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HNudpopmanus o puckax,
CBSA3aHHBIX C Pa3sMelIeHHEM CPeICTB IEHCHOHHBIX Pe3epBOB
Y (WJIM) HHBECTHPOBAHUEM CPEICTB MEHCHOHHBIX HAKOIJICHHI

[lpu pa3memeHUH CPEICTB IEHCUOHHBIX PE3ePBOB W HHBECTUPOBAHWUU CPEJICTB
NICHCHOHHBIX HAKOIUICHHA BO3MOXXHO KaK YBEJIMYCHHUE, TaK M YMEHBIICHHE J0XOAa OT HX
pasmelnieHusi (MHBECTUpOBaHus). Pe3ynbTaThl pa3MenicHus (MHBECTUPOBAHHUSA) B MPOILIOM HE
OTIPECIIAIOT JIOXOJ0B B OYyIyIIeM, TOCYIapCTBO HE TapaHTUPYET JOXOJHOCTH TEHCHOHHBIX
PE3EPBOB U CPEACTB MEHCUOHHBIX HAKOTIJICHHI.

Pa3memenne cpeacTB MEHCUOHHBIX PE3EPBOB U MHBECTUPOBAHHUH CPEIICTB IMMEHCHOHHBIX
HAKOIUICHUI COTPSKEHO C PHUCKaAMU peall3alliil COOBITHIA, CIIOCOOHBIX OKa3aTh HETaTHBHOC
BJIMSIHME Ha TIOKa3aTeNU JOXOJAHOCTH U (DMHAHCOBBIN pe3yNbTaT MHBECTHIIMOHHBIX MOpTQene
AO «HII® I'aznpombank-pouny» (nanee — oHm).

Takue puCKu BKIIFOYAKOT:

KpeautHblii pucK — pHUCK BO3HUKHOBEHHUS TIOTEPh BCJIECJACTBHE HEUCIOJIHEHUS
(HECBOEBPEMEHHOTO W/WUJIM HEMOJHOTO WCIOJHEHUs, JHUOO0 HECIMOCOOHOCTH WCIOJHUTH B
OyaymieM) OSMHUTEHTaMU IIEHHBIX Oymar W/WiIM KPEAUTHBIMH OpTaHU3alUsIMU  W/WUIU
KOHTpareHTaMHu W/WJIA JIPYTHMH JIMIIaMH (PUHAHCOBBIX 00s3aTeILCTB Mepes; POoHIoM.

PbIHOYHBIH PHCK — PHCK BO3HHUKHOBEHHUS IIOTEPh BCICACTBHE HEOJIArONMpPHATHOTO
W3MEHEHHUS PHIHOYHON CTOMMOCTH ()MHAHCOBBIX HHCTPYMEHTOB.

Puck pbIHOYHOI JIUKBHIHOCTH — PUCK BOBHHUKHOBEHHUSI TTOTEPh BCIEICTBUEC U3MEHEHUS
PBIHOYHON CTOMMOCTH (PMHAHCOBBIX HMHCTPYMEHTOB TIPH peajii3allid HEOOXOIUMOro o0bheMa
aKTUBOB B TPeOyeMbIe CPOKHU.

[Tpu cMeHe cTpaxoBIIMKa Yalle, YeM OJMH pa3 B MAThH JIET C JaThl BCTYIUICHUS B CHIY
HoroBopa 06 OIIC BO3MOXXHO MOTEPATh 3apaOOTaHHBIN CTPAXOBIIMKOM WHBECTHUIIMOHHBIN
J0XOJI, & TAKXKe, IPU OTPUIIATEITLHOM Pe3yabTaTe MHBECTHPOBAHHUS, YaCTh CPEJCTB TICHCUOHHBIX
HAaKOIUICHUH.

VYnpaBneHue puckamu JEKUT B OCHOBE JesiTeIbHOCTH DOHA U SBISIETCS HEOTHEMIIEMBIM
AIIEMEHTOM €r0 OHM3HEeC-TIPOIIECCOB.

PykxoBoacTBo @oHIa paccMaTpuBaeT yIpaBleHUE PUCKaMU KaK BaXKHYIO COCTAaBJISIFOIIYIO
nporecca MPUHATHS yIPaBICHYECKUX PEIICHUH U OCYIIECTBICHUS ONEPAIIIOHHON 1eATEIbHOCTH
donpa.
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