccudunupyercs B ypoBeHb 3 (Tun 3.A).

Anroputm | u Anroput™ 2 TPUMEHSIOTCS Ui ONpEeNieHUsl CHpPaBeUIMBOH CTOMMOCTH
IIEHHBIX OyMar, Mo KOTOPHIM HaOIIOJAIOTCS MPU3HAKH OOECIIEHEHUS, C Y4YE€TOM OCOOEHHOCTEH,
YCTAaHOBJICHHBIX B 1.7 HAacTOsIe MeToauku.

Jlo nmaTel MOJHOTrO TMOTAIIEHUs JOJrOBOM LIEHHOM Oymaru, MpeayCMOTPEHHOH YCIOBUSMH
BBIIYCKA, B pacyueT ee CIpaBeIIuBOIl CTOMMOCTH HE BKIIOYAIOTCS:

. CYMMBbI YaCTHYHOTO IOTalIe€HHs] OCHOBHOTO JIOJIra — C JaThl YaCTHYHOI'O IMOTalleHus,

IIPEyCMOTPEHHOM YCIOBHSIMU BBIITYCKa;

. CYMMbI KYIOHHOTO J0XO0Ja — C JaTbl OKOHYaHUSA COOTBETCTBYIOIIEIO KYIOHHOTO

nepuoa.

! B measix pacdera cripaBeAAMBOI CTOMMOCTH HCIIOAB3YETCH peAakius MeToAnkH, coraacosarnas DC LI HPA - nporokoa or
05.06.2019, yrepxaeanan ITpea. ITpaBaenna HPA — npnkas ot 27.06.2019, n mosaHee.
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Ilpumeuanue:

Ecnu B nmaty ompezeneHusi cnpaBeUIMBONM CTOMMOCTH JOJKHA OBITh MPUMEHEHA IeHa / IeHbI
(mabioaeMble TaHHBIE) HAa HauOoJee MO3JHUI TOPrOBBIM JeHb, KOTOPBIM OBLI 1O JaThl
YaCTUYHOTO TOTAIIeHUS OCHOBHOM JI0JITa, YCTAHOBJIIEHHOW YCIOBHSMHU BBIIYCKA IO JOJTOBBIM
LEHHbIM OymaraM, TO Takas ILIeHa / I[€Hbl KOPPEKTHUPYETCS MPONOPIUOHATIBLHO H3MEHEHUIO
OCHOBHOro Joiira (0e3 MNpPOMEKYTOYHBIX OKpyrieHuid). Ilpm 3TomM pesymnbrar pacuera
OKpYTJISieTCsl 10 4 3HAKOB TOCTE 3alsATON, €clii Ha HauOojee MO3THUN TOProBBIA JEHb ObLIa

ucroiib3oBaHa 1eHa MidPrice — B ocTanbHBIX Cilydasx pe3ybTaT pacyera He OKPYIJISIeTCS.

1.3. JkcnepTHbIEe MapaMeTphbI

[Ipu ompeneneHuy COpaBEAJIMBONM CTOMMOCTH IICHHBIX OyMar MOTYT HCIHOJB30BaThCs
SKCHEpTHhIE mapameTpsl, onpexaensiemble HIID. YkazaHHble mapaMeTpbl HE MOTYT OTJIMYATbCS B
pasHbIX TOPTQENSIX OAHOW WM Pa3HBIX YOPABISAIOMUX KOMIIAHUM, 3aKJIIOUMBIIUX JOTOBOP
JIOBEPUTEIILHOrO ynpasieHus ¢ HI1O.

[TapaMmeTpsl, YCTAaHOBJIEHHBIE HACTOSIIEN MeTonHKoﬁz:

. cnpen Bid-ask cnpen ((LO-LB)/LB*100% < 5%) muis1 onpe/ieieHusi ak THBHOT'O PhIHKA B
Aunroputmax 1, 2.

3.
ITapameTprl, KOTOPBIE YCTaHABIMBAIOTCS 110 pemenuio HIIPD™:

. MIPOTHO3HBIC 3HAUCHUS (HEHAOII0IaeMbIe UCXOIHbIC JAaHHbIC):
— nporuo3 pocta BBII (a1s mporuo3a A€HEKHBIX MOTOKOB IO JI0JTOBBIM IIEHHBIM
Oymaram, cTaBKa KyloHa o KOTopbIM 3aBucHT oT BBII);
— nporuo3 uHsAuu nocie 2030 roma (cpoka moramenus OP3 52003RMFS)
(st IPOTHO3a JIEHEKHBIX MOTOKOB MO JOJTOBBIM IIEHHBIM OyMaram, CTaBka KyIoOHa
WM UHJEKCUPYEMBI HOMHHAI TI0 KOTOPBIM, 3aBHCHUT OT UHDISAIUN).
. WHBIE HUCXOJIHBIE TAHHBIC, KOTOPHIE MOTYT OBITh MCIOJB30BAaHbI B OTJEIBHBIX CIydasx
MpU  OMNpPECIICHNH PACcYETHOM IIEHBI JOJTOBBIX IIEHHBIX Oymar (B COOTBeTCTBMHM ¢ 1.4
HacTose MeToIMKN) U YCTaHABIMBAIOTCSI HA OCHOBE MOTUBHUPOBAHHOTO CyXaeHUs DOoH/IA, B
TOM YHCJIE:
- peMus 3a CyOOpIMHUPOBAHHOCTH;
— AKCTIEPTHOE 3HAUYEHNE KPETUTHOTO CIIPeIa JjIsl BhIMyCKa IIEHHBIX OyMar;
- pEUTHHTOBAs TPYIIA BRIMYCKa IICHHBIX OyMar.
MCcTOYHMKM TNpPOTHO3HBIX JAHHBIX M MOPSANOK MX MCIOJB30BaHUsS IIPU  BBIHECEHUH
npodeccnoHanbHOTO CyXaeHus: ycranaBnuBaoTcss HII® u mOmKHBI OBITh €IWHBIMH JJI BCEX
moptrdeneil Bcex ympaBiSOmMUX KommaHuid, ¢ koTopeimu HIID  3akmrodeHsl  AOTOBOPHI

JIOBEPUTEIIBHOTO YIIPABJICHUS.

2 TlapaMeTpsI MOUTIEKAT PEry/SPHOMY MEPECMOTPY H MOTYT OBITh H3MEHEHBI ITyTeM BHECECHHS W3MEHEHWH B HACTOSIIYIO
Mertonuky u ux yreepxaenus HII®D B ycraHoBIeHHOM MOpsIIKE.
3 [TapaMeTpsl OUICKAT PErYIISIPHOMY HIEPECMOTPY | 3abmaroBpeMeHHO noBozstcs HIID 1o cBeneHus BCeX yMpaBIsIONIAX
KOMITIaHUH, ¢ KOTOPBIMH 3aKJIFOUEHBI IOTOBOPHI TOBEPUTEIHHOIO YIIPABICHHUS, U CHELUATIU3UPOBAHHOTO JETIO3UTAPUSL.
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2. TEPMMWHBI 1 OITPEAEJIEHUSA

2.1. CpenHeB3BelIeHHBII CPOK /10 NorameHusi/ogepThbl — B3BEIICHHBIN MO TpaduKy MOranieHus

HOMWHAJIA OOJIMTAIIUH CPOK JIO TIOTAIIEHHUS B TOJaX, pACCYUTHIBAEMBIN TI0 hopmyie:
n

Cp.B3B.CpOK=Z CFL-XM , (D)
e 365
I'ne:
CF; - yacTuyHoe (WJIM TIOJIHOE) IoralieHue HoMHHama B % OT

HOMMHAJIa Ha JIaTy pa3MEIIeHUs BbITYCKa,
t; - laTa YaCTUYHOTO (MJIU MOJHOIr0) NOTalleHuss HOMUHANIA;
T - JlaTa OLEHKH.

B cnyuae ecnu BBIMYCKOM HE MNPEAYCMOTPEHO YAacTHMYHOE IIOTallleHHE OCHOBHOIO J0Jra
(amopTH3aIys), TO CPEAHEB3BEHICHHBIH CPOK A0 TMOrameHus/opepTl paBeH NEepuoay OT AaThl
OTIpe/ieNICHUs] CIpPaBeUIMBOM CTOMMOCTH 10 HamOojee paHHEH M3 JaT: AAThl MOTAIlEHUS WIA JaThl
ohepThI Mo 0OUTAUK, YKAa3aHHOH B PEILICHUH O BHIITYCKE.

B cnyuae ecnu gata onjeHKH COBMIANaeT ¢ 1aTo 0pepThl, TO pacyeT CPEAHEB3BEILIEHHOTO CPOKa
MIPOM3BOJUTCS OT JAAaThl OIEHKU 10 Hauboyiee paHHEH W3 AaThl MOTAIeHHUs WIA JAaThl O(epThl,

CJIe1yIOLIEH 3a 1aTOM OLICHKHU.

Ilpumeuanue:

[Ipu pacuere cpelHEB3BEIIEHHOIO CPOKA 10 MorameHus / opepTel MPOMEXKYTOUHbIE OKPYTICHHS
HE TIPOU3BOJATCS, PE3YJIbTAT BBIPAXKAETCS B TOAaX, OKPYIJIAETCS 10 4 3HAKOB I1OCJIE 3aIIATOM.

B cinydae ecau BBIIYCKOM IPENYCMOTPEHO YacTHMYHOE IIOTAIIEHHE OCHOBHOIO [J0Jra, HO
BEJTMUHMHBI TTOTAIAEMbIX JaCcTeil He OMPE/IeICHbI Ha BECh OJKHIACMBIl CPOK OOpAICHNs, TaKHe
CYMMBI CUMTAIOTCSl YCTAHOBJICHHBIMU B JaTy OKOHYaHMs KYIOHHOTO NEPHOJA, 10 HUCTEUECHUU
KOTOPOT'O OHU BBIIIJIAYUBAIOTCS, U YUUTHIBAIOTCS B pacueTe JHObIX BEIUMYUH, TPETyCMOTPEHHBIX

HacTOSAIIEeH METOINKOM, C TOM aTHI.

2.2. Craska KB/l (3HaueHHe KpUBOI OECKYMTOHHON JOXOJHOCTH) MOXKET PACCUUTHIBATHCS B TOUKE,
COOTBETCTBYIOLIEH:
. CPEIHEB3BEIICHHOMY CPOKY ToramieHust / opepThl 1Mo MeHHOW Oymare, onmpeIeIeHHOMY
corjracHo 1.2.1, HacTosme MeTOaIUKH HITH
. CPOKY TOTalIeHus ACTIO3UTA UIH
. CPOYHOCTH TPOIIEHTHOM CTaBKM B CIydyasiX, MPEAyCMOTPEHHBIX 1.4 HacTosImen
MeTtoauku, niam
. JIOpali OMPXKEBOTO HHJICKCA B Cy4asX, HpeaycMOTpeHHbIX I[lpuimoxkenuem B k
HacTosme MeToauke, Uin

. MHOMY CPOKY B CIIy4dasiX, OIIpPEIEICHHBIX HacTOsIIEed MeToauKoi.

Ilpumeuanue:

4 Haan/[Mep — I 06HI/IF3HI/Iﬁ C UTMTOTCYHBIM IMOKPBLITUEM.



IIpu pacuere CraBku KB/l 3HaueHue cpok ompenensierca B rogax, OKpyrisercs 10 4 3HaKoB

mociae 3amsatoi. Mcxommble gaHHbIC (3a wHCKIOYeHneM 1.2.1 Hacrosiiein MeToauku),
ompe/ieJICHHbIE B JHAX, MEPEBOAATCS IyTEeM JCJICHHS HMCXOAHOro 3HavyeHus Ha 365. Ecou B

PacuCTC UCIIOJIB3YIOTCA JAHHBIC, BEIPA’KCHHBIC B MECALIAX, TO PC3YJIbTAT OIIPCACIACTCA KaK:

= | mecs: 0.0833 rona
=) Mecdla: 0.1667 rona
= 3 Mecsma: 0.2500 roma
=4 mecsna: 0.3333 rona
= 5 mecaueB: 0.4167 roga
= 6 mecaueB:  0.5000 roga
=7 mecsuen:  0.5833 rona
=8 mecsneB:  0.6667 rona
=0 mecaueB:  0.7500 roga
= 10 mecsiieB:  0.8333 roga
= 11 mecsiieB:  0.9167 rona
= 12 mecsiieB:  1.0000 rog.

B pacuere ucnons3yoores:
= Mertoauka pacuéra KpUBOH OECKYNOHHOM J0XOIHOCTU IOCYJapCTBEHHBIX OOJUranui,
onpeneneHHas MOCKOBCKOU 61/1p>1<el715;
o JUHaMHuYecKue napamerpbl G-KpUBOM 110 COCTOSHUIO Ha KaXKIbI TOPTOBBIN JEHb.
Hcrounuk nHpopmanuu: opunuaibHelii caiT MOCKOBCKON OUPIKH.
Ilpumeuanue:
IIpu pacuere CraBku KBJ| npomexyTouHble OKpPYIJIEHHS HE IpPOU3BOJATCS, pE3yJbTaT

BBIPAYKAETCsI B MPOLIEHTAX, OKPYIJISIETCA 710 2 3HAKOB TOCIE 3aMsITOM.

3. METOAUKA HNPOBEPKH HA AJIEKBATHOCTBHb HEH JOJII'OBbBIX IEHHBIX
BYMATI
3.1. IIpyHUUNBI IPUMEHEHUS METOAUKH
B cooTBeTcTBMM € HACTOALIMM IYHKTOM BBINIOJIHSETCS TpOBEpKa (TECTHUPOBAaHUE) Ha
a/IeKBaTHOCTH 1IeH (KOTUPOBOK) JIOJITOBBIX IIEHHBIX OyMmar.

[IpoBepka mpu3HAETCs YCHEIMIHON (MpoBepseMas IieHa MpU3HaeTcd aJeKBaTHOM), eciu
npoBepsieMasi 11eHa JI0JITOBOM LIeHHOH OyMaru rnomnajgaer B AMana3oH pacyeTHBIX IIEH.

Ecnu mpoBepka IieHbl NpU3HAETCd HEYCHENIHOW, TO MpU NpuUMEHeHuu Anroputma |
MIPOMCXOJUT MEPEXO Ha CIETYIOINHN Iar.

TGCTI/IpOBaHI/Ie Ha aACKBATHOCTD IO IroOCyAapCTBCHHBIM LICHHBIM 6yMaraM HC IMPOBOJAUTCH.

® Merouka pacuéra KpHBOH GECKYITOHHOI JOXOIHOCTH OMyGIHKOBaHA Ha caiire MOCKOBCKOiT Gupyn. B memsx pacuera
CIPaBEINTUBOA CTOMMOCTH HCIOJNB3YeTCS peNaklus METOIWKH, aKTyajlbHas Ha JaTy BCTYIUICHHS B CHJIy HACTOSIIHX
[Ipaswi. [Ipu BHECEHNH M3MEHEHU B METOAHMKY pacdéra KpUBOH OCCKYIIOHHOM JOXOAHOCTH JlaTa Havajla UCITOJIb30BAHUS
U3MEHEHHOM METOJUKHU B LENIAX pacueTa CIPaBEIMBOM CTOMMOCTU YCTaHABIUBAETCA OTIENIBHO IO COIJIACOBAHHUIO CO
CHeNMaTU3UPOBAHHBIM JEMO3UTaAPUEM.
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Jiis neHHbIX Oymar co CpOKOM IOTAIleHUs WM CPOKOM 10 OodepThl MeHee 6 MecsIeB, I0
KOTOPHIM HE HAOJIOAAIOTCS TMPU3HAKUA OOECIIEHEHHUs, MPOBEpKa (TECTUPOBAHWE) HA aJeKBATHOCTh
IIPU3HAETCS yCIEUIHOHN 0e3 IPOBEIeHUs pacueTOB.

B oTHOmIEHNH BBIITycKa JOJTOBBIX LIEHHBIX Oymar, OTHECEHHBIX K PeUTHHroBO# rpymme IV (B
cooTtBeTcTBUHM ¢ [Ipuioxxennem B):

= IIpOBEpKa (TECTUPOBAHME) Ha aIeKBATHOCTh OUPKEBBIX 1IEH HE BBINOJIHACTCA, IPOBEPKA

IPU3HAETCS YCIIEIHOM 0€3 poBeIeHHs pacyeToB;

o npoBepka (TecTupoBaHue) Ha ajaekBatHOCTh Llenel HPJl He BblnosHseTcs, poBepKa

IPU3HAETCsl yCIeuIHOM 0e3 mpoBeieHus pacueToB pyu Hanuuu 1eH P2 3a 20 ToproBeix aHeH B

COOTBETCTBUU C AJITOPUTMOM 1.

[Tpu Hanmuuuu npuU3HAKOB OOECIEHEHMs LIEHHOW Oymaru (B T.4. B Cly4asiX, OIPENEICHHbIX B
1.7 HacToseit MeTonuku):

. HpoBepKa (TECTUPOBAHUE) HA aJCKBAaTHOCTh OUPIKEBBIX ICH, IIEH MH(MOPMAUOHHBIX

areHTCTB, HAOIIOaEMbIX B JaTy pacyera, He BBIOIHSIETCS,

. npoBepka Hanmuust P2 3a mocnennue 20 TOProBeIX THEH HE BBITOTHSACTCA.

3.2. IlocaenoBaTejIbHOCTD JIeiiCTBHUII IPH NMpoOBepKe

B pamkax npoBepku:

. BBIYHCIISICTCS] TUANa30H I[IEH JIOJITOBOM IIEHHOW Oymaru, UCXOAs W3 MUHUMAIBHOTO U

MaKCHMaJIbHOTO 3HAUCHUS KPSIUTHBIX CIPEIOB:
o MUHUMAaNbHAs 1I€Ha pPACCUUTHIBAETCA B COOTBETCTBHHM C T.4 HACTOAIICH
MeToauku, IpH 3TOM B pacueTe CTaBKU TUCKOHTHPOBAHUS UCIOIB3YETCS MaKCUMAIbHOE
JOMyCTAMOE 3HAa4eHWE W3 JMala3oHa KPEOUTHBIX CIPenoB (OMPE/IEICHHOE B
cooTBeTcTBUM C [IpmioxxeHuemM B ¢ yderom mpeMuu 3a CyOOpIMHUPOBAHHOCTH IS
CyOOpAMHUPOBAHHBIX OOIUTAINI OAaHKOB);
o MaKCHMasbHas I1I€HAa pAacCUUTHIBAETCS B COOTBETCTBUU C .4 HaCTOAIICH
MeToaukH, TIPH 3TOM B pacyeTe CTaBKH JUCKOHTUPOBAHHS UCTIONB3YETCSI MUHUMATHHOE
JIOMyCTUMOE 3HAa4eHHWE W3 JMara3oHa KPEIUTHBIX CIpenoB (OmpeesieHHOe B
cooTBeTcTBUM C [Ipunoxenuem B ¢ yuerom mpemuu 3a cyOOpIUHUPOBAHHOCTH IS
CyOOpAMHUPOBAHHBIX OOJIUTAINI OAHKOB);

. MPOBEPSIETCS, YTO aHAIM3UpyeMmas IIeHa IIOTajaeT B JHAMa30H MUHUMAIBHOW |

MaKCHUMaJIbHOW pPACYETHBIX I1€H (BKIIOUUTEIHHO).

4, METOJIUKA OINPEJEJEHUS PACYETHOH IEHBI JIOJTIOBOHM IIEHHOM
BYMATH

4.1. TlpuHUUNBI ONIpeesIeHUs PACYETHOMH LeHbI
B cooTBeTcTBUM ¢ HACTOSIIIUM ITYHKTOM OIpEAENseTcss pacueTHas IeHa (IIeHbI) JOJITOBOM

LIEHHOW OyMaru MeTo10M IPUBEIEHHON CTOMMOCTH OyIyIIHUX JACHEXKHBIX ITOTOKOB 1O GhopMyIie:



. CF,
PV = Z (1 + Y)(Dk—[la'ra)/365' (2)
k=1
I'ne:
CFy - CyMMa Ka)XJI0ro AEHEXHOIr0 MOTOKa, OMpe/IesIeHHasi COriacHo m.4.2.;
Dy - JlaTa KaKJI0To JEHEXHOT0 MOTOKA, ONpeieJIeHHast corjacHo m.4.2.;
Y - CTaBKa JUCKOHTHUPOBAHUS, ONpEJIeJICHHAs corjacHo m.4.3.;
Jlama - J1aTa OmpeIeIeHUs CIIPaBETMBON CTOUMOCTH.
Ilpumeuanue:

HpI/I pacdyeTe UCIOJB3YHOTCA CIACAYIOMUE ITOAXO0ABI K OKPYIJICHHIO:

. OKpYIJIEHUS IIPOU3BOATCA 110 PAaBUIaM MaTeMaTUYECKOIO OKPYIJICHUS;
. CFj, - Oynyuuii TeHeKHBI TTOTOK, 3HAYCHUE OKPYIIICTCS 10 2 3HAKOB TIOCIIC 3aIsITOM;
. PV, - &IHCKOHTUPOBAHHBIA JCHEXKHBIA IIOTOK, IPOMEXYTOYHBIE OKDPYIJICHHS HE

IIPOU3BOIATCS, PE3YJILTAT HE OKPYIJISAETCS;
. PV — obmasi cymma TUCKOHTUPOBAHHBIX JCHEKHBIX IMOTOKOB, PE3YJIbTAT OKPYTISAETCS

a0 4 3HAKOB MOCJIC 3aIATOM.

4.2. ®opmupoBaHue rpaguka Oy1yuIMX JeHeKHbIX OTOKOB
4.2.1. OOmme noaxoasl.

[Tpu dopmupoBanuu rpaduka OyAyHIMX JCHEKHBIX MMOTOKOB YYUTBHIBAIOTCS BCE JICHEXKHBIC
MIOTOKM B MOTalleHHEe OCHOBHOI'O JI0JITa M KYNOHHOI'O J0XO0/a B TEUEHHE O0XKHJAeMOro CpoKa
oOpareHusl.

OsxujaeMblii cpok oOpalieHHs IeHHOW Oymaru ornpenessercst ¢ JaThl pacueTa CIpaBeInBOi
CTOMMOCTH (HE BKJIIOYasi) 0 HAUMEHbIIEH 13 JaT (BKIItovas):

. natel oepThl, OMKaiiiei K Jare OMpeAeNieHUs CIPaBEIIUBONM CTOMMOCTU (HE

BKJIIOUAs ATy ONPENEIEHUS CIPAaBEUINBON CTOUMOCTH);

- HAaThbI ITOJIHOT'O IMMOTaIllICHud, Hpel[YCMOTpeHHOﬁ YCJIOBUSAMHU BBIITYCKaA.

ITon maToil neHEeXHOro ITOTOKA IIOHUMAETCS:

. JIaTbl OKOHYAHUSI KYMOHHBIX NMEPUOAOB, MO 3aBEPIICHUH KOTOPBIX B COOTBETCTBHUH C
YCIIOBUSIMHU BBIMTYCKa OCYIIECTBIISIOTCS BBIILIATHI KYIIOHHOTO J0X0/a U (€CIH MPeyCMOTPEHO)
YaCTUYHOE MoramieHue OCHOBHOTO JIOJITa;

= JaTa, 10 KOTOPO# OMPEENIeH 0XKUIAEMBI CPOK 0OpaIeHusI.

JleHe)xHbIE TOTOKHM, BKJIIOYash KYIMOHHBIM JIOXOJ, PACCUUTHIBAIOTCS B COOTBETCTBUU C
YCIIOBUSIMH BBIITYCKa.

[Tpu popmupoBanuu rpaduka JeHEKHBIX MOTOKOB B LIEJSX pacyeTa CIpaBeInBOl CTOMMOCTH
LEHHBIX Oymar OCyIIECTBISEeTCS TMepecMOoTp OyAylmMX JEHEXHBIX TIIOTOKOB TMpH HaJUYUU

0GHOBIICHHOI HH(pOpMAIHK®;

°C y4eToM [JAHHOTO YCJOBHsSI O JaTeé Hadaja IMPUMECHEHHWS paHEC HEW3BECTHBIX BEIWYHMH (CTABKM KYyIOHA, CYMMBI
MOTalIaeMoOro OCHOBHOTO JI0JITa, 38 UCKIJIIOYEHHEM O0JIMranuil ¢ MHICKCUPYEMbIM HOMHUHAJIOM) BBITIOJHSETCS PAacu&éT NHBIX
nokasaresel, IpeAyCMOTPEHHbIX HacTosmeil MeToaukoi.
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. O BEJIMYMHE CTaBKH KYINOHA (I LEHHbIX Oymar, o KOTOPBIM MPOLIEHTHbIC CTAaBKU HE
OTIpeZIeTICHl Ha BECh OXKHUIAEMBIH CPOK OOpalieHus) — HOBOE 3HAUYEHHE CTaBKH KYyIOHA
CUMTAETCSd YCTAaHOBJICHHBIM B JaTy Hadaja KyIOHHOTO MEephoja, OmrKalIiero K are
YCTAHOBJICHHSI CTaBKH (KYMOHHOTO IEepuoJa, Ha KOTOPBIM CTaBKa yCTaHOBJEHA, Wi Ooiee
paHHEro KyIOHHOTO IIEpHO/a, 10 Hayaja KOTOPOro CTaBKa yCTAHOBJICHA);

. O BEJIMYHMHE IOTalllaéMO YacTH OCHOBHOTO J0Jra (A1 IEHHBIX Oymar, Mo KOTOPBIM
IPEyCMOTPEHO YaCTUYHOE MMOTAlIeHHe OCHOBHOTO JOJITA, HO CYMMBI IOTAIllaéMBIX 4YacTel
OCHOBHOT'O JIOJITA HE ONpEACNCHBl HAa BECh OXXHUIACMbIM CpPOK OOpaleHHs) — BEIMYUHBI
IOTalIaeMoOi YacTH OCHOBHOTO JI0JITa CYMTAIOTCS YCTAQHOBJICHHBIMH B JaTy OKOHYAaHHMS
KYITOHHOTO TEpUojJa, MO0 HCTEUYCHHH KOTOPOTO IPOM3BOJHUTCS COOTBETCTBYIOIIAs BHIMJIATA
paHee HEHM3BECTHOH CyMMBI' (33 MCKIIOYGHHEM LEHHBIX OyMar C HHICKCHPYEMBIM
HOMMHAJIOM);

. O BENMYMHAX (BKJIIOYas MEPEMEHHBbIC, 3HAYEHHE KOTOPBIX HE 3aBHCUT OT DPEIICHHS
SMHTEHTA), CYIIECTBEHHBIX JUIi pacdyeTa HOMHHAJIBHONH CTOMMOCTH IIEHHBIX Oymar c

HHACKCUPYCMBIM HOMUHAJIIOM.

Jnst JoNTOBBIX IIEHHBIX OyMar, MO KOTOPHIM MPEAyCMOTPEHO YACTHYHOE IOTalllCeHHE
OCHOBHOTO JI0JITA, HO BEIUYMHBI TOTallaéMOT0 OCHOBHOTO JOJra HE OINPEIENIeHbl Ha BECh CPOK
oOparieHusi, CyMMbl OyIyIIUX TEHEKHBIX MOTOKOB PACCUUTHIBAIOTCA MCXOMAS M3 OCTaTKa OCHOBHOTO
JI0JITa Ha J1aTy pacyera, ONpeAeaEHHOro ¢ yYETOM BCEX paHEee YCTaHOBJIEHHBIX CyMM IoramieHus (3a
UCKITIOYCHUEM IICHHBIX OyMar ¢ WHACKCHPYEMBIM HOMHHAJIOM, JUJISi KOTOPBIX TEKYIIas BEIMYUHA

OCHOBHOI'O O0JIr'a PACCUUTLIBACTCA B COOTBETCTBUU C H422)

4.2.2. BenuunHa WHJIEKCUPYEMOTO HOMHUHAJA.

JIJ1st TONTOBBIX IIEHHBIX OyMar ¢ WHIASKCHPYEMBIM HOMHHAIIOM, B PacueT BEJIMYUHBI KOTOPOTO
BKIJIIOUEHBI TIEPEMEHHbIe, 3HaYeHHE KOTOPBIX HE 3aBHCHUT OT PEUICHHS SMUTEHTA, U TpPU ITOM HE
MpPeyCMOTPEHa €ro aMOpTHU3allvs, HOMUHAJbHAas CTOMMOCTh PACCUMTHIBAETCS HA JaTy KaJOoro
JICHE)KHOTO TIOTOKAa HWCXOAS M3 HOMHHAJIBHOW CTOMMOCTH Ha JaTy OIpPEICICHHs CIPaBeTUBON
CTOMMOCTH, CpOKa JO JaThl JIEHE)KHOTO II0TOKA ¥ TIPOTHO3HOTO 3HAYCHWS WHQISAIUU IS

COOTBETCTBYIOIIEro nepuoaa mno gopmyie (3):

Dn—Dn-1

HOMWHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,,_; X (1 + IPOTHO3 UIIL,,_;) 365 , 2) ,(3)

I'ne:
HOMHWHAJ UH,, - AICKOMOE 3HAUY€HWE HOMHHAJIA Ha JaTy KaXJOro JIEHEXKHOTO
MOTOKa;
HOMUHAN UH,,_; - BEIWYMHA HOMHWHAJIA, paccuuTaHHas Ha Jaty

MPEALIECTBYIOIIETO JIEHEKHOIO0 TOTOKA, HO HE paHee MAaThbl
pacdyera CHpaBeMJIMBOM CTOMMOCTH. Pe3ynpTaT pacuera He

OKpYTJIsieTcs,

7 o
HpI/I 9TOM, NEPECUHECTY MNOAJICKAT B T.4Y. BCC ACHCIKHBIC MOTOKHU, CJICAYIOMINUEC 3a JATOM OKOHYAHUSA COOTBECTCTBYIOLICTO

KYIIOHHOTI'O INepuoaa, o OKOH4YaHUU KOTOPOTO NPOU3BOAUTCS BbIllJIaTa OCHOBHOTO J10JITa.
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HOMHWHAJ UH,,_; = HOMUHAJ UH, - BenuumHa HOMHUHAJIAa Ha  JaTy

[POTHO3 WIILL,,_,

OIPCACIICHUA CHp&BGI[JIHBOfI CTOUMOCTH,
- IIPOrHO3HOC 3HAUYCHUC I/IH(l)J'ISILII/II/I, Onmpe€aACIICHHOE Ha JaTty

MIPE/IIIECTBYIOIETO JCHEKHOTro oToka (N-1).

I[J'ISI JOJITOBBIX HCHHBIX 6YMaF C MHACKCUPYEMbBIM HOMHHAJIOM, B PACUET BCIMYHUHBI KOTOPOIo

BKIIFOYCHBI INEPEMCHHBIC, 3HAYCHHME KOTOPBIX HE 3aBHCHUT OT PEIICHHA OMHUTCHTA, M IIPpU OTOM

npeaycMoOTpCHa €ro amoprusdanusd, HOMHHAJIbHasA CTOMMOCTb PAaCCHHUTHLIBACTCA Ha JaTy KaXJIo0ro

ACHCIKHOI'O IMOTOKa C YYCTOM HNPCAHICCTBYIOIICIO YaCTUYHOI'O IIOraliCHUsA OCHOBHOI'O Aao0Jira II0

dbopmyie (3a):

HOMWHAJI UH',, = OKPYIVI(HOMHHAJI UH,, x (1 — CYMM(JIOJI1 AMOPT),,_, ,2),  (3a)

T'ne:

HOMUHAJI UH',,- BenuunmHa HOMHMHAJIAa C Y4E€TOM €ro aMOPTH3alMd - HCKOMOE

3HAYCHHUEC HOMMHAJIa Ha AaTy KaXAOIro JACHCKHOI'O0 IIOTOKa 3a
BbIYCTOM YaCTHUYHOTI'O IIOralli€CHUsA OCHOBHOI'O a0Jra C JaThl
pasMCIICHUA BBIITYCKa (He BKJIIO4Yasg1 4YaCTHUYHOC IIOralcHHucC

OCHOBHOI'O JoOJIra B COCTaB€ ACHCKHOI'O ITIOTOKa n),

HOMUWHAJI UH,,- BenuumHa HoMMHana 0Oe3 yueTa €ro aMopTU3allMM - 3HAuYCHUE,

paccyMTaHHOE Ha JJaTy COOTBETCTBYIOIIECTO JIECHEKHOTO MOTOKA 110
¢dopmyite (3) 6e3 yuera YaCTUIHOTO MOTANICHHSI OCHOBHOTO JIOJITa
C JaTbl pasMCUICHHA BBIITYCKa (C Y4€TOM HHICKCUPOBAHUA
BETMYMHBI HOMMHAJA, YCTAaHOBIEHHOW Ha JaTy pa3MelleHus

BBHINTYCKA);

CYMM(Z10J1d AMOPT),,_1- cymma A0Jeil 9YaCTHYHOTO TOTAIICHUS HOMHHATIA C JIaTh

pa3sMEIICHUs BBINYCKA JO JaThkl ACHEKHOIO IIOTOKa N (He
BKJIIO4ass JOJK0 YaCTUYHOI'O IIOralCHus HOMHMHAJIa B COCTaBC

JICHE)KHOTO TIOTOKA N).

B pacucT CyMMbI ACHCKHOI'O IMOTOKA BKIIHOYACTCA CyMMa YaCTUYHOI'O IOrameHnusd OCHOBHOI'O

AoJira, €CJIM1 OHO IMPEAYCMOTPCHO YCIOBUAMU BBIITYCKA B ATy JACHCKHOI'O IMOTOKA, pACCHUTAHHAA I10

topmyae (4)

CYMMA AMOPT,, = max (OKPYIVI(HOMUHAJ x 0JI AMOPT,, ,2);

OKPYIVI(HOMHHAJI UH,, x J10JI1 AMOPT,, ,2)), 4)

CYMMA AMOPT,,- uckomas BeIMYMHA YAaCTUYHOTO MOTAILEHHWS HOMHUHANA B JaTy

COOTBETCTBYIOIIECTO JICHEKHOTO IOTOKA,

HOMUWHAJI UH,,- BenuunmHa HOMMHana 0e3 y4yeTa €ro amopTHU3aldu - 3HAYeHHe,

HOMUHAIJI

paccuMTaHHOE Ha ATy COOTBETCTBYIOIIETO ACHEKHOTO MOTOKA TIO
tdbopmyiie (3) 6e3 yuera 4aCTUYHOTO MOTAIICHHS] OCHOBHOTO JIOJITa
C JaThl pa3MENIeHUs BHIMYCKa (T.e. TOJIBKO C yYETOM
WHJICKCUPOBAHUS BEJIMYMHBI HOMHHAJIA, YCTAHOBJIICHHOW Ha Jary
pa3MeIleHHs] BBIITYCKA);

- BeTMYMHA HOMMHAJIA HA JaTy pa3MelIeHHsl BhITycKa (0e3 yuera

WHJIEKCAIlUU U aMOPTHU3ALIHH);
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10J1d AMOPT,, - JIOJIsI YAaCTUYHOIO IOTALIEHUsS HOMHUHAJA B JIaTy JEHEKHOIO

IIOTOKAa N.

4.2.3. BennuynHa NepeMEHHON CTaBKHU KYIOHA.

s monroBBIX LEHHBIX OyMmar, 1Mo KOTOPBIM HPOIEHTHbIE CTAaBKU HE OIpE/eleHbl Ha BECh
OKUJAeMbIil CPOK OOpallleHusi, CyMMbl OYIyIIUX JI€HEKHBIX MOTOKOB, IJIS KOTOPBIX CTaBKa HeE
oIpezie/ieHa Ha JaTy OLIEHKU MHCTPYMEHTA, paCCUUTHIBAIOTCS:

. IUIS IEHHBIX Oymar, B pacdeT CTaBKH 10 KOTOPHIM BKIIOYEHBI IE€pEeMEHHbIC, 3HAUCHHUE

KOTOPBIX HE 3aBHCST OT PELICHUS SMUTEHTA, - HUCXOJs CTaBKH, ONPEICICHHON C y4eToM

MIPOTHO3HBIX 3HAUEHUN TAaKMX MEPEeMEHHBIX MapaMeTpoB, (pacdyeT CTaBKHU BBIMOJHSAETCS IO

dbopMmyIie, orpeieICHHON YCIOBUSIMH BBIITYCKA),

. JUTSL TIPOYMX IIEHHBIX Oymar — MCXOJs W3 CTaBKH, 3aJaHHOW Il HamOoJjee MO3AHET0

KYIIOHHOT'O II€pruoaa.

PacdeT cTaBOK BBIMOJHACTCS OTJACIBHO AJIsl KAKAOTO KYOHHOTO IePUO/Ia.

Ecnu B kayecTBe MEepeMEHHOrO Mapamerpa JJis pacyera CTaBKU KyIOHA YCJIOBHSIMHU BBITYCKa
MHCTPYMEHTA TIPEAYCMOTPEHA «CTABKA MHGMIISIHM» M HHAs «CTABKA JCHEKHOTO PHIHKA»®, 3HAUYCHHE
CTAaBKH COOTBETCTBYIOLICTO KYIIOHA PACCYUTHIBACTCS MO (OopMysie, MPEeIyCMOTPEHHOW YCIOBUSIMU
BBIIIYCKA UCXOJS U3 MPOTHO3HOTO 3HAYCHHUS! MHQISIIUK, COOTBETCTBYIOIIECIO KYIIOHHOMY MEPUOIY, U
NPOTHO3HOTO 3HAYCHHS WHON CTaBKU JICHE)KHOTO PBIHKA COOTBETCTBYIOIICH CPOYHOCTH (ITyTeM
BBIOOpa MaKCUMAJIBbHOTO M3 3HAYCHHI, PACCUMTAHHBIX C MPUMECHEHHEM YKA3aHHBIX JBYX MPOTHO3HBIX
napamMeTpoB).

[Ipn pacyere crpaBeATMBOH CTOMMOCTH OCYIIECTBIISICTCS TEPECMOTpP OYIyHIMX IEHENKHBIX
MOTOKOB MPH HAJTMYUK OOHOBJICHHON MH(pOpPMAaIMKM O 3HAYCHHSAX CTaBKH KyrmoHa. HoBoe 3HaveHue
CTaBKHU KYyITOHA MPUMEHSETCS C aThl Ha4aaa COOTBETCTBYIOIIETO KYIIOHHOTO MepHoia, OJIMKanIIero K
JaTe YCTaHOBIICHMS CTaBKH (HO HE MO3JIHEE JaThl Hayala KYMIOHHOTO TepHOoJa, Ha KOTOPBIH CTaBKa

YCTAHOBJICHA, UJIN Ooiee pPaHHETO KYIIOHHOTO IIEprUoaa, 10 Hadalla KOTOPOIro CTaBKa YCTaHOBJ'ICHa).

4.2.4. TlporHo3Hble 3HAYCHHUS WHQISAIAN

Jnis nporno3ubix 3HaueHuit uHdsauu (ITIPOT'HO3 UIIL) ucnons3yroTcs 3HaYSHUS:

. «BMEeHEHHO» nHpsMu (nanee takxe — BUIIL, INF);

. SKCIIEPTHBIA MPOTHO3 O OYyIyIIMX 3HAYEHUSIX HUHQIAIUMU - B clydyae OTCYTCTBHS

3HAUYCHUsI «BMEHEHHOW» HWHQISIIMU i cooTBeTcTBytonux mnepuoaoB (EIU, koHceHcyc

NPOTHO3 aHATUTUKOB Bloomberg, MOP unu npyrue 10CTyHnHbIE IPOTHO3HI).

Jlnis Bcex mepuoioB, 1aTa Havyajia KOTOpbIX He npesbimaet 2023 rof (roj morameHus BhITYCKa
O®3 52001RMFS), B kauecTBe MNpPOrHO3a HHQUISIIMMA HCHOJb3YyeTCs 3HAUYE€HUE «BMEHEHHOW)
uHbsauuu s Beimycka O®3 52001RMES, paccuntanHoe mo ¢opmyne (5) Kak pazHUIA MEXIY
CraBkoii KB/l B Touke, coorBeTcTByIOUIE cpoky ao norameHus Bbimycka O®3 52001RMFS, n
cpefHeB3BeLleHHOM JOXOJHOCTHIO K MOTalleHUI0 ATOT0 ke BbITyCcKa:

INF<3023 = KB/ls2001 — YT Ms2001, ()

8 Hanpumep, MAX (MH}ISIMS; KITIOYEBasi CTaBKa)
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Jist Bcex mepuoJIoB, HAUMHAIOIIKXCS B TpoMexyTke ¢ 2024r. no 2028r. (BKI0Yas), B KauecTBe
MPOTHO3a MHQJIISAIUN UCIIOIB3YETCSl 3HAYCHHUE, paccunTaHHoe 1mo Gopmyse (6), ucxoast U3 3HaYCHUH
«BMeHeHHO» nHGIIsIuU BeimyckoB OD3 52001 RMFS u 52002RMFS:

INF2024_2028 == OKPYFJI

ts2002-ts2001 [(1 + INF. 100)%s2002
j( oo/ 1000\ )

(1 + INF<3023/100)Fs2001

I'ne:
INF<3028 = KB/l52002 — YT Ms3002, (7)

INF 5023 - 3HAYCHUE «BMEHEHHOW» MHOIAIMKM 11 Bhimycka OD3
52001RMFS, paccuurannoe mo ¢opmyne (5) ¢ TOUHOCTHIO
70 2 3HAKOB IIOC]E 3amsATOM — pe3yiabTaT pacyera IIo
dbopmyiie (5) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;
INF<5078 - 3Ha4YCHHE «BMEHEHHOI» MHOIsmK ais Bbeimycka OD3
52002RMFS, paccuurannoe mo ¢opmyse (7) ¢ TOYHOCTHIO
0 2 3HAKOB TIIOCJE 3amsiTOM — pe3ynbTar pacuera IO
dbopmyite (7) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX,
t52001s t52002 - 3HAYCHHME CPEAHEB3BEILEHHOIO CpoKa [0 MOrameHHs
BbllTyckOB O®3 52001RMFS, 52002RMEFS, paccuntanHoe B
roflax ¢ TOYHOCTBIO /10 4-X (YEThIpEX) 3HAKOB IOCIIE 3aIATOH,;
KbAs52001, KB52002 - 3Hayenne CraBku KB/ B TOuke, cooTBeTCTByMOIIEH
CPEAHEB3BEIIEHHOMY CpPOKY /10 MoramieHusi BbimyckoB OD3
52001RMFS, 52002RMFS;
YTMs,001, YT Ms5002 - CPEIAHEB3BEIICHHAs JTOXOAHOCTb K IIOrall€HHUI0 BBIITYCKOB
O®3 52001RMFS, 52002RMFS nHa paty OIEHKH,
nyoiankyemast MOCKOBCKOM OUpKei.
Jlnis Bcex mepuoJioB, HaunHaromuxcs B mpomexxytke ¢ 2029r. go 2030r. (Bkitoyasi), B Ka4eCcTBE
IIPOTrHO3a MH(IIALUKN HCIIONB3YETCsl 3HaYeHHE, paccunTaHHoe mo (opmyne (8), ucxons u3 3HaYeHUH
«BMeHeHHO» nHQIsuH BeimyckoB OD3 52002RMFS u 52003RMFS:

INF2029_2030 = OKPijI -1 ,4 * 100, (8)

t52003~t52002 (1 + ]NF52030/1()0)t52003
(1 4+ INF<,0,5/100)ts52002

I'ne:
INF<3030 = KBs2003 — YT Ms2003, (9)

INF 5028 - 3HaUEHUE «BMEHEHHOW» WHQAIUU A7 Bbimycka OD3
52002RMFS, paccunrannoe mo ¢opmyne (7) ¢ TOYHOCTHIO
0 2 3HAKOB IOCJE 3amsITOd — pe3ylbTarT pacyera 0
dhopmyne (7) COOTBETCTBYET 3HAUCHHIO B MPOIICHTAX;

INF<5030 - 3HAYCHUE «BMEHEHHOW» WH AU s Beimycka OdD3

52003RMFS, paccunrtanroe 1o ¢opmyiae (9) ¢ TOYHOCTHIO

14



0 2 3HAKOB IIOCJE 3amsTOd — pe3ylbTaT pacyera I0
dhopmyie (9) COOTBETCTBYET 3HAYCHHIO B MPOIEHTAX;

t52002> £52003 - 3HQUEHHE CPEIHEB3BEIICHHOTO CpOKa A0 MOTalleHUs
BoITTycKOB OD3 52002RMFS, 52003RMFS, paccuutannoe B
roJiax ¢ TOYHOCTBIO J10 4-X (YEThIPEX) 3HAKOB MOCJIE 3aMATOH;

KB/l52002, KB52003 - 3”auenne CraBku KBJ[ B TOuke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY 10 IOramieHust BblnyckoB OdD3
52002RMFS, 52003RMFS;

YTMs5002, YTMs2003 - CpEIHEB3BECIICHHAs JOXOJHOCTh K IMOTAlIEHUIO BBITYCKOB
Od3 52002RMFS, 52003RMFS Ha pmary OICHKH,

nyosukyemas MOCKOBCKOW OUPIKEH.

Ilpumeuanue:

[Ipu BbmonHenun pacueta INF,024_2028 INF2029_2030 3HaueHus mnokaszarenein INFc,g,3,
INF<,028, INF<y030, KOTOpBIE B pe3ynbTare ux pacuera mo dopmynam (5), (7), (9) sBustorcs
3HAQUEHHUSIMU B IMPOIICHTAX, IEPEBOJATCA B 3HAYCHUS B JOJSX CIMHUIIBI (IyTeM JICICHUS
Kaxaoro u3 Hux Ha 100 - yto sBHO oTpakeHO B (opmynax (6), (8)). Pesymprar pacuera mo
dopmynam (6), (8) cooTBETCTBYET 3HAYCHHUIO B MPOIEHTAX, OKPYIJICHHOMY 10 2 3HAKOB IOCIIE

3aIIATOMH.

st Bcex nepuonoB, HaunHatoumxcs ¢ 2031 r., B kayecTBe MporHo3a HHQISAINHA HUCIOTIB3YETCs
SKCIEPTHBIN MPOTHO3 UHQIISIINH.

Ecin cpok moraimeHust JOJAroBoro MHCTpyMeHTa He npesbimaeT 2032r. ¥ OTCyTCTBYIOT UHBIE
IIPOTHO3HBIE 3HAYEHUS MEPEMEHHBIX MapaMeTpOB, TO BIMSHUE SKCIEPTHOTO MPOTHO3a MHOIAIMU Ha
pe3yJbTaT pacuera CIpaBeIIuBON CTOMMOCTH MPU3HAETCA HE3HAUUTEIbHBIM, pPacueTHasl 1I€Ha LIEHHON
Oymaru MokeT ObITh KiaccuduuupoBaHa B ypoBeHb 2 (tun 2.C). B octanbHbIX ciaydasx (IOMHMO
MHOIIALUY UCIIONB3YIOTCS MHBbIE HEHA0JI0JaeMble JaHHbIE WM CPOK MorameHus npesbimaet 2032r.)
BJIMSIHME SKCIIEPTHOTO MPOTHO3a MHQIIALUM MPU3HAETCS 3HAUUTENbHBIM, pacueTHas IeHa LEHHOW

Oymaru kiaccuuuupyercs B yposeHs 3 (tun 3.B).

4.2.5. TIporHo3Hbie 3HAYEHUS MPOUUX MTEPEMEHHBIX TAPAMETPOB

IIporHo3Hble 3Ha4YeHHS «KOPOTKHMX» CTABOK [I€HEKHOI0 PbIHKA (sl IUIAaBAKIIHUX
NMPOLUEHTHBIX CTABOK HA CPOK TMNPeI0CTABJIECHUA JICHEXKHBIX cpeacTtB a0 1 Mecsaua
BKJIIOUMTEIbHO).

K «kopoTKkuM» CTaBKaM JIEHEKHOTO PhIHKA OTHOCSITCS CIEAYIOIIME TUIABAIOLIUE MPOIIEHTHBIE
CTaBKH, €CIIM OHHU MPEYCMOTPEHBI YCIIOBUSMU BBINIYCKA OLIEHUBAEMOI'0 HHCTPYMEHTA:

. craBka RUONIA;

= craBka ROISfix co cpokamu 1 Henens, 2 Henenu, 1 Mecsir,
. craBka MosPrime Rate co cpokamu «overnighty», 1 Henens, 2 Henenu, 1 mecs;
" craBka PEIIO, no omnepanusim LlentpansHoro 6anka Poccuiickoit @enepanuu Ha CpoK

JIO OJTHOTO Mecsa (BKIFOYUTEIBHO);

= KiroueBas craBka llenTpansHoro 6anka Poccuiickoit deneparuu;
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. craBka Kb]| Ha cpok 10 oHOTr0 Mecsiia (BKIIOUYUTEIBHO).

Ecnmu B kauecTBe MEpEeMEHHOTO MapaMeTpa MpeaycMOTpeHa IIaBaomas MPOIEHTHAs CTaBKa

cpokoM 10 1 Mecsla, TO IPOrHO3HOE 3HauYeHHe Takoro mapamerpa (Ratef) paccuuTeiBaercs mo

dbopmyne (10) kak pazauna mexay CraBkoit KB/l B Touke, COOTBETCTBYIOIICH CPEeIHEB3BEIICHHOMY

CPOKY 0 IOTallIEeHHs] OLIEHUBAEMOI0 HHCTPYMEHTA, U BEJIMUMHON «CPEAHEHN MPOLIEHTHOM MapKy Hal

CTOMMOCTBIO (1)OHIII/IpOBaHI/I$I))I

I'ne:

KBAAO noraumeHusa

CpIVICoF

Ilpumeuanue:

MCOF = FIXKyHOH -

Ratef = (KBAAO noramieHust CpMCoF)' (10)
cpMcor = OKPYIVI(CP3HAY(M,,5), 4), (11)
(P —1000)

1000 x¢t ’ (12)

- 3nadenue CraBku KBJI B TOuke, COOTBETCTBYIOIICH
CPEAHEB3BEIIEHHOMY CpOKY JI0 [IOTalleHUs OLIEHUBAEMOIo
UHCTPYMEHTA;

- 3HAYECHHUE «CPEIHEW MNPOLEHTHOM MapXu HaJ CTOUMOCTBIO
dbonaupoBanus», paccuntanHoe 1o ¢Gopmyrne (11) wa narty
OLIEHKM HMHCTPYMEHTa KaK CpelHee apupMeTHdecKoe 3HAYCHHU
MIOKa3aTeiasl  «IIPOLIEHTHOM  MapXM  HaJd  CTOUMOCTBIO
(boHIMpPOBaHU», paccUUTaHHBIX 1O (opmyre (12), mo kop3uHe
BbIyckoB OD3-TIK;

- 3HAUEHUE  «IPOLEHTHOM  MapXH  HaJ  CTOMMOCTBIO
boHIMpOBaHU», paccunTaHHOe 1Mo (opmyne (12) ans BeIycka
O®3-I1IK, Bxomsauiero B kop3uny BoltyckoB OD3-11K;

3HaYeHue (PUKCUPOBAHHON YacTH KyrnoHa ais Bbimycka OP3-I1K
(marmpumep, 11 Boimycka 29010RMFS kymon ycranaBnuBaercst B
senmunHe RUONIA + 1.60% u Bennunna FIX o, NpUHAMAETCS
pasHroii 1.60%);

- neHa (6e3 yuyeTa KyMOHHOTO J0XO/a) KOHKPETHOTO BBIITYCKa
O®3-TIK na gaty pacyera B pyoJisx;

- CPEOHEB3BELIEHHBINA CPOK J0 MOTalEHUs] KOHKPETHOTO BHITYCKa
OD3-IIK.

Ha naty yrBepkaeHus Hacrosmed pemakuuu Meroguku kop3uHa BbITyCKOB O®3-IIK

(mepeuens BoimyckoB OD3-TIK, BriIrouaeMbix B pacueT CpM,p) BKIIIOYACT CICAYIOIIAE BBIMTYCKH:
29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29012RMFS; 29013RMFS;
29014RMEFS; 29015RMFS; 29016RMFS; 29017RMEFS; 29018RMFS; 29019RMFS; 24020RMFS;

24021RMFS.
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[Tepeuens BbimyckoB OD3-IIK, Bkiatouaembix B pacuer CpMc,r, nepecmarpuBaercs HIID B
CIIEYIOIIUX CIy4asK:
. pa3menieHre HoBbIX BhITYCKOB OD3-I1K;
. YCTAaHOBJICHHE paHEe HEOINPEJCICHHBIX CTAaBOK KYIIOHA Ha BECh OXHUIAEMBIM CpPOK
oOpaienuss OP3-I1K, BKIIIOUEHHOT0 B KOP3UHY.
Hospiit nepeuens BbimyckoB O®D3-11K, BkitoyaeMbix B pacuer CpM ,r, U JaTa Hadajla €ro
npuMeHeHus ycranaBiuBatoTcss HII® mo cormacoBanuto co CJ| u He TpeOyIOT ONEpaTuBHOTO
BHECEHHUSI COOTBETCTBYIOIIMX M3MEHEHMH B HacToAllyl0 Meroauky (yTBep:KIeHHsS HOBOMU

penakuuu MeToaukn).

Ilena P Beinmycka O®3-IIK onpenensercs no naHHbIM MOCKOBCKOM OMpPIKHU, €CIIN OHA SBJIAETCS
aKTUBHBIM PBIHKOM B OTHOLIEHUU KOoHKpeTHOoM OP3-IIK, B nopsake, aHaJOTHYHOM YCTaHOBJIEHHOMY
AnropurmoM 1 juig pacuera 1ieHb! YpOBHS 1.

Ecnu Ha naty pacuera nena P konkperHoro Beilycka O®3-IIK He ompenenena (B T.4. 1o
IpUYMHE TOro, uro MockoBckasi Oupika He SIBIsSIETCd B JaTy pacuera akTUBHBIM PBIHKOM st

BhITycKa), To Takoil Beityck OM3-T1K He BkIt0oyaercs B pacuer cpMe,r-

Ipumeuanue:

[Toka3zatenb M¢,p OTpaXxaeT MPEMUIO CBBIIIE CTOUMOCTH (POHIUPOBAHUS (IO CTABKE JIEHEKHOTO
peiika - RUONIA), koTopyro MHBECTOpHI 3akiajabiBatoT npu nokynke Od3. Takum oOpazom,
PBIHOYHBIE OXMJAHHMS MO CTOMMOCTH (hoHAMpPOBaHMS (IO MPOTHO3HOMY 3HAUEHHUIO CTaBKU
RUONIA) BO3MOXHO ompenenuTs Kak pasHuly wexnay 3HadeHuem KBJ[ B Touke,
COOTBETCTBYIOLLIEH CPEAHEB3BELIEHHOMY CPOKY 10 morameHus aaHHoi O®3 u nokasarenem
MCOF-

Hanpumep, npu craBke 5-netHert OP3 B pazmepe 8.57% u 3Hauenus Mc,r B pasmepe 0.52%
pPBIHOYHBIE OXUJaHUS Mo cpeaHemy 3HaueHUio craBku RUONIA B TeueHue 5 ner cocTaBsT
8.05%.

IIporHo3Hble 3HAYeHHsI CTABOK [IEHEKHOT0 PbIHKA «CpeaHell» CcpoYHOCTH (AJs
IUIABAIOIIMX MPOIEHTHBIX CTABOK HA CPOK MPeI0CTABIEHHS JeHEKHbIX cpeacTB OT 1 Mecsina 10
2 JieT BKJIIOYHUTEIbHO)

K cTraBkam JE€HEXXHOrO pPBIHKA «CPEAHEH» CPOYHOCTH OTHOCATCA CIEAYIOUIUE IUIaBarollue

IMPOLUCHTHBIC CTABKU, €CJIM OHU NPEAYCMOTPECHBI YCIIOBUAMMU BBIITYCKa OLICHUBAEMOT'O HHCTPYMCHTA!

. craBka ROISfix co cpokamu 2 mecsna, 3 Mecsiiia, 6 MecsIIeB;
. craBka MosPrime Rate co cpokamu 2 mecsna, 3 mecsiia, 6 MecsIieB;
. craBka Kb/] Ha cpok ot 1 mecsna 10 2 neT (BKIIOYUTEIHHO).

Ecnn B kauecTBe IEpEMEHHOTO MapaMeTpa MpeaycMOTpeHa IIaBaroNas MPOLEHTHas CTaBKa
cpokoM oT 1 Mecsina 1o 2 jeT, TO MPOrHO3HOE 3HaueHue Takoro mapamerpa (Ratef) paccumtsiBaercs

mo ¢opmyne (13) kak TPOTHO3HOE 3HAUEHHUE «KOPOTKOW» CTAaBKHM JEHEKHOTO pHIHKA Ha
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aHAJTM3UPYEMOM IE€pHO/Ie, YBEIMYCHHOE HA PA3HUILy MEXAY 0e3pHCKOBOI TOXOTHOCTHIO «CPEIHET0»

CpOKa M «KOPOTKOM» OE3pHUCKOBOM TOXOAHOCTHIO:

Ratef = (KBAAO norauieHus: CpMCoF) + (KBACpO‘{HOCTb CTaBKu KBAI AeHb)l (13)
I'ne:

KB cpounocrs crascu - 3HaueHue CraBku Kb/[ B TOUKe, COOTBETCTBYIONIEH CPOYHOCTH
CTaBKM JI€HE)KHOTO DPBIHKA (HAllpUMep, €CIM 3HAuY€HHUE CTaBKU
KYIIOHA ONpeenseTcs Kak 3HadyeHHe OECKYMOHHOM T0XOAHOCTH
rocOymar Ha cpok 24 wmecsua, To KbJ[ mis 2-x ner; ecnu
MosPrime6M — to KB/I mist 6 mecsiies);

KB/ jens - 3Hauenre CtaBku KBJl B Touke, COOTBETCTBYIOIIEH CpPOKY B
0.0027 rona.

Ilpumeuanue:

Ipn onpenenennu 3HadeHust KB cpounocrs crapu TOUKA, COOTBETCTBYIONIAS CPOYHOCTH

MEPEeMEHHOTO MapaMeTpa IJIaBaroiiel MPOIEHTHONW CTaBKH, ONpEAeNseTcs B MOpsAKeE,

YCTaHOBJICHHOM I1.2 HacTosIet MeTonuKH.

IIporHo3Hbie 3HA4YeHMS <«IVIMHHBIX» CTABOK PbIHKA Kanurtajda (s IUIaBalIIUX
NMPOLEHTHBIX CTABOK HA CPOK NMPEI0CTABJIEHHUS JIeHEKHBIX CPEICTB CBbIIIE 2 JIET).

K «1nuHHBIM» CTaBKaM pbIHKA KalHWTajla OTHOCATCS CIEAYIOLIUE IUIABAIOIIUE IMPOICHTHBIE
CTaBKH, €CIIM OHU MPETYCMOTPEHBI YCIIOBUSIMH BBINTYCKA OLIEHUBAEMOI0 HHCTPYMEHTA:

. craBka KBb/] Ha cpok cBhilIe 2 j€T;

. JOXOAHOCTb K MorauieHuto Boiycka Od3.

Ecnu B kauecTBe NepeMEHHOrO IapaMmeTpa HMCIIOIb3YeTCs IUIaBarollas MPOLIEHTHAs CTaBKa
CPOKOM OT 2-X JIeT, TO NMPOTHO3HOE 3HaueHHe Takoro mapamerpa (Ratef) mpuHumaeTcss paBHBIM
3HaueHnto CraBku KBJ[ B TOuke, COOTBETCTBYIOLIEH CPOYHOCTH TAaKOM IJIaBAIOIIECH MPOLEHTHOM
CTaBKM (HAmpuMep, €ClIM 3HauyeHWEe CTaBKM KYIMOHA OIpEeNeisieTCsl KaK 3HadeHue OeCKYNMOHHOM

noXoaHoCTH rocOymar Ha cpok 5 siet, To CtaBka Kb]] paccuntsiBaercs 1j1st cpoka B S JIeT).

Ilpumeuanue:

Ecnu B kayecTBe MEpeMEHHOIO MapamMeTpa HCHOJb3yeTcs IUIaBarollas IMPOLIEHTHAs CTaBKa
3aMMCTBOBAaHUS Ha PBIHKE KamuTala («UIMHHAsS» CTaBKa), TO PBIHOYHBIM PUCK H3MEHEHUS
MPOLIEHTHOM CTAaBKM MO HMHCTPYMEHTY OTCYTCTBYET (IIPUCYTCTBYET TOJBKO PHUCK HM3MEHEHUS
KPEAUTHOTO CIpeaa) U BO3MOXKHO MPUMEHEHHE MOCTPOEHUS MTPOTHO3HBIX JCHEKHBIX MTOTOKOB U

HUX TUCKOHTUPOBAHUA UCXOJA U3 TCKYIIHUX IMPOUCHTHBIX CTABOK IO HMHCTPYMCHTAaM.

IIporHo3Hbie 3HAYeHHMs NMPOYHMX INEPEMEHHBIX NMapaMeTPoB (IOMHMMO CTABOK [CHEKHOIO
PBIHKA).
IIpu orcyrcTBUM HaOMIONAEMBIX AAHHBIX O MPOTHO3HBIX 3HAYEHUSAX NEPEMEHHBIX MapaMeTpoB

(manpumep, poct BBII) ucnonb3yeTcss SKCIEpTHBIM MPOTHO3 O OYAYIIUX 3HAYEHHUSX IEPEMEHHOTO

18



napamerpa (EIU, koHceHCyc mporHo3 anamutukoB Bloomberg, MOP wunu npyrue nocTymHbie

MIPOTHO3HI).

4.3. OmnpeaeneHue CTaBKH JTUCKOHTHPOBAHUS
CraBka AMCKOHTUPOBAHUS OYyIYIIMX JEHEKHBIX MIOTOKOB OMPEACISAETCS IS JOJITOBOM IEHHOM
OyMmaru Ha KaXAylo JaTy pacyeTa ClipaBeAuBOl CTOUMOCTH.

CraBka AUCKOHTHpoOBaHUsA mpuHuMaercs paBHOM CraBke KBJ[ B Touke, COOTBETCTBYROIIEH
CPEIHEB3BEIICHHOMY CpPOKY M0 TmorameHuss / odepTsl LEHHOH Oymaru, YBEIMYCHHOH Ha
COOTBETCTBYIOILIEE 3HAUEHUE KPEAUTHOTO CIIPEa:

. €CJIM pacyueTHasl LieHa OMpeeaeTcs IS 1efiel MPOBEPKU LIEHbI (KOTUPOBKH) J0ITOBOM
[IEHHO OyMaru Ha aJeKBaTHOCTbH (32 MCKJIIOUYEHHEM IOCyJapCTBEHHBIX LIEHHBIX OyMmar), TO B
pacyeTe CTaBKH JUCKOHTHPOBAHHUS HCIIONB3YETCS COOTBETCTBEHHO MUHUMAJIBHOE WIIH
MaKCHUMaJIbHOE 3HaYEHUE U3 AHana3oHa KPEeIUTHBIX CIIPEOB, ONPEAEICHHOE Il PEHTUHIOBOU
TpyOmnbl JOJTOBOM IleHHOW Oymaru B cooTBeTcTBUU ¢ Ilpunmoxkennem B k HacTosmeit
Metonuke.

. €CJIM pacueTHas IIeHa ONpPeIeNseTCs s 1eJiel CIpaBeaIMBONM CTOMMOCTH (II€HbI) THUIIA

2.C wiu 3.B B Ajroputme 1, To B pacuere CTaBKU JTUCKOHTHPOBAHHS MOTYT OBITh

UCIIOJIb30BaHBI:
o IKCIIEPTHOE 3HAYCHUE KPSIUTHOTO CIIPENa,;
o MEIMaHHOE 3HAUCHHME M3 JUAla30Ha KPEIUTHBIX CIPEIOB, ONMPEICICHHOE IS

PEUTHHTOBOM TPYIIBI JOJATOBOM 1IeHHOM Oymaru B cooTBeTcTBUU C [Ipunoxkenuem B —
€CIIM HE 33JJaHO SKCIEPTHOM 3HaYeHHEe KPETUTHOTO cIipea (3a UCKITIOUEHHEM J0JITOBBIX
WHCTPYMEHTOB, OTHECEHHBIX K [V pEeHTHHroBOW rpyIme, MEIMAHHOE 3HA4YCHUE
KPEJIUTHOTO CIIpeIa JIJIsl KOTOPBIX OMPENeIsieTcs B 0COOOM MOPSIIKE).

o Jlns rocynapCTBEHHBIX IIEHHBIX OyMar (TONBKO A7si (efepanbHBIX IEHHBIX

6YM8.1") MCAUAHHOC 3HAYCHUEC KPECAUTHOT'O CIIpE€aa MPUHHUMACTCA paBHbIM 0.

Ilpumeuanue:

Ecnu 3HaueHne KpeIuTHOTO Cipesia YyCTaHAaBIMBAEeTCsA UCXOs U3 HAOII0AaeMBbIX JaHHBIX (B TOM
qucie Ha OCHOBE KPEAWTHOIO CIpeAa IO AHAJIOTMYHBIM BBIIYCKaM JaHHOTO AMMTEHTA,
MEIMaHHOTO  3HAYeHHWs  CIpela  PEUTHHTOBOM  TPYNIBI, CKOPPEKTUPOBAHHOTO  HA
MIPEMUIO/AUCKOHT 3a OCOOBIE YCIIOBUSI Ha OCHOBE HAOJIOJaeMbIX JaHHBIX), pacdyeTHas leHa
LIEHHOI Oymaru MoxeT ObITh KiaccupuimpoBana B ypoBeHb 2 (tun 2.C). B octanbHbIX ciaydasx

pacueTHas IieHa [IeHHO# Oymaru kiaccuuuupyercs B ypoBeHs 3 (tun 3.B).

5. MOJIEJIb KOPPEKTHPOBKH WCTOPMYECKOW HEHBI JOJIEBOM ITEHHOH
BYMAI'N

CHpaBe,ZIJ'II/IBaSI CTOMMOCTH aKI_[I/Iﬁ pOCCI/II\/'ICKI/IX OMHUTCHTOB, JOMYHUICHHBLIX K TOpraM Ha

MOCKOBCKOW OHpKE, MOXKET ONPENCISThCS B COOTBETCTBHU C MOJICTBIO OIEHKH, OCHOBAaHHOW Ha
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KOPPEKTUPOBKE UCTOPUUECKOM 11eHbI (ypoBeHb 2). JlaHHas MO/I€Nb IPUMEHSETCS B CIIy4ae OTCYTCTBHS
Ha0r01aeMoit 1ieHsI 1, 2 ypoBHS B TeueHue He 6oisiee 10 ToproBoeix qHel MOCKOBCKOM OUPKH.

Jns  ueneil OLIGHKM CIpPaBEAIUBOM CTOMMOCTH HCIIOJIB3YETCSl CpaBHEHUE JIMHAMUKU
(ITOXOMHOCTH 3a OINpPEAeTCHHBINA MPOMEKYTOK BPEMEHHU) aHATH3UPYeMOro (PMHAHCOBOTO HHCTPYMEHTA
C IMHAMUKON PHIHOYHBIX HHIUKATOPOB.

Pacyer cnpaBeasuBOil CTOMMOCTH JOJIEBOM LEHHOW Oymaru IO MOJENIH KOPPEKTHPOBKU

MCTOPUYECKON LIEHBI TPOU3BOIUTCS 110 hopMyIe:

P, =Py X (1+Ry), (14)
I'ne:
P; - 1IeHa JI0JIeBOM I1IeHHOM Oymaru Ha Jary OIpeaelieHus
CIIPaBENINBON CTOMMOCTH;
Py - HauOoyiee TO3JHsS OINpeAesieHHass B COOTBETCTBUU C
AnroputrmoM 1 nieHa 1osieBoit 1ieHHoOM Oymaru 1 unu 2 ypoBHS;
R - JIOXOJHOCTh PBIHOYHOI'O MHJAMKATOPa, OIpEJeIeHHas IO
dopmye (15):
3nauenue P; okpyrisieTcs o npaBuiaM MaTeMaTUYeCKOr0 OKPYIJIEHMSI 10 IIECTU JIECATUUHBIX
3HAKOB.
Pm;
= o~ (15)
T'ne:
Pm;, — 3HAUEHUE PBIHOYHOIO MHAMKATOpa Ha JaTy OIpEneIeHUs
CIIpaBeJINBON CTOMMOCTH;
Pm, — 3HaYEHUE PHIHOYHOIO MHAMKATOPA Ha TY K€ JaTy, Ha KOTOPYIO

onpeneneHa Py.
B kadecTBE pBIHOYHOTO HMHAMKATOPA JUIsl CPaBHEHHsI C JAWHAMUKONW aKIHUA POCCHUCKUX
HMHUTEHTOB UCHOJIb3yeTcs nHaekc MockoBckoit bupxu (IMOEX).

ITokazaTens Rm PaCCUUTBIBAIOTCSA 0e3 IMPOMEIKYTOUYHBIX OKPYFHCHHﬁ.

6. OCOBEHHOCTHU OMNPEJEJEHUS CHPABEJJIUBONH CTOMMOCTHU IIEHHBIX
BYMAT B NOPAJAKE, OTJIMYHOM OT AJITOPUTMOB 1, 2

6.1. IlenHble OymMaru JAONOJHUTEIbHOIO BbINMYCKA, 1eM03UTAPHbIE PACIUCKH, IIEHHbIE OyMaru,
MOJIyYeHHbIE B pe3yJbTaTe KOHBePTalluu.

[Ipy HEBO3MOXXHOCTH  ONPEAETUTh CIPABEIIMBYI0 CTOMMOCTh IIEHHOM Oymaru ¢
ucrnonb3oBanueMm Anroputma 1, Anropurma 2, B T.4. B OTCYTCTBHE HAOIIOIaEMbIX JaHHBIX IS 1IEJIei
OTIpe/IeTICHUs] CIPABEATUBOM CTOMMOCTH IIEHHOM OyMaru MOTyT OBITh TPUMEHEHBI CIEAYIOIIUE
METOJbI U JJAaHHEIC:

. B OTHONICHWHM IICHHOW OyMaru JOMOJIHUTEIBHOTO  BBIYCKA TMPUMEHSIOTCS

Ha6.]'IIOI[aeMBIe JAaHHBIC - EHBI, PACCYUTAHHBIC OJI1 OCHOBHOT'O BBIITYCKA,
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. B OTHOIIEHUH JICTIO3UTAPHON PACIUCKUA MPUMEHSIOTCS HaOI0aeMble JaHHBIC - [[EHBI,
paccuUMTaHHBIC IJIsl TPEJCTaBISAEMON IIEHHOW OyMarn B COOTBETCTBHH CO CIPaBEIJIUBOU
CTOUMOCTBIO €MHUIIBI 0a30BOTr0 aKkTHBa (LIEHHOW Oymarw, Jexkalleil B OCHOBE JETO3UTapHON
pacnucku). YKa3aHHbIC IIEHbI MPUMEHSIOTCS C YYETOM KOJUYECTBA MPEICTABISEMON 1IEHHOU
Oymary;
. B OTHOILIEHUU JI0JIEBOI LIeHHOW Oymaru, mpruoOpeTeHHOM Py MePBUYHOM pa3MELCHUN
B opMe ayKLIMOHA HA POCCUIMCKON OUpKe, MPUMEHSETCS 1ieHa MPUOOPETeHHs] — B TEUCHUE HE
6osee uem 30 mHEl ¢ gaThl nprOOpeTEHUS,;
. B OTHOUICHHUH JI0JIEBOI 1IEHHOI Oymaru, eciii OHa MoJIyuyeHa B pe3yJIbTaTe KOHBEPTAIUH
B HE€ MCXOJHOM LIEHHOW Oymaru, BXOAUBIIEH/ BXOSIIEH B COCTaB aKTUBOB, IPUMEHSIOTCSA Ha
JIaTy OIIPENEIICHUs CIIPABEIJIMBON CTOMMOCTH:
o Ha0JIt0/1aeMble JaHHBIE - LI€Hbl, PACCUUTAHHbIE JJI1 UCXOJHOW LIEHHOM Oymaru.
Yka3aHHbIE TaHHBIE IPUMEHSIIOTCS C y4eTOM K03 (pPUIeHTa KOHBEPTALIUK;
o CTOUMOCTH LIEHHOW OyMaru, ompejielieHHass Ha JaTy KOHBEpTAaIlUH, - B clydae
MpeKpaIieHus: oOpalieHuss UCXOIHOM LleHHOW Oymaru - B TeueHue 30 gHel ¢ garsbl

KOHBCPTAlU.

6.2. IlenHble Oymaru, CpoK NorameHusi KOTOPbIX HACTYNHI.

C parbl MOJNHOrO MOTalIEHUs BBIIYCKA JIOJTOBOWM IIEHHOM Oymaru, NpeaycMOTpPEeHHOU
YCIIOBUSIMU BBIITyCKAa, B OTCYTCTBHUHM IPU3HAKOB OOECLIEHEHUS M MHBIX JAHHBIX O CIpPaBEIIMBOM
CTOMMOCTH (B T.4. Ha OCHOBE HPO(PECCUOHATIBHOIO CYXICHMs) €ro CHpaBeJIuBas CTOMMOCTb
MIPU3HAETCS] PAaBHOM CyMMe OCHOBHOT'O JI0JITa, MOJJIEKAILEro MOTalleHuto, (M0 OCTAaTKy - 3@ BHIYETOM
CYMMBI JIEHEXHBIX CPEACTB, (DAKTUUECKU MOCTYMHUBIINX B CUET €€ MOralieHus).

CrnpaBemyinBas CTOMMOCTh LIEHHBIX OyMar, CpOK MOTalleHHs KOTOPBIX HACTYNHI, M0 KOTOPBIM

Ha6J'IIO,[[aIOTCH IMPU3HAKN 06eCHeHeHI/I$I, pacCCUUTBIBACTCA C YUYCTOM 1.7 HacTosAmen MeToquKu.

7. OCOBEHHOCTHU ONPEJEJEHUS CIPABEIJINBONH CTOMMOCTH IIEHHBIX
BYMATI ITPH HAJIMYUU ITPU3HAKOB UX OBECHHEHEHUSA

7.1.  Bce BBITYCKH JIOJIEBBIX U JJOJITOBBIX LIEHHBIX OyMar SMUTEHTa M BCE UMEIOIINECsS TPEOOBaHUS K
SMUTEHTY 10 BCEM BBIITYCKaM LEHHBIX OyMar mpu3HaTcs 00eCIIEHEHHBIMH, B TOM YHCJIE, B CIy4ae
a) OQUIMATBEHOTO OIMYOJMKOBAaHUS PELICHHs O IPU3HAHUU SMUTEHTa OaHKPOTOM — CO JHS
OIyOJIMKOBaHUS COOOIIECHUS;
b) o(umaNBbHOrO OMYOIMKOBAHUS PELICHHUS O Hayalle IPUMEHEHUs K SMUTEHTY MPOILeyp
0aHKpPOTCTBA — CO JHS OMYOJMKOBAHMS COOONICHHS JO JaThl, MPEAIICCTBYIOIIECH are
OIMyOJIMKOBaHUS COOOIIeHHs] 00 OKOHYAHMU NPHUMEHEHHUs TMpolenyp OaHKpOTCTBA WU O
NPU3HAHUHM SMUTEHTA OAHKPOTOM;
c) ouMaNbHOTO OMYOJIMKOBAHUS COOOILIEHHS O CYIIECTBEHHOM (pakTe B OTHOLICHUU

XOTs1 OBl OJTHOTO 00S53aTENLCTBA, MPEAYCMOTPEHHOTO XOTS OBl OJHWUM BBITYCKOM JIOJTOBBIX

21



LIEHHBIX 6yMar9 SMUTEHTA, MOATBEPKIAIOIIEM J:Ie(bonTlo (B T.4. TEXHWYECKUH) - CO OHS
ONyOIMKOBAaHUS YKA3aHHOTO COOOIICHHWS 10 AHS, MPEAIIESCTBYIONMErO JHIO O(QUIIMATBLHOTO
ONyOJIMKOBAaHMUSI COOOIIECHHUS O CYIIECTBEHHOM (DaKTe, TOATBEPKAAIONIEM HMCIOJHECHHE

COOTBCTCTBYIOIIICTO 00s13aTeNbCTBA B IIOJIHOM 00BEME.

Ilpumeuanue:

I1.7.1 mpuMeHsieTcs TOJIBKO K LIEHHBIM OymMaraM poCcCUICKUX YMUTEHTOB, B OTHOLUIEHUH KOTOPBIX
YCTAHOBJICHBI TpeOOBaHUS K MyOJMKAaUWU / PAacKpBITHIO YKa3aHHOW BbIe MHpopmanuu. B
OTHOIICHUM IIEHHBIX OyMar HMHOCTPAaHHBIX OSMHUTEHTOB IIYHKT MOXET HPUMEHSTHCA TpU
JOCTYIHOCTH MH(OpManuu 00 aHaJOrMYHBIX COOBITHAX, OMYOJMKOBAHHOM B COOTBETCTBHM C

3dKOHOAATCIIbCTBOM MHBIX I'OCYAApCTB.

7.2.  Bce BBITYCKH JIOJIEBBIX M JOJTOBBIX IIEHHBIX OyMar SMUTEHTa M BCE MMEIOIINECS TPEOOBaHHS K
SMUTEHTY MO BCEM BBIMYCKAM IICHHBIX OyMmar MpU3HAIOTCS OOCCIICHEHHBIMH B JIaTy NMPU HAIHYHH
MIPOCPOYKU BBITIOJTHEHUSI TaKUM SMUTEHTOM XOTs OBl OJHOTO 00s3aTENIbCTBA, MPEIyCMOTPEHHOTO
BBIITYCKOM IICHHOH GyMarn'", B TeUeHe:

= JUTSL TOJITOBBIX IIEHHBIX OymMar poCCUMCKUX AMUTEHTOB - Oosiee 10 pabouux mHei co

JIHS] BOBHHKHOBCHHS > 00SI3aTEIIbCTBA,

. JUIS JOJTOBBIX IIEHHBIX OyMar MHOCTPAHHBIX M MEXIYHApOJHBIX SMHUTEHTOB - Oojee

10 paGouux HEH cO THS BOSHUKHOBEHHS 00S3aTEIILCTBA,

. JUTsI IOJIEBBIX IIEHHBIX OyMar pOCCUHUCKUX SMUTEHTOB - Ooiiee 25 pabouux AHEH CO THA

BO3HUKHOBEHUS 00513aTENIbCTBA,

. JUIS TOJIEBBIX LIEHHBIX OyMar HHOCTPAHHBIX U MEKIYHAPOJIHBIX AIMHUTEHTOB - Oojee 25

pabouux) AHEH co JHS BOZHUKHOBEHHUS 00s513aTEILCTBA.

VYcnoud 1m.7.2 TNpUMEHSIOTCS OO JaThl HCIOJHEHUS OSMUTEHTOM COOTBETCTBYIOIIETO
o0s3aTenbeTBa (00513aTENBCTB), MPETYCMOTPEHHOTO BBITYCKOM JIOJTOBOM IIEHHOM Oymaru, mnepen
HII® (ynpasnstomeit komnanueir HII®) B moinHoM o0beme.

[TyHKT 7.2 npuUMeHsIeTCs TOJIBKO B Ciydae, eciIi He IpUMeHeH 11.7.1.

7.3.  Bce BBINYCKH J10JIEBBIX U JIOJITOBBIX IIEHHBIX OyMar SMUTEHTaM U BCE UMEIOIINECs TpeOOBaHUS
K 3MUTEHTY IO BCEM BBIYCKaM LIEHHBIX Oymar MOryT ObITh NMpPH3HAHbI OOECIIEHEHHBIMH B HMHBIX
ClIy4asix, IOMHMO yKa3aHHbIX B 11.7.1, 1.7.2, B cootBeTcTBHHA ¢ MCDO.

7.4. Aunroput™m 1, Anroput™ 2 B OTHOUIEHHH BBIMYCKa IIEHHBIX Oymar, oOeclieHEeHHOro Ha JaTy,
IIPUMEHSIETCA C YYETOM CIIETYIOIIETrO:

7.4.1. B OTHOILEHHUH BBITYCKOB JOJTOBBIX M JIOJEBBIX IIEHHBIX OyMar, MpU3HAHHBIX 00ECIIeHEHHBIMU

B COOTBETCTBUHU C 11.7.1 «a»:

° He 3aBHCHMO OT TOT0, COCTABIISET TAKO BBITYCK aKTHBH (DOH/IA HITH HET.
19 Brmouast Je(hoIIT 1O UCTIOTHEHUIO SMUTEHTOM O(EPTHI.
! Ecnu Takoit BBIITYCK COCTaBJIsIeT akTUBbl DOHIa
12 311ech 1 masee MO 1aTOH BOSHMKHOBEHHS 003aTEILCTBA TOHMMACTCS OIHA U3 JIAT, ONPEICICHHBIX B COOTBETCTBHH C
YCIIOBUSIMH BBITTYCKa JTOJITOBOM IIEHHON OymMaru (COOTBETCTBEHHO 0053aTEILCTRY):
e  1aTa OKOHYAHWS IIEPHOAA, TI0 MICTEYEHHUH KOTOPOTO BHITUIAYMBACTCS KYITOHHBINA TOXOI;
®  JaTa YaCTMYHOTO MOTalIeHUs] OCHOBHOIO JIOJTa 0 HACTYIIJICHUS 1aThl MOTALICHUsI BBITYCKA;

e  JlaTa MOTAIlIEHUs BBITYCKA.
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74.2.

7.4.3.

74.4.

7.4.5.

7.4.6.

CTpaBeIIMBasl CTOMMOCTb BBITYCKA YCTAHABIMBAETCS pPAaBHOM HymO (BKIIOYas

HAaKOIUICHHBIN KYTOHHBINA JOXO/ 3a TeKYIIUA KYIIOHHBINA TIEPHO/T).

B OTHOLICHUH BBIITYCKA JOJIT'OBBIX HEHHBIX 6yMar, CPOK ImoralmeHus KOTOpOoro HE HaCTYIIWII:

IpoBepKa (TECTUPOBAHUE) HA aJEKBATHOCTh OHMPXKEBBIX ILIEH, IIeH HH(OPMAITMOHHBIX

areHTCTB HE BBINIOJIHAETCS;

npoBepka Hanuuusl P2 3a mocnegaue 20 TOproBeIX JHEH HE BHITOIHSICTCS,

" eCllM Ha JIaTy He OmpeJesieHa IieHa BBINYCKa, npeaycMoTpeHHas yposaem 1 (1.A, 1.B
wm 1.C) win ypoBHeM 2 (Toimpko 2.A, 2.B), cmnpaBemynBas CTOUMOCTb BBIITYCKa
ONpEIENsAeTC B COOTBETCTBUM C MOJEIISAMH, NPEAYCMOTPEHHBIMH YpOBHEM 3. B TOM
yucie Juid 1enedl copaBeminBoil croumoctu (ueHsl) tuna 2.C, pacueTHas LieHa,
orpejeNieHHas JUIsl JOJATOBOM [EHHOW OymMaru coriacHo 1.4 Hacrtosimeid MeTtoauku, He
MIPUMEHSIETCH;

IIPU OTCYTCTBHM WHBIX JAHHBIX O CIPABEAJIUBON CTOMMOCTH 3 ypoBHS (B TOM 4HCIE Ha

ocHOBe TmpodeccuonansHoro cyxzaenus @Oonaa) crpaBennuBas CTOMMOCTb BBITyCKa

YCTAHABJIMBAETCS PAaBHOM HYNIO (BKJIIOYAsh HAKOIUIEHHBIM KYHNOHHBIN TOXOJ 3a TEKYLIUI

KYIOHHBIHN Mepuon).

B OTHOLICHUH BBIITYCKA JOJITOBBIX HEHHBIX 6yMar, CPOK IMoralmeHus KOToOporo HaCTyHunJI:

IIPU OTCYTCTBMM MHBIX JaHHBIX O CIPABEUIMBOM CTOMMOCTH 3 YpOBHS (B TOM 4YHCIE Ha
OCHOBE  NPOPECCHOHATBHOTO  CYKICHHS) CIpaBeUIMBas  CTOMMOCTh  BBIIYCKa
YCTAHABJIMBAETCS PaBHOM HYINIO (BKJIOYAsh HAKOIUIEHHBIM KYHNOHHBIN TOXOJ 3a TEKYLIUI

KYTOHHBIN TIEpHOJ).

B OTHOLICHUH BBIITYCKA JOJICBBIX HCHHBIX 6YM8.1"Z

npoBepka Hamuus P2 3a mocieqaue 20 TOProBeIX JTHEH HE BBITOIHSICTCS;

€CJIM Ha JIaTy HE ONpE/IeJICHa 1IeHa BBIITYCKa, IPEyCMOTPEHHAsl ypOBHEM | miM ypoBHEM 2
(Tonbko 2.A, 2.B), cnpaBeanuBas CTOMMOCTB BBIITYCKa OIPENENAETCsl B COOTBETCTBUU C
MOJIENSIMHU, TPELYCMOTPEHHBIMU ypoBHEM 3. B ToMm umcne nns uenei crnpaBemyinBON
ctouMocTH (1eHsl) Tuna 2.D ucropruueckas 1eHa, CKOPpEKTUPOBaHHASI COTJIIACHO 1. 5, HE
HpI/IMeHﬂeTCﬂ;

IIPU OTCYTCTBMM MHBIX JaHHBIX O CIPABEUIMBOM CTOMMOCTH 3 YpOBHS (B TOM 4HCIIE Ha
OCHOBE TMpo(decCHOHANBHOTO CcyXkAeHus @oHAa) crnpaBeaauBas CTOMMOCTb BBIMYCKa

YCTaHABJIMBAETCS PAaBHOW HYIIIO.

OrneHka, TpOW3BEICHHAs OIEHIIIUKOM paHee IaThl OOHAPYKEHUsI TPH3HAKOB OOECIICHECHHSI

BBIITYCKA LIEHHOH 6yMar1/1, Inpu OMNnpeaAcCICHUU CHp&BCI[J'IHBOfI CTOUMOCTH 3 YPOBHA HC

MIPUMCHACTCA.

CrpaBenniuBas CTOMMOCTh OOECHEHEHHBIX Ha JaTy TpeOoBaHUIl MO LEHHBIM Oymaram K

SMUTEHTY MPU3HAETCS PABHON HYJIIO, BKIIIOYas:

Tpe6OBaHI/IC Ha BBIIJIATY KYIIOHHOT'O J0XO0/Ja (33. MMpeAbIAYINNEC KYITOHHBIC HepI/IO,Z[BI);
Tpe6OBaHI/IC Ha 1noralmcHue OCHOBHOI'O J0Jra (‘{aCTI/IQHOC, CpPOK KOTOPOIo HaCTyrII/IJ'I);

Tpe60BaHI/Ie Ha BBIIJIATY O0OBSIBIIEHHBIX JUBUCHIOB.
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1. METOJMWKA OIPEJEJEHUS CIIPABEJIMBOIl CTOMMOCTH JEHEKHBIX
CPEJICTB, PASMEIIEHHBIX IO JOTOBOPAM BAHKOBCKOT'O BKJIAJIA
(IEMIO3UTOB)

1. Jns  NEHEeXKHBIX CPEICTB, pPa3MEIICHHBIX BO BKJIAAbl, (JACTIO3UTOB) OILICHUBACMBIX I10
CIIPAaBEJINBOM CTOMMOCTH, OIPEIEICHUE CIPABEMIMBON CTOMMOCTH OCYUIECTBISETCS €KEIHEBHO,
BKJIIOYasi MPOBEPKY MPOIEHTHOW CTaBKH, BBIOOP METOJa pacueTa B 3aBHCHMOCTH OT pe3yJibTaTa
MPOBEPKH, pacyeT KPEAUTHBIX CIPEIAOB, paCUET CTAaBKU JUCKOHTUPOBAHUSI.

2. ChopaBennuBasi  CTOMMOCTb ~ JIEIO3UTOB  ONpPENETs€TCST € NPUMEHEHHEM  METoJa
JMCKOHTHPOBaHUs (IIyTeM pacdera MPUBEACHHON CTOUMOCTH OyIyIIHMX JeHEKHbIX OTOKOB - DCF).

MeTtoa IMCKOHTUPOBAHKS HE IPUMEHSIETCA K JETO3UTY:

»  ecau 3G(}EKT OT TMCKOHTUPOBAHUS HE SBIIACTCS CYIICCTBEHHBIM HIIH

"  YCTaHOBJICH CPOK IMOTAIEHUS «I0 BOCTPEOOBAHHUS.

OddexT OT MUCKOHTHPOBAHHS HE SBISETCS CYIMIECTBEHHBIM, €CIM HA JaTy ONPEICICHHUS

CIpaBeJIMBOM CTOMMOCTH JIJIS IEMIO3UTa CIIPaBEUIMBO (OJHOBPEMEHHO):
® CpOK IMOramieHusi, PacCYMTAHHBIA OT JaThl OINPEACICHUS] CIPaBEIJIUBON CTOMMOCTH,
COCTAaBJSICT MEHEE OJIHOro Troja (BKJIFOYas JEMO3WTHI, JaTa IIOTalleHHus KOTOPBIX
MIPUXOJIUTCS HA APYrOMd OTYETHBIN TOJT) U
® [POLIEHTHAs CTaBKa IO JOTOBOPY MPU3HAETCS COOTBETCTBYIOUIEN PHIHOYHBIM YCIOBUSIM.
3. [IpouieHTHast cTaBKa IO JTOTOBOPY NPHU3HAETCS COOTBETCTBYIOLIEH PBIHOYHBIM YCIOBHUSM, B
ClIy4ae €ClIM €€ 3HaU€HHE HE BBIXOJMT 3a IMANa30H PbIHOYHBIX CTaBOK.

Jns uenei onpeneneHuss COOTBETCTBUSL PHIHOYHBIM YCIOBHUSIM BBINOJHSIETCS TPOBEPKA CTaBKU
10 JOTOBOPY:

" POIECHTHON CTaBKW, YCTAaHOBJIEHHOW YCIOBUSMH JOTOBOpa (Jajee - HOMHUHAIbHAS
CTaBKa)13 - JUIA JENO3UTOB, CPOK IIOTalleHuss KOTOPBIX, PACCUMTAHHBIA OT JaThl
OTpeJieJICHUs] CIPaBEAJIMBOM CTOMMOCTH, COCTaBJISIET MEHEe OJHOTO Toja (BKJIOYas
JIETIO3UTHI, J1aTa MOTAIIEHUS KOTOPBIX MPUXOJAUTCS HA IPYTrOil OTYETHBIN TOJI),

=  ¢akrtuueckoit OCII mo nemo3uTy - [UIsi JEMNO3UTOB, CPOK TIOTAllleHUsT KOTOPBIX,
PaCCUMTAHHBIN OT JIaThl OMPEACIICHUS CIIPABEIIMBON CTOMMOCTH, COCTABIISIET OJIUH IO U
Ooee.

Jlnamna3oH phIHOYHBIX CTaBOK (MUHUMAIbHOE U MaKCHUMAIIbHOE JIOMYCTUMbIC 3HAUCHUS CTaBKH )

pacCUUTHIBAETCS UCXOS U3 3HAUCHUI:

=  Crasku KB/] B TOUKe, COOTBETCTBYIOLIEH CPOKY IO NOTALIEHUS JIEMIO3UTA, PACCUUTAHHOMY
OT J1aThl ONPEJEICHUS CIPABEIIMBOA CTOUMOCTH JAENO3UTA, U

*  MHHUMAJIbHOTO M MAKCHUMAaJbHOTO COOTBETCTBEHHO 3HAUYEHUM KPEAUTHBIX CIPEAOoB (3a
HCKIIIOYEHUEM JIETIO3UTOB, OTHECEHHBIX K IV peittunroBoii rpymmne). KpeauTHsie crpebl
ONPEACIISIIOTCS IS Aeno3uTa B cOOTBETCTBUM ¢ [Ipunoxenuem B k HacTosmein Meroauke

(c yuerom npemuu 3a CyOOpAMHUPOBAHHOCTB ).

¥ Pasmima MEXIy HOMHUHAJIbHOM cTaBkoil M (pakrtuueckoit DCII mpu3HaeTCs HECYIECTBEHHOH A AEMNO3MTOB, CPOK IOTALICHHS
KOTOPBIX, PACCUMTAHHBIN OT JATHI ONPEEIECHNS CIIPaBEAINBOM CTOMMOCTH COCTaBIISIET MEHEE OJTHOTO TOJIa.

24



[ns nenos3utoB, oTHECEHHBIX K [V peUTHHrOBOM Ipymie, NPOBEpPKa IMPOLICHTHOW CTaBKU II0
JOTOBOPY  BBINOJHAETCS C NPUMEHEHUWEM JIHalla3oHa pPBIHOYHBIX CTABOK, PACCUUTAHHOIO C
MPUMEHEHUEM KPEJIUTHBIX CIPEIOB, YCTAHOBICHHBIX JJis [I1 pedTUHIrOBOM IpYIIIIbI.

4. [IpuBeneHHass CTOMMOCTb OYAYIIMX JIEHEKHBIX IOTOKOB PAaCCUMTHIBACTCS Ul JACMO3UTOB C
Y4ETOM CIEAYIOLIETO:

4.1.  TlpuBeneHHas CTOMMOCTh Oyaynux JeHEeKHbIX MOTOKOB (DCF) paccuuthiBaeTcs mo dopmysie
(16):

J P,
DCF = Z (1 + y)(Dn—[[aTa)/365’ (16)
n=1
rae:

P, — cymMMa OyJyliero JeHeXHOro MOTOKa (B BAJIIOTE JIENIO3UTA);

D, — JlaTa IEHE)KHOI0 IT0TOKA;

Y — CTaBKa JUCKOHTHUPOBAHUs, OIpPEACIECHHAas B COOTBETCTBUU C
Hacrosimumu IIpaBunamu;

Lama - JlaTa ONpEIEICHUS CIIPaBEIJIMBOM CTOUMOCTH;

j — KOJIMYECTBO JICHEKHBIX IIOTOKOB C JaThl ONpPEIEICHUs
CIIPaBEUIMBOM CTOMMOCTH 0 JAaThl IIOrallleHUs JCIIO3UTa;

n — IOPSAJKOBBIM HOMEP JEHEXHOrO II0TOKA, IpUHAMJIEKAIUN

MHOXKECTBY |.

3uauenue DCF paccuuthiBaeTcs B BajltoTe€ Jeno3uTa 0€3 NMPOMEKYTOUHBIX OKPYIJIEHHH ¢
TOYHOCTBIO 10 2 3HAKOB I10CJIE 3aIIATOM.

4.2. Ilpu dopmupoBanuu rpapuka OyaylIIMX JIEHEKHBIX MMOTOKOB YUYHMTHIBAIOTCS BCE JCHEKHbBIE
IIOTOKH B IOTallleHUe OCHOBHOTO JI0JIra M MPOLIEHTHOTO J0XOJa /0 JAaThl MOTAIIeHUs JIeNOo3UTa, B
TEYEHHE 0’KUJITAEMOT0 CPOKa pa3MEelIeHHs IeN03UTa.

OxunaeMplii CpoOK pa3sMEIIEHUs [ENO3UTa ONpENeNseTcs ¢ JaTbl pacueTa CIpaBeIMBOU
CTOMMOCTH JI0 JaThl IOTALIEHUs JETO3UTa, YCTAaHOBJIECHHOW JIOrOBOPOM, WJIM JaThl, JO KOTOPOMH
orpe/iesieHa MPOIEHTHAs CTaBKa (110 JOTOBOPY C TUIABAIONIEH POIIEHTHON CTaBKOM ).

43.  BenuunHa AEHEKHOTrO IOTOKA IPUHUMAETCS PaBHOM !

" CyMME IPOLEHTHOIO JI0XO/a, PACCUUTAHHOW B COOTBETCTBUU C YCIIOBUSIMH JIOTOBOpa Ha
JIaTy JACHEXKHOTO MOTOKa, U

" CyMME OCHOBHOTO JI0JITa, MOJJIEKAIIEH MOoralleHuIo B AaTy I€HEKHOIro MOTOKa.

CyMMBl JEHEXHBIX IIOTOKOB DPACCUMTBIBAIOTCS C YYETOM KalMTAIU3alUU TPOLEHTHBIX
JI0XO0J10B, €CIIU 3TO MPEAYCMOTPEHO YCIOBUSIMHU JOIOBOpA.

4.4.  JlaToOW NE€HEKHOTO MOTOKA CUYUTAETCS:

" 51aThl OKOHYAHHUS MPOLEHTHBIX MEPUOJIOB, MO 3aBEPILIEHUI0 KOTOPHIX B COOTBETCTBUU C
YCIOBUSIMU JI0TOBOpAa OCYLIECTBIJIAIOTCSl BBIIIATHI IIPOLEHTHOrO Joxoxa M (eciau
MPEIYCMOTPEHO) YACTUYHOE MTOTaIlIEHUEe OCHOBHOTO J0JITa;

" nata, 10 KOTOPOW OMpPENETIeH 0KUIAEMbI CPOK pa3MENICHHUS.

45. CraBka JIUCKOHTHPOBaHHUS OyAyIIMX JACHEXKHBIX IOTOKOB IO JEMO3UTy OMNpeeNsercs Ha

KaKJyI0 JaTy OIPEACIICHUs CIIPABENIIMBON CTOMMOCTH.
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4.6.

CraBka TUCKOHTUPOBAHUS IPUHUMAETCS PaBHOM:

»  (akruueckorr DCII — ecnu mpoBepsieMasi CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHBIM
YCJIOBUSIM Ha JaTy ONPEEICHUs CIIPaBeJIMBOM CTOUMOCTH;

= (CraBke KBI[M, CKOPPEKTUPOBAHHOW HA MEJUWAHHOE 3HAUYCHHUE U3 JHana3oHa KPEAUTHBIX
CIPENOB, OIPENECICHHOE M1 PEUTMHIOBOM TPYIIbI, K KOTOPOM OTHECEH [EHO3UT B
cootBercTBUM ¢ [Ipunoxenunem B k HacToseln Meroauke, — eciau mpoBepsiemMasi CTaBKa 1o
JIOTOBOPY HE COOTBETCTBYET PHIHOYHBIM YCIOBUSAM Ha JaTy ONPENEJCHUs CIPaBeIMBOMN
CTOUMOCTH.

['paduk neHEKHBIX TOTOKOB KOPPEKTUPYETCS B ClIydae:

"  BHECEHHUS U3MEHEHMH B JOroBOp (B T.4. B YaCTU M3MEHEHMs / YCTAHOBIEHUS CTABKH IO
JIOTOBOPY, CPOKa JI€UCTBUS IOTOBOPA, IEPUOAUYHOCTH U CPOKOB BBIIUIATHI IIPOLIEHTHBIX
JI0OXOJIOB);

"  W3MEHEHHUS CyMMbI OCHOBHOTO J0JTa (IIOMOJHEHHS, YACTUYHOIO MOTallleHus], €CIM OHO HE
OBLIO yYTEHO TpaduKoOM).

Fpa(bI/IK JCHCXKHBIX IIOTOKOB MOXKET OBITE CKOPPECKTHUPOBAH B 3aBUCHUMOCTH OT HU3MCHCHUIA

paCUYETHBIX OLIEHOK IUIATEKEN M MOCTYIICHUH.

5.

rac:

CrpaBeyinBas CTOMMOCTB JIENO3UTAa PACCUUTBHIBACTCS C YYEeTOM cleayrolero. B ciyuae
NPUMEHEHHS METOJ1a TUCKOHTUPOBAHUS CIIPABEINBAsi CTOMMOCTh IPU3HACTCS PAaBHOM:
CC = DCF + IIpouenTlIr

Ecan MCTOJ AHUCKOHTHPOBAHUA HC HNPUMCHIACTCA, CHpPaBCIJIMBAsA CTOMMOCTL IIPU3HACTCA

paBHOM:

CC = OJHIpouentTk+IponentlIr

CC = cnipaBeyinBas CTOUMOCTH JICTIO3UTa / 3aiiMa;

DCF — 3HaueHue, pacCUUTaHHOE B COOTBETCTBUM C 11.4.5 Ha JaTy ONpeAeIeHUs CIpaBeIMBON

CTOUMOCTH;

O]l — cymMmMa OCHOBHOTO JIOJITa Ha /ATy OMPENETICHUs] CIPAaBEAJIMBOM CTOMMOCTH (C y4eTOM

KalUTaIU3UPOBAHHOTO MPOLIEHTHOTO 10X0/4);

[TporieHTTK — MPOLEHTHBIM M0XOX 3a TEKYLIMH NPOLEHTHBIN Nepuoj] (CPOK OKOHUAHMS

KOTOpOTr'0 HE HACTYINI), HAKOIUIEHHBIN Ha JaTy ONpENEIeHHs CIPaBEIJINBON CTOUMOCTH;

[TpouenTlIr — npomeHTHBIN [0X07 (3a HUCKIIOUEHUEM KamUTAIW3HMPOBAHHOTO MPOLIEHTHOTO

JI0X0/1a) 3a TMPOLEHTHbIE MEPHUOIbl, CPOKH OKOHYAHMS KOTOPHIX HACTYNWUJIM Ha Jary

OIpeeNeHus CIpaBeINBON cTouMocTH. 3HaueHue [IponentlIr pasHo:

" CyMME IMpOLIEHTHOIO J0XO0/a, HAYUCIEHHOTO Ha JaTy OKOHYaHHS COOTBETCTBYIOIIETO
MIPOLIEHTHOTO Mepuo/ia, MO0 OCTAaTKy Ha JaTy OMNpeeNieHusl CIpaBeJIMBON CTOMMOCTH (3a
BBIUETOM CYMMBI JIEHEKHBIX CPEACTB, (PAKTHUECKU MOCTYNUBIINX B CUET €r0 MOTAIIEHHUS) -
B TeueHue 10 aHel ¢ AaThl OKOHYaHMSI COOTBETCTBYIOIIETO ITPOLIEHTHOTO MEPHO/IA;

* 0 (mymo) — o ucreyeHuu 10 nHeW ¢ aThl OKOHYAHUS COOTBETCTBYIOIIETO MPOLIEHTHOTO

nepuoa.

14 . .
Kpusas 6eckynonunoit noxonsoctu (KB/I) B Touke, cooTBeTCTBYIOIIEH CPOKY AEMO3UTA, OCTABLIEMYCS JIO HOTAIICHHS,
Ha JIaTy pacyeTa.
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CrpaBeqnuBasi cTOUMOCTh Jeno3uta paBHa 0 (Hymio) ¢ maTel OT3bIBa JIMIIEH3UM KPEIUTHOM

OpraHu3aIyHy.
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INPUJIOKEHHUE NeA.

INEPEYEHD JOCTYIIHBIX HABJ/JIIOJAEMbBIX BUPKEBbBIX IIJIOIHA/TOK

Jlocmynnsle u naonrwoaemovle GupiHcesvle RIOUAOKU

(ykazviearomes Heooxooumvie)

[Tybnuunoe aknmonepHoe oomectBo "MockoBckas bupxxa MMBB-PTC" (MockoBckas Oupixa)

Awmepukanckas ponmoBas oupka (American Stock Exchange)

I'onkonrckas ¢ponmoBas oupka (Hong Kong Stock Exchange)

Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Jlongouckas donmosas oupska (London Stock Exchange)

Hacnak (Nasdaq)

Hewmenkas honmoBas 6upska (Deutsche Borse)

Hero-Nopkckas pounopas 6upxa (New York Stock Exchange)
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IMPUJIOKEHUE NeB.

PEI'JIAMEHT PACYHETA KPEJUTHOI'O CIIPEJA JJIA JOJIT'OBBIX THCTPYMEHTOB

B cootBercTBUM C HaCTOAIINUM PEriIaMCHTOM erIIPITHBIfI CIIp€a paCCUUTBIBACTCA IJIA (ﬂanee

MMEHYEeTCS A0JITOBOM HHCTPYMEHT):

JONTOBOM  1IeHHOM OyMaru, HOMHHHpPOBAaHHOM B pyonsx (3a HCKIIOYEHUEM
rocyJapCTBEHHBIX LIEHHbIX Oymar PD);
JICHEX)KHBIX CPEACTB B PYOJsX, pa3MElIEHHBIX BO BKJIAJ B KPEAUTHOM OpraHu3alluu

(1ermo3uToB).

Jlns ueneit pacueta KpeAUTHOTO CIpPENa OCYIIECTBISETCS CIEAYHOIas MOCIEI0BaTENIbHOCTD

JCHCTBHUI B OTHOIIICHHUH JIOJITOBOM IICHHON Oymaru:

B 3aBMCHUMOCTH OT HQJIMYMsI MJIU OTCYTCTBUS KPEAUTHOIO PEUTHHIA Y BLIHyCKa15 (a B ero
OTCYTCTBUM Yy 3MUTEHTAa WM IOPY4YUTENs) AOJITOBOM LIEHHOM Oymaru, ompezaensercs
NPUHAIISKHOCTh I[IEHHOW OyMarm K OJHOH W3 YeThIpeX pPEHTHHTOBBIX TPYIIIL,
IIPEAYCMOTPEHHBIX HACTOSAIUM PeriiamenToMm;

MUHUMAaJIbHOE, MAaKCUMaJIbHOE U MEAMAHHOE 3HAYEHUsI KPEIUTHBIX CIPEJOB JUIS JOJITOBOU
LIEHHON Oymaru NpPUHUMAIOTCS PABHBIMM COOTBETCTBYIOLIMM 3HAUYEHUSIM KpEIUTHBIX
CIIPE/IOB, PACCYMTAHHBIM JIJIsl PEUTHHTOBOW TPYIIBI, K KOTOPOH OTHECEHa LeHHast Oymara
(32 MCKITIOYEHHEM LIEHHBIX OyMar, OTHECEHHBIX K IV peHTHHroBO# rpynme, Uisi KOTOPBIX
KPEIUTHBIN CIIpe] OmpeAessieTcs B 0COOOM MOpsJKe, MPelyCMOTPEHHOM HACTOSILIMM

PerimamenTom).

Jns ueneilt pacueta KpeIWTHOTO CIpea OCYIIECTBISETCS CIEAYyoIas MOCIeI0BaTebHOCTD

JNIEUCTBUM B OTHOIIIEHUH JIEIIO3UTA:

B 3aBHCHMOCTH OT HaJMYHUs WIN OTCYTCTBUSI KPEIUTHOI'O pelTuHra y 0aHKa, B KOTOPOM
pa3MEILEH [ENO3UT, ONPENENACTCS IPUHAMICKHOCTh JACNO3UTa K OJHOM M3 YEeThIpeX
PEUTHUHIOBBIX TPYIIII;

MHUHHMMAJIBHOE, MAKCUMAJIbHOE U MEIMAHHOE 3HAYEHUS KPEIUTHBIX CIPENOB MU JIECIO3UTA
IIPUHUMAIOTCS.  PAaBHBIMH  COOTBETCTBYIOIIMM  3HAYEHUSM  KPEIUTHBIX  CIPEOB,
paccYMTaHHBIM Ul PEUTUHTOBOM TPYMIIbI, K KOTOPOH OTHECEH JAEMO3UT (32 UCKIIOYEHUEM
JIENIO3UTOB, OTHECEHHBIX K [V peNTHHroBOW rpyIme, sl KOTOPBIX KPEAWTHBIA CIIpen

OTIPEIENIIETCS. B 0COOOM TOPSIIKE, MPETYCMOTPEHHOM HACTOSIINM PermameHToMm).

Jnis cyOOpAMHUPOBAHHBIX JIOJTOBBIX WHCTPYMEHTOB (OONMranuii KpeAUTHBIX OpraHU3alui B

CJIydac OTCYTCTBUA pCﬁTHHF a BBIITYCKa UJIN I[CHOBI/ITOB) YCTAHABJIMBACTCA OOIIOJHUTCIIbHAA ITPEMHUS 3a

CyOOp/IMHMPOBAHHOCTh, Ha KOTOPYIO YBEIWYUBAIOTCS pACUYCTHBIC BEIMYUHBI MHHUMAIBHOTO,

MaKCUMAJIBbHOTO W MCIUMAHHOI'O 3HAYCHUH KpEAUTHBIX CIIPECA0B B Cly4dasdaX, HNPCAyCMOTPCHHBIX

HaCTOAIINM HpI/IHO)KCHI/ICM. HpCMI/IH 3a Cy'60p,Z[I/IHI/IpOBaHHOCTB OnpeacirsICTCA ¢ YUCTOM I[OCTyHHOﬁ

pLIHO‘-IHOﬁ I/IH(I)OpMaI_II/II/I 0 crpcaax 3a Cy60pIII/IHI/Ip0BaHHOCTL COMMOCTABUMBIX BBIITYCKOB HJIN

smMuTeHTOB (YpoBeHs 2 u tun 2.C).

15 I/ICHOABSYCTC}I KpCAHTHbIﬁ pCﬁTHHF IIO IIIKAAC pCfITHHI‘OBOI‘O Aar¢HTCTBA, COOTBCTCTBY}OLHCI‘/’I BAaATOTC OCHOBHOI'O AOATA
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1. PeiiTHHrOBBIC IPYNIIBI

Jlns ueneit onpeneneHus KpeAUTHOTO CIpea BBOASTCS CAeNYIOIINE PEHTHHIOBbIE TPYIIIbI:

PeiiTunrosas rpynna I — HauBbICIIUil yPOBEHb KPEIUTOCIIOCOOHOCTH U CTEIIEHb HAJCKHOCTH

[0 CPaBHEHHIO C JPYTMMH SMHUTEHTAMH, BBITYCKAMU IICHHBIX OyMar wid (HHAHCOBBIMH

oOs3arenbcTBaMu. B yKa3aHHYIO peHTHHIOBYIO TPYIIY BKJIHOYAIOTCS JOJITOBbIE MHCTPYMEHTHI

¢ peiituaroM ot BBB- (1o mikane S&P).

PeiitunroBas rpynna Il — BeICOKHI ypOBEHb KPEIUTOCTIOCOOHOCTH, TIPH ATOM MPUCYTCTBYET

HEKOTOpasi YyBCTBUTEIHHOCTh K BO3JICHCTBUIO HEOJIArONPHUATHBIX MMEPEMEH B KOMMEPYECKHUX,

(UHAHCOBBIX U SKOHOMMYECKUX YCIOBUAX. B yKa3aHHYIO0 PEUTHHIOBYIO TPYIIY BKIIIOYAIOTCS

JIOJITOBBIE MHCTPYMEHTHI ¢ peiiTuarom oT BB- 1o BB+ (o mikane S&P).

PeiitunroBass rpymnma Ill — ymMmepeHHBId YpOBEHb KpPEAUTOCIIOCOOHOCTH, IPH 3TOM

IPUCYTCTBYET BBICOKAs YYBCTBUTEIBHOCTh K BO3JEHUCTBHUIO HEOJIArONpPHUATHBIX IMEPEMEH B

KOMMEpPUYECKUX, (DMHAHCOBBIX U SKOHOMHUYECKHUX YCIOBUSX. B yKa3aHHYIO peHTHHTOBYIO

IPYIINY BKJIIOYAIOTCS OJTOBBIE HHCTPYMEHTHI ¢ peiiTuHroMm ot B- 1o B+ (1o mikane S&P).

Peiitunrosass rpynna IV. B yka3aHHyl0 pEeHTHMHIOBYIO TIpYIIy BKJIIOYAKOTCS JOJTOBBIE

UHCTPYMEHTBI:

* (0e3 pelTuHra, MPUCBOCHHOT'O PEHUTHMHIOBHIMU areHTCTBaMH, yka3zaHHbIMH B TaOmuie 1,
W

= ¢ peitunrom Hmwke B- (mo mkane S&P), mpuCBOGHHBIM PEUTHHTOBBIM areHTCTBOM,
yKkazaHHbIM B Tabnuue 1.

PeliTuHrOBEIC TpyIIbl MOTYyT OBITh NEpECMOTPCHBI TTPHU BBIIIOJIHCHUHU OAHOI'0 M3 CICAYROIIUX

YCIIOBHIA:
. BHECEHHUE U3MEHEHUI B METOIMKY pacueTa U COCTaB UHJIEKCOB MOCKOBCKOW OMpKU;
. U3MeHeHue cyBepeHHoro peitunra PO arenrcrBamu S&P, Moody’s, Fitch;
= [IPOYME U3MEHEHUS Ha PBIHKE, IPU3HAHHBIE CYILECTBEHHBIMU JJIs LEJIEH ONpENCICHUs

PEUTHUHTOBBIX IPYIIIL.

IIpoBepka ycimoBuii Juisl IEPECMOTPA PEUTHHIOBBIX I'PYIII TPOBOJIUTCS €KEKBAPTAIBHO.

2. Tlopsinox ompeaeneHusi NPUHAMIEKHOCTH J0Jr0OBOr0 HMHCTPYMEHTa K PelTHHIOBOI
rpymnmne
Omnpenenenne NPUHAMIECKHOCTH  JOJTOBOTO HHCTPYMEHTA K  PEUTHMHTOBOM  IpyIe

BBIITOJIHACTCA Ha OCHOBAHWH JAHHBIX BECAYIIUX peﬁTHHFOBBIX arcéHTCTB B COOTBETCTBUHU C Ta6m/1uel71 1.
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Ta6anna 1. ConocrasiieHue IKaJ PeHTHHIOBBIX aTeHTCTB

Moody's S&P Fitch .
AKPA JKcnepT o o o PeiiTunronas
PA eKTYHAPOaHASA eXKTYHAPOIHAA eKTYHAPOIHAS rpymna
mKajaa mKajaa mKajaa
Baal BBB+ BBB+
PeiiTunroBas
AAA(RU) ruAAA Baa2 BBB BBB
rpynna I
Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), Bal BB+ BB+
ruAA
AA-(RU)
PeiiTunroBas
A+(RU), ruAA-,
Ba2 BB BB rpymmna II
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU),
ruBBB B1 B+ B+
BBB-(RU)
BB+(RU) UBBE- | B B PMUITMFI(I):Wl
ruBB+ rpyu
BB(RU) ruBB B3 B- B-
L. . PeiiTunroBas
Bonee Huzkuii peHTHHT / pEHTHHT OTCYTCTBYET
rpynna IV

HpI/I HaJIMYuu 'y JOJITOBOM II€HHOM 6YM8.FI/I, €C OMUTCHTA WKW IIOPYYUTECISI HCCKOJBKUX

peﬁTHHFOB, B]':>I6I/IpaeTC$I HanOOJBIINHA U3 HUMCIOIIUXCA aKTYAJIbHBIX KPCIANUTHBIX peﬁTHHFOB, C y4€TOM

CIIEAYIOIIETO:

IIpHU HAJININU peﬁTHHFa BBIITYCKA HCIIOJIB3YCTCA HanuOOJIBIINHN U3 AKTYaJIbHBIX KPECAUTHBIX
peﬁTHHFOB BBIITYCKA, IPUCBOCHHBIX PA3JIMYHBIMU peﬁTHHFOBLIMI/I arCHTCTBaMu,

B OTCYTCTBUH peﬁTHHl"a BBIITYCKA, IMPUCBOCHHOTO XOTA OBl OIHHUM peﬁTI/IHFOBBIM
arcHTCTBOM, IIpW HAJIWNYHUU peﬁTHHFa OMUTCHTA HGHHOfI 6yMaFI/I HCIIOJIB3YCTCA

HauOOJbIIMKA W3 AKTyaJbHBIX KPEOUTHBIX PEUTHUHIOB SMUTEHTA, IPUCBOCHHBIX
Pa3JIMYHBIMU PEUTUHIOBBIMU ar€HTCTBAMY;

B OTCYTCTBUM pEWTHMHIa BBIMMYCKa M OMUTEHTA, MPUCBOCHHOIO XOTSI OBl OJHUM
PEUTHUHTOBBIM AareHTCTBOM, IMpU HAIWYMM pPEUTHHTa TOpYy4YUTeNs I[EeHHOW Oymaru
UCTOJb3yeTCs] HauOOJBbIIMN W3 aKTyalbHBIX KPEOUTHBIX PEUTHHTOB MOPYUYHUTEINS,

MPHUCBOCHHBIX PA3JIMYHBIMU pCﬁTHHF OBBIMH aIrCHTCTBaMM.

[Tpu Hanuuuu y 6aHKa, B KOTOPOM pa3MelIeH JEMO3UT HECKOJIbKUX PEHTHHIOB, MPUCBOEHHBIX

pa3iInUHbIMHU peﬁTHHFOBBIMH aréHTCTBaMu, BBI6I/IpaeTCH HauOONBIINA U3 HMCIOMIUXCA aKTyaJIbHBIX

KPEIUTHBIX PEUTHHTOB.
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3. OcobenHocTH onpeneneHust KpeAUTHBIX crpeaos aJs |, 11, 111 pelitunrossix rpynn

Kpenutnenii cripen mns pewtuaroBeix rpynm |, 11, 11l paccumteiBaercs Ha Kaxayr aaTy
ONpeaeIeHUs CIPaBeJIMBOM CTOMMOCTH JOJITOBOIO HHCTPYMEHTA.

IIpu Beruncnenuun kpeaurHoro cupena I, 11, III peNTHHroBBIX TPy UCHIONB3YETCS MEIUAHHOE
3HaUY€HHE KPEIUTHOro cmnpena 3a mnociennue 20 TOProBeIX MAHEH (<= nOaTbl OIpEACIICHUS
CIPaBEIMBON CTOMMOCTH).

Jns pacdyera MenuaHHOro 3HadyeHus kKpeautHoro cnpena I, I, III pedTHHroBbIX Tpymnn
MCTOJIB3YIOTCS 3HAYECHUSI TOXOJHOCTH CIEAYIOIINUX OOIMTallMOHHBIX MHIEKCOB MOCKOBCKON OHpXKH,

PACKPBIBACMBbIX I10 UTOTI'aM KaKJ0Iro TOProBoro JH:;A Ha caiite MOCKOBCKOH 6I/Ip)KI/I

a. Wupnekc koprnopaTuBHBIX obOnuranuii (> 1 rona, peiitunr > BBB-)
Tukep: RUCBITRBBB
Omnwucanue HHAEKCA: https://www.moex.com/ru/index’RUCBITRBBB
ApPXUB 3HAYCHHIA: https://www.moex.com/ru/index/RUCBITRBBB/archive/
b. Wunekc koprnopatuBHbIX oonuraimii (> 1 roga, BB- < peiitunr < BBB-)
Tukep: RUCBITRBB
Omnwucanue HHAEKCA: https://www.moex.com/ru/index’RUCBITRBB
ApPXUB 3HAYECHHIA: https://www.moex.com/ru/index’RUCBITRBB/archive
C. Wunexc koprnopatuBHbIX oonuraiwmii (> 1 roga, B- < peittunr < BB-)
Tuxep: RUCBITRB
Onwucanue UHICKCA: https://www.moex.com/ru/index/RUCBITRB
ApXWB 3HAUEHHIA: https://www.moex.com/ru/index/RUCBITRB/archive/
Pacuer meauannoro kpeautnoro crnpeaa g I, 11, Il pedTHHroBBIX rpymnn oCylecTBIsIeTCs B

CIIeTYIOIIIEM TOpSIKE:
Peiitunrosas rpynna |

PaccunteiBaeTCst KpeIUTHBIN cripe Spry 3a KX bl u3 20 MOCIICTHUX TOPTOBBIX JTHEH:

Ser1 = (Yrucerrrees — KBJruceitrees) X 100, 17)
I'ne:
Spr1 - 3HAYCHUS CIIPe/Ia, PAaCCUUTAHHBIC B 0A3MCHBIX MMYHKTAaX;
YRUCBITRBBB - noxogHocth nHAekca RUCBITRBBB, packpsitas MocKoBCKOi
oupxeit;
KB RUCBITRBBB - 3HaueHne CraBku KB/[ B TOuke, COOTBETCTBYIONIEH IOpAIK

unaexca RUCBITRBBB packpritoit MockoBckoi Oupxei.
PaccunThiBaeTcs MeIMAHHOE 3HAYCHUE KPEAUTHOTO crpena Sppy 3a mocieanne 20 TOProBbIX
IHeH (MenuaHa U3 MoJy4eHHOTo psijia Spry).
[Ipu pacuere MEIMAHHOTO 3HAYCHUSI KPEAWTHOTO CIpeia Spfy MPOMEXYTOUHBIE OKPYTIICHHS
3HaYeHWH Spr; He NPOU3BOAATCA. [lONydeHHOE MEIUAHHOE 3HAYCHHE KPEIUTHOTO Crpeia Spry

OKPpYIIACTCH MO IMpaBUJIaM MATCMATHYCCKOI'0 OKPYTJICHUSA 40 LCJI0Ir0 3HAYCHUA 0a3UCHBIX ITYHKTOB.
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PeiiTunrosas rpynmna |

PaccunThiBaeTcst KpequTHBIN cipen Spry 3a KKl 13 20 OCIETHUX TOPTOBBIX JTHEH:

Serit = (Yrucertres — KBZlryceitres) X 100, (18)
['ne:
Sprin - 3HaUEHUS CTpe/ia, PAaCCUMTAHHBIC B 0a3UCHBIX IMYHKTAX;
YRUCBITRBB - noxonHocth uHAekca RUCBITRBB, packpeitas MockoBckoi
OupIKei;
KBARUCBITRBB - 3HadyeHue CraBku KBb/[ B TOuke, COOTBETCTBYIONIECH IIOpalvu

nnnekca RUCBITRBB packpbiToit MocKOBCKO# OUpIKeH.
PaccunThiBaeTCs MEIMAaHHOE 3HAYECHHUE KPEIUTHOTO crpena Spry 3a mocnenaue 20 TOProBbIX
JHEH (MearaHa U3 MOoJIy4eHHOTO psiia Spry).
[Ipu pacuere 3HAYCHHUsS MEIMAHHOIO KPEIMTHOTO CIpena Spfy MPOMEXYTOUHBIE OKPYIIIEHHS
3HayeHud Spryy He mnpomsBomsTcs. [loydeHHOE MeIAMaHHOE 3HAYCHHE KPEIAUTHOro chpena Spiy

OKPYIUIACTCA IO IMpaBHUJIaM MAaTCMATHUYCCKOI'0 OKPYIJICHUA 10 LEJI0r0 3HAYCHHUA 0a3UCHBIX ITYHKTOB.

Peiitunrosas rpyvomna 11

PaccunThiBaeTcst KpequTHBIN cipel Sprin 32 Kaxabid u3 20 MOCIeTHUX TOPTrOBBIX THEH:

Sermn = (Yrucerrre — KBArucairrs) X 100, (19)
I'ne:
Spri - 3HAYCHUS CIPe/ia, PaCCUUTAHHBIC B 0A3MCHBIX MYHKTAaX;
YRucBITRB - noxomHocth uHAekca RUCBITRB, packpsitas MOCKOBCKOM
oupxeit;
KBARrucBITRB - 3nayenue CraBku KB]l B Touke, COOTBETCTBYIOIIEH TIOpaIiin

unaekca RUCBITRB packpeiToit MocKOBCKO OHpKei.
PaccunThIBaeTCsl MEMAHHOE 3HAYEHHE KPEUTHOTO cripena Sppy 3a mocineaune 20 TOproBeix
AHeH (MenaHa U3 MOMy4eHHOTO psiaa Spryy).
[Ipu pacueTe 3HAYCHUS] MEIUAHHOTO KPEIUTHOTO Crpena Spiy MPOMEKYTOYHBIE OKPYTIICHHS
3HaYeHUH Spry; HE TPOM3BOIATCS. [lOJTydeHHOEe MeIMaHHOE 3HAYCHHE KPEIUTHOTO crpena Spry

OKPYIIACTCA IO IMMpaBHUJIaM MAaTEMATHUYCCKOI'0 OKPYIJICHUA 10 LEJI0r0 3HAYCHUA 0a3UCHBIX ITYHKTOB.

4. Oco0eHHOCTH onpeeeHUs] KPeAUTHBIX cripeaoB uis |V peliTHHIOBOM rpynnbl
C yyeToM Halu4Ms B JAaHHOW TPYIIE JOJTOBBIX HHCTPYMEHTOB HU3KOI'O KPEIUTHOTO KayecTBa,
B T.4. npeanedoNTHhIX, a TaKXKe JOJIFOBBIX HHCTPYMEHTOB YIIOBJIETBOPUTEIHLHOTO KPEIUTHOIO
KauecTBa, HO Oe3 peiTWHra, MeIWaHHBIH KPEAWTHBIA CIOpex Spryy PacCUMTHIBACTCS Ha
MHIVBUAYAJIBHON OCHOBE JIJIS1 KX /10T0 JOJITOBOTO HHCTPYMEHTA.
3HaueHue MEJUaHHOrO KPEAUTHOTO CIIpesa JJsl JOJTOBOr0 MHCTPYMEHTA, BKJIIOUYEHHOTo B IV
PEUTHHIOBYIO TPYIIY, PACCUUTHIBAETCS HAa KaXAyH ATy OIpeNeleHHs] CIpPaBeIIMBOW CTOMMOCTHU

16.
AOJITOBOI'0 MHCTPYMCHTA B CIICAYIOIICM IMOPAIKE .

16 EcAn Ha AQTy OIIPEAEACHUS CIIPABEAAMBOI CTOMMOCTH AOATOBOM LIEHHON OyMar, BKArOYeHHON B IV pelitiHroByto rpyrmry,
3HAYEHHE MCAMAHHOIO KPCAHTHOIO CIIPEAA AAA He€ HE YCTAHOBACHO, TO PACYCTHAS LICHA TAKOH AOAIOBOH IIEHHOH Oymarm
OIIPEACACHHAA METOAOM ITPHBEACHHOMN CTOMMOCTH OYAYIIIHX ACHEKHBIX IIOTOKOB IIPU3HACTCA PABHOM HYAO.
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HE peXe 4YeM Ha INOCIeAHMM JeHb KaXJIOoro Kmaprajga JUisl JOJIOBOIO HHCTPYMEHTa

ONpECIAETCS 3HAYECHUE KPEAUTHOIO CIpela C NPUMEHEHHEM OJHOTO M3 IEPEUHCIICHHBIX

HIDKE CIIOCOOOB (hajee — 3KCIEpPTHOE 3HaueHUe KpeauTHoro copena). OJHOBPEMEHHO s

JIOJICOBOTO HMHCTPYMEHTA OIPEAEIACTCd BEIWYMHA OTKJIOHEHUS JSKCIEPTHOIO 3HAYECHHUS

KPEIUTHOTO Clipefa OT 3HA4eHUs MEAMAHHOIO KPEAUTHOro crpeaa, paccuuraHHoro juis III

PEUTHHIOBOM IPYMIBI HA ATY K€ ATy (AS{,’IE(IH_IV));

MEIMaHHbBIA KPEAUTHBIA CIpen Spry, IS JOJTOBOTO MHCTPYMEHTa MPH3HAETCS PABHBIM (B

MOPsIIKE YOBIBAHUS PUOPUTETA):

"  HKCIEPTHOMY 3HAYEHHUIO KPEIUTHOTO CIPEa, €CIM OHO PACCUYUTAHO HA ATy ONPEICIICHUs
CIIpPaBeJIMBOM CTOMMOCTH JI0JITOBOI0 HHCTPYMEHTA,

"  3HAYCHUIO MEJMAHHOIO KPEOUTHOro crpena, paccuutaHHoMy i Il pelituHrosoi
IpyNnbl Ha JaTy OIpPEAENEHUs CIPaBENJIUBON CTOMMOCTH AOJITOBOTO WHCTPYMEHTA U

YBE/IMHEHHOMY Ha BeTHuuHYy ASprq_yy), PACCUMTAHHYIO HAa Haubojiee MO3IHION JaTy

OIpCACIICHUSA OKCIICPTHOI'O 3HAYCHHA KPCAUTHOI'O CHpcaa MJId MdaHHOIo JOJIOBOIO

HHCTPYMCHTA.

B nenax Hacrosiiero myHkTa B pacueTe 3HAYEHUS MEIMAHHOTO KpeauTHoro crpena ansa I

peﬁTHHFOBOﬁ IpyIIbl HC YYUTBIBACTCS NPCMUSA 3a CY60pI[I/IHI/IpOBaHHOCTL B CJIy4dae, €Clin ,Z[OJ'IFOBOﬁ

HHCTPYMCHT ABJISICTCA CY60pI[I/IHI/IpOBaHHBIM.

HpI/I PacuCTC OBKCHCPTHOI'O 3HAYCHUA KPCAWUTHOrIo CIp€aa MaKCUMaJbHO HCIOJb3YIHOTCA

Ha6J'IIO)Ia€MBI€ PBIHOYHLBIC IOAaHHBIC. Himxe MNPUBCACHBI BO3MOXHBIC MCTOJbI pacucTa SKCICPTHOI'O

S3HA4YCHUA KPCAUTHOTO CIIpeaa B IHOPAAKE Y6BIBaHI/I$I IIpUOPUTETA IO HUCHOJb30BAHUIO PBIHOYHBIX

JaHHBIX:

T'ne:

J Ecnu y sMuTeHTa UMEIOTCS B OOpAIlleHUH IPYrHe BBITYCKU JOJTOBBIX IIEHHBIX Oymar, Imo
KOTOPBIM CYIIECTBYET AKTHUBHBIA PHIHOK W WMEIOTCS JOCTYIHBIC IIEHBI YPOBHS | HepapXuu
CHpaBeI[J'IHBOfI CTOMMOCTH, TO MCAUAHHOC 3HAYCHUC KPCAUTHOIO CIIp€aa paCCUUTBIBACTCA IO
dopmyire (20) kak cpenHee 3HAYCHHWE OTKIOHCHUU 3(()EKTHBHOW JTOXOTHOCTH K IOTANICHHIO
(odepte) Takux BeimyckoB oT CraBku KB/ s cpenHeB3BeHmIEHHOTO CpoKa 1O TOTAIlCHHS
(o¢epThl) COOTBETCTBYIOLIETO BHITYCKA.

Spry = OKPYIVI(CP3HAUY(YTM; — KB/;),4) X 100, (20)

SPtv - MEIUWAaHHOE€ 3HAYEHUE KPEIUTHOIO CIpeNa, PacCUUTAHHBIE B
0a3UCHBIX MYHKTaX;

YTM; - a¢dexkTrBHAsS OXOAHOCTh K TMorameHuto (odepre) Mo
CPCIHEB3BCIICHHON IICHEe I-T0 BBIIyCKa JIOJITOBOW IIEHHOU
Oymaru, packpbiTass MOCKOBCKOM OMpKeid;

KB/; - 3HaueHue CtaBkm KBJ[ B TOYKe, COOTBETCTBYIOILIEH
CPEIHEB3BEIICHHOMY CpPOKYy 10 mnorameHus (odeptsr) I-ro
BBIITYCKa JJOJITOBOM IIEHHOU Oymaru;

i - UACHTU(PUKATOP BBIYCKA JOJITOBOM LIEHHOW OyMaru SMUTEHTA,

OTJIMYHOI'O OT OLICHUBAECMOIO.
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T'ne:

Ecnu BbImycky DOATOBOM IEHHOW OyMaru WJIM SMUTEHTY /MOPYUYUTENIO 3TOTO BBIMTYCKa
MPUCBOCH PEUTHHT MEXIYHAPOJHBIM WM HAIMOHAIBHBIM PEHTHHTOBBIM areHTCTBOM,
yka3aHHbIM B Tabnuie 1, To MennaHHOE 3HAYEHUE KPEIUTHOTO CIpPEeAa PacCUUTHIBACTCS
no dopmyine (21) kak cpeaHee 3HAUYCHHUE OTKIOHEHHH 3((EKTUBHON JTOXOIHOCTH K
norameHuro (odepTe) BBITYCKOB JOJTOBBIX IIEHHBIX OymMar ¢ TakUM K€ WA OJIM3KUM
KPEAUTHBIM PEUTHHTOM, PBIHOK TIO KOTOPHIM TPU3HAETCS AKTUBHBIM H HMEIOTCS
HaOo1aeMbie peIHOYHBIC 1eHbI ypoBHS 1, or CraBku KB]l mns cpemHeB3BemIEeHHOTO
Cpoka 10 noramnieHust (0pepThl) COOTBETCTBYIOIIETO BHITYCKA.

bru3kum KpeIuTHBIM PEHTHHIOM MPU3HAETCS KPEAUTHBIN pERTHHT, KOTOPBIM OTKIOHSAETCS
OT KPEAWTHOTO PEUTHHTAa SMHUTEHTA/BBIYCKA/TIOPYUUTENss IO BBITYCKY Ha +/- OIHY
KPEIUTHYIO CTYIICHb.

Shty = OKPYIJI(CP3HAU(YTM, — KBJ;),4) X 100, (21)

Setv - MEAMAHHOE 3HAYEHUE KPEOUTHOIO CIpEela, PacCUUTAaHHBIE B
0a3UCHBIX MMYHKTaX;

YTM; - a¢dexkTrBHAS OXOMHOCTH K TMorameHuto (odepre) 1o
CPCIHEB3BCIICHHONW [I€HE J-rO BBINYCKA JOJCOBOW IIEHHOW
Oymaru, packpbiTass MOCKOBCKOM OMpKei;

KB/ - 3Hayenue CraBku KBJI B TOuke, COOTBETCTBYHOLIECH
CPCIHEB3BECIICHHOMY CpPOKY J0 TmorauieHus / o¢epTsl j-ro
BBIIIyCKa JIOJTOBOI IIEHHOM Oymaru;

J) - uaeHTU(UKATOp BBIYCKAa JOJTOBOM IIeHHOW Oymarw,
OTJIMYHOTO OT OLIEHMBAEMOro, C TaKuUM K€ WIH OJU3KUM
KPEOUTHBIM PEUTHHIOM.

[Ipu orcyTrcTBUM peHTHHra BBIyCKa J0OJTOBOW 1IEHHON OyMmMaru, SMUTEHTa / IOpY4YUTENs

3TOr0 BBINIYCKA, MPUCBOEHHOTO MEXAYHApOJHBIM WM HAUOHAJIbHBIM PEHTHHTOBBIM

areHTCTBOM, YKa3aHHbIM B TaOimuue 1, MeauaHHOe 3HAuU€HHE KPEIUTHOTO CIpenaa
paccuuThIBaeTCA:

O KaK OTKJIOHeHHEe J(P(PEeKTHBHON JOXOJHOCTM K TorameHuto (odepre) BbIIyCKa

JOJITOBOM IIeHHOW OyMaru aHaJlOTMYHOTO KPETUTHOIO KauecTBa, PHIHOK MO KOTOPOMY
IIPU3HAETCS] AKTUBHBIM U UIMEIOTCSI pHIHOYHBIE IIEHBI YPOBHSI 1 MepapXuu crpaBeiInBON
croumoctH, oT CtaBku KBJl 1 cpeaHeB3BEIIEHHOTO Cpoka 0 morameHus: (opepTsl)
COOTBETCTBYIOIIETO BBIITYCKA.
AHaNOrM4HOE KPEeIUTHOE KaYeCTBO MOXKET ONPEENIAThCS Ha OCHOBAaHUU IPUCBOEHHOTO
KPEOUTHOIO PEWUTHMHIAa HMCXOAS W3 BHYTPEHHEH METOAMKH OIPEIEICHUS BEIMYUHBI
KPEAUTHOIO PUCKA.

O Kak MEJIMaHHOE 3HAYEHHE KPEIUTHOTO crpena, paccuutaHHoro mis [II pedTtuHroBoin

IpYIIIbI, YBEIUYEHHOE HAa Bennuuny AFD.
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Bennunna AFD exerogHo omnpeaensercss Kak pa3HULA MEXAY CPEAHMM 3HAaYEHHEM
9acTOTHI Ae(ONTOB'  BBITYCKOB JOITOBBIX IEHHBIX OyMar POCCHICKHX SMHTEHTOB,
OTHECEHHBIX K pelrtuHroBoi rpymme IV, u cpeqHuM 3HaYeHMEM 4YacTOThl J1€(OJITOB
BBIIIYCKOB JIOJTOBBIX IIEHHBIX OyMar pOCCHHCKHX SMHUTEHTOB, OTHECEHHBIX K
pertuHrosou rpymme III.

Cpennee 3HaueHHE 4YacTOTHl JAe(OJITOB BBITYCKOB JIOJTOBBIX IIEHHBIX OyMar,

OTHECEHHBIX K COOTBETCTBYIOIIEH PEUTUHTOBOM TPYIIIe, OnpeaesseTcs no hopMmyie:

N

1s®
AFD = CP3HAY Z— , 22)
IS
n

rjae:

ISP - KOJIMYECTBO POCCHUMCKHX SMUTEHTOB BBIIYCKOB JOJTOBBIX IIEHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBUU ¢ Tabmureil 1 K COOTBETCTBYIOIIECH pEUTUHTOBOM
rpynmne, JAonmycTUBIIUX  jAedodar XoTs Obl  OAHOrO  00S3aTeNbCTBA,
MPEAYCMOTPEHHOTO XOTsI ObI OJHMM BBIITYCKOM JOJITOBBIX IIEHHBIX OyMar B
TEYEHUE COOTBETCTBYIONIETO Nepro/ia (roaa) HaOI0ICHNUS,

IS - KOJIMYECTBO POCCUUCKHX SMHUTEHTOB BBIIYCKOB JOJTOBBIX LIEHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBUU ¢ Tabmureil 1 kK COOTBETCTBYIOIIEH peUTUHTOBOM
rpymre;

n - TOpSAOKOBBIA HOMEp mepuoja (Toma) HaAOMIOACHUS, NPUHAJICKAIIUNA
MHOXKECTBY N;

N - KOJIMYECTBO MEPUO/I0B HAOIIOICHUS, JIET.

Pesynbrar pacuera FD okpyrisiercs mo mpaBuiiaM MaTEMaTHYECKOTO OKPYTJICHHS 10

OEJIOro 3Ha4YCHUA.

5. Tlopsinok onpeejieHUs1 AMANA30HA KPEIUTHBIX CIIPeI0B A/l PeiTHHIOBBIX IPYIIT

Boibop amanasoHa Auamna3oHOB KPEOUTHBIX crpenoB i pedTuHroBeix rpymm |, 11, 11

OCHOBBLIBACTCA Ha CICAYIOIICM:

MEJMaHHOE 3HAYEHUE KPEIUTHOIO CIPENa OIpPENeiseTcs B MOPAIKE, MPELyCMOTPEHHOM
HacToAIMM PernamMenToMm,;

HIOKHSS TpaHuna ais |-oif peHTHHTroBO#l rpymnmbl mpuHUMaeTcss paBHOM 0, Tak Kak
JTOXOAHOCTh oOymranuii [-oif peHTHHroBO#l Tpynmbel HE JOJDKHA OBITH HIDKE CpeaHel
JOXOJHOCTH TOCYJapCTBEHHBIX Oymar;

HIKHSSA rpaHuna it 11-0i pedTHHroBOM Ipynibl yCTaHABIMBAECTCS PAaBHOM MEIUaHHOMY

3HaueHUIo [-0¥ peHTHHTOBO TPYIIIbI, TaK KaK JOXOIHOCTh obnuranuii [[-oi peiTuHroBoit

17 OmpeneneHue 4acTOTHl Ae(OITOB HPOM3BOAUTCS HAa OCHOBAHWH ITyOJIMYHBIX JOCTYHHBIX AAaHHBIX MO jaedonTam,
MyONMUKyeMBIX Ha CaliTe COOTBETCTBYIOMIETO areHTCTRA.

Jedont B OTHOIIEHUH XOTs ObI OHOTO 00SI3aTEIBCTBA, IPEAYCMOTPEHHOTO XOTsI ObI OJJHUM BBITYCKOM JIOJTOBBIX IIECHHBIX
Oymar 3MUTEHTA, MPeanoiaracT Ae(oiT IMUTCHTA.
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TPYIIBl HE JOJDKHA OBITh HIDKE CpeAHed ITOXOAHOCTH obsmrauuii [-oif pedTHHTroBOI

TPYIMIIBL;

*  HuwkHAA rpanuna s |1-eil pedTHHTOBOM IpynIbl yCTaHABIUBAETCS PABHON MEIHMAHHOMY

3HA4YCHUTIO

I1-0if pedTHUHroBOM Trpynmbl,

Tak Kak goxogHocTb oOimrammii [ll-eit

PEUTHHTOBOM TPYyNIbl HE MOJDKHA OBITh HIDKE CpeaHe MoXOomHOCTH obOnuranwmii Il-oit

PEUTHUHTOBOM TPYIIIbI;

" BEpXHAsS TIpaHUA PEHUTHUHINOBOM TPYIIbl YCTAHABIMBAETCS TaKUM O00pa3oM, YTOOBI

JIMara3oH MEX/1y HIKHEH rpaHulleld 1 MelnaHoW ObUT paBeH AMAana3oHy MEXIy MEIUaHOU

Y BEpXHEH T'paHUIeH PEHTUHTOBOW IPYIIIIbI.

Pacuer Auamna3oHa KpCAWTHLBIX CIIPCI0B (MI/IHI/IMaJIBHOI‘O SHAYCHUA KpCAWUTHOI'O cCrpcaa -

Min(a), MakcuMalbHOTO 3HaYeHHs KpeauTHoro cmpena - Max (B)) Bemonasiercs mus |, 11, 11

peﬁTHHFOBOﬁ rpyImmbsl UCXOAd U3 3HAYEHH I MCAWAHHBIX KPCIAWTHLIX CIIPCI0B COOTBGTCTBYIOH_ISI‘/’I

PEUTHHIOBOI TPYMIbI B COOTBETCTBUM ¢ Tabmuueil 2 ¢ y4eToM mpeMuu 3a CyOOpAMHHPOBAHHOCTH

(ecu MPUMEHUMO K aHAJIU3UPYEMOMY UHCTPYMEHTY).

HroroBbele Auana3oHbl KPEAUTHBIX CIPEIOB MpUBeaeHbI B Tabmule 2.

Pacuer quamazona KPpCAUTHBIX CIIPCIA0B IJIA 1A% peﬁTHHFOBOﬁ T'pYIIIIbI HC BBIITOJIHACTCH.

Tabanna 2. /lnana3zoH KpeAUTHBIX CIIPeI0B PeiTHHIOBBIX IPYIIII.

Jlnana3oH KpeJUTHBIX CIIPe10B

Min (o)

Menunana

Max (B)

Pelitunrosas rpynna I

0 + npemus

Sprr + mpemust

2 X Sppy + mpemust

Pelitunrosas rpynmna I

Spry T mpemust

Spry + mpemus

(2 X Spty — Spty) + npemus

Pelitunrosas rpynmna Il|

Sprip + mpemus

m
Sprinp T peMust

(2 X Sppyp — Sprp) + npemus

Ilpumeuanue:

B Tabnuue 2 3HaueHue MOKas3aTensl «IpeMus» MPUHUMAETCS PaBHBIM 3HAYEHHMIO MPEMHUH 3a

CyOOpAMHUPOBAHHOCTH

i CyOOpIUHUPOBAHHBIX

JACIIO3UTOB U

CyOOpIMHUPOBAHHBIX

obnuranuii KpeIuTHBIX OpraHU3aluid B CIydae OTCYTCTBUSI PEUTHHIa BBITyCKa, U paBHBIM O B

OCTAJIBHBIX ClIydasX.
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IIpunoxenne Ne 3

K [IpaBuiiam onpenenexus

CTOMMOCTH aKTHUBOB,

COCTABJIAIOLINX IEHCUOHHBIE PE3EPBBI,

Y COBOKYITHOW CTOMMOCTH IIEHCUOHHBIX pPE3epPBOB
AO «HII® I"aznpombaHK-hoHI»

METOABI ONPEAEJEHUA CTOUMOCTHU OTAEJBbHbBIX BUJTOB AKTUBOB
(OBA3ATEJBCTB), 3A HCKIIIOYEHUEM OIIEHUBAEMBIX ITIOCJIE
NEPBOHAYAJIbHOI'O IIPU3HAHMS IO CIIPABEJIJIMBOI CTOUMOCTHA

|. HOAXO/JbI K ONPEJAEJEHUIO AMOPTU3UPOBAHHOM CTOMMOCTH JOJITOBOM
IIEHHOHM BYMAI'H

1. [Tocne mepBOHAYANBHOTO MPU3HAHHS U JO MPEKpalleHUs MPU3HAHHS [0 aMOPTU3MPOBAHHOU
CTOMMOCTH OLICHHBAIOTCS OJITOBBIC LICHHBIC GYMArH, KIACCH(HIMPOBAHHBIC B KATETOPHH
o JIONITOBBIE LIEHHbIE OyMaru, yaepKUBacMble 10 MOTAIICHHUS,;
o JIOJITOBbIE IIEHHbIE OyMaru (BKJIIOYasi BEKCEJs), yUYUThIBAEMbIE 110 aMOPTU3UPOBAHHOMN
CTOUMOCTH (KpOME LIEHHBIX OyMar, y/1ep>KUBaeMbIX JI0 IOTallleHHs).
2. AMOPTU3MPOBAHHON CTOMMOCTBIO JIOJTOBOM IIEHHOW Oymarw mpu3HAETCs CyMMa, B KOTOPOW

JONTOBasi IIeHHAss OyMar OIICHMBACTCS IMPH TEPBOHAYATHLHOM IPU3HAHWU, 332 BBIYETOM BHIIUIAT B
MOTANICHHEe OCHOBHOM CYMMBI JIOJTa, ITOJIYYCHHBIX TIIPOIICHTHBIX JIOXOJOB, YBEIHUYCHHAs Ha
HAYHCIICHHBIC TPOIICHTHBIC JOXOJIbI, @ TAK)KE YMCHBIIICHHAS HA BEJIMYMHY CO3JAHHOTO pe3epBa O]
oOeclLicHEHHE.

AMOPTHU3HPOBAHHAS CTOUMOCTh PACCUUTHIBACTCS €XKETHEBHO OTAEIBHO:

° 0 KaXkKJIOHW IEHHOM Oymare — JUIsi HeOMUCCHOHHBIX IIEHHBIX OyMar;

° 0 KaXIOM IapTHU® HEHHBIX OyMmar OJHOTO BBITYCKA - IS SMHMCCHOHHBIX LEHHBIX

Oymar. [Ipu 3TOM pacder aMOPTH3MPOBAHHOW CTOMMOCTH BBIIONHICTCS HCXOJS M3 OCTaTKa

[IEHHBIX OyMar mapTUX Ha JIaTy ONPEIEIICHUS] CTOMMOCTH.

ITpoueHTHBIMH JOXOJaMU IPU3HAKOTCS JOXOJbl, HAYUCICHHBIE B BHJE NPOLEHTA, KYIIOHa,
JUCKOHTA.
3. AMOpTH3MpPOBaHHAsT CTOMMOCTb PACCUMUTBHIBAETCSI C MCIOIb30BAaHUEM JIMHEHHOTO METoAa

MPU3HAHUS MPOLIEHTHOI'O J10X0/1a UK MeTo1a 3(h(ekTuBHOMN cTaBkH npoleHTa (nanee - DCII).

IIpu pacuere aMOPTU3UPOBAHHOM CTOMMOCTH C MCIIOJB30BAaHUEM JIMHEHHOIO METOJa
IIPOLICHTHBIE JTOXOJbl HAYMCISAIOTCS II0 CTaBKE, YCTAHOBJIEHHON YCIIOBHMSMHU BBIIYCKA JOJITOBOM
[[eHHOW Oymaru, CyMMbl JTUCKOHTa U MPEMHH HAYUCISIFOTCS / CIIMCHIBAIOTCS PAaBHOMEPHO B TEUCHHUE
cpoka oOparieHust v (WJTK) MOTaIeHUs JOJATOBOM IIEHHON OyMarmu.

[Ipu pacuere aMOpPTH3MPOBAHHON CTOMMOCTH C Hcmonb3oBaHueM Merona JCII mpoueHTHbIE
noxozsl Hauucsitores mo JCII (cTaBke TUCKOHTUPOBAHUA).

4, OCII onpenensgercss OTACIBHO:
° 0 KaXKJI0M IIEHHOW Oymare — JIJisi HeOMHUCCUOHHBIX [IEHHBIX OyMmar;
° M0 KaXJOW MapTHH IIEHHBIX OyMar OJHOTO BBIMYCKAa - JJii dMUCCHOHHBIX IEHHBIX
Oymar.

! B rtepmunonornn OCBY H®O - Ilonoxenne «OtpacieBoil CTaHAapT OyXralTepCKOro ydera OHepanuil ¢ LEHHBIMH OyMaraMH B HEKPEIMTHBIX
¢uHaHCOBBIX opranm3anusax» (yrB. bankom Poccun 01.10.2015 Ne 494-IT) u MC®O 39.

2 31echk U jpanee moj MapTUel IMOHMMAETCS COBOKYITHOCTb IEHHBIX OyMar OJHOTO BBITYCKa, IPHOOPETEHHBIX Ha OOMIMX YCIOBHAX (B paMKaX OIHOTO
JIOroBOpa (CIEIKN)) U MIPU3HAHHBIX SJHHOBPEMEHHO.
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S. OCII nofuIexkuT NepecMoTpy B Cllydasx, ONpeneiaeHHbIX yueTHoN noiautukoi HII® cormacHo
OCBY H®O, MC®O, B T.4. B IaTy HACTYIUICHHs CJIEIYIOUIMX COOBITHH B OTHOIICHHM IEHHOM
Oymaru:
o B J1aTy O(epThl — €CJIU IPABO HE HCII0JIb30BAHO;
o B JaTy HW3MEHEHMsl CBEJeHMH o gnare odepTbl, KoTopas Oblga HCHOJIb30BAHA IS
OTIpeNIeTICHUS 0’KMIaeMOT0 CpOKa 0OpaIieHus IIEHHONH OyMaru pu pacyeTe ACIT;
. B JIaTy OKOHYaHMS Ka)KIOro KYIIOHHOIO IEPUOJAA — €CIIM B PACUET CTaBKU BKJIHOYEHBI
IEpEeMEHHbIE, 3HAa4eHHWE KOTOPbIX HE 3aBUCUT OT pELICHUs OSMUTEHTa (MHIEKC
HNOTPEOUTENBCKUX 1IEH, aHAJIOTHYHBIE);
o B JIaTy OKOHYAaHMS KYINOHHOIO IE€pUOJa — €CIM 3MUTEHTOM YCTAaHOBJIEHBI paHee
HEOIIpEJe/ICHHbIe CTAaBKM Ha CJleIyloluil (mocienyromue) KylnoHHble Tepuoasl  (3a
UCKJIFOUEHHEM LIEHHBIX Oymar, IO KOTOpbIM B pacyeT CTaBKU BKJIIOUEHBI IEPEMEHHBIE,
3HA4YE€HUE KOTOPBIX HE 3aBUCUT OT PELICHUS SMUTEHTA);
o B JIaTy OKOHYaHUS KYNOHHOIO NEpUOAAa — €CIIM 3MUTEHTOM YCTAaHOBJIEHA paHee
HEoIlpeJesieHHas: BeJMYMHA IIOTallleHUs OCHOBHOIO Jojira (eciau YCJIOBUSIMH BBITYCKa
IPEIYyCMOTPEHO YaCTUYHOE IMOrallleHhe OCHOBHOIO JI0Jra, HO HE YCTaHOBJIEHBI CYMMBbI
HoralmeHus Ha BeCb CPOK OOpaleHus);
o B JlaTy OKOHYAaHMSA KaXJOro KBapTajla — B OTHOLIEHMH LEHHbIX OyMar c
UH/IEKCUPYEMbIM HOMMHAJIOM, €CJIM B pacyeT BEIMYMHBI OCHOBHOIO Josira (HOMHUHAsa)
BKJIIOYEHBI [IEPEMEHHbIE, 3HAYEHUE KOTOPBIX HE 3aBUCUT OT PELICHUS YMUTEHTA,

o B MHBIX Clydasx, omnpeneneHHbix cormacHo OCBY, MC®O (Bxirouas jgary
pexiaccupUKalMd LEHHbIX OymMar — eciad 3TO HPEeJyCMOTPEHO JUIsl COOTBETCTBYIOIIMX
KaTeropHii IIEHHbIX Oymar).

6. OCII npuHUMaeTcst paBHOI:
. ¢daktuueckoit ICII Ha naTy nepBOHAYAIBHOIO MPU3HAHUS - CTaBKe, TUCKOHTUPYIOIIEH

Oyaymiue JeHe)KHble TOTOKM B TEUEHHE OXHMJIAeMOIo Cpoka oOpalleHus IIeHHOM Oymaru o
CTOMMOCTH mpuoOpereHus: neHHod Oymaru (maptum) (Po), chopmupoBaHHOll Ha mgaty ee
NIEPBOHAYAJILHOTO MPU3HAHUSA B COOTBETCTBUU C ydeTHOM noautukoi, OCbY, MC®DO;

. ¢aktuueckoit ICII Ha naty mepecmorpa DCII - craBke, TUCKOHTUpYIOIEH Oyaymiue
JICHEeXHBbIE TIOTOKU B TEUEHHE OKUIAEMOro CpoKa OOpalleHus [IEeHHOH OyMaru 10 CTOMMOCTH
neHHoit Oymaru (maptun) (Po), cpopmupoBanHoii Ha naty nepecmorpa ICII B cooTBeTCTBUM C
yaetHor nosmtukoil, OCBY, MC®O. Pacuer HoBoro 3Hauenusi JCII BBINOTHSAETCS C y4ETOM
BCEX IPOLEHTHBIX JOXOJ0B, HAUHUCIEHHBIX B naTy nepecMorpa OCII, (Bkitouas HayucleHHE
KOPPEKTUPOBKHM, YBEJIMYMBAIOIIEH / yMEHbIIAIOUIEH CTOMMOCTh LEHHBIX Oymar, ¢
UCIONIb30BaHueM panee onpeneneHHon ICII).

@®aktnueckas OCII, paccunmTaHHass B MOMEHT IE€pBOHAYAIBHOTO NPU3HAHUS, CUHUTAETCA
COOTBETCTBYIOIIEH PBHIHOYHOW YCIOBHUSM, €CJIM CHOpaBEIJIMBas CTOMMOCTh IIEHHOW Oymaru
COOTBETCTBYET CTOMMOCTH NpuoOpeTeHus. B ciayyae ecnu cTouMocTh NPHOOPETEHUs IEHHOM 6YMaFI/14,
HE IMpU3HAHA CIPaBEUIMBOM CTOMMOCTHIO, POHIOM OCYLIECTBISIET KOPPEKTUPOBKA CTOMMOCTHU
npuoOpeTeHusT 10 CHpPaBEIJIMBOM CTOMMOCTH B MOMEHT I€PBOHAYAJIBHOTO TMPU3HAHHS, |
ocymectsisercs pacuetr DCII ucxonas U3 NoIy4eHHOHN CIPaBeINBON CTOUMOCTH.

7. Pacuer daxtuaeckoit DCII BBIMOIHAETCS C YIETOM CIEIYIOIIETO:

3 . . .

IMox naToit M3MEHEHHs CBEICHUH O JaTe o(epThl MIOHUMACTCS [aTa, B KOTOPYIO pacKpbiTa HHpopMaIus 00 aHHYINPOBAHWH paHee OOBSIBICHHON IaThl
odepTsl WK 0 HaIM4UK OoJiee paHHEH AaThl OQEPTHI.

C y4eToM JONOIHUTENBHBIX 3aTpaT M cTomMocTu cienku [1DU, HauncneHHOH OO AaThl MEPBOHAYAILHOIO NMPU3HAHMS B CIydasX, yCTAHOBICHHBIX
OCBY H®O.



7.1.  OxupgaeMblii cpok oOpaiieHHs eHHOW Oymaru B memsix (opMupoBaHus rpaduka Oymymumx
JICHEXKHBIX TOTOKOB onpeensiercs ¢ narsl pacuera DCII 1o HauMeHblIel U3 AatT (BKIIOYUTEIHHO):
. naTel oepThl, Onmrkaiiiiei k nare pacuera DCII;
o JaThl IOJIHOTO MOTAIIEHHs], yCTAHOBJICHHOM YCIOBHSMHU BBIITyCKa LIEHHON OyMmarm.
7.2.  Jlara IeHEeXHOTro IIOTOKA MPUHUMAETCS paBHOM:
o JaTe OKOHYaHUs Ka)KIOro KYINOHHOI'O IIEpUO/Aa, B KOTOPYHO (B COOTBETCTBUU C
YCIOBHUSIMHU BBIITYCKa) HACTYHaeT 00s3aTeNbCTBO SMUTEHTA 110 BBIILIATE KYIIOHHOI'O JA0XOAa U
(ecnu IpeayCMOTPEHO YCIOBHUSMHU BBITYCKA) 110 YACTUYHOMY MOTAIIEHUIO OCHOBHOI'O J10JIra —
B IIpeZieiax 0’KHU1aeMOro Cpoka oOpalleHus;
o nare, 10 KOTOPOH OIpeesieH 0KUIaeMblii CPOK 00paIeHuUs.
7.3. BenuuuHa JeHEXHOI0 NOTOKA IPUHUMAETCS PABHOM!
. CyMMe€ KYIOHHOT'O JI0X0Jla, PACCUMTAHHOW B COOTBETCTBUM C YCJIOBUSMHU BBIIIYCKA Ha
JaTy AEHEXKHOTOo M0TOKa, U
o CyMMe€ OCHOBHOTO JI0JIra, MOJIeXkalllel NOralleH!Io B 1aTy JEHEKHOTO MOTOKaA.
7.3.1. Ecnu oxumaeMblii Cpok oOpaiieHus onpeaesieH 10 1aThl, He COBIAIAIONICH ¢ TaTOW OKOHYAHUS
KYIIOHHOT'O TIEPHO0/Ia W/WIIK C JaTOH MOTalleHus BBITYCKa, TO BEJIMYMHA COOTBETCTBYIOIIETO ATOM JaTe
JICHE)KHOTO TIOTOKA OIPENESAETCSI UCXOIS U3:
o CYMMbI KYIOHHOTO J0XOJa, pAacCUMTaHHOM C JaThl Hayaja COOTBETCTBYIOILEIO
KYIIOHHOTO IeproJia (KOTOpOMY NMPUHAIEKUT AaTa JIEHEKHOro IMOTOKa) Mo Jary, 10 KOTOpOu
OTpeJIeICH CPOK OOpaleHus [IeHHOW Oymaru, u
o OCTaTKa OCHOBHOro Joira (HOMHMHAja) Ha JaTy, 1O KOTOPOW OIIpeleieH CpOK
oOpallieHus: HEHHOW OyMmaru.
7.3.2. Ecmu Ha naty pacuera DCII npomeHTHbIE CTaBKH HE OTpEIeICHbl Ha BECh OXKHIAEMBI CPOK
oOparlieHusi IICHHON Oymaru, B LEJSX pacyeTa BEIUYMHBI OyIYIIEro JAEHEXHOro MOTOKA MPOLEHTHBIE
CTaBKH, HEONpeeleHHbIe Ha f1aTy pacdyera DCII, onpenenstorcss B COOTBETCTBUM C IMyHKTaMu 4.2.3. —
4.2.5. Ilpunoxxenus Ne2.
7.3.3. lns [AONTOBBIX WEHHBIX OyMmar, MO KOTOPbIM MpPEeIyCMOTPEHO YaCTUYHOE IMOoralieHue
OCHOBHOTI'O JI0JITA, HO BEJIWYMHBI IIOTallaéMOr0 OCHOBHOI'O JO0JIra HE OINpEAENIEHbl Ha BECh CPOK
oOparlieHusi, CyMMbl OyIyIIUX JEHEKHBIX MOTOKOB PACCUUTHIBAIOTCA MCXOJs M3 OCTaTKa OCHOBHOTO
JI0JITa Ha J1aTy pacyera, ONpeAeaEéHHOro ¢ yYETOM BCEX paHee YCTaHOBJIEHHBIX CyMM IoramieHus (3a
UCKJIIOYEHUEM IIEHHbIX OyMar ¢ MHAEKCUPYEMBbIM HOMHHAJIOM, JUISi KOTOPBIX TEKyllas BeIMYHMHA
OCHOBHOT'O JIOJITA PACCYUTHIBAETCS B COOTBETCTBHH C 11.7.3.4).
7.3.4. Jlns ONTOBBIX LIEHHBIX OyMar ¢ MHAEKCHUPYEMbIM HOMHHAJIOM, B pacdeT BETUYHUHBI KOTOPOTO
BKJIIOYEHbI TI€PEMEHHbIE, 3HAueHHE KOTOPBIX HE 3aBUCHUT OT pELIeHUS OHMHUTEHTa (MHIEKC
NOTPeOUTENBCKUX IIEH, aHAJIOTHYHBIE), U TPU 3TOM HE MPEAyCMOTpEHa €ro aMOpTHU3alus, B IEJsIX
pacuera BeNIWYHMHBI OyIYIIETro JEHEXKHOro MOTOKAa HOMHUHAJI NPUHUMAETCS paBHBIM HOMHHAJIBHOMN
croumocTu Ha naty pacuera DCII, ckOppeKTUpOBaHHOW Ha MPOTHO3HOE 3HAaYeHWE WHQISAIUU IS
COOTBETCTBYIOIIEr0 NEPUOA:

Dpn—Dp—1

Dn
HOMUWHAJ UH,, = OKPYIJ (HOMI/IHAJI WH,,_; x (1 + IPOrHO3 UIILl,,_,) 365 , 2) , (D)

rae:

HOMMHAJI Hn — uckoMoe 3HaueHrne HOMUHaJa Ha JIaTy KaXJI0ro JIEHeKHOTO MOTOKa;

HOMMHAIJI NHn-1 — BenuurHa HOMHWHAJA, PACCUMTAHHAS HA JIaTy MPEIIICCTBYIOMIETO JEHEKHOTO
MOTOKa, HO He paHee natbl pacuera DCII. Pesynbrar pacuera He OKpyrisieTcs,

HOMMHAJI UHn-1 = HOMMWHAJI NHo - BennunHa HoMHHAana Ha naTty pacuera JCII.



[Tporuo3Hoe 3HaYeHne HHQISLUN paccYUThIBaeTcs Ha Aaty pacdera JCII B COOTBETCTBHH C ITYHKTOM
4.2.4. ITpunoxxenus Ne2.

Jis ONTOBBIX IEHHBIX OyMar ¢ MHICKCHPYEMbIM HOMHHAJIOM, B pacueT BEJTMYMHBI KOTOPOTO
BKJIIOUEHBI MEPEMEHHbIE, 3HAUEHUE KOTOPBIX HE 3aBUCUT OT pEIICHUS SMUTEHTa, U IPU ITOM
IPEeJyCMOTPEHa €ro aMopTH3alysi, B ILeNAX pacueTa BEJIWYMHBI OyAyLIero IEHEXKHOro IOTOKa
HOMUHAQJI TPUHUMAETCSl PaBHBIM HOMMHAIBHOM cTomMmocTd Ha pnaty pacuera OCII, ¢ yuerom
HPEIIIECTBYIOIIEr0 YaCTUYHOTO MOTallIeHHsi OCHOBHOTO J1oJ1ra 1o gopmyiie (1a):

HOMHWHAJI UH',, = OKPYIJI(HOMHUHAJI UH,, x (1 — CYMM(ZI0JI1 AMOPT),,_, ,2), (1a)

rie:

HOMMHAIJI UH’n - BenuynHa HOMHUHAJA ¢ Y4ETOM €r0 aMOPTU3allUK - KICKOMOE 3HaY€HUE HOMUHAa
Ha JaTy Ka)J0ro JIEHEKHOI'O MOTOKA 3a BBIUETOM YaCTUYHOIO MOTAIlIeHUs OCHOBHOIO JIOJTa C J1aThl
pa3MelleHus BhITycKa (HE BKJIIOYAs YaCTUYHOE IMOTAIIEHWE OCHOBHOTO JOJTa B COCTaBE JICHEKHOIO
[IOTOKA N);

HOMMHAJI Hn - BenuunHa HOMUHaANa 0€3 y4yeTa ero aMoOpTHU3alliy - 3HAUY€HHUE, PACCUUTAHHOE Ha
JaTy COOTBETCTBYIOIIETO JACHEXKHOro MoToka mo ¢opmyne (1) 6e3 yyera 4acTUYHOTO MOTAIICHUS
OCHOBHOTO JI0JITa C JIaThl pa3MEIIEHUsI BBITYCKa (C y4eTOM HHAEKCHUPOBAHHUS BEIWYMHBI HOMUHAJA,
YCTaHOBJICHHOM Ha JIaTy pa3MeIIeHUs BBITYCKa);

CYMM(IOJIAA AMOPT)n-1 - cymma foseil 4aCTUYHOTO MOTallieH!us HOMUHANA C JaThl pa3MelleHus
BBIMIYCKA JI0 JaThl JACHEKHOTO MOTOKa n (He BKJIOYAsl JOJI0 YaCTUYHOIO IMOTallleHUs HOMHHAJIA B
COCTaBe JICHE)KHOTO ITOTOKA Nn).

B pacucT CyMMbI ACHCKHOI'O ITOTOKA BKIIIOYACTCA CyMMa YaCTUYHOI'O IMorameHnusa OCHOBHOI'O
JI0JITa, €CJIM OHO IMPEAYCMOTPEHO YCJIOBHUSIMU BBIITYCKA B JIAaTy JCHEKHOTO MOTOKA, PACCYMTAHHAS I10
bopmyie (2):

CYMMA AMOPT,, = max (OKPYIJI(HOMUHAJI x 0J11 AMOPT,, ,2);
OKPYIVI(HOMHWHAJI UH,, x 10JId AMOPT,, ,2)), (2)

CYMMA AMOPTn - wckomas BeJlMYMHA YAaCTUYHOTO TOTAILICHHUS HOMHMHAIa B  JaTy
COOTBETCTBYIOLIETO JICHEKHOTO MOTOKA;

HOMMHAJI Hn - BenuunHa HOMUHaANa 0€3 y4yeTa ero aMOpTHU3alliy - 3HAUY€HHUE, PACCUUTAHHOE Ha
JaTy COOTBETCTBYIOLIETO JIEHEKHOro MOoTOKa mo Qopmyine (1) 6e3 ydera 4acTUYHOTO MOTAIICHUS
OCHOBHOTO JIOJITa C JIaThl pa3MEIIeHUsI BBIMYCKa (T.€. TOJBKO C Y4€TOM HMHJICKCHUPOBAHHS BEIUYUHBI
HOMUHAaJa, YCTAHOBJICHHOW Ha JIaTy pa3MEIICHHS BhIMYCKa);

HOMMHAIJI - BennumHa HOMHMHANa Ha JaTy pa3MelIeHHs BhITycka (0e3 y4yera HMHJIEKCAllMM U
aMOpTH3aIUH ),

JOJIA AMOPTn- gosst 4aCTUYHOTO MOTalieHns HOMUHAJIA B JaTy JIEHEXKHOTO MOTOKA n.

BennunHa AeHEXHOTO MOTOKA OMPEAEIAeTCS B BATIOTE HOMUHAIA [IEHHOW OymMaru MCXOAs U3
KOJIMYECTBA [IEHHOM OyMaru B mapTuu (o octatky Ha naty pacuera JCII) ¢ ToUHOCTBIO 10 2 3HAKOB
MOCJIE 3aIsATOM.

8. Pacuer daktuyeckoit DCII BBIMONHAETCS C TOYHOCTHIO 10 2 3HAKOB TOCJE 3amsiToOl B
MIPOLIEHTOM BBIPKEHUU (4 3HAKOB B JOJIEBOM BBIPAXKEHUS) 110 (popMlees:

j
Z 1+ Y)(Dn D0)/365’ (3)
n:

> Cootserctyet ¢pynxuun YICTBHOX B nporpamme MS Excel.



re:
Y - uckomoe 3HaueHue ctaBku auckontupoBanus (ICII);
] — KOJIMYECTBO JICHEKHBIX TOTOKOB B TCUCHHE 0KUIAEMOT0 MEPUO0/Ia OOpaIICHUS;
N - MOPSIAKOBBIN HOMEP JIEHEKHOT'0 OTOKA, T/Ie

N=0 COOTBETCTBYET «BXOJAHOMY» JICHEKHOMY IOTOKY;
N ot 1 10 ] COOTBETCTBYIOT ICHEKHBIM IIOTOKAM, OTIPEICIICHHBIM B COOTBETCTBHH C I1.3;
Pn — BennumHa eHeXHOr0 MOTOKA N, T1e
3HauyeHne PO paBHO OalaHCOBOW CTOMMOCTH MapTHH IIeHHOM Oymaru Ha naty pacdera DCII (6e3 yuera
MIEPEOIIEHKH ), 10 KOTOPOH TUCKOHTUPYIOTCS OYAyIIUe IEHEKHBIE TIOTOKH, B3ATOM CO 3HAKOM MHHYC:
3HaueHus oT P1 10 Pj paBHBI BeIMYMHAM JIEHEKHBIX IIOTOKOB, ONPEIEIEHHBIM B COOTBETCTBUU C 11.7.3;
Dn — mara meHexHOro motoka N, riae

Do paBHo nare, B koTopyto BeinoaHsiercs pacuet DCII;
3HaueHus ot Dy 1o Dj paBHbI 1aTaM JEHEKHBIX IOTOKOB, OIPEIEIEHHBIM B COOTBETCTBUH C I1.3.
0. Jns Haumcnenus nmpoueHTHBIX aoxonoB DCII nmpuMeHsercs ¢ AaThl, caeAyrolei 3a AaToil ee
pacuera.



1. HMOoAXOJbl K OIIPEAEJEHHUIO CTOMMOCTH JEHEXHBIX CPEICTB,
PASMEHIEHHBIX 1O TOI'OBOPAM BAHKOBCKOI'O BKJIAJIA (AEIIO3UTOB)

1. JleHexxHble CpeicTBa, pa3MelleHHbIE M0 JAOroBOpPY OAaHKOBCKOIO BKIJIaja, (najnee - JEMO3UT)
OILICHUBAIOTCSI TI0 aMOPTU3MPOBAHHONW CTOMMOCTH, €CITU IPH MEPBOHAYATHHOM IMPU3HAHUU JCTIO3HUT
KJIACCU(UIIUPOBAH B KATETOPHIO OICHUBAEMBIX MO0 aMOPTHU3UPOBAHHON CTOMMOCTH, U OTPAKAETCS B
coctaBe akTuBoB HIID.
2. AMOPTHU3UPOBAHHOW CTOMMOCTBIO JEMO3WTA MPU3HAETCS CyMMa, B KOTOPOW JICMIO3UT
OLICHHUBAETCS MPU MEPBOHAYATIHLHOM MPU3HAHHHM, 32 BHIYETOM BBIIJIAT B MOTAIIEHHE OCHOBHOM CYMMBI
JI0JITa, TMOJTYYEHHBIX MPOLEHTHBIX JOXO0JI0B, YBEJIMUYEHHAs HAa HAYUCIICHHBIC MPOLIEHTHBIE JOXOJbI, a
TaK)Ke 32 BBIUETOM CYMMbI CO3JJaHHOTO pe3epBa Mo 00ecleHeHHE.

AMOPTH3HPOBAHHAS CTOUMOCTH JIEMIO3UTA PACCUUTHIBACTCS €XKEIHEBHO OTAEIBHO MO KaXIOMY
JICTIO3UTY.
3. AMOpPTH3MPOBAHHAS CTOMMOCTH JICTIO3UTa PACCUUTHIBACTCS C HCIIOJIb30BAHUEM JIMHEHHOTO
METO/1a TIPU3HAHMSI MPOIIEHTHOTO JI0X0/1a WK MeTo1a 3P EeKTUBHON cTaBKH nporeHTa (panee - DCII).

[Ipu pacuere aMOPTH3UPOBAHHOW CTOMMOCTH C HCIOJIB30BaHUEM JIMHEHHOTO MeETOoj1a
MIPOLIEHTHBIC JOXO/bI HAYHCIISIOTCS 110 CTaBKE, YCTAHOBJIICHHOHN YCIIOBHUSMH JOTOBOpa (HOMHHAILHOM
CTaBKe).

[Ipu pacuere aMOPTH3UPOBAHHOI CTOMMOCTH C Hcmonb3oBanueM Merona ICII mpoieHTHBIE
noxobl HauncsaoTes 1mo DCII (cTraBke IUCKOHTUPOBAHUSA).

OCII onpenensieTcst OTASTBHO MO KaXIOMY JCTIO3UTY.
4, Meton OCII He mpUMEHSITCS K JENO3UTY, €CITH:

o JIETIO3UT UMEET CPOK MOTAIICHUS «J10 BOCTPEOOBAHUSY;

o 3¢ (}eKT OT AUCKOHTUPOBAHUS HE SIBIIIETCS CYIICCTBCHHBIM Ha JaTy MEPBOHAYAILHOTO

MPU3HAHMUSL.

O} PexT OT NTMCKOHTUPOBAHUS MPU3HAETCS HECYIIECTBEHHBIM €CIM Ha JaTy MepBOHAYAILHOTO

IIPU3HAHMUSL!
. CPOK MOTalIeHus JENO03UTa COCTABIIIET MEHEE OJHOTO TOJa U
. IIPOLICHTHAs CTaBKa 110 JJOTOBOPY COOTBETCTBYET PHIHOYHBIM YCIOBUSIM.
5. IIpoueHTHas CcTaBka IO JTOTOBOPY IPU3HAETCS COOTBETCTBYIOLIEH PHIHOYHBIM YCIIOBUSM, B

Cllydae €CJIM €€ 3Ha4CHHE HE BBIXOJAMT 3a JUala3oH PbIHOYHBIX CTaBOK.

Jli neneu onpeneseHns COOTBETCTBUS PHIHOYHBIM YCIIOBHUSAM BBIIOIHSIETCS IPOBEPKA:

o MIPOLIEHTHOW CTaBKH, YCTAHOBJIEHHOM YCJIOBHUSIMHM JOTrOBOpa (Jajee - HOMUHAaJIbHas

craBka)’ - [UIS JETIO3MTOB, CPOK IMOTAIICHMS KOTOPBIX, PACCUMTAHHBI OT JAThI ONPECICHHS

CIPaBEIMBOM CTOMMOCTH, COCTaBIsI€T MEHEE OJHOro TroAa (BKJIIOYas [JENO3UTHI, Jara

MOTAIIEHNs] KOTOPBIX IPUXOIUTCS Ha IPYroi OTUETHBIN TOX),

. ¢daktuueckoit DOCII mo pemo3uty - A JAEMO3UTOB, CPOK TIOTalieHusi KOTOPBIX,

paccuMTaHHBIA OT JaThl ONPEACIIECHUS CIPABEUIMBOW CTOMMOCTH, COCTABIISE€T OJIUH TOJ H

Oouee.

JlnanazoH pbIHOYHBIX CTaBOK (MHHMMAIbHOE M MAaKCHMAaJIbHOE JIOMYCTHMbIE 3HAUCHHSI CTAaBKH)
paccUMThIBAEeTCSA UCXO U3 3HAUEHUS HOMUHAIBHOM O6e3puckoBoit ctaBku goxoaHocT (CtaBku KBJ]
B TOYKE, COOTBETCTBYIOIIEH CPOKY /IO MOTaIICHHs ICT03UTa, PACCUUTAHHOMY OT nathbl pacuera DCII),
1 MUHUMAaJIbHOTO ¥ MAKCHUMAaJIbHOTO COOTBETCTBEHHO 3HAUEHUN U3 TUana30Ha KPEAUTHBIX CIIPEIOB.

® Pasuuia MEXAy HOMHHaIbHOW craBkoM M (aktmueckoit ICII mpusHaeTcs HECyIIECTBEHHOW Ul JICTIO3UTOB, CPOK
MOTaIleHHs] KOTOPBIX, PACCUUTAHHBIN OT JaThl ONPEAEIICHHUS CIIPABEJINBOM CTOUMOCTH COCTaB/IsIeT MEHEE OJJTHOTrO TOAa.
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Jlnana3zoH KpeIuTHBIX CHPENOB (MMHMMAJIbHOE, MAaKCHUMAJIbHOE, MEIUAHHOE 3HAuCHUs)
ompeaessieTcss s aeno3sura B coorBercTBuM ¢ [lpunoxennem Bk Meroauke omnpeneneHus
CIIPaBEJINBON CTOUMOCTH.

6. OCII onpenensercs Ha JaTy NEpBOHAYAIbHOTO MPU3HAHUS ACTIO3UTA U MOMJIEKUT IEPECMOTPY
B Cllyyasx, onpeaeneHubix yuetHoi noiutukod HII® cornacno OCBY HO®O, MC®O, B T.4. B ciiyuyae
KOPPEKTUPOBKU TpaduKka JEHEKHBIX TOTOKOB B CBS3H C HACTYIJICHHUEM CIEAYIOLIUX COOBITHI:

. B JIaTy BCTYIUICHUS B CHJIy COTJIALICHUS 00 YCTAaHOBJIEHWU HOBOW MPOIIEHTHOW CTAaBKH

0 IOrOBOPY OAHKOBCKOT'O BKJIaJia € TIaBaIOIEl MPOLICHTHOW CTaBKO;

o B JaTy BCTYIUICHUS B CHJIy COIVIAUIEHWS O IPOJIOHTallMM JENOo3UTa (€ciii paHee K

neno3uty npumensiacs merog OCII).

Ilepecmorp OCII (neiictBuss mo pacuery HoBoro 3HaueHuss OCII) BbIMONHAIOTCA MOCIE
HAYMCIICHUS BCEX MPOLEHTHBIX JOXO00B (BKJIIOYAs HAUMCICHHE KOPPEKTUPOBKU CTOMMOCTH JETO3UTa
c ucnonb3oBanuem DCII).

7. OCII Ha gaTy mNepBOHAYAIBHOTO MPU3HAHUS B 3aBUCUMOCTH OT pPE3yJIbTaTOB MPOBEPKHU
COOTBETCTBHS CTaBKH IO JJOTOBOPY PHIHOYHBIM YCJIOBUSIM IPUHUMAETCS PaBHOM:

. ¢daktuueckoit DCII - cTaBke, OTUCKOHTHPYIOIICH OXKUAAeMble ICHEKHBIE TMOTOKU B

TEYCHHE 0XKHMJIAEMOTO CPOKa pa3MeIleHUs AEMO3uTa TOYHO JI0 cToumocTu Aenosuta (Po) mpu

€ro MepBOHAYaJIbHOM NPU3HAHUM, PABHOM CyMMeE JEHEKHBIX CpPEICTB, Pa3MELICHHBIX B

JIETO3HT’ - eCITH AHATH3UPYeMasi CTABKa [0 JOTOBOPY COOTBETCTBYET PHIHOYHBIM YCIOBHSIM;

. peiHOUHOM DCII - 3HaUEHHUIO MEAMAHHOM MPOLEHTHON CTaBKU U3 JIMalla30Ha PhIHOYHBIX

CTaBOK, PACCUMTAHHOM ISl ICTIO3UTA UCXOJIS U3 3HAYCHHs] HOMUHAJILHOW 0€3pUCKOBOM CTaBKU

noxonnoctu (CraBku KBJ| B TOuke, COOTBETCTBYIOIICH CPOKY 10 MOTAlICHHUS [EMO3UTa,

paccuMTaHHOMY OT JaTbl OINPEENICHUs CIpaBeAJUBON CTOMMOCTH IIEHHOM Oymaru), u

MEJMAHHOTO 3HAYEHUs] KPEAUTHOTO CIpela - €CiId aHaJlM3hpyeMas CTaBka IO JOTOBOpY HE

COOTBETCTBYET PHIHOUHBIM YCJIOBUSM.

Ecniu Ha naTy nepBOHa4yalbHOTO NMPU3HAHUS CTaBKa MO JOrOBOPY NPU3HAHA HEPHIHOYHOM,
BBITIOJHAETCS TIEpecYeT aMOPTU3UPOBAHHONW CTOMMOCTH JAENO3MTA C HMCIOJIb30BAHUEM B KAaueCTBE
CTaBKH JTUCKOHTUpOBaHMs pbiHOYHON DCII (He3aBUCHMO OT CpoKa MOTramieHus 1eN031Ta).

8. OCII Ha paty ee nepecMoTpa IPUHUMAETCS] PAaBHOM:

. ¢daktnueckoit DCII - craBke, TUCKOHTUPYIOIIEH OXKUIAeMble NEHEKHbIE TOTOKH I10

JIETIO3UTY B T€UCHHE 0XKMJIAeMOT0 CpPOKa pasMelleHHs JAEM03UTa 10 CTOMMOCTH jieno3uta (Po),

cnoxuBiIerca Ha pary nepecmorpa OCII (BkiIro4asi MPOLIEHTHBIE JOXOIbI, HAYMCIECHHBIE 3a

nary nepecmotpa OCII).
0. Ecin mocne natsl NEpBOHAYAIBHOIO IPU3HAHUS JIENIO3UTA, B OTHOLIEHMH KOTOPOTO
npumensierca metoq IDCII, rpaguk okugaeMbIX JEHEKHBIX MOTOKOB IMEPECMOTPEH B 3aBUCUMOCTH OT
U3MEHEHHS pacyeTHbIX OIEHOK IulaTeXel M TOCTyIJIeHHH (32 HUCKIIOUEHUEM CIIydaes,
MPEIYCMOTPEHHBIX B 11.6), TO Ha JaTy H3MEeHEHUs rpaduka:

o He BeInonHsercsa nepecmotp ICII;

o BBITIOJHAETCS MEpECUYeT aMOPTHU3MPOBAHHON CTOMMOCTH JENO3UTa IIyTEM pacdeTa

NPUBEJICHHON CTOMMOCTH PACUYETHBIX OYIYIIMX NEHEKHBIX MOTOKOB COTJIACHO M3MEHEHHOMY

rpaduKy € HCIOJIb30BAaHHEM B KauyeCTBE CTaBKU JWCKOHTHPOBaHUS mnepBoHaudanbHO DCII

(paccunTaHHOM Ha JaTy MepBOHAYaJIbHOrO NpU3HAHMA WM Ha AaTy nepecmorpa OCII ¢

ydetoMm 1.7 ui 8).

10. Pacuet daktuaeckoit ICII mo neno3uTy BHIMOIHAETCS C YIETOM CIIEAYIOIIETO:

7
Ipoune pacxoms! (3aTpaThl IO crenke) He BKmodarorcs B pacder DCIIL. IIpoume pacxonsl B CHIy HX HECYIIECTBEHHOCTH IIPH3HAIOTCS B COCTaBe
mpuObLIeH U yOBITKOB B AaTy MX OILIATHL.
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10.1. TIlpu ¢opmupoBanum rpaduka OyAyIIHUX IACHEKHBIX MOTOKOB YYHUTBHIBAIOTCS BCE JICHE)KHBIC
MOTOKH B TOTAIICHWE OCHOBHOTO JOJITA W MPOIEHTHOrO J0XOAa J0 JaThl MOTAIICHUsS JENO3HUTa, B
TEUYEHHUE 0)KUIAEMOTO CPOKA Pa3MELCHHS JICTIO3UTA.

OxugaeMblii CpOK pa3MeleHHs JAeno3uTa ompezaenserca ¢ aatel pacdera DCII mo mater
MOTAIICHHs JICTIO3UTa, YCTAaHOBJICHHOM JIOTOBOPOM, HIIM JAThl, O KOTOPOW OINpeIecHa MPOICHTHAS
cTaBKa (110 JIOTOBOPY C IUIABAIOIICH MPOIIEHTHON CTABKOA.

10.2. laTta 1eHEKHOTO MOTOKA MPUHUMAETCS PABHOM:

o JaTe OKOHYAHHUS KaXJIOro IPOLEHTHOTO IEpPHOAd, IO 3aBEPIICHHIO KOTOPOro B

COOTBETCTBUHM C YCJIIOBUSIMH JIOTOBOPA OCYIIECTBIISIOTCS BBIIUIATHI MPOIIGHTHOTO JIOXO0/a M

(ec IPEyCMOTPEHO) YaCTUYHOE MOTAIIEHUE OCHOBHOTO JI0JITa;

o narte, 10 KOTOPOH OIpeiesieH 0KUIaeMbIil CPOK Pa3MELICHHUS.

10.3. BenuuuHa AeHEKHOTO MOTOKA MPUHUMAETCS PAaBHOU

o CyMMe€ MPOLIEHTHOT'O JI0X0/1a, PACCYUTAHHOM B COOTBETCTBUH C YCIOBHSMHU JOTOBOpA HA

JaTy JIEHEe)KHOTO MOTOKA, U

o CYMME OCHOBHOTO JI0JITa, IOJIJICKAIIEH MOTallICHUIO B IaTy JCHEXKHOTO MOTOKA.

CyMMBI [JE€HEKHBIX IIOTOKOB PACCUMTHIBAIOTCA C YYETOM KaNHUTAJIH3AIMUA TPOIEHTHBIX
J0XOI0B, €CIIH 3TO MPEAYCMOTPEHO YCIOBHIMH JOTOBOPA.

11.  Pacuer pakruueckoii DCII Bemonnsercs mo gopmyie’:

J
Z 1+ Y)(Dn D0)/365’ (4)
n:

rie:
Y - ucKkOMO€ 3HaueHue CTaBKU AUCKOHTUpOBaHuUs (paktuueckas ICII);
J — KOJIMYECTBO JICHS)KHBIX TIOTOKOB B TCUCHUE 0XKUIAEMOT0 MEPUO/Ia Pa3MEIICHUS ICTO3UTa;
N - MOPSIAKOBBIN HOMEP JIEHEKHOT'0 TOTOKA, TJIe
N=0 COOTBETCTBYET «BXOJHOMY» JIEHEKHOMY IIOTOKY;
N ot 1 10 j COOTBETCTBYIOT JCHEKHBIM IIOTOKAM, ONIPECICHHBIM B COOTBETCTBHH ¢ 11.10;
Pn — BennumnHa JeHEeXKHOro MoToKa N, riue
3HayeHue PO paBHO CTOMMOCTH, /0 KOTOPOHW AMCKOHTHPYIOTCS OXHJIAaeMble JCHEXKHbIE MOTOKU
COTJIACHO T1.7 Wity 11.9, B3ATOH CO 3HAKOM MHHYC;
3HaueHus oT P1 10 Pj paBHBI BennunHaMm JI€HEKHBIX MOTOKOB, ONPEICICHHBIM B COOTBETCTBHHU C
n.10.3;
Dn — naTa meHeXHOro IMoToKa N, rie.
Do paBHo nare, B KoTopyto BhinosHseTcs pacuet DCII;
3HaueHus oT Dy 1o Dj paBHbI 1aTaM JEHEKHBIX IOTOKOB, OIPEAEIEHHBIM B cooTBeTCTBUH ¢ 11.10.2.
3HaYeHHEe PACCUUTHIBACTCS 0€3 NMPOMEXKYTOUYHBIX OKPYIJIEHHH B IMPOLEHTOM BBIPAXKEHUU C
TOYHOCTBIO JI0 2 3HAKOB I1OCJIE 3aIATON (MJIKM B JOJIEBOM BBIPRXKEHUH C TOUHOCTBIO J10 4 3HAKOB MOCTE
3aMsToM).
12. Ilepecuer aMOPTH3MPOBAaHHOM CTOMMOCTH JIEMIO3UTa METOJOM HPHUBEACHHOM CTOMMOCTH
OyIyImuX MEHEKHBIX TOTOKOB, B CITydasiX, MPEIyCMOTPEHHBIX 11.7, 9, BBITIONHSETCS 110 GopMyIie:

P
AC= Z (1 + Y)(Dn—DaTa)/365 ’ (5)
n=1

8 CooTtseTtcTByeT pyHkunn YACTBHAOX B nporpamme MS Excel



rje:
AC — uckomoe 3HauYeHUE aMOPTU3UPOBAHHOW CTOMMOCTH JI€IIO3UTa
Y - 3rauenue DCII, npuMeHseMoil B KaueCcTBE CTaBKU JUCKOHTHPOBAHUS COTJIACHO 1.7, 8;
] — KOJIMYECTBO JICHE)KHBIX MOTOKOB B TCUCHHE 0XKHMIACMOT'0 MEpHOJia Pa3MEIICHUs C JaThl pacuera
AC;
N - MOPSIAKOBBIN HOMEp JIEHEKHOT'0 MOTOKA, T/Ie
N ot 1 10 ] COOTBETCTBYIOT ICHEKHBIM TIOTOKAM, ONPEICICHHBIM B COOTBETCTBHH ¢ 11.10;
Pn — BennumHa eHeXHOr0 MOTOKA N, T1e
3HaueHus oT P1 1o Pj paBHBI BelnunHaM [IEHEKHBIX MOTOKOB, ONPEIEICHHBIM B COOTBETCTBUU C
m.10.3;
Dn — mara meHexHOro motoka N, riae
3HaueHus ot Dy 10 Dj paBHBI gaTaM JIeHEKHBIX IIOTOKOB, ONIPEAEIEHHBIM B cOOTBETCTBUH ¢ 11.10.2.
JlaTa — naTa nepBOHAYAIBLHOIO MIPU3HAHUS JICTIO3UTA.
3HaueHue paccuuThiBaeTCs 0€3 NPOMEXKYTOUHBIX OKPYIJIGHUH B BajJlOTe JEMO3UTa C
TOYHOCTBIO 10 2 3HAKOB I1OCJIE 3aMATOM.
13.  JIns HauuclieHus MPOLEHTHBIX 10X0A0B 1o neno3uty JCII npumensercs:
. c jarbl, ciuenyromed 3a garoil pacuera OCII - ecium HOMUHANbHAs CTaBKa
COOTBETCTBYET PHIHOYHBIM YCJIIOBUSM Ha JaTy IMEPBOHAYAIBHOTO MPU3HAHUS WU B Cllydae
nepecmotpa ICII;
. ¢ nmatel pacuera OCII - ecnu cTaBka MO JIOrOBOPY HE COOTBETCTBYET PHIHOYHBIM
YCIIOBUSIM Ha J1aTy NMEePBOHAYAIBHOTO IPU3HAHMSL.



I1l. MOAXOAbI K ONPEAEJEHUIO AMOPTH3WPOBAHHOM CTOMMOCTH
JAEHEKHBIX CPEIACTB, ITIOJYYEHHBIX IO 1 YACTHU CAEJKH PEIIO (CAEJIOK
MPAMOTI'O PEIIO)

1. Henexusie cpencrtBa, nojaydenusie mo 1 vactu cnenku PEIIO, (manee — caenka mpsiMoro
PEIIO) yuuThIBalOTCSA MO aMOPTH3MPOBAHHOM CTOMMOCTH M OTPAXXaIOTCS B COCTaBe O00S3aTENILCTB
(xpenuTopckoi 3anomxkenHoct) HITO.
2. AMOPTHU3UPOBAHHONW CTOMMOCTBIO CHEJIKH IPSIMOIO PEIIO’ IIPU3HAETCS CyMMa JEHEXHBIX
CPEACTB, MOIYYEHHBIX 10 1 4acTu caenku,
o YMEHBILIEHHAs Ha CyMMY HAQUMCJICHHBIX IPOLIEHTHBIX PacXOJOB - €CJIM IPOLEHTHAas
CTaBKa IO CZEJIKE [10JIOKUTEIbHAS;
o YBEJIMYEHHAs Ha CYMMY HAUUCIIEHHBIX IPOLEHTHBIX JOXOJOB - €CIM IPOLEHTHas
CTaBKa IO CJEJIKE OTpULIaTEIbHASL.
CyMMBI TIOHECEHHBIX JIOMOJIHUTEIBHBIX PACX0/I0B, CBA3aHHBIX C 3aKJIOYEHUEM U UCIIOJHEHUEM
1 u 2 gactu PEIIO Bxmrouaercss B croumocth caenku npsimoro PEIIO u yuuThiBaroTcsi B pacuere
CTOMMOCTH YMCTBIX aKTHBOB II0 OCTaTKy Ha JaTy pacdyeTa CTOMMOCTH YUCThIX aKTHBOB.
3. AMOpTH3UpPOBaHHAs CTOMMOCTb PACCUUTBIBAETCS C HCIOJIb30BAHUEM JIMHEMHOTro MeToja

MPHU3HAHUS TMPOLIEHTHOrO Joxona(pacxona) Ui Merona >P¢eKTUBHON CTaBKHM IpOLIEHTa (Jaiee -
OCID).

[lpu pacdere aMOPTH3UPOBAHHON CTOMMOCTH C HCIIOJB30BAaHHEM JIMHEHHOTO MeEToja
MPOICHTHBIC JOXOJbl (PacXo/bl) HAYHMCISIOTCS 1O CTaBKE, YCTAHOBJIICHHOW YCIOBHSMH JIOTOBOPA
(craBke PEIIO).

IIpun pacdere amMOpPTHU3MPOBAHHON CTOMMOCTH C Hcmonb3oBanueMm Merona JCII mpoueHTHBIE
noxojibl (pacxonbl) Hauucnsitores o DCIIT (cTaBke TUCKOHTUPOBAHUSA).

4. CraBka PEIIO pacCUUTBIBACTCA B COOTBECTCTBUHU C YCIIOBHUAMU CACIIKU B CIICAYIOIIEM ITOPSAAKE:

(SZ - Sl) . 100 ’ 6)

1565/ 365+ 1 */366

rje:

R - uckoMasi HOMUHAJIbHASI CTABKA;
S, — cymma 2 gacTtu (C y4eTOM KYMOHHOTO JI0X0/1a) COrIacHo ycioBusiM cuenku PETIO;
S1 —cymma 1 gactu (C y4eToM KymoOHHOTO J1I0X0fa) corytacHo ycioBusm caenku PETIO;
T365 — uncno nHen Mexay ucnoiHeHneM 1 u 2 yactu caenku PEIIO, npuxoasimuxcs Ha KaleHIapHbII
ToJI, cocTosAINiT 3 365 mHEH;
T366— uncno aHei Mexay ucnoiaHenueM 1 u 2 yactu caenku PEIIO, npuxoasmmxcst Ha KaJleH1apHbIi
roJ, COCTOSIINI u3 366 mHEH.

3HaueHUE PACCUUTHIBACTCS 0€3 MPOMEKYTOUHBIX OKPYIJIEHUH B TPOIEHTOM BBIPAXKEHHH C
TOYHOCTBIO J0 § 3HAKOB MOCJIE 3aMATOM.
S. Meton OCII e npumensiercs k caenkam npsmoro PEIIO, ecnu:

° CI[CHKI/I IpsMOro PEHO, 3aKJIF09acMbIC q)OHI[OM, HaIrpaBJICHBI Ha IIOJYYEHHE N0XO0Aa OT MPEAOCTABJICHHUSA BO BPEMCEHHOE BJIAJICHUE U IIOJIB30BAHUE
TCHHBIX 6yMar Ha YCJIOBUAX CPOUHOCTH, MIIATHOCTHU U BO3BPATHOCTH.
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o 3¢ (}eKT OT AMCKOHTUPOBAHHUS HE SBISETCS CYHIECTBEHHBIM Ha JATy MEPBOHAYAIHLHOTO

MpPU3HAHMUSL.

O}deKT OT TMCKOHTUPOBAHUS MPU3HAETCS HECYUIECTBEHHBIM €CIIU Ha JaTy MepBOHAYATBHOIO
MIPU3HAHUS:

) cpok Mexay ucnosHeHueM 1 u 2 yactei caenku PEIIO cocraBisier MmeHee 0JIHOro rojia
u
. ctaBka 1o caenke PEIIO cooTBETCTBYET pbIHOYHBIM YCIOBHUSM.
6. CraBka no caenke PEIIO mpusHaeTcss COOTBETCTBYIOLIECH PHIHOYHBIM YCIOBHUSIM, B Cllydae
€CIIH:
. cnenka PEIIO 3akmroueHa Ha OpraHuM30BaHHOM pBIHKE LIEHHBIX Oymar uepes
HEHTPaJIbHOTO KOHTpAareHTa (Ha CTaHJapPTHBIX YCIOBUSIX) WU
. ycioBus caenku PEIIO (B Tom uncie craBka PEIIO) He oTnuyaeTcs CyiecTBEHHO OT
CTaH/IAPTHBIX YCIIOBUH 1o OupkeBbiM caenkam PEIO (caoenkam, 3aKIFOYCHHON B OTHOIICHHUH
UJCHTUYHOW WJIM aHAJOTHYHOM 1IEHHOM OymMaru Ha CONOCTaBUMBIH CPOK).
7. [Tpu nosiBNeHUN HaAMEpPEHUS 3aKIIOYUTh CAETKY, HECOOTBETCTBYIONIYIO YCIOBUAM 11.5-6, hoHA
yCTaHaBJIUBAET:
. MeToAbI IpoBepku cooTBeTcTBUs cTaBku PEIIO (w/mmmn dakxtiueckoit DCII) ppiHOYHBIM
YCIIOBHSIM, BKJIIOUasi METO/bI ONIPEEIIECHUS JUaIla30Ha PHIHOYHBIX CTABOK;
e cnoco0 onpeaeneHus perHoyHoU DCII.
8. B cinyuae npumenenuss merona OCII B otHowmenun caenku npsimoro PEIIO, npumensiercs

nopsanok pacyera ¢akruueckoit ICII, aHamOrW4yHBIA TOPSAAKY, ONPEACICHHOMY Ul JEMO3UTOB B
pazaene 3 Hactosieit MeToauku.

9. Croumocts caenku mpsmoro PEIIO  yuuthiBaeTcss B cocTaBe 00s3aTenbCcTB (Y
MEePBOHAYAIILHOTO MPOIABIIA).
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IV. MHOAXOJbl K ONPEJEJEHHUIO AMOPTH3WPOBAHHOM CTOMUMOCTH
JEHEXKXHBIX CPEJICTB, NEPEJAHHBIX MO 1 YACTU CAEJKM PEIIO (CAEJIOK
OBPATHOI'O PEIIO)

1. Jenexnble cpenctBa, mnpenocrasieHHble no 1 wactu caenku PEIIO, (manee — chenka
obopatHoro PEIIO) y4HTHIBaIOTCS MO aMOPTH3UPOBAHHON CTOMMOCTH W OTPAXAOTCI B COCTaBe
aKTHBOB (ebuTopckoil 3agomkenHocty) HI1D.

2. AMOpPTH3UPOBAaHHON CcTOMMOCTBIO cenku oOpatHoro PEIIO mpusHaeTrcs cyMMa JI€HEXKHBIX
CPEJIICTB, IEpEAaHHbIX 10 1 YacTH clenku,

o yBEJIMUEHHAs Ha CyMMY HAQUMCICHHBIX MPOLIEHTHBIX JOXOJIOB - €CJIM IPOLIEHTHAas

CTaBKa IO CJEJIKE MOJIOKHUTENbHAS;

. YMEHBIIEHHAsd Ha CyMMY HAUUCJIEHHBIX MPOLEHTHBIX PACXOJOB - €CIM NPOLEHTHAas

CTaBKa IO CJEJKE OTpHULATEIbHAs, a TaKXKE 3a BBIUETOM CYMMbl CO3JIaHHOI'O pe3epBa I0J]

oOecLieHEeHHE.

CyMMBI TIOHECEHHBIX JTOMOJIHUTEIbHBIX PACX0/I0B, CBA3aHHBIX C 3aKJIOYEHUEM U UCIIOJHEHUEM
1 u 2 gactu PEIIO Bxmouaercs B ctoumocth crueiku ooparHoro PEIIO u yuuteiBatroTcst B pacuere
CTOMMOCTH YUCTBIX aKTUBOB 10 OCTAaTKY Ha JaTy pacdyeTa CTOMMOCTH YUCThIX aKTUBOB.

3. AMOPTU3UPOBAaHHAsA CTOMMOCTb PACCUUTBIBAETCS C HCIOJIb30BAHMEM JIMHEHHOrO METO/Aa
MPU3HAHUS TPOIEHTHOTrO Aoxona (pacxona) wium MeTona 3¢ (GEeKTUBHON CTaBKU IMpOLIEHTa (najee -
OCII).

IIpu pacuere aMOPTU3UPOBAHHOM CTOMMOCTH C UCIOJb30BAaHUEM JIMHEHHOrO MeToja
IIPOLIEHTHBIE JI0XO/bl (Pacxo/pl) HAYUCIAIOTCS IO CTAaBKE, YCTAHOBJIEHHOM YCJIOBUSIMH JIOIOBOpA
(craBke PEIIO).

IIpn pacuere amMOpPTU3UPOBAHHOM CTOMMOCTH € ucnosb3oBaHueM Mmetona JCII mpoueHTHbIE
noxojibl (pacxonbl) Hauucnsitores o DCIIT (cTaBke TUCKOHTUPOBAHUSA).

4. Craska PEIIO paccunTeiBaeTcs B COOTBETCTBUU C YCIOBUSMHU CACIKH B CIEAYIOLIEM MOPSAKE:

(SZ - Sl) . 100 ’ %

1565/ 365+ 1%/ 366

rae:

R - uckomas HoMHHaJIbHAsI CTaBKa
S, — cymma 2 gacTtu (C y4eTOM KYIOHHOTO JI0X0/1a) corIacHo ycioBusiMm cuenku PETIO;
S1 —cymma 1 gactu (C y4eToM KymmOHHOTO J10X0fa) corytacHo ycioBusm caenku PETIO;
T35 — uncio nuer Mexay ucnoinenueM 1 u 2 yactu caenku PEIIO, npuxoasiimuxcs Ha KaJleHIapHbId
roJ, COCTOSIMI u3 365 nHEH;
T366— uncno aHen Mexnay ucnoiaHenneM 1 u 2 gactu caenku PEIIO, npuxoasmmxcst Ha KaJleH1apHbIA
T'OJI, COCTOSIINH 13 366 qHEI.

3HaueHUEe PacCUUTHIBAETCS 0€3 MPOMEKYTOUHBIX OKPYIJIEHHH B MPOIIEHTOM BBIPRKEHHUU C
TOYHOCTBHIO 10 8 3HAKOB MOCIIE 3aMSTOM.
S. Metoxa DCII ne npumensiercs k cnenkam odparnoro PEITO, ecnu:

. 3¢ }eKT OT AMCKOHTUPOBAHMS HE SIBIIACTCS CYIIECTBEHHBIM Ha JIaTy MEPBOHAYATHLHOTO

MPU3HAHUA.

DddexT oT TMCKOHTUPOBAHUS MPU3HAETCS HECYIIECTBCHHBIM €CJIM Ha JIaTy MEePBOHAYAIBHOTO
MPU3HAHUS:
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) cpok Mexay ucnojqHenreM 1 u 2 gacrei caenku PEITO cocraBisier MeHee ogHOTO roja

U
. craBka 110 czeske PEIIO cooTBETCTBYET PhIHOUHBIM YCIOBUSM.
6. CraBka no caenke PEIIO mpusHaeTcs COOTBETCTBYIOIIECH PBIHOYHBIM YCIOBHSM, B Ciydae
€CIIN:
o cnenka PEIIO 3akmioyeHa Ha OpPraHM30BaHHOM pBIHKE LEHHBIX Oymar depes
LIEHTPAJIbHOTO KOHTpareHTa (Ha CTaHJapTHBIX YCIOBHSIX) UIIH
. ycioBus caenku PEIIO (B Tom uucne craBka PEIIO) e oTivuaercs CylmiecTBEHHO OT
CTaHIAPTHBIX yCIIOBUH 1Mo OupkeBbiM caenkam PEIIO (caoenkam, 3aKIFOY€HHON B OTHOIICHUH
UJICHTUYHOM WJIM aHAJIOTHYHOMN LIEHHOM OyMaru Ha COTIOCTaBUMBII CPOK).
7. [Tpu nosiBieHUN HaMEpEeHUsl 3aKJIIOYUTh CIENIKY, HECOOTBETCTBYIOLIYIO YCIOBUAM I1.5-6, GOHJ
YCTaHABJIUBAET:
. MeToAbI IpoBepku cooTBeTcTBUs cTaBku PEIIO (w/mmm dakxtiueckoit DCII) pplHOYHBIM
YCIIOBUSM, BKJIIOYasi METOBI ONPEACICHUS IUANla30Ha PHIHOYHBIX CTABOK;
o crioco6 onpeaeneHust pprHoyHON DCII.
8. B cinyuae npumenenus merona ICII B otHomenun caenku odparnoro PEIIO, npumensercs

nopsok pacdera (akrmueckoit DCII, aHATOTHYHBIA TOPSIKY, OMPEISICHHOMY JUIS JETO3UTOB B
pasnene 3 HacToseld MeToIuKH.

9. Croumocts cnenku obparHoro PEIIO yuuThiBaeTcs B cocTaBe akTHBOB (y MEPBOHAYAIBHOTO
MOKYTIATEJs).
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V. IOAXO0/JbI K ONPEAEJEHUIO CTOUMOCTHU CAEJOK C HEHHBIMU BYMAI'AMU
A0 JATBI HAYAJIA PACYETOB

1.

CtouMOCTb CACJIOK Ha HpI/IO6p€T€HI/Ie OCHHBIX 6YMaF, OLCHUBACMBbIX II0 CHpaBGHHHBOﬁ

CTOMMOCTH 4epe3 MPUObLIbL WM YOBITOK, TO YCJIOBHSM KOTOPBIX JaTa HWCHOTHEHHS (TIOCTaBKOU

. 10
IICHHBIX OyMar) He COBIAJAeT C IATOM 3aKIII0UEHHs CICNKH (ayiee — caenka T+ ), B cilyyae eciii aara

pacyeToB MO CJeNnKe (IaTa OIJaThl, Jara IOCTaBKM IIEHHbIX OyMar) He HacTynmuja Ha Jary

OIIPCACIICHUS CTOUMOCTH YUCTHIX AKTUBOB, OIIPCACIIACTCA B pa3MEpPe pa3HULbl MCKIY .

2.

o CIpaBEIJIMBONM CTOMMOCTBIO IIEHHBIX OyMar, SBJISIOIIUXCA NpeaMeToM caenku T+,
paccuMTaHHOMN Ha JlaTy pacueTa (0e3 ydeTa HaKOIJIEHHOTO KYOHHOI'O J0X0/la) B COOTBETCTBUU
¢ MerToaukoil omnpeneleHusi CHPaBeJIMBO CTOMMOCTH IEHHBIX OyMar B COCTaBe
[Tpunoxxenus 2 k HacrosuM [IpaBunam, u

o pYyOJIeBBIM KBUBAJIEHTOM CYMMBI C/IEJIKH, PACCYMTAHHBIM 110 KYpCY BaJIIOThI CAEIKH K
pyOJIt0 Ha 1aTy pacuera, (6e3 yuera KyHOHHOTO JJOX0/1a, BXOJSILEro B CyMMY CJIEJIKH).
Croumocts caenku T+ yuyuTbiBaeTcs:

o B Cilyyae IIOJIO)KUTEIBHOW pasHUIBI - B COCTaBe AakTHUBOB (JeOuTOpCKas
3aJI0JDKEHHOCTh) Y ITOKYTIaTells,

o B Clly4ae OTPHLATEJbHOM pa3HUIBI - B COCTaBe 00s3aTelbCTB (KPEAUTOPCKas
3aJI0JDKEHHOCTh) Y OKYIIaTesl.

C parel Hauana pacueroB no cuenke T+ croumocts caenxku T+ He onpenensercs,

IMPUMCHAIKOTCH ITOJIOKCHHA pa3aciia 5 HacTosmer MeToauKu.
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TTonoxenune NPUMEHACTCA HE3aBUCUMO OT TOr'O, IIpU3HAHA JIM JaHHas CHACJIKa T+ TIPOU3BOAHBIM q)HHaHCOBI:IM HHCTPYMEHTOM (z[anee - H(DI/I)

cormacEo OCBY H®O nim SBaseTcst CTaHAapTHOHN CAEIKOH, Ha KOTOPHIH He pacrpocTpansiorcess Hopmel OCBY HOO no yuery [1OU.
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VI. MIOAXOAbl K OMNPEJEJEHAIO BEJUYHWH (CTOUMOCTH) JEBUTOPCKOHN N
KPEJIATOPCKOM 3AJOJIKEHHOCTH, OCOBEHHOCTH OIIPEJAEJIEHU A
CTOUMOCTHU 4Jidd OTAEJBHBIX BU/10B 3AJOJIZKEHHOCTHU

1. Jleburopckast 3a10J5KEHHOCTD, HE COJIEpIKaIiasi CyIIeCTBEHHOTO KOMIIOHEHTa (PMHAHCHPOBAHHUS
(He mpeamnonararoniasi OTCPOUKY IJIATEKa HA CPOK CBbIIIE | rosa), y4UTHIBAETCS IPU IEPBOHAYAIBLHOM
IPU3HAHUM M TIOCIEIYIOIIEM YydYeTe IO LIEHE JO0rOoBOpa, B paMKax KOTOPOH OCYIIECTBISETCS
MpU3HAHUE IEOUTOPCKOM 33 JOKEHHOCTH.

2. Jlebutopckast 3a0KEHHOCTb, COJAEpIKallasi CYIIECTBEHHBbIH KOMIIOHEHT (HUHAHCUPOBAHUS
(mpeanonararoiasi OTCPOUKY IUIaTeX a Ha CPOK CBbIIIE 1 roaa), AMCKOHTUPYETCS C MUCHOJIb30BAaHUEM
Metosia DCII u yuutsiBaeTCs M0 aMOPTU3UPOBAHHOM CTOMMOCTH.

B cnyuae npumenenus merona OCII mpu omnpeneneHMH aMOPTU3UPOBAHHOM CTOMMOCTH
NeOUTOPCKON 3al0JKeHHOCTH Hcnonb3yercss pbiHOYHass OCII. Ilopsnok ompeneneHuss phIHOYHON
OCII ycranaBnuBaeTcsi DoHIOM.

3. Jleburopckast 3a10JKEHHOCTh BKIo4yaerca B pacuer CYHA B pa3mepe ee croMmocTu (110
octatky Ha naty pacuera CHA) 3a BerueToM c(hOpMUPOBAHHOTO pe3epBa 1Mo 00eCIIEHEHHE.

4, [To wWroram KaXIOro OTYETHOTO IMepuoaa JAeOMTOpPCKas 3aJ0JDKEHHOCTD —ITOJJICKUT
TECTUPOBAHUIO Ha IMpenMeT oOecueHeHHus. MeToAuKa TECTHUPOBAHHS M TMOPSAOK OIpeaeTIeHHs
BEeJIMYMHBI U (opMHpOBaHMS pe3epBa TMOJ OOECICHEHHE IO JeOMTOPCKOM 3a0KEHHOCTH
ycraHaBinuBaercs yuyeTHod noautukoil HII® B coorsercTtBun ¢ OCBY HOO, MCOO.

5. BenuunHa (CTOMMOCTB) JA€OUTOPCKOM 33J0/DKCHHOCTH TI0 BBIMIATE TUBHICHOB 110 AKIUSM,
710X0/1a 1O JIENO3UTapHbIM paclucKaM Ha aKlUW IpU €€ NEePBOHAYAIbHOM IPU3HAHUU OIPENEseTCs
UCXOJS U3:

o KOJIMYEeCTBA AaKIUil/IeNO3UTapHBIX pPACIUCOK, YUYTeHHbIX Ha cuere neno HIID /

ynpasisiromel komnanuu HIID Ha paTy ompeneneHusi cnucka JIMI, MMEKOLIUX IIPaBO Ha

MOJIy4Y€HUE TUBUJICHIOB, U

o OOBSIBIIGHHOTO pa3Mepa AMBHJEHAA (J10X0[a), MPUXOASIIErocs Ha OAHY LEHHYIO

Oymary cOOTBETCTBYIOIIEH KaTerOpUH (THUIA).

Bennunna (crommocTh) JeOMTOPCKOW 3aJ0KEHHOCTH 10 BBIILJIATE J0XO0Ja IO MasMm
poccuiickux IIM® wu mnasm (akgusiM) HWHOCTPAHHBIX WHBECTULHMOHHBIX (OHAOB TMpU €€
NepBOHAYAJIbHOM MPU3HAHUU ONPEIEINeTCs, UCXOAS U3!

o KOJIM4YecTBa MHBECTUIMOHHBIX maeB [IM® wumm mnaeB (akuuif) MHOCTpaHHBIX

WHBECTHUIIMOHHBIX (DOH/IOB, YUTeHHBIX Ha cuere aeno HIID / ympasnstomeir komnanuu HITD

HAa JIaTy ONpEeeNIeHUs CIIMCKA JIUI, UMEIOILUX MTPaBo Ha MOJyYeHHUE J1I0X0a;

o 0OBSIBIIGHHOTO pa3Mepa J10X0/1a 110 WHBECTULIMOHHOMY Mal0, YKa3aHHOTO B COOOIIEHUU

0 BBIIIATE J0XO0Ja IO HWHBECTHIHOHHBIM masM poccuiickux [IM® u mnasm (akuusm)

WHOCTPaHHBIX UHBECTULIMOHHBIX (POH/IOB.

Hcrounuk nadopmannm 06 oobsBierHoM pazmepe noxona: HKO AO HP/I, undopmarnmonnas
cuctema «bmymOepr» (Bloomberg), obunmaneupiii caidT (odUIHMATBHOE MHUCHMO) YIPABIISIONIEH
KOMITAaHUU MHBECTHUIIMOHHOTO (POHA.

BennuuHa (CTOMMOCTB) yKa3aHHOM JeOMTOPCKOM 3al0JDKEHHOCTH, a TakXke JeOMTOpPCKOU
33JI0JDKEHHOCTH IO BBIIUIATE AIMUTEHTOM KYINOHHOI'O JOXO0/la U YAaCTUYHOMY IOTAIIEHUI0 OCHOBHOI'O
JI0JIra 1O JOJATOBBIM IIEHHBIM Oymaram Iocjie BOZHUKHOBEHHUS 00s3aTeNIbCTB YMUTEHTA ONpeAesseTcs
[0 OCTaTKy TaKOH 3aJ0JDKEHHOCTH Ha JaTy pacyeTa CTOMMOCTHM YHCThIX AKTUBOB 3a BBIYETOM
c(hOpMHUPOBAHHOTO pe3epBa Mo 00ECIIEHEHUE.
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6. BennunHa (CTOMMOCTB) AEHEXKHBIX CPEACTB HAa PACUETHBIX CUETAX, ONPENEISIETCS B CYMME HUX
ocTaTKa Ha JaTy pacuera CTOMMOCTH YMCTBIX aKTHBOB 32 BBIUETOM C(OPMHUPOBAHHOTO pe3epBa MOJ
o0eclieHeHHE.

Bennumna (CTOMMOCTB) JEHEKHBIX CPEICTB, HaXOAAUIMXCS y Opokepa (IeOUTOPCKOM
3aJI0JDKEHHOCTH OpoKepa IO BO3BpaTy [JIEHEXKHBIX CPEJICTB, HAXOJAIIUXCS Ha CIEUUaTbHOM
OpOKEpPCKOM CYeTe) OmpelesieTcss B CyMMe OCTaTKa Ha JaTy pacdyeTra CTOMMOCTH YHCTBIX aKTHBOB 3a
BBIUETOM C(POPMHUPOBAHHOTO pe3epBa Mo 0O0ECIICHEHHE.

BennunHa (cTOMMOCTB) MPOIIEHTHOTO JI0X0/1a MO JCHESKHBIM CPEICTBAM Ha PACUETHBIX CUETaxX
HII® / ynpapnstomeit komnanuu HIID onpenensercs B cymMMe HAYMCICHHBIX COTJIACHO YCIIOBHSIM
JIOTOBOPA/COTJIAIIEHUs] TPOILICHTOB Ha CYMMY HECHHKAeMOTO0 OCTAaTKa - B Ciydae, €ClId YCIOBHA
HA4MCJIEHUS IPOLIEHTOB NO3BOJIAIOT PACCUNUTATh UX pa3Mep.

7. Kpeautopckass 3aJ0KEHHOCTb  YYUTBIBAETCS [P INEPBOHAYAIBHOM INPU3HAHUM U
MOCJEAYIOIEM YYeTe II0 LEHE JIOrOBOpa, B paMKaX KOTOpPOl OCYIIECTBISETCS INpPU3HAHUE
KPEAUTOPCKOM 3a/I0JKEHHOCTH, - [0 €€ OCTAaTKY Ha JIaTy pacueTa CTOMMOCTH YHCTHIX aKTHBOB.

8. CdopmupoBaHHbIe pe3epBbl MO OOEClIEHEHHE, KaK IpaBWJIO, HE BKJIIOYAIOTCS B COCTaB
KPEAUTOPCKOM 33J0JDKEHHOCTH M OTHOCSTCS Ha YMEHBIIEHHE CTOMMOCTH aKTHBOB (IeOUTOpCKOU
3aJI0JKEHHOCTH) TIPH OIPEIeJICHUH CTOMMOCTH YHUCTHIX aKTUBOB.
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